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ANNUAL  REPORT 


OF     THE 


Commissioner    of    Insurance. 


PART    II. 


LIFE,  SURETY,  CASUALTY,  ASSESSMENT  ACQDENT. 
AND   FRATERNAL   INSURANCE* 


State  of  Wisconsij^^ 

Department  of  Insurance, 

Madison,  Wis.,  August  1,  1903. 
To  His  Excellency,  Eobeut  M.  La  Follette, 
Governor  of  Wisconsin. 
SiK : — In  accordance  \vith  the  requirements  of  the  law,  I  here^ 
with  tnbmit  Part  II  of  the  annual  report  of  the  Department, 
showing  the  financial  condition  of  all  Life,  Surety,  and  Casualty 
companies.  Assessment  and  Accident  associations,  and  Frater- 
nal Beneficiary  societies  doing  business  in  this  state.     Added  to 
this  report  are  the  names  and  wmpensations  of  the  employees  of 
this  Department,  the  expenses  of  the  Department,  together  with 
a  financial  statement  showing  the  amoimt  of  taxes  and  fees  paid 
by  each  corporation,  with  the  date  of  payment  of  the  samo  to 
the  State  Treasurer. 
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The  number  of  companies,  associations  and  organizations  li- 
censed, and  reporting  to  this  department  are  as  follows : 

Life  insurance  companies 39 

Stipulated  premium    life 1 

Suretyship  corporations  10 

Stock  casualty  companies   29 

Mutual  casualty  companies  ; 1 

Assessment  life  associations  2 

Assessment  accident  associations   17 

Fraternal  beneficiary  societies  67 

156 

The  following  insurance  corporations  were  organized  and  in- 
corporated in  Wisconsin  duriog  the  year   1902 : 

STIPULATED  PREMFUM   LIFE   INSURANCE  COMPANY. 

Wisconsin  National  Life  Insurance  Company,  Milwaukee,  Wis.    Incor- 
porated August  13,  1902. 

ASSESSMENT   ACCIDENT   INSURANCE  COMPANIES. 

Chippewa  Valley  Casualty  Co.,  Eau  Claire,  Wis.,  Feb.  25,  1902. 

Northwestern  Casualty  Co.,  Milwaukee,  Wis.,  July  25,  1902. 

Union  Accident  &  Benefit  Association,  Oshkosh,  Wis.,  Oct.  29,  1902. 

FRATERNAL. 

Beavers  Reserve  Fund,  Life,  Stoughton,  Wis.,  Jan.  20,  1902. 
National  Fraternal  League,  Green  Bay.  Wis.,  July  29,  1902. 
Fraternal  Reserve  Association,  Oshkosh,  Wis.,  Aug.  8,  1902. 
Aid  Association  for  Lutherans,  Appleton,  Wis.,  Dec.  2,  1902. 

The  following  companies  have  been  admitted  during  tlic  year 
1902: 

LIFE   INSURANCE  COMPANIES. 

Minnesota  Mutual  Life  Ins.  Co.,  St.  Paul,  Minn.,  Feb.  20,  1902. 
Mutual  Reserve  Life  Ins.  Co.,  New  York,  N.  Y.,  May  13,  1902. 
Central  Life  Assurance  Society,  Des  Moines,  Iowa,  Sept  20,  1902. 
Northwestern  National  Life,  Minneapolis,  Minn.,  Sept  18,  1902. 
Wisconsin  Life  Insurance  Co.,  Madison,  Wis.,  Oct.  20,  1902. 

STOCK  CASUALTY. 

Philadelphia  Casualty,  Philadelphia,  Pa.,  Feb.  26,  1902. 
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SURETYSHIP  COMPANIES. 

Empire  State  Surety,  Brooklyn,  N.  Y.,  Jan.  9,  1903. 

FBATEBNAL  BENEFICIABY  ASSOCIATIONS. 

Independent  Order  Brith  Abraham,  New  York,  N.  Y.,  April  16,  1902. 
Modem  Brotherhood  of  Anterica,  Mason  City,  Iowa,  April  24,  1902. 
Yeomen  of  America,  Aurora,  111.,  May  9,  1902. 
United  States  Grand  Lodge  of  the  Order  Brfth  Abraham,  New  York, 

N.  Y.,  Aug.  13,  1902. 
Modern  Samaritans,  Duluth^  Minn.,  Nov.  17,  1902. 

The  following  corporations  have  been  admitted  to  transact 
business  since  Jan.  1,  1903. 

ASSESSMENT   ACCIDENT  COMPANIES. 

'  Loyal  Protective  Association,  Boston,  Mass.,  March  23,  1903. 
Interstate  Accident  &  Relief  Assn.,  New  Ulm,  Minn.,  May  22,  1903. 

FBATEBNAL. 

Supreme  Ruling  of  ^  the   Fraternal   Mystic   Circle,   Philadelphia,   Pa., 

Feh.  20,  1903. 
American  Guild,  Richmond,  Va.,  April  17,  1903. 
Knights  of  the  Loyal  Guard,  Flint,  Mich.,  July  17,  1903. 

Tlic  following  corporations  ceased  doing  business  in  this  state 
during  the  year  1902 : 

STIPULATED  PREMIUM  COMPANIES. 

American  Life  and  Investment  Co.,  of  Madison,  Wis.,  re-insured  in 
Northwestern  National  Life  of  Minneapolis,  Minn.,  Jan.  25,  1902. 

Northwestern  National  Life  Ins.  Co.,  re-incorporated  as  a  legal  reserve 
company.  Sept  18,  1902. 

Wisconsin  Life  Insurance  Company,  of  Madison,  Wis.,  re-incorporated 
as  a  legal  reserve  company,  October  20,  1902. 

ASSESSMENT   LIFE    INSURANCE  COMPANIES. 

Mutual  Reserve  Fund  Life  Ins.  Co.,  re-incorporated  as  a  legal  reserve 
company.  May  13,  1902. 

SURETYSHIP  COMPANIES. 

Conservative  Life  Ins.  Co.  (Accd.  Dept),  Los  Angeles,  Cal.,  ceased 
March  1,  1902. 
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CASUALTY  COMPANIES. 

National  Indemnity  ft  Insurance  Co.,  Baltimore,  Md.  Withdrew  March 
1,  1902. 

ASSESSMENT    ACCIDENT    ASSOCIATIONS. 

Wisconsin  Accident  and  Sick  Benefit  Association  of  Green  Bay,  Wis., 

changed  name  to  Badger  Protective  Association,  July  2,  1902. 
Bankers  Accident  Company  of  Des  Moines,  la.,  withdrew  March  1,  1902. 
Union  Mens*  Mutual  Ins.  Co.,  Duluth,  Minn.,  withdrew  March  1,  1902. 

Tlio  following  corporations  ceased  doing  business  in  tliis  stato 
since  January  1,  1903. 

4 

LIFE. 

Mutual  Reserve  Life  Ins.  Co.,  New  York,  N.  Y.,  withdrew  March  1, 

1903. 
lUiuois  Life  Insurance  Company,  Chicago,  /II.,  withdrew  March  1,  1903. 
United  States  Life  Ins.  Co.,  New  York,  N.  f.,  withdrew  March  1,  1903. 

STIPULATED    PREMIUM    COMPANY. 

Wisconsin  National  Life  Insurance  Company,  Milwaukee,  Wis.,  ^e-in- 
sured  In  Northwestern  National  Life  Ins.  Co.,  of  Minneapolis, 
Minn.,  May,  1903. 


(;asualty  companies. 


FranUfort  American  Insurance  Company,  N.  Y.  City,  withdrew  March 
2,  1903. 


Til'?  number  of  policyholders  and  amount  of  insurance  carried 
in  tlio  various  oompanies  by  residents  of  AVisconsin  is  as  fol- 
lows : 

No.  Policy-     Amount  of 
holders.        Insurance. 

Regular   life    insurance    223 ,  972  $199 ,  555 ,  460  49 

Assessment  life  associations  3,372        5, 591, 500  00 

Casualty  insurance  and  suretyship  corp...         * 115,290,201  20 

Assessment  accident  associations   ...         23, 320        6, 659, 266  00 

Fraternal   orders    159,356    220,568,000  00 
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CLAIMS  PAID. 

No.  Amount. 

Regular  life  insurance 2,309  $2,017,986  62 

Assessment  life  associations   23  37 ,  000  00 

Casualty  insurance  and  Buretyship  corpor- 
ations   295, 022  36 

Assessment  accident  associations 3, 818  75, 903  22 

Fraternal    orders    876  1,447, 897  44 

Tho  total  Wisconsin  premium  receipts  of  tliese  companies  and 
associations  for  1902  Ijeing  $10,308,880.57. 


.  T.IFE  INSUIL\NOE  GAINS. 

The  gaiois  made  during  1902  by  Life  Insurance  Companies 

and  Associations  were  as  follows: 

No.  Policy-     Amount  of 

holders.  Insurance. 

Regular  life  insurance   23, 642  $16,246, 790  79 

Assessment  life  associations    435  807,500  00 

Assessment  accident  associations  5, 176  1, 295, 576  00 

Fraternal    orders    16, 664  21, 372, 300  00 

Tho  Gain  and  Tx)ss  Exhibit  incorporated  in  the  statement 
blank  for  life  insurance  companies  show  the  follo\Nring  surplus 
gains : 

Total  loading  for  expenses  . .  .^ $99, 582,124  42 

Cost  of  conducting  business   107,005,195  81 

Excess  cost  over  loading $7, 423, 071  39 

Net  interest  earned  on  investments   $80, 537, 572  30 

Interest  required  to  maintain  reserve   61,496, 211  79 

Saving   $19,041,360  51 

Expected  or  mortality  charge  $96, 489, 106  70 

Actual  mortuary   cost    78, 105, 739  76 

Saving   $18,383,366  94 
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Reserve  released  by  surrender  and  lapse $39, 834, 986  78 

Loaned  and  lapsed  vahies  allowed  28, 488, 823  74 

Saving    $11,346,163  04 

Expected   annuities    $3, 128, 622  38 

Actual    annuities    3, 401, 620  24 

Loss    '. $272,997  86 

Giving  a  gain  for  all  companies  authorized  to  transact  busi- 
ness in  Wisconsin  as  follows: 

Loss  in  expenses    $7,423,071  39 

Saving  in  interest   19, 041, 360  51 

Saving  in  mortality   18.383,366  94 

Saving  by  surrender  and  lapse  11 ,  346, 163  04 

Ix)ss  on  annuities  272, 997  86 

Total  net  gain  $41,074,821  24 

This  Exhibit  also  show^  that  twenty-seven  companies  ex- 
ceeded tho  loading  for  expenses  in  the  cost  of  management 

The  Gain  and  Loss  Exliibits  of  the  life  insurance  companies, 
as  given  in  this  report,  show  that  in  general  tlie  operations  in  tlio 
year  1902  were  successful  and  profitable.  Tho  mortality  diu*- 
ing  1902  was  exceptionally  favorable  and  the  rising  market  for 
securities  caused  the  gains  on  investments  to  appear  greater 
than  for  several  years.  This  will  l>e  largely  offset,  i>erhaps,  in 
1903  by  the  low  values  now  prevailing. 

Aside  from  the  statement  of  assets  and  liabilities,  no  part  of  a 
life  insurance  company's  report  can  be  of  more  interest  to  its 
policy-holders  tlian  an  analysis  of  its  profits  and  losses;  they  arc 
Thus  able  to  judge  of  the  progress,  and  if  they  carry  mutual  or 
participating  contracts,  of  their  prospects  as  to  surplus. 

It  has  been  objected  that  the  comparison  of  expenses  with 
loading  is  unfair,  since  one  company  does  a  proportionately 
•larger  new  businrss  than  another.  Yet,  excepting  the  compan- 
ies tliat  do  a  non-participating  business  only,  this  is  the  measure 
for  aggregate  expense ;  and  if  a  company  does  a  larger  new  busi- 
ness than  its  loading  warrants,  it  surely  should  augmient  the  load- 
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IX 


ing  and  especially  for  the  first  year  of  insurance  wken  tbe  heavy 
expense  is  incurred. 

The  value  of  the  Exhibit  would  be  greatly  enhanced  if  it  in- 
cluded the  following: 


POLICIES  LESS  THAN  ONE  FUIX  YEAB  IN  FORCE. 

Total  expected  death  losses,  American  Experience  Ta- 
ble    |. 

Total    actual    death    losses    incurred    (.not   deducting 

reserve) $ . 

Total  loading  on  first  year's  premiums  collected $ . 

Total  expenses  chargeable  to  the  first  year |. 


It  would  not  be  difficult  to  determine  tliesc  items  and  a  gi'eat 
deal  of  very  useful  infonxiation  would  thus  be  elicited, 

NAME  AND  COMPENSATION  OF  THE  PERSONS  EMPLOYED  IN   THE 
DEPARTMENT  OF  INSURANCE  IN  1903. 


Z«»no  M   Host 

William  G.  End 

Wui.  L.  Eseinann 

John  L.  Nt*dderseu 

Paul  D   Ourtiee 

^rank  H    Bryant 

Wm.  H  Olenz  

Mrs.  M.  Monteith 

J.  P.  En>fw*»iiher 

Anna  E.  Cbostal t 


Commissioner  of  Insurance   . . 

Deputy 

Chier  clerk 

Actuary 

Examiner 

Liernstf  c  erk 

c^t'neral  clerk 

Filidgclcfrk 

Mes8f  n^er  and  mailing  clerk  . 
Stenogtapber   


$^,  000  00 
1,500  (0 
l,-.;00  GO 
l.ilOO  00 
],«(0  00 
l,*i(0  (0 

i,a<X)  CO 

900  00 
900  00 
I'M  00 


EXPENSES  OV  INSURANCE  DEPARTMENT  FOR  YEAR  1902. 

The  expenses  of  the  Insurance  Department  for  the  year  1902 
were:  Salaries,  $13,020.00,  all  other  expenses  including  post- 
age, express,  telegraph,  telephone,  printing  and  stationery, 
$19,444.14.     Total  expenses,  $32,464.14. 

RECEIPTS  OF  INSUILiNCE  DEPARTMENT  FOR  TEAR  1902. 


The  following  table  shows  the  amount  paid  by  each  Life  In- 
surance Company,  Suretyship  Company,  Casualty  Company, 
Assessment  life  Insurance  Company,  Assessment  Accident  In- 
surance Company  and  Fraternal  Beneficiary  Corporation,  li- 
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censed  to  transact  business  in  Wisconsin,  for  taxes  and  all  other 
fees,  and  the  amoimt  in  gross  paid  by  Fire  Companies,  Hail  and 
Cyclone  Insurance  Companies,  and  City  and  Village  Mutual 
Fire  Insurance  Companies. 


Wisconsin  Life  Insurance  Companies. 

Northwestern  Mutual  Life  

Wisconsin  Life  

Life  Insurance  Companies  of  otiier  stales 

Aetna  Life  

Central  Life  Assurance  Co 

Connecticut  Mutual  

Conservative   Life   

1>C8  Al..lue8  !-lfe 

JCqultable  Life  Assur.  Soc.  of  the  U.  S. 

,  Federal  Life  

Fldelily  Mutual  

Germanla 

lionie 

nilnols   

Manhattan  

Mhssachusetts  Mutual   

Metropolitan  

Michigan  Mutual   

Minnesota  Mutual   

Mutual  Benefit  Life  

Mutual  

Mutual  Iteserve  

National  Life  of  the  U.  S.  of  A 

National   

National  Life  and  Trust  

New  England  Mutual  

New  York  Life  

Northwestern  Life  and  Savings  

Northwestern  Nat 

Pacific  Mutual   

Penn  Mutual   

Phoenix  Mutual  

Provident  Savings  Life  Assurance  Soc. 

Prudential   

Security   Mutual   

Security  Trust  and  Life  

Travelers  Ins.  Co 

Union  Central  

Union  Mutual   

United  States   

Washington   

Wisconsin  Nat.  Life 


Milwaukee $253.17101 

Madison  j 


Ilartford,  Conn.  . 
Des  Moines,  la.  . 
Hartford,  Conn.  . 
Los  Angeles,  Cal.. 
Des  Momes,   la... 


New  York,   N.   Y.. 

Chicago,  111 

Phllauelphia,  Pa... 
New  York,  N.  Y... 
New  York,  N.  Y... 


Chicago,    111 

New  I'ork,  N.  Y.. 
Springfield,  Mass.. 
New  York.  N.  Y.. 
Detroit,   Mich 


St.  Paul,  Minn 

Newark,   N.  J 

New  York,  N.  Y.. 
New  York,  N.  Y.. 
Washington,  D.  C 


Moutpeller,   Vt.    ... 

Des  Molneg,    la 

Boston,  Mass.  .... 
New  York,  N.  Y.. 
Des   Moines,   la.... 

Minneapolis,  Minn 
San  Francisco,  Cal 
Philadelphia,  Pa... 
Hartford,  Conn.  .. 
New  York,  N.  Y... 


Newark,    N.    J 

Bing'mptou,   N.   Y. 
Philadelphia,   Pa... 

Hartford,    Conn 

Cincinnati,    O 


Portland,  Me 

New  York,  N.  Y.. 
New  York,  N.  Y... 
Milwaukee,  Wis. 


13.675  53 


912  88 
96.5' 
127  31 


308  64 

516  33 

2,280  13 

943  83 


6.462  02| 


21  65 

2,934  50 

715  90 

492  16 

8.898  10 

1,294  29 


3,101  37 


66  62 


26  75 


2,858  75 


23  18 
486  25 


$289,413  77 


$379  00  $253.550  01 
356  00     356  00 


$408  00 
150  00 
358  00 
355  00 
334  00 

515  00 
422  00 
54  00 
349  00 
381  00 

342  001 
336  OOj 

62  001 
747  00| 

69  00 

329  00 
398  00 
474  00 
366  00 
462  00 

92  00 
154  00 

92  00 
664  00 
218  00 

751  00 
364  00 
130  00 
363  00 
342  00 

928  00 
334  00 
342  00 
369  00 
72  00 

330  00 
328  00 
340  00 
157  00 


$14,006  00 


$408  00 
150  00 
^8  00 
355  UO 
334  00 

4.190  53 
422  00 
^66  88 
445  57 
508  31 

342  00 

643  64 

578  33 

3,027  13 

1,002  83 

329  00 
398  00 

6,936  02 
366  00 
473  65 

3,026  50 

869  90 

584  16 

9.562  10 

1,612  29 

751  00 
364  00 
3.231  37 
363  00 
408  62 

92S00 
360  75 
342  00 
369  00 
2,930  75 

330  00 
351  18 
826  26 
157  00 


$303,418  77 
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Suretyship  Corporations, 

Aetna  Indemnity   

AmericAU    Bonding    

Americuu  Surety  

Bankers'    Surety   

City  Trust,  Safe  Deposit  and  Surety.... 

Fidelity  and  Deposlf 

National  tSurety  

racitic  Surety  

Union  Surety  and  Guaranty 

United  States  Fidelity  and  Guaranty.. 

Casualty  Insurance  Companies. 

Aetna  Life  (Accident  Dept.) 

American  Credit-Indemnity  

Central  Accident  

Continental  Casualty  

Employers'  Liability  Assur.  Corp 

Fidelity  and  Casualty  Co 

Frankfort  Amerloan  

Frankfort  Marine,  Accident  and  PI.  61. 

General  Ace.  Assurance  Corp 

Guarantee  Co.  of  North  America 

Ilartf'd  Steam  Boiler  Inspec.  &  Ins.  Co. 

Lloyd's  Plate  Glass  Ins.  Co 

London  Guar,  and  Ace.  Co.  (Ltd.) 

Maryland  Casualty  Co 

Metropolitan  Plate  Glass  

New  Amsterdam  Casualty  

New  Jersey  Plate  Glass  

New  York  Plate  Glass  

Korth  American  Accident  

Ocean  Ace.  and  Guarantee  Corp 

Pacific  Mutual  (Ace.  Dept.) 

Preferred  Accident  

Pbiladelphia  Casualty  

Standard  Life  and  Accident  :. 

Travelers  (Ace.  Dept.)  

Fnlon  Casualty  and  Surety  

United  States  Casualty  

United  States  Health  and  Accident 

Mutual  Casualty  Insurance  Company, 

Bankers  Mutual  Casualty  

Assessment  lAfc  Associations. 

Pnnkrs  Life  

Minnesota  ScandlnaTlan  Relief  Ass*n.... 


Hartford,  Conn.   ..| 

Baltimore,  Md | 

New  York,  N.  Y...| 

Cleveland,   O | 

Philadelphia,  Pa... 

Baltimore,   Md.    ...| 

New   York   | 

San  Fran.,  Cai \ 

Philadv^lphla,  Pa...|. 
Baltimore,    Md | 


Hartford,   Conn.   .. 
New  York,  N.  Y... 

Pittsburg,   Pa 

Chicago,  111 

London,   Eng 


New  ^ork   

New  York   

F'kf't-on-M'n,  Ger. 
Perth,  Scotland  ... 
Montreal,    Canada. 


Hartford,    Conn.    .. 
New  York,  N.  Y... 

London,  Eng 

Baltimore,   Md.    ... 
New  York   


New  Y'ork   

Newark,  N.  J. 

New  York  

Chicago,  111.  ... 
London,  Eng.   . 


San  Fran.,  Cal.... 

New  York   

Philadelphia,  Pa.. 
Detroit.  Mich.  ... 
Hartford,  Conn.   . 


St.  Louis,  Mo 

New  I'ork,  N.  Y... 
Saginaw,  Mich.  ... 


Des  Moines,  la.  .. 


Des  Moines,  la.   . 
Red   Wing,    Minn. 


$73  191 
90  401 

147  15 I 

1  00| 

21  b9 

477  151 
150  5isi 
2t)  till 


a21  58 


$1,309  05]   $601  00 


229 
343  40 
139  U 
5(>4  44 
685  49 

2,030  43 

18  40 

592  02 

113  91 

10  54 

480  55 

124  88 

1,163  86 

664  91 

70  55 

40  86 

49  96 

141  99 

184  44 

405  96 

359  65 
373  30 


1,584  77 
1,863  61 

280  26 

230  04 

55  18 


21  65 


$12,814  15 


$6100 

$134  19 

43  00 

133  4U 

76  OC 

223  15 

66  00 

1      67  00 

29  00 

50  39 

33  00 

610  15 

67  00 

207  58 

36  00 

62  61 

32  00 

32  00 

168  00 

489  58 

43  00 
36  00 
73  00 

69  00 

65  00 

«7  00 
36  001 
67  00| 

35  001 
30  001 

.91001 
117  00 

73  00 
84  00 
9800 

36  00 
57  00 

74  00 
77  00 

121  00 

70  00 
49  00 

66  00 

136  00 
174  00 

137  00 
69  00 
48  00 


28  00 


$2,616  00 

350  00 
340  00 


$690  00 


$1,910  05 

272  99 
379  40 
212  12 
633  44 
750  49 

2,487  43 
54  40 
659  02 
148  91 
40  54 

671  65 
24188 
1,236  86 
738  91 
168  65 

76  85 
106  96 
215  99 
26144 
626  96 

429  eo 

422  30 

56  00 

1.720  77 

2.037  61 

417  26 
299  04 
103  18 


49  66 


$15,320.16 

350  00 
340  00 


$690  00 
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Namo  of  Company. 


A88€«8ment  Accident  Associations. 


Chippewa  Valley  Casualty  

Equiiable  Accident  Co 

First  Nat.  Accident  

Globe  Fraternal  A88*n   j&liunea polls,   Minu. 

1^1  Crosse  Mut.  Aid  Association  ^lilwaukee,    Wis. 


Northwestern  Casualty   

National  Protective  Soc 

North  American  Casualty  

Northern   Accident   

Northwestern  Accident  and  Benefit. 

Phoenix  Accident  and  Sick  Benefit. 
Travelers'  Protective  Ass'n  of  Am.. 

.Union  Accident  &  Benefit  Assn 

Western  Relief  Assn 

Badger  Protective  Assn 


Wisconsin   Casualty   Assn. 
Woodmen  Accident  Assn. 
Universal   Casualty   Assn.. 


Fraternal  Beneficial  Societies. 

Aid  Assn.  of  Lutherans  

Ancient   Order   United    Workmen 

Beavers  Reserve  Fund  Fraternity  — 
Bohemian  Roman  Cath.  Ist  Cent.  Union 

of  the  U.   S.   of  A 

Bohemian   Roman   Cath.    Central   Union 

of   Wis 

Brotherhood  of  American  Yeomen  

Catholic   Knights  of   America    

Cjithollc  Order  of  Foresters  

Cotholic  Relief  &  Beneficiary  Assn 

Court  of   Honor   » 

Co.smopolitan  Life  Ins.  Assn 

Equitable   Fraternal   Union    

Fraternal   Army   of  America    

Fraternal    Reserve    Assn 

Gegenseitige      Unterstuetzungs      Gesell 
schaft   Germania    ■ 

Good  Templars'  Mut.  Bon.  Assn.  of  Wis. 
Improved    Order  Heptasophs    (Supreme 

Conclave)    

Ind.   Order  B'nal   B'rith   

Ind.  Order  of  Foresters  (Sup.  Court)... 
Ind.    Scandinavian   Worklngmen's  Assn. 

Ind.  Order  Brith  Abraham  of  the  U.  S. 

of   A .• 

Ind.   Western   Star  Order   

Knights   of   Columbus    

Knights  of  Globe  Mut.  Benefit  Assn.... 

Knights  of  Honor  (Sup.  Lodge)   

Knights  and   Indies  of  Honor 

Knights  of  Pythias  (Endowment  Rank) 
Knights  of  the  Maccabees  of  the  World 

(Sup.    Tent)    

Ladies  of  the  Maccabees  of  the  World 

(Sup.   Hive.)   


Eau  Claire,  Wis. 
Boston,  Mass.  . . 
Milwaukee 


Milwaukee,    Wis.    . 

Detroit,    Mich 

Minneapolis,  Minn. 
Menominee,  Mich. 
Oshkosh,    Wis 


Benton   Harbor,   Mich. 

St.   Louis,    Mo 

Oshkosh,  Wis 

Oshkosh,  Wis 

Green  Bay,  Wis 


Fond  du  Lac, 
Lincoln,  Neb^ 
Milwaukee,    Wis. 


Wis. 


Appleton,   Wis 

Foud  du  Lac,  Wis. 
Stoughton,    Wis.    .. 


Cleveland,    O.    ... 
Milwaukee,    Wis. 


Des    Moines,    la. 
St.    Louis,    Mo.    . 
Chicago,    111.     ... 
Auburn,    N.    Y. 
Springfield,    111. 


Freeport,   111 

Neeuah,  Wis.  ... 
TaylorviUe,  Wis. 
Oshkosh,    Wis.    .. 


Milwaukee,  Wis. 

Milwaukee,  Wis. 

Baltimore,    Md.    .. 

Chicago,    -il 

Toronto,  Canada   . 
Eau   Claire,   Wis. 


New  York,  N.  Y.   . 

Chicago,   111 

New  Haven,  Conn. 
Freeport,   111 


St.  Louis,  Mo.  ... 
Indianapolis,  Ind. 
Chicago,    111 


Port  Huron,   Mich. 
Port  Huron,   Mich. 


$3S00 
53  00 
61  00 
b2  00 

109  00 

77  00 
67  00 
66  00 
8100 
87  00 

69  00 
53  00 
36  00 
218  00 
45  00 

101  00 
59  00 
13  00 


$1,295  00 


25  00 
28  00 
25  00 

53  00 

28  00 

53  00 
28  00 
28  00 
63  00 
50  00 

55  00 
28  00 
63  00 
25  00 

28  00 

28  00 

53  00 
53  00 
28  00 
28  00 


50  00 
53  00 
63  00 


28  00 
53  00 
28  00 

63  00 

53  00 
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Name  of  Company. 


Location. 


Foes. 


Mason   City.   la. 
Rock   Island,   III. 
Duluth,   Minn.    ... 
Milwaukee,    Wis. 

Waverly,    la 

Mystic  Workers  of  the  World Fulton,   111 

National   Fraternal   Leajfue   Crreon  Bay.   Wis. 


Modern   Brotherhood  of  America 

Modern   Woodmen   of  America ,... 

Modern   Samaritans   

Milwaukee  Mutual   Life  

Mut.    Aid     Soc.    of   the    Ger.     Lutheran 
Synod  of  Iowa  and  Other  States 


National   Protective  Legion 

National    Union    

Order  of.  Columbian  Knights. 


Order  of  Hermann's  Sons  (Ben.  Fund).. 
Order  of  Knights  of  the  White  Cross.. 
Order  of  Mut.   Protection   (Sup.   Lodge) 

Plattdeutsche  Grot  Glide   

I*ollsh  Assn.   of  America 


Royal  Arcanum  (Supreme  Council) 

Royal     Circle     

Royal  League  (Supreme  Council)   

Royal  Neighbors  of  Amer.  (Ben.  Dept.). 
Royal  Templars  of  Temperance 


Fuprem  Tribe  of  Ben   Hur   

Tumors  Mut.  Benefit  Assn.  of  the  N.  W. 

I'n'ted    Aid    of    Sheboygan 

United  Order  of  Foresters  (Sup.   Court) 

V.  S.   Grand  Lodge  of  the  Order  Brith 

Abraham    


Western    Bohemian    Fraternal    Assn 

Wis.   Widow  &  Orphan  Donation  Soc. 
Woman's  Cntholic  Order  of  Foresters.. 

Woodmen   Circle   (Supreme   Forest) 

Woodmen  of  the  World  (Sot.  Camp) 

Yeoman  of  America 


Waverly,   N.  Y. 

Toledo,    U 

Chicago,    111.    ... 


Milwaukee,    Wis. 
Milwaukee,    Wis. 

Chicago,    111 

Chicago,    111 

Milwaukee,    Wis. 


Boston.   Mass.    ... 
Springfield,    111.    . 

Chicago.   Ill 

Rock  Islnnd.  111. 
BiifTftr),  N.   Y.   ... 


Crawfordsvllle.  Ind. 
Milwaukee,  Wis.  ..; 
Sheboygan,  Wis.  ... 
Milwaukee,    Wis.    . . 

New   York    

Cedar  Rapids,  la.   .. 


Mayvllle,    Wis. 
Chicago,   HI.    ... 
Omaha,   Neb.    ., 
Omaha,    Neb.    . 
Aurora,  111 


50  00 
53  00 
50  00 
2S00 

53  00 

53  00 
25  00 
53  00 
53  00 
53  00 

28  00 
28  00 
28  00 
.53  00 
28  00 

28  00 
53  00 
28  00 
53  00 
53  00 

53  00 
28  00 
28  00 
28  00 
50  00 
53  00 

28  00 
53  00 
53  OO 
53  00 
50  00 


$2,459  00 


nECAriTULATTOX. 


To,tal. 


I.lfH   Ins.    Co.'s    

Assessment   Life  Ins.   Co.*s   

^^nrnty  and  Casualty  Companies 

-Ai-se.ssuient   Accd.   Co.'s   , 

Fraternal  Beneflelarj-  Societies  . 


1                    I  I 

.1  $289,413  771  $14.00.'^  00!  $303,418  77 

.1 '  6.00  00!  690  00 

.1      14.123  2G'  3.107  00|  n.2.''0  20 

.1 1  1.295  001  1.29.')  00 

.1 T  2.4G9  00  2.459  00 


Total 


.1  $.m3..'W0  971  %2\JM  m\  $325,092  97 

.1  $114,246  421  $27.75.n  Oo|  $142,001  42 

.1 1  271  001  271  00 

.1 3^4  001  354  00 

.  70  001  70  00 

•  I j  387  901  387  90 

Total   receipts   I  $417.7S3  391  $50.3a3  90  $468.177  29 


^\\  fire  companies  (stock)  

Hail  and  Cvclone  Ins.  Co 

City  and  village  Mutual  Fire         

>fiitnal  Live  Stock  Companies  

Certifioates  and  seals  and  service  of  summons. 
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FINANCIAL  STATEMENT. 


Monthly  receipts  of  the  Department  of  Insurance  for  the  year  ending 
Dec.  31,  1902. 

January  ♦  $306,12179 

February  118,636  92 

March  13,500  09 

AprU  17,46108 

May  1,44083 

June 7,063  02 

July 716  00 

August  747  00 

September  780  00 

October 632  00 

November 464  00 

December  '. 614  56 

$468,177  29 

Receipts  for  fees  and  taxes,  showing  source  of  revenue  to  the  State. 

For  agents'  Cert % $30,093  00 

For  license  fees 11 ,175  00 

For  filing  charter 436  00 

For  annual  statement  7,460  00 

For  state  taxes 417,749  39 

For  service  of  summons 84  00 

For  Com.  Cert,  and  Seal  .^ 303  40 

For  copy  of  statements  877  50 

$468,177  29 

Statement  Showing  Amount  Received  from  Different  Classes  of  Companies. 

I'Mre  and  Marine  Companies  $142,066  52 

Life  Companies  303,145  77 

Oas.  and  Surety  Companies   17,660  00 

Assessment,  Life,  Accident  and  Fraternal   4,620  00 

Ilail  and  Cyclone  Companies  271  00 

Live  Stock  Companies  70  CO 

City  and  Village  Companies  344  00 

$468,177  29 
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PAYMENTS  TO  STATE  TREASURER. 


No. 

Boc*t 


493 
494^ 
4% 

496 
497 
498 
499 
GOO 
501 
502 
503 
504 
506 
506 
507 
508 
509 
510 
511 
512 
513 
514 
515 
516 
517 
518 
519 
520 
521 
522 
523 
524 
525 
526 
527 
528 
529 
530 
531 
532 
533 
534 
535 
53$ 
537 
538 
539 
540 
541 
542 
543 
544 
545 
546 
547 
548 
549 
550 
551 
552 
553 
fi54 
655 
556 
557 


Date  paid. 


Jan. 
Jan. 


7. 
16. 


Jan.     20. 


23. 

27. 


31. 

3. 

4. 

5. 

6. 

6. 

8., 
10. 


Jan. 
Jan. 
Jan. 
Jan.  30. 
Jan.  31. 
Jan.  31. 
Jan. 
Fob. 
Feb. 
Feb. 
Feb. 
Fe]». 
Feb. 
Feb. 
Feb.  11. 
Feb.  13. 
Feb.  14. 
Feb.  18. 
Feb.  19. 
Feb.  21., 
Feb.  24. 
Feb.  25. 
Feb. 
Feb. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar.  11. 
Mar.  12. 
Mar.  14. 
Mar.  17. 
Mar.  19. 
Mar.  21. 
Mar.  24. 
Mar.  26. 
Mar.  29. 
Mar.  31. 
Apr.  3. 
Apr.  5. 
Apr.  9. 
Apr.  9. 
Apr.  11. 
Apr.  16. 
Apr.  17. 
Apr.  21. 
Apr. 
Apr. 


26. 

28., 
1. 
3. 
4. 
5. 
6. 
8. 


24. 
24. 


Apr.     30 
May 


I 


May  6. . 

May  8.. 

May  12.. 

May  16. . 

May  19.. 

May  22.. 

May  24.. 

May  29. . 

May  31. . 

Jnne  4.. 


Amount. 


$79  80 

5,345  28 

5.042  92 

4.219  2.^ 

7,054  95 

9.919  3^ 

5,031  44 

13,939  7f 

253.171  01 

2.317  9'. 

16.379  6^ 

5.614  8( 

14,759  4f 

10.214  Z 

7.509  7( 

6.343  ^ 

7,716  55 

864  0€ 

9,500  82 

9.466  8^ 

2,276  81 

6,016  19 

11,228  97 

325  5! 

3,905  29 

1.517  51 

2.534  7C 

2,462  2f 

828  6( 

7,694  8r 

263  0 

818  4( 

844  9' 

240  5f 

1,076  2' 

157  5C 

266  OC 

424  5f 

55  50 

544  00 

115  50 

102  50 

68  00 

9.322  4^ 

119  2 

137  6: 

2.280  i: 

607  2 

4,056  9 

191  0( 

52  Ot 
132  5( 

57  5( 
504  5f 

62  5( 

94  0( 
132  Of 

90  0( 
661  a- 

90  5f 

46  or 

53  OC 
135  or 

76  5f 
6.507  02 


No. 
Rec't 


Date  paid. 


558 
559 
560 
561 
562 
563 
564 
565 
566 
567 
568 
569 
570 
571 
572 
573 
574 
575 
576 
577 
578 
579 
580 
581 
582 
583 
584 
585 
586 
587 
588 
539 
590 

•591 
592 
593 
594 
595 
596 
597 

398f* 
598 

3f>89* 

:J992* 
599 
601 
602 
603 
604 
606 
606 
607 
608 
609 
610 
611 
612 
613 
614 
615 
616 
617 
618 
619 


June 

June 

June 

June 

June 

June 

June 

June 

July 

July 

July 

July 

July 

July 

July 

July 

July 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 


Amount. 


Total    .... 


7100 
80  00 
73  00 
5100 
95  50 

60  00 
52  00 

73  50 
156  50 

55  00 
58  00 

37  50 
75  00 

52  00 
124  00 

80  00 
78  00 

107  50 
57  00 
63  00 

75  00 

74  00 

38  00 
37  50 
89  00 

isi-^oo 

37  00 

38  00 
42  50 

93  00 
109  50 

33  00 
234  00 

35  50 
190  00 

42  50 

62  00 

53  00 

48  00 
86  50 
84  00 
45  50 
69  00 

139  00 
45  00 

76  00 
21  50 
69  00 
23  00 

55  50 

94  5'> 

49  00 

39  00 
17  50 
19  01 
80  50 
6i  00 
57  00 

130  00 
25  00 

61  50 
31  50 

56  00 

108  06 


$468,177  29 


•Treaurer's  receipt. 


Digitized  by 


Google 


XVI      REPOKT  OF  THE  COMMISSIONER  OF  INSUKANCB. 


LIFE  INSURANCE. 

It  is  possible  to  conduct  the  businees  of  life  insurance  only  in 
one  way — by  combining  a  large  number  of  individuals,  con- 
tributing to  a  common  fund,  who  insure  thembelves. 

A  life  insurance  company  is  therefore  no  more  than  a  large 
partnership,  to  which  the  State  has  given  corporate  existence; 
its  poAA^rs  are  defined  by  the  State  the  creator  of  its  being,  and 
the  conduct  of  its  business  is  limited  by  the  provisions  of  its 
charter  and  restricted  by  legislative  enactments. 

That  the  State  enters  more  into  detail,  in  defining  the  powers 
of  a  life  insurance  company,  in  its  methods  of  doing  business, 
and  tlie  accuanulation  and  investment  of  its  funds,  is  due  to  the 
partnership  character  of  the  organization  in  which  so  many  of 
the  people  of  the  State  are  interested.  Life  insurance  so  vitally 
enters  into  the  homes  of  our  people  and  the  preservation  of  the 
family,  that  in  no  other  business  would  failure  be  so  disastrous. 
^^Text  to  the  beneficiary,  the  State  is  most  largely  interested,  for 
by  the  payments  made,  the  State  is  relieved  from  burdens  which 
otherwise  might  rest  upon  it,  and  it  would  therefore  be  inex- 
cusable if  the  legislature  by  wise  enactments,  did  not  seek  to 
minimize  the  dangers  involved  in  failure,  and  make  them'  un- 
necessary by  the  imposition  of  strict  supervision. 

The. requirement' of  a  certain  amount  of  assets,  or  capital 
stock,  in  the  organization  of  a  company,  does  not  in  any  manner 
change  the  partnership  character  of  the  organization,  but  is 
miorely  a  statutory  safeguard  to  prevent  the  organization  of  life 
insurance  companies  by  irresponsible  parties.  Capital  stock 
adds  no  special  security  to  any  company,  and  is  unnecessary 
when  once  a  sufficient  numlx^r  of  individuals  have  become  con- 
tributors to  apply  the  experience  of  mortality  tables,  and  as  in 
the  very  nature  of  these  organizations,  the  memlx?rs  are  insuring 
themselves,  the  law  should  require,  that  when  the  required  mem- 
bership has  been  obtained  in  a  company  having  a  capital  stock, 
the  members  be  relieved  from  the  additional  cost  imposed  by  the 
payment  of  stock  dividends,  the  capital  stock  be  called  in  and 
cancelled  as  the  accumulated  funds  of  the  company  will  permit. 
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It  is  of  the  greatest  importance  to  the  policy-holders,  that  the 
Tx^slator  and  the  Cominissioner  of  Insurance,  keep  always  in 
mind  the  partnership  character  of  these  organizations  in  the 
adoption  of,  and  interpretation  of  laws,  and  that  whatever  evils 
liave  crept  into  the  business  of  life  insurance  are  due  to  ignoring 
the  fact,  that  each  contrihutor  or  partner  is  entitled  to  equal 
rights  and  benefits,  and  that  officers  of  these  corporations  are 
but  the  oollectiaig  and  distributing  agents  for  the  large  number 
of  individuals  who  compose  and  own  the  company. 

With  a  large  membership  distributed  all  over  the  country,  the 
impossibility  of  personal  participation  in  the  selection  of  offi- 
cers, and  consideration  of  questions  and  methods  affecting  the 
organization,  proxy  voting  has  placed  most  of  these  large  part- 
nerships or  oompanies  in  the  hands  of  a  few  individuals,  so  that 
the  people  lose  sight  of  the  real  ownership,  and  the  individual 
rights  of  the  polie)^-holder,  while  the  officers  by  reason  of  their 
long  control,  are  apt  to  look  upon  the  company  and  its  manage- 
inient  as  a  matter  that  concerns  them  only  as  proprietors,  and  not 
as  agents  responsible  for  their  stewardship. 

The  managers  of  life  insurance  companies  continually  point 
with  pride  to  the  greatness  of  the  company,  large  amount  of 
insurance  in  force  and  enormous  assets,  but  to  the  average  policy- 
holder who  can  can*y  only  a  small  amount  of  life  insurance, 
these  are  not  the  only,  nor  the  most  important  achievements  of 
a  successful  life  insurance  company.  An  economy  of  manage- ' 
ment  that  recognizee  the  individual  rights  of  the  membership 
and  decreases  the  cost  of  insurance,  more  strongly  appeals  to  the 
policj'-holder,  and  rightly  so;  for  one  need  only  consider  the 
small  amount  represented  by  the  average  policy  of  insurance  tlie 
average  individual  is  able  to  carry,  to  realize  that  ninety-nine 
policies  out  of  every  hundred  are  carried  at  a  sacrifice  either  of 
some  necessity  or  comfort  that  the  loved  ones  may  be  shielded 
from  imjrajediate  want,  and  to  those  small  average  policy-holders 
even  a  small  return  of  their  overpayments  to  decrease  the  annual 
cost,  appeals  niore  strongly  than  the  lithograph  of  the  palatial 
Homo  Office  building,  or  a  picture  of  the  President,  however 
great  the  array  .of  figures  added  as  a  background. 

To  Legislation,  and  State  Supervision,  are  due  the  only  re- 
b 
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forms  in  the  interest  of  the  policy-holder  that  have  been  accom- 
plished in  life  insurance ;  the  legal  reserve  requirement,  and  non- 
forfeiture law,  were  enacted  in  opposition  to  many  officers  of 
companies ;  the  Gain  and  Loss  Exhibit  has  been  the  search  light 
thrown  on  the  management  by  insurance  departments,  opposi- 
tion to  which  has  not  yet  been  overcome ;  and  so  every  suggestion 
of  refomn  has  met  with  the  determined  opposition,  not  by  nwrn 
who  own  these  comtpanies,  but  by  the  agents  and  representatives 
of  these  members  for  whose  protection  and  benefit  they  were 
suggested. 

The  enactment  of  the  legal  reserve  requirement  compelled  a 
calculation  of  rates  or  premiums  upon  recognized  Mortality 
Tables,  and  the  accumulation  of  a  "Reserve,  not  only  equalizes 
the  hazard  of  increasing  age,  but  by  its  scientific  adjustment 
gives  a  permanent  financial  security  which  enables  the  payment 
of  every  claim  in  full.  Such  a  rate,  loaded  for  expenses,  gives 
to  a  company  a  premium  entirely  6n  the  side  of  safety  and  suf- 
ficiently large  to  meet  ev^ery  contingency  which  may  arise,  and 
so  at  the  end  of  the  year  when  all  contingencies  have  been  met, 
death  losses  and  expenses  paid,  and  the  overpayment  ascer- 
tained, this  surplus  of  funds  over  and  above  all  necessities  and 
requirements,  in  the  very  nature  of  this  pyartnership  should  be 
returned  or  credited  to  the  individual  members  from  whose  pay- 
ments it  has  been  dei'ived,  in  order  that  each  may  receive  his 
insurance  at  cost. 

Life  insurance,  whatever  be  its  form,  is  not  and  cannot  be  an 
inv^tmtot;  remove  the  element  of  death,  and  nothing  remains 
of  the  plan  which  would  cause  men  to  pay  premiums.  All  there 
is  in  life  insurance  and  all  there  ever  can  be,  is  the  protection 
afforded  the  family,  or  the  ins\ired  himself ;  even  if  the  insured 
lives  to  mature  his  policy,  either  as  an  endowment  or  by  the  ac- 
oopt-ance  of  the  cash  surrender  value,  the  return  cannot  equal 
the  total  premium  payments,  with  interest,  since  the  insured's 
contribution  to  the  expenses  and  mortality  of  the  company  must 
necessarily  diminish  the  sum  placed  at  interest,  and  this  is  true 
in  all  caseSj  except  where  the  confiscations  and  forfeitures  of 
the  equities  or  overpa\Tnents  of  other  policy-holders  are  added. 

True  life  insurance,  conducted  on  the  only  plan  possible — 
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mutual  insurance — docs  not  contemplate  confiscation  of  the 
equities  of  the  unfortunate;  in  life  insurance  you  cannot  get 
eomiethiiig  for  nothing;  such  a  motive  is  an  inherently  wrong 
desire;  a  contract  of  life  insurance  is  an  honest  bargain,  and 
conducted  as  the  Inisiness  must  and  only  can  be,  by  a  bringing 
together  of  a  larfj^e  niunber  of  individuals,  contributing  to  a 
common  fund  to  insure  themselves,  the  intention  and  purpose 
always  is  and  must  be,  to  benefit  all  equally ;  to  inject  into  a 
contract  of  life  insurance  any  provision  to  create  a  desire  to 
gamble  or  get  soanething  for  nothing,  and  by  which  transactions, 
others,  through  no  fniilt  of  their  own,  must  lose,  is  an  immoral 
transaction,  which  in  honest  life  insurance  can  find  no  place, 
where  it  is  the  purpose  to  furnish  insurance  at  actual  cost. 

Premiums  based  on  Mortality  Tables  cannot  materially  dif- 
fer in  different  companies,  and  it  has  therefore  been  only  the 
competition  for  bigness  that  has  devised  the  various  forms  of 
contracts,  with  tlieir  different  names  and  options,  to  convey  the 
idea  of  benefits  greater  than  those  offered  by  otliers.  The  fulfill- 
ment of  every  promise  made  in  a  life  insurance  contract  require 
f'  m«uhematically  ciilculated  equivalent  in  mjoney  to  be  paid 
by  the  insured,  so  that  under  whatever  name  or  form  the  con- 
tract is  presented,  it  is  no  more  nor  less  than  the  ordinary  life 
I)olicy,  with  options  added,  and  each  option  added  increases  the 
premium,  because  it  increases  the  liability  of  the  company,  ex- 
cept tlie  installment  ofytion,  under  whidi  the  liability  is  de- 
creased; add  to  the  ordinaiy  life  policy  the  option  that  the 
insured  may  pay  his  total  premiums  in  a  limited  period  of 
time,  and  the  policy  becomes  a  limited  payment  contract;  add 
tlie  option  that  if  die  insured  be  living  at  tlie  end  of  a  given 
period  then  to  receive  the  sum  for  whidi  insured,  and  the  ordi- 
nary life  policy  becomes  an  endowment  contract,  and  so  by 
the  addition  of  oyytions,  this  ordinary  form  of  insurance  may  be 
made  into  any  form  of  a  contract  issued  by  any  company  and 
each  addition  adds  to  the  cost,  but  not  to  the  protection. 

Nothing,  however,  has  bex^n  added  to  the  contract  of  life 
insurance  in  more  than  thirty-five  years  to  strengthen  the  pro- 
tection to  be  provided  or  decrease  the  cost  The  tendency  of 
all  competition  has  been  to  increase  the  cost,   by  extravagant 
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commissions  and  the  withholding  of  over-payments,  and  to  get 
the  best  insurance  at  a  minimum  of  cost,  people  must  still  look 
to  those  few  companies,  which  have  held  to  that  which  is  good, 
and  where  results  to  the  policy-holders  rather  than  size  has  been 
the  purpose  and  effort  of  the  management 

The  charters  of  all  the  life  insurance  companies  had  this 
partnership  idea  in  view  and  that  perfect  equity  be  maintained 
among  the  members  of  the  corporation ;  that  there  should  be 
forfeiture,  confiscation,  and  speculation  was  not  then  oontem- 
plate<l,  and  the  getting  away  from  the  first  high  ideals  which 
prompted  the  organizers,  has  been  of  such  slow  and  gradual 
growth,  that  now  the  few  companies  which  still  hold  to  those 
well  tried  first  principles  and  at  short  periods  account  to  their 
policy-holders  and  so  adjust  tlie  cost,  are  rather  looked  upon 
as  follo\\'ing  new  linos,  whereas  in  fact  it  is  the  only  true  lino 
of  life  insurance  that  ever  has  l)een,  or  ever  will  be. 

Life  infiuranco  companies  have  liiad  little  to  complain  of  as 
to  adverse  legislation,  and  that  little,  has  been  solely  due  to 
tlieir  methods  of  doing  business, — ^w^andering  away  from  the 
principle  of  mutfil  ]>rotecti()n  and  the  idea  of  their  being  part- 
nerships organized  and  conducted  only  for  the  benefit  of  the 
memlx^rs,  and  conveying  the  idea  that  the  life  insurance  com- 
pany wns  a  monev  making  institution  for  the  profit  of  its  man- 
agement. 

The  legislator  seeking  for  property  to  tax  could  not  but  be 
impressed  by  the  -wonderful  showing  of  funds  advertised  by  the 
ofiicers  of  companies,  and  year  by  year  he  has  seen  the  surplus 
grow  to  enormous  proportions;  could  anything  better  show  the 
immense  profit  of  the  business,  and  it  is  reasonable  to  suppose, 
that  the  nearly  four  hundred  millions  of  surplus  accumulated 
by  the  life  insurance  companies  must  represent  the  gains  of 
some  one  other  than  the  policy-holders,  for  were  these  com- 
panies real  partnerships  and  conducted  as  such,  surely  this  fund 
would  have  been  returned  to  its  rightful  owners.  What  better 
or  more  profitable  plan  cx)uld  bo  devised  by  the  State  than  a 
tax  placed  upon  the  premiums  paid  the  company.  And  this  is 
the  only  reasonable  complaint  companies  can  offer  to  legisla- 
tion imposed  upon  them,  and  for  this  they  are  themselves  to 
blame. 
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The  State  does  not  tax  the  Fraternal  Order,  yet  th^se  organ- 
izations liave  more  than  three  million  members  and  pay  millions 
in  benefits  each  year,  but  continually  they  are  presented  as  mu- 
tual beneficiary  organizations  in  which  there  is  no  profit  and 
with  no  other  purpose  tlian  to  give  to  the  membership  insurance 
at  actual  cost  So  far  there  was  no  difference  in  the  original 
purpose  of  life  insurance  companies,  and  had  they  continued 
so  to  be  represented  and  conducted,  there  hardly  would  have 
been  an  imposition  of  a  tax  to  increase  the  cost  of  insurance  to 
the  policy-holder.  Taxation,  however,  has  little  affected  the 
cost  of  insurance,  since  the  overpayments  have  not  been  re- 
turned as  evidenced  by  the  unnecessary  accumulation  and  with- 
holding of  the  surplus  profits  from  its  rightful  ownera  If  a 
mistake  has  been  made  at  all  by  the  State  in  imposing  a  tax 
upon  life  insurance  companies,  that  mistake  was  in  not  apply- 
ing tlie  tax  to  surplus  accumulation  and  fijxing  it  at  5%  or  10% 
to  compel  its  return  to  tlie  policy-holder  in  whose  hands  these 
funds  would  again  reach  the  channels  of  taxatioiK 

IsTot  only  has  there  been  an  uncalled  for  accumulation  of 
piillions  and  constantly  forced  to  the  attention  of  the  people, 
but  the  impre^ion  has  been  furtlier  emphasized  by  the  invests 
ment  of  the  funds  of  these  corporations  in  banks,  trust  com- 
panies, and  other  corporations  in  which  the  officers  of  the 
company  appear  as  directorsr  and  tiiistees.  Could  anything  be 
more  impressive  as  to  proprietorship  and  money  making  than 
the  advertised  fact,  that  five  of  the  officers  of  the  Equitable  Life 
Assurance  Society — a  company  conducted  on  the  mutual  plan — 
are  directors  in  some  thirty  banks,  trust  companies  and  other 
moneyed  corporations,  and  that  nearly  fifty-six  millions  of  dol- 
lars of  the  funds  belonging  to  tlie  }x>licy-holders  are  invested 
in  the  Bonds  and  Stocks  of  tliese  institutions,  and  an  addi- 
tional twenty-five  mdllion  eight  hundred  and  forty-two  thou- 
sand dollars  deposited  in  the  banks  and  trust  companies  of 
which  these  officers  are  directors.  Over  thirty  million  of  the 
fifty-six  millions  invested  in  these  banks,  tnist  companies  and 
moneyed  corporations,  represents  stock  in  which  Wisconsin  com- 
panies are  not  permitted  to  invest  their  funds.  The  Govern- 
ment of  Prussia  comjxjlled  all  American  Companies  to  dispose 
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of  tlieir- stocks  as  a  prerequisite  to  doing  business  there,  and 
the  New  York  Life,  and  the  Gremianiia  Life  complied  with  these 
requirements. 

Six  officers  of  the  Mutual  Life  of  New  York  are  directors 
in  some  twenty-two  Banks,  Trust  Companies  and  other  financial 
corporations  in  which  the  company  has  Stock  investments  of 
nearly  tliirty-fivo  mdllions  of  dollars,  and  in  addition  has  de- 
IK)siteil  in  such  Banks  and  Trust  Companies  over  fifteen  mil- 
lions more.  The  stock  investments  of  this  Company  would 
not  be  permitted^  if  made  by  a  similar  Wisconsin  corporation. 

The  Prudential  Insurance  Company  commenced  business  in 
1876  with  a  capital  st<K*k  paid  in  of  not  exceeding  one  hundred 
thousand  dollars,  and  in  addition  to  paying  large  dividends  to 
its  stockholdei"s  declared  ix^riodical  stock  dividends,  thereby  in- 
creasing its  original  capital  to  two  million  dollars,  when  early 
in  1898  the  company  having  accumulated  a  surplus  of  three 
million  two  hundred  and  forty  tliousand  dollars,  the  directors 
passcl  a  resolution  to  submit  to  the  stockholders'  meeting,  to 
declare  an  additional  stoc*>k  dividend  of  tliree  million  dollars 
so  as  to  make  the  ca]>iUil  of  the  Com]>any  five  million  dollars. 
Tliis  being  broujo-ht  tx>  the  attention  of  Commissioner  Fricke, 
he  immediately  filed  notice  with  the  President  of  the  Company, 
that  if  tlio  stockhoklers  adopted  the  resolution  declaring  an 
additional  stock  dividend  of  three  millions,  he  would  immedi- 
ately revoke  the  license  of  the  Company  to  transact  business  in 
Wisconsin.  The  resolution  was  not  adopted,  but  in  the  fall 
of  1902  anoUier  proposition  was  advanced  for  the  l)enefit  of 
the  stockholders,  i.  e.,  the  Prudential  was  to  purchase  the  bulk 
of  the  stock  of  the  Fidelity  Tnist  Company  of  Newark,  N.  J., 
at  $750  per  sliare,  and  the  stockholders  of  the  Prudential  were 
to  sell  the  control  of  that  Company  to  the  Fidelity  Tnist  Com- 
pany at  $000  for  every  $100  par  value  of  tlie  stock;  a  large 
]>ortion  of  the  Fidelity  Tnist  Company's  stock  was  also  to  be 
taken  by  the  Equitable  Life  Assurance  Society. 

Numerous  were  the  objections  filed  against  the  creation  of 
sucli  a  close  corporation,  and  the  company  was  enjoined  by  the 
Courts  from  carryinir  out  this  transaction.  Two  weeks  later 
the  President  of  the  Company  issued  a  letter  in  which  he  said: 
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"It  gives  US  ^eat  pleasure  to  add  that  the  ownership  of  the 
stock  of  the  Prudential  has  been  so  oonoentrated  that  the  Com- 
pany is  now  surrounded  by  every  needed  protection  in  that  re- 
spect for  the  present  and  the  future." 

On  this  concentration  of  stock,  the  Oommissioner  of  Massa- 
chusetts, who  was  foremost  in  his  opposition  to  this  merger^ 
comments  in  his  recent  report  as  follows : 

"This  concentration  wa^  effected  by  the  sale  of  enough  Pru- 
dential stock  to  the  Fidelity,  whose  capital  was  increased  for 
the  purpose  of  purchasing  it,  so  that  the  Fidelity  lacks  but  eight 
shares  to  control  absolutely  the  Prudential.  Inasmuch  as  the 
Prudential  directors  control,  as  seems  on  good  authority  to  be 
the  case,  the  Fidelity,  the  practical  result  is  that  the  Prudential 
directors,  although  they  have  put  several  millions  of  dollars  in 
their  own  pockets  from  the  sale  of  their  stock  to  the  Fidelity, 
and  to  that  extent  have  lessened  that  beneficial  interest  in  the 
prudential  which'  the  court  said  is  the  safeguard  of  the  minor- 
ity stockholders,  have  absolute  and  permanent  control  of  the 
Prudential  through  the  Fidelity.  The  Prudential  directors 
control  the  Fidelity,  and  the  Fidelity  holdings,  with  eight 
shares  more,  control  the  Prudential.  Practically  the  ring  is 
about  as  hard  to  break  into  as  the  plan  enjoined.  Those  who 
control  the  Fidelity  can  always  "dominate"  the  insurance  com- 
pany. Minority  stockholders  and  policy-holders  alike  are  prac- 
tically in  the  hands  of  the  trust  company  for  all  time,  and  the 
insurance  company's  assets  can  be  managed  as  the  majority  of 
the  trust  company's  directors  dictate." 

Not  for  one  moment  does  the  Insurance  Commissioner  of 
Wisconsin  deny  to  a  stockholder  of  an  insurance  company  the 
right  to  dispose  of  his  stock,  but  the  transaction  herein  out- 
lined and  commented  upon,  only  emphasizes  the  argument  for 
a  law  providing  for  the  calling  ih  of  thB  capital  stock  of  a  life 
insurance  company  as  soon  as.  the  accumulation  of  assets  will 
permit,  in  order  that  the  mutuality  which  makes  possible  the 
conduct  of  life  insurance  shall  prevail  in  all  companies,  and 
prevent  speculative  and  money  making  transactions  on  the  part 
of  the  officers  in  disposing  of  the  control  of  the  company.  It 
was  not  compliance  with  the  legal  reserve  requirements,  invest- 
ment l^ws,  and  short  period  accounting  to  policy-holders,  that 
wrecked  the  Charter  Oak  Life  Insurance  Company,  but  specu- 
lative transactions  for  control,  and  profit  for  the  managers  was 
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the  real  reason  which  brought  about  this  disastrous  life  insur- 
ance failura  To  deals  of  this  character  were  due  a  number 
of  the  fadlures  of  companies  in  the  'Seventies,  and  while  the 
Commissioner  ascribes  to  the  Prudential  transaction  no  other 
criticism  than  the  desire  of  personal  gain  on  the  part  of  the 
stockholders,  still  he  believes  that  tlie  protection  of  the  interests 
of  the  large  number  of  policy-holders  in  this  State,  warrants  an 
examination  of  the  Company  by  this  Department.  If  such  an 
examination  proves  that  the  interests  of  the  policy-holders  have 
been  fully  guarded,  no  one  will  more  gladly  so  certify  than  the 
Commissioner;  but  even  then  he- will  believe,  that  such  pro- 
tecting and  guarding  was  duo  only  to  the  honesty  of  the  present 
officers,  and  that  nevertlieless,  such  transactions  involve  the 
gravest  dangers  and  consequences  if  generally  permitted. 

It  certainly  looks  like  private  liberality  when  the  officers  of 
a  company  like  the  Equitable  present  to  six  hundred  employees 
}X)lici^j8  of  insurance  with  the  first  annual  premium  paid  out  of 
the  funds  of  the  Company,  and  repeat  the  same  liberality,  by  a 
presentation  to  several  hundred  new  agents,  as  has  been  widely 
advertised  in  Insurance  Journals. 

It  surely  never  was  the  purpose  of  the  investment  law  of  any 
State,  that  a  life  insurance  company  should  conduct  a  res- 
taurant, or  furnish  gilt  furniture  to  its  officers,  and  that  the 
proper  adjunct  of  such  a  company's  office  was  side-board  and  a 
ticker.     Yet  all  these  tilings  exist 

It  was  a  velvet  hand  rather  than  a  mailed  fist  that  inscribed 
all  so-called  adverse  legislation  on  the  statute  books.  Yet  the 
.T>(^slature  of  Wisconsin  was  held  up  to  ridicule  by  a  paid  in- 
surance press  for  its  enactment  of  the  life  insurance  tax  law, 
but  no  word  was  said  as  to  the  justifiable  reasons  whidi 
prompted  the  passage  of  the  act,  and  it  is  only  by  fearlessly 
calling  att-ention  to  the  grave  and  dangerous  practices  pursued 
ly  some  comj>anies,  tliat  we  can  hoj^e  for  refonn  in  the  conduct 
c»f  the  business  in  tlie  interest  of  the  policy-holders.  Not  in  a 
spirit  of  unfairness,  but  only  witli  an  hon^t  deterrnined  desire, 
that  our  people  who  are  or  will  l)ecome  partners  in  these  great 
institutions  may  be  benefited,  doe.^  the  Commissioner  make  this 
]ilain,  blunt  statement  of  fact,«;.     Tlie  blesvsings  of  life  insurance 
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are  too  great  to  be  injured  by  the  truth,  and  its  mission  is  too 
necessary  to  our  people  to  permit  selfishness,  personal  gain, 
greed  and  injustice  to  perveit  its  beneficent  purpose. 


DISTRIBUTION  OF  SURPLUS  DECISION. 

On  Deconi1)er  Stli,  1902,  Mr.  L.  A.  Brunckhorst^  by  his  at- 
torney, Julius  R  Roohr,  of  Milwaukee,  Wisconsin,  filed  widi 
former  Commissioner  of  Insurance,  Emil  Giljohann,  complaint 
against  the  Equitable  Life  Assurance  Society. 

Commissioner  Giljohann  set  the  time  for  a  hearing  on  De- 
cember 28th,  1902,  and  the  Company  feeling  that  they  had  not 
l)cen  given  sufficient  time  in  which  to  prepare  for  the  hearing, 
secured  a  preliminary  injunction  against  flie  Commissioner  re- 
straining him  from  proceeding  ^ath  the  hearing.  On  March 
(>th,  1903,  the  injunction  was  dissolved,  and  the  case  was  again 
brought  before  the  Department  for  hearing  and  decision.  After 
fixing  the  time  and  having  several  postponements  by  consent  of 
counsel  on  both  sides,  June  IGth,  1903,  was  the  day  finally 
agreed  upon  for  the  hearing.  At  two  o'clock  on  that  day  the 
attorneys  in  the  case  met  in  this  Dei)artment  and  it  was  decided 
that  on  June  23rd  counsel  on  both  sides  submit  briefs  on  the 
(juestion  involved  in  tlie  case,  and  that  reply  briefs  be  filed  on 
July  3rd,  on  which  date  notice  was  to  be  given  by  counsel 
whether  oral  argnments  were  desired  on  July  10th.  Counsel 
for  the  Company  desiring  to  have  an  oral  argument  on  July 
10th,  but  having  failed  to  serve  notice  until  July  8th  that  such 
oral  argument  was  desired,  the  Commissioner  decided  that  in- 
stead of  oral  arguments,  supplementary  replies  might  bo  filed 
on  July  17th;  this  was  done  by  counsel  on  both  sides. 

Tlio  complaint,  briefs,  and  the  decision  of  the  Commissioner 
are  attached  to  and  made  a  part  of  this  report. 

The  question  involved  in  this  complaint  was  the  interpreta- 
tion of  Section  1952,  K.  S.  '98,  which  reads  as  follows: 

"Every  life  insurance  corporation  doing  business  in  this 
state  upon  the  principle  of  mutual  insurance,  or  the  memlx>rs 
of  which  are  entitled  to  share  in  the  surplus  funds  thereof,  may 
make  distribution  of  such  surplus  as  they  may  have  accumu- 
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lated  annually,  or  onoe  in  two,  three,  four  or  five  years,  as  the 
directors  thereof  may  from  time  to  time  determine.  In  deter^ 
mining  the  amount  of  surplus  to  be  distributed,  there  shall  be 
reserved  an  amount  not  less  than  tlie  aggregate  net  value  of 
all  outstanding  policies,  said  value  to  be  computed  by  the 
American  experience  table  of  mortality  with  interest  not  ex- 
ceeding four  and  one-half  per  oent" 

The  contention  of  the  complainant  is,  that  the  section  is 
mandatory,  and  that  compliance  requires  the  distribution  of 
tlie  surplus  of  the  company,  either  annually,  or  onoe  in  two, 
three,  four  or  five  years,  and  as  will  be  shown  by  the  briefs  sub- 
mitted, not  only  the  int^erpretation  of  the  law,  but  the  practices 
of  companies  was  given  exhaustive  research. 

Notwithstanding  the  fact^  that  the  decision  of  the  Commis- 
sioner would  not  be  accepted  as  an  adjudication,  and  that  a 
final'  determination  would  be  demanded  in  the  Court  of  last  re- 
sort, careful  consideration  and  study  was  given  to  the  argu- 
ments presented  and  all  the  questions  necessarily  involved  in 
its  determination. 

Taking  into  consideration  the  character  of  these  organiza- 
tions, charters,  history  and  practices,  could  not  but  force  the 
conviction  that  in  the  enactment  of  Section  1952  the  Legisla- 
ture had  a  clenr  and  well  defined  purix)se  in  view.  The  char- 
ters of  all  companies  at  the  time  of  enactment:  provided  for  a 
distribution  of  the  surplus  at  periods  not  exceeding  five  years; 
but  one  company  attempted  a  distribution  at  a  longer  period; 
experience  had  shown,  that  it  w^s  feasible  and  safe  to  return 
to  the  policy-holders  their  overpayments  at  short  periods  and 
that  short  period  distribution  promoted  economy  of  manage- 
ment and  larger  returns  to  the  policy-holders.  In  these  corp- 
panies,  conducted  on  the  principle  of  mutual  insurance,  the 
member  has  an  inherent  right  to  the  return  of  his  overpayments 
and  no  law  was  required  to  give  to  the  company  permission  to 
make  such  short  period  distribution.  It  requires  no  great 
knowledge  of  the  principles  of  insurance  to  understand,  that 
the  longer  the  period  of  distribution  is  deferred,  the  smaller 
must  be  the  numter  who  participate  in  the  apportionment  of 
the  surplus,  and  the  greater  must  be  the  number,  who  by  rea- 
son of  tlie  confiscation  of  their  overpayments,  pay  more  than  the 
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cost  of  the  insurance.  That  the  shorter  the  period  of  distribu- 
tion, the  greater  will  be  the  number  who  participate  and  the 
smaller  the  number  w"ho  pay  more  than  cost  So  that  in  such 
a  mutual  company,  in  which  perfect  equity  should  prevail,  jusr 
tioe  seems  to  demand  that  such  construction  should  be  placed 
upon  Section  1952  as  will  benefit  the  greatest  number  and  do 
injustice  to  the  least. 

Witli  the  option  given  tlie  directors  to  select  either  a  two, 
tliree,  four  or  five  year  period,  instead  of  the  annual  period,  the 
use  of  the  word  "may"  seems  proper,  and  does  not  permit  of  a 
permissive  construction  of  this  law.  For  every  legal  act  whidi 
a  company  can  perform  it  receives  its  authority,  either  from 
its  charter  or  the  Statutes,  and  when  the  law  says  to  a  mutual 
life  insurance  coin]xiny,  you  "inay'^  distribute  your  surplus 
either  annually,  or  once  in  two,  three,  four  or  five  years,  it 
means,  that  at  one  of  these  periods  distribution  "must"  be 
made.  The  word  "surplus"  has  a  definite  and  well  defined 
meaning;  the  simplest  school  dictionary  places  no  other  con- 
struction on  the  word  "surplus" — "Being  in  excess  of  what  is 
used  or  needed" — than  does  the  charter'  of  the  Equitabla  Ap- 
plied to  life  insurance  "surplus"  means',  the  excess  of  assets 
over  all  liabilities,  present  and  contingent;  that  is  what  the 
company's  charter  says,  and  that  is  what  every  insurance  man 
understands,  and  wluit  the  Legislature  meant  when  it  used  the 
word  "surplus." 

Year  by  year  the  statement  of  the  company  attests  the  fact, 
that  having  reserved  the  net  value  of  all  outstanding  policies 
according  to  the  Experience  Table  of  Mortality  with  interest 
not  exceeding  four  and  one-half  per  cent., — ^which  the  law 
fixes  as  the  legal  reserve, — together  with  sufficient  funds  to 
meet  all  other  liabilities,  the  balance  struck  and  the  excess  of 
assets  over  all  liabilities  was  reported  as  "surplus  ;"  it  is  this  * 
Imlanoe  or  excess  to  which  the  Legislature  referred,  and  which 
a  mandatory  construction  of  Section  1952  requires  shall  be 
distributed.  The  law  imposes  no  hardship  and  demands  no 
impossibilities ;  it  defines  how  the  surplus  shall  be  determined, 
requires  that  7u>t  less  than  the  legal  reserve  shall  be  set  aside, 
but  lays  down  no  arbitrary  rule  as  to  the  rate  of  interest  at 
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which  it  shall  be  calculated,  other  than  that  the  rate  assumed 
shall  not  exceed  foiir  and  one-half  per  cent.,  for  to  assume  a 
higher  rate  would  ix^quire  a  smaller  portion  of  the  premium 
and  might  impair  the  company,  by  reason  of  its  investment  not 
earning  the  rate  of  interest  assumed,  and  wisely  fixes  the  maxi- 
nuim  rate  at  four  and  one-half  per  cent.,  leaving  it  to  the  dis- 
cretion of  the  officers  to  assmne  a  lower  rate  should  time  or 
cKX3asion  warrant;  but  that  the  setting  aside  of  the  legal  reserve 
is  imperative,  is  necessitated  by  tlie  requirement  of  the  law 
>vhich  establishes  tlie  l^al  solvency  of  the  company  by  reason 
of  .this  reserve.  Tlie  words  ''not  less"  are  not  a  grant  of  power 
to  set  aside  any  amount  of  the  funds  in  liabilities  to  evade  a 
distribution,  but  for  the  purpose  of  enabling  the  company  to 
provide  such  a  fimd  as  will  meet  the  liabilities  incurred.  That 
there  can  arise  an  impairment  from  compliance  with  this  law, 
is  an  assertion  not  borae  out  by  evidence  or  experience.  The 
mean  reserv'o  contains  the  diarge  of  half  the  mortality  for  the 
current  policy  year,  and  dividends  declared  are  not  paid  over 
to  a  policy-holder  until  tlie  next  premium  is  paid  in  cash  to 
the  company,  so  that  it  would  require  a  full  year,  after  the  divi- 
dend has  been  declared,  before  tlie  surplus  so  apportioned  would 
all  be  paid  out,  and  with  each  payment  of  a  dividend,  larger 
funds  in  payment  of  premiums  would  be  returned  to  the  com- 
pany. That  there  should  l>e  opposition  on  the  part  of  the 
management  to  return  this  accmiiulation  in  overpayments  was 
to  Ix)  expected;  that  there  should  be  ridicule  of  the  Commis- 
sioner^ is  a  manifestation  that  always  plays  a  return  engage- 
ment when  a  commissioner  renders  a  decision  that  fails  to  meet 
the  approval  of  the  management;  but  in  this  case,  ridicule  will 
neither  mystify  tkvtii  nor  inveigle  justice. 

True,  the  enforcement  of  a  mandatory  construction  of  Sec- 
tion 1952  will  revolutionize  the  business  methods  of  riiany  com- 
])aiiies,  but  for  the  Ix^tter.  The  withholding  of  ovei'payments 
and  deferring  distribution  of  surplus  for  long  periods,  has  not 
l>een  of  lx?iiefit  to  the  policy-holders,  nor  to  the  business  of  life 
iTisunuieo.  It  has  created  extravagant  managements .  and  ex- 
]r(»nditure.s;  it  hns  raised  commissions  from  15%  and  25%  to 
75%  and  100%  of  the  first  year's  premium;  it  has  made  the 
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older  policy-holders  bear  the  burdens  of  the  new;  it  has  given 
birth  to  the  "first  year  term  insurance"  provision  in  the 
policies  of  so  many  of  the  new  and  younger  companies,  so  that 
the  whole  of  the  first  year's  premium,  less  the  actual  cost  of 
mortality,  may  be  used  to  meet  the  aggravated  and  extravagant 
competition  of  the  defen-ed  dividend  company ;  it  has  promoted 
rebating,  twisting  and  lapse;  it  has  been  the  cause  of  misrepre- 
sentation of  policies  and  comj^etitors ;  it  has  been  the  source  of 
forfeiture  and  confiscation;  it  has  robbed  thousands  of  their 
overpayments,  and  is  today  withholding  something  like  twelve 
million  dollars  from  the  policy-holders  of  Wisconsin. 

A  mandatory  construction  will  revolutionize  all  this,  but  in 
its  place  will  come  a  short  period  accounting  to  the  policy- 
holder, which  of  itself  A^'ill  mean  economy  of  management ;  in 
place  of  the  race  for  bigness  and  largest  amount  of  insurance 
written,  will  come  a  competition  to  show  the  best  results  to  the 
polic>'-holder  and  decrease  the  cost  of  insurance;  it  will  save 
policies  from  lapse,  minimize  the  evils  of  rebating  and  misrep- 
ersentation;  it  will  injure  no  company,  and  benefit  all,  and 
lead  the  conduct  of  the  business  back  into  the  path  of  honest 
competition  and  protection  at  actual  cost. 

All  this  can.  be  accomplished.  Annual  dividend  companies 
are  doing  it  now,  and  if  people  would  only  investigate  and 
know,  it  would  be  easy  of  accomplishment. 

The  annual  dividend  policy,  or  the  contract  providing  short 
]ieriod  accounting  has  every  advantage  of  the  deferred  dividend 
contract,  and  more  ;  for  at  no  time  is  there  confiscation  of  the 
accumulations  or  overpayments.  Today  the  accumulations  of 
policy-holders  on  deferred  dividend  contracts  in  Wisconsin — - 
every  dollar  of  which  is  subject  to  confiscation  in  violation  of  a 
mandatry  construction  of  Section  1052 — if  applied  to  the  piir- 
chase  of  paid  up  additions  to  the  policies,  would  add  more  than 
twenty-two  millions  of  insurance  to  the  policies  now  in  force. 
To  argue,  that  a  distribution  of  the  surplus  as  required  by 
Section  1952  is  liable  to  impair  a  company,  shows  an  inexcus- 
able lack  of  knowledge  on  the  part  of  those  offering  the  argu- 
ment The  reseiTC  is  determined  at  the  end  of  the  year;  the 
cost  of  the  insurance  is  ascertained  at  the  end  of  the  year,  and 
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the  surplus  is  ascertained  at  the  end  of  the  year,  and  when  then 
determined  and  apportioned,  will,  in  the  nature  of  dividend  dis- 
tribution, require  a  full  year  to  pay  the  same  over  to  the  policy- 
holders. 

How  can  it  be  possible  to  impair  by  a  distribution  of  sur- 
plus ?  Impairment  could  occur  only  if  there  were  no  surplus 
*and  then  a  distribution  of  funds  was  made.  Even  if  possible 
to  impair,  there  would  be  no  revocation  of  a  license  but  the 
company  would  simply  be  compelled  to  cease  writing  new  poli- 
cies until  the  profits  and  accumulations  of  its  funds  made  up 
the  impairment.  No  life  insurance  company  in  the  world  ever 
failed  by  making  annual  distribution  of  its  surplus ;  companies 
have  failed  by  ignoring  mortality  tables,  by  rank  extravagance 
and  mismanagement  and  were  wrecked  by  pirates,  but  sudi  a 
thing  as  doing  equity  and  returning  to  policy-holders  their 
overpayments  wrecking  a  company,  is  as  far  out  of  the  range  of 
possibilities,  as  is  the  argument  that  a  company  requires  a 
large  surplus  to  guard  against  the  contingencies  of  an  exces- 
sive death  rate,  falling  interest  rate,  and  depreciation  of  assets, 
while  the  company  is  complying  with  the  laws  governing  the 
reserve  and  investment  of  its  funds,  when  as  a  matter  of  fact 
the  actual  profits  from  these  three  sources  by  twenty-five  com- 
panies in  twenty-three  years  has  amounted  to  the  enormous  sum 
of  over  six  hundred  and  twenty-six  millions  of  dollars. 

The  Government  of  Pnissia  not  only  demands  of  American 
companies  desiring  to  do  business  in  that  country,  that  they' 
write  only  annual  dividend  policies,  but  also,  that  when  making 
the  annual  api>ortionment,  the  policy-holders  be  divided  into 
two  classes, — ^those  carrying  policies  longer  than  one  year, — 
and  those  carrying  policies  one  year  or  less,  and  that  the  dis- 
tribution be  made  according  to  such  classification,  in  order  that 
the  older  policy-holders  be  not  unjustly  burdened  by  the  cost  of 
obtaining  the  new  business,  that  to  be  borne  by  the  new  policy- 
holders. N'o  nation  on  earth  can  be  credited  with  greater  sci- 
entific attainments,  nor  with  more  careful  research  and  con- 
servatism than  the  German;  no  company  has  failed  to  which 
their  regulations  have  been  applied,  and  one  cannot  help  but 
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bow  in  acknowledgment  to  the  wisdom  which  dictated  so  ef- 
fective a  regulation  in  the  interest  of  the  citizens  of  Prussia. 

Whether  the  word  "distribute"  in  Section  1952  means 
"pay  over"  will  depend  npon  whether  the  company  has  given 
compliance  to  the  law ;  whether  there  is  indebtedness  or  a  lien 
against  the  policy  and  the  apportioned  surplus  is  to  be  credited ; 
or  whether  with  compliance,  there  are  charter  provisions  under 
which  the  apportioned  surplus  is  to  be  added  to  the  policy  as 
additional  insurance,  or  held  as  a  credit  to  the  policy.  The 
meaning  of  this  word  can  have  no  effect  in  the  application  of 
the  law,  for  whether  ^^DisTRinaTE"  means  "pay  over^'  or 
whether  it  means  ^^apportion,"  in  either  case,  it  means  ac- 
counting to  the  policy-holder  at  short  periods,  and  were  it  to  be 
defined  as  "apportion,"  crediting  the  accumulation  to  the  in- 
dividual policy-holder  must  naturally  follow  by  which  means 
he  obtains  an  equity  which  cannot  be  forfeited  or  confiscated 
without  specific  agreement  afid  consideration. 

It  would  be  unfair  to  give  the  impression  that  all  companies 
issuing  deferred  dividend  contracts  are  opposed  to  a  manda- 
tory construction  of  Section  1952 ;  quite  a  number  would  wel- 
come as  a  blessing  suohl  a  final  adjudication. 

Under  present  methods  of  competition  these  companies  are 
compelled  to  resort  to  the  deferred  dividend  contract  to  meet 
the  expenditures  demanded  to  stand  a  chance  in  the  race,  but 
this  very  fact  is  only  an  additional  reason,  for  holding,  that 
the  Legislature  when  it  enacted  Section  1952  recognized  the 
mutual  partnership  character  of  these  organizations,  and  that 
as  each  member  had  equal  rights,  it  sought  to  preserve  these 
rights  by  providing  for  a  short  period  accounting  to  each  on  the 
part  of  the  collecting  and  distributing  agents  of  the  company, 
in  order  that  there  might  be  preserved  economy  of  manage- 
ment and  insurance  at  actual  cost. 

This  question  will  now  go  to  the  courts  for  final  determina- 
tion ;  the  Commissioner  in  his  decision  was  actuated  by  but  one 
motive — that  of  giving  judgment  in  the  cause  of  right  and  jus- 
tice. 
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GAIN  AND  LOSS  EXHIBIT. 

The  Gain  and  Loss  Exhibit  made  its  first  appearanoe  in  the 
State  of  Wisconsin,  in  an  examination  of  the  Northwestern  Mu- 
tual Life  in  1895  by  the  Insurance  Departments  of  Wisconsin, 
Illinois,  and  Massachusetts;  of  this  Commission  the  then  Com- 
missioner of  Wisconsin  was  Chairman,  and  the  examiner  in 
charge.  Actuary  W.  D.  Whiting. 

It  was  in  this  report  of  the  examination  that  the  Commis- 
sioner placed  the  first  Gain  and  Loss  Exhibit,  which,  however, 
was  eliminated  by  the  argument  of  the  officers  of  the  Company, 
that  as  .this  was  the  first  time  such  a  test  had  been  applied,  a 
single  company  be  not  selected  to  be  made  the  target  of  rival 
criticism. 

The  Commissioners,  w^hile  eliminating  the  Exhibit  from  the 
report  of  this  examination,  attended  the  National  Convention 
of  Insurance  Commissioners  held  in  the  fall  of  1895,  and  suc- 
ceeded in  having  the  Exhibit  placed  in  the  annual  statement 
blank  for  life  insurance  companies,  but  owing  to  the  opposition 
of  companies  it  appeal*^  only  in  the  published  reports  of  three 
departments  showing  the  results  of  that  year — ^Wisconsin,  Con- 
.nectiout  and  Illinois. 

No  less  an  authority  than  the  Hon.  John  A.  McCall, — 
whose  eminent  sendees  as  Superintendent  of  Insurance  of  the 
State  of  New  York,  added  to  his  experience  and  ability  as  ex- 
ecutive officer  of  a  great  company, — ^gave  unqualified  endorse- 
ment to  the  Gain  and  Loss  Exhibit  in  his  address:  "A  Eeview 
of  Life  Insurance,"  delivered  before  the  National  Convention 
of  Insurance  Commissioners  in  which  ho  suggests : 

"The  close  study  of  a  company's  business  upon  the  principles 
of  the  Gain  and  Loss  Exhibit  now  required  by  several  Insur- 
ance Departments"  pointing  to  this  Exhibit  as  one  of  the  safe- 
guards suggested  to  "avoid  the  mistakes  of  our  predecessors," 
for  it  "locates  the  fault  of  administration,  if  there  be  one." 

Why  then,  should  there  be  the  determined  opposition  to  the 
demand  and  publication  of  this  Exhibit?  Its  purpose  is  only 
to  show  what  was  tlie  expense  loading  added  to  the  premiums 
rcx5<>ive(J  by  the  company,  in  order  that  such  expense  receipts 
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may  l)o  compared  with  the  eonqmny's  ex{XMises  of  management; 
if  thift  expense  loading  has  been  exceodetl,  then  there  must  have 
been  an  eneroachment  on  other  funds ; — ^what  was  the  expected 
mortality  of  the  company  according  to  the  table  upon  w^hich  the 
premiums  were  calculated,  in  order  to  compare  wdth  such 
charge,  the  amount  required  for  the  payment  of  the  actual  death 
losses;  if  the  death  rate  was  l)elow  the  table  it  shows  care  and 
r-onsen'atism  in  selection  and  gives  an  oveiiiaxTuent  for  return 
to  tJic  policy-holders;  if  the  actual  death  lossies  incurred  nearly 
equal  or  exceed  tlie  table,  the  (^mpany  is  on  dangerous  ground 
and  inviting  disaster; — ^^^'hat  was  the  amount  of  reserve  held 
on  policies  surrendered  or  terminatc<l  by  lapse,  and  what  was 
the  amount  returned  from  the  reserve  on  such  policies;  if  tlie 
amount  of  reserve  released  by  such  tenninations  greatly  ex- 
ceo<ls  the  amount  returned,  it  shows  an  illil>erality  on  the  part 
rf  the  company  and  the  hardships  which  such  confiscations 
must  impose; — what  was  the  amount  of  interest  required  to 
maintain  tlie  reser\'e,  as  comi>ared  wnth  the  actual  interest  earn- 
ing of  the  company; — what  were  the  gainis  or  losses  incurred 
in  the  sale  of  any  assets,  and  what  dividends  have  \^eer\  de- 
ducted from  the  net  profits  as  shown  hy  such  Exliibit?  This 
Exhibit  requires  no  more  than  a  disclosure  of  the  company's 
motho<ls ;  it  is  infonnatiou  to  which  the  policy-holder  is  entitled 
and  which  he  demands;  officers  require  this  information  for  the 
]»roper  guidance  and  conduct  of  the  company. 

Tfotwithstanding  the  fact  that  the  ]>ublication  of  this  Exhibit 
with  the  statement  of  each  company,  has  been  the  means  of 
great  good  in  liberalizing  contracts  and  efforts  to  keep  wdthin 
the  loading  for  expenses,  the  opposition  to  this  Exhibit  has  been 
so  jx^rsistent  and  detx>mnned,  that  now  it  has  disappeared  from 
air  department  re]x>rts,  exc(»pt  Wisconsin  and  Minnesota,  and 
these  tw^  Commissioners  rather  glory  in  their  loneliness,  feel- 
ing that  by  tlieir  insistence  they  are  Ix^nefiting  the  people  of 
their  Stateis.  Instead  of  Ix^ing  eliminated,  the  Exhibit  should 
rather  be  extended  by  a  sept'iration  of  the  business  in  t^^^o  classes 
so  that  the  expenfijc  and  cost  of  the  first  year's  busiuess  may  be 
shov\Ti.  Tlie  maintenance  of  this  Exhibit  in  the  annual  state- 
ment blank,  with  an  enforced  short  ]X^riod  accounting  to  pol- 
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icy-liolders,  \nll  bring  alxmt  every  needed  reform  in  the  busi- 
ness of  life  insurance. 


LAWS  AND  AMENDMENTS. 

Attention  is  called  to  Gliai>ter  434,  Laws  of  1901,  which  pro- 
vision had  l^een  overlooked  in  the  compilation  of  the  Insurance 
Laws  l)y  this  Depai-tment^  and  is  amendatory  of  Section  1770b, 
K,  S.  '98,  and  is  as  follows: 

"Liability  and  restrictions  of  foreign  corporations.  Section  1. 
Section  3  770b  of  the  statutes  of  1898  is  hereby  amended  by 
adding  to  sai(l  sc^»tiou,  at  tlue  end  thereof,  the  following:  All 
foi-eign  c^)rporations  and  the  officers  and  agents  tliereof,  doing 
business  in  this  state,  shall  l>e  su]>je<?ted  to  all  the  liabilities 
and  restrictions  that  are,  or  may  be  imposed  upon  corporations 
of  like  character,  organized  under  the  \a\v^  of  tliis  state,  and 
shall  have  no  other  or  greater  powers." 

Amendments  to  the  insurance  Statutes  of  this  State,  of  im- 
y>ort.nnce  to  companies,  were  enacted  at  the  last  session  of  the 
Ix^islature  as  follows: 

Chapter  6,  laws,  1903. 

"May  invest  in  municipal  bonds,  securities  of  railway  or  street 
railway;  loans  to  policyholders.  Section  1.  Section  1,  of 
chapter  22  of  the  laws  of  1901,  entitled  "An.  act  to  amend  sec- 
tion 1951  of  Wisconsin  statutes  of  1898,"  in  relation  to  invest- 
ments by  domestic  life  insurance  companies,  is  hereby  amended 
l»y  adding  after  the  word  "States,"  in  the  twenty-fifth  line 
therei>f,  tlie  words  "organized  territories  of  the  United  States, 
and  the  l^istrict  of  Columbia,"  so  that  said  section,  when  so 
amended,  shall  ix^ad  as  follows:  Section  1.  Every  such  cor- 
])oration  organized  under  the  laws  of  this  state,  may  invest  its 
funds  and  acciunulations  in  stocks  or  Ixmds  of  the  United  States 
or  of  this  state,  or  of  any  county,  city,  town  or  village,  or  duly 
organizx^d  school  district  therein,  or  in  mortgages,  being  first 
liens  on  real  estate  worth  at  least  twice  the  money  loaned 
thereon,  or  in  the  moii^gage  l>onds  of  any  railway  or*  street-rail- 
way company  duly  incorporated  and  organized  under  the  au- 
thority of  this  state;  and  it  may  also  make  loans  on  the  security 
of  promissoiy  notes,  amply  secured  by  pledge  of  any  of  the 
l)onds  in  which  such  insurance  corporations  are  hereby  author- 
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ized  to  invest  their  funds,  and  every  such  corporation  may  not 
only  loan  to  its  poliw  holders,  snms  not  exceeding  one-half  the 
annual  premiums  on  their  policies,  upon  notes  to  be  secured  by 
the  policies  of  tlie  |)ei*sons  to  whom  the  loans  may  be  made,  but 
may  also  make  loans  upon  the  security  of  its  own  policies  to  an 
amount  not  exceeding  ninety-five  per  cent,  of  the  cash  surrender 
value  of  each  such  policy  at  the  time  of  making  any  loan;  and 
?uch  corporation  may  invest  its  fimds  in  other  states,  organized 
territories  of  the  United  Stato>,  and  the  District  of  Columbia, 
on  like  securities  and  under  the  same  restrictions  as  in  this  state. 
J^o  life  insurance  corporation  organized  under  the  laws  of  this 
state  shall  issue  policies  insuring  fire,  marine,  accident  or  live 
stock  risks,  or  do  any  banking  business." 

The  above  law  read  in  connection  with  Chapter  434,  L.  of 
1901,  does  not  |)ermit  the  investment  of  a  company's  funds  in 
STOCKS  of  Tiailways,  Banks,  Tnist  Companies  or  industrial  or 
commercial  enterprises,  and  is  applicable  to  all  life  insurance 
eomimnies  authorized  to  trani^ct  business  in  Wisconsin. 

Attention  is  also  directed  to  -the  fact  that  in  this  Investment 
Law,  the  much  discussed  word  "may"  is  employed,  and  yet  it 
will  hardly  be  disputed,  tJiat  in  an  interpretation  of  this  law, 
the  Court  would  hold,  that  a  company  "may  invest  its  funds" 
in  the  securities  therein  defined,  and  in  no  other.  Wherever 
this  word  "may''  is  again  used,  its  permissive  character  is  re- 
stricted and  limited  to  the  kind  of  securities  and  investments 
therc^in  named,  in  which  selection  the  company  can  alone  exer- 
cise its  option,  Tlie  Xorthwesteni  Mutual  Life  Insurance 
Comjjiany  has  given  a  mandatory'  constniction  to  this  law,  not 
only  by  oomiJiance  with  its  re<^uirements  as  to  investments,  but 
has  emphasize<l  this  mandator^'  interpretation,  by  several  times 
applying  to  the  Tx^gislature  for  amendments  to  enlarge  the  scope 
of  its  investments ;  but  every  amendment  granted,  preserved,  in 
the  interest  of  the  j>ol icy-holders,  the  restrictions  which  con- 
fined the  investments  to  the  class  of  securities  whicti  by  careful 
and  conservative  selection  would  involve  the  least  loss. 

Tlie  pi'ohibition  as  to  "accident  insurance,"  in  Chapter  6, 
refers  only  to  lialrility,  plate  glass  and  lx>iler  insurance,  which 
kind  of  business  a  life  insurance  cx>mpany,  even  with  the  re- 
quired capital  provided  in  the  Casualty  I>aw,  is  not  permitted 
to  transact 
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Chapter  104,  law^  of  1903. 

"Powers  of  life  insurance  companies  extended.  Section  1. 
Any  life  insurance  oonii^ny,  incorporated  under  section  1947 
of  the  statutes  for  the  year  1898,  with  a  capital  stock  of  one 
hundred  thousand  dollars  fully  paid  up,  may  engage  in  the 
biininess  of  personal,  accident  and  health  insurance,  as  its  ar- 
ticles of  assoclatiou  shall  provide,  and  may  issue  such  contracts 
either  indeiDcndently  of  or  in  conjunction  with  iU  life  or  en- 
dowment policies.  Any  forei^  life  cmnpany,  by  complying 
with  this  section,  may  also  l)e  licensed  to  transact  such  busi- 
ness, provided,  that  e\'ery  such  company  shall  first  comply  with 
all  the  law^  of  Wisconsin  relating  to  the  business  of  personal, 
accident  and  healtli  insurance." 

This  now  law  mil  enable  life  insurance  companies  comply- 
ing with  its  requirements  to  incorporate  in  contracts  of  life 
insurance,  provisions  giving  protection  in  case  of  accident  or 
illness.  This  is  a  valuable  provision  and  will  enable  companies 
to  enlarge  their  contracts  to  more  nearly  cover  the  needs  of  those 
re<]uiring  protection. 

Chapter  237,  Laws  of  1903,  amends  Subdivision  8,  of  Sec- 
tion 1954,  Chap.  89,  E.  S.  '98,  re^juiring  the  valuation  of  rail- 
road, municipal  and  other  bonds  offered  as  assets  as  follows: 

"Said  bonds  shall  be  valued  for  the  day  on  which  valuation 
thereof  shall  be  required  under  this  section,  by  ascertaining  the 
range  of  tbe  market,  and  the  average  market  value  as  thus 
found,  running  through  a  reasonable  period  of  time,  not  more 
than  six  months  preceding  the  thirty-first  day  of  December  in 
each  yea.r.^'  '        '     '      ! 


Chapter  15,  Laws  of  1903. 

"Married  women  may  assign  insurance  policy.  Section  1. 
Any  married  woman  may,  with  tlie  ^vintten  consent  of  the  per- 
son effecting  the  insurance,  assign,  encumber  or  dispose  of  any 
right,  title  or*  interest  she  may  have  in,  to  or  under  any  policy 
of  life  insurance,  whether  on  the  life  of  herself  or  of  her  hus- 
band, or  of  any  other  person,  and  whether  such  T>olicy  be  ex- 
pressed to  be  for  the  benefit  of  or  assigned  or  made  payable  to 
such  married  womlan,  or  any  trustee  for  her,  in  the  same  manner 
and  with  like  effect  as  if  she  were  unmarried. 
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'^Section  2.  The  provisions  of  this  act  shall  apply  to  all 
iusuranoe  on  lives,  whjether  effected  before  cfr  after  the  passage 
of  this  act,  but  shall  not  apply  to  assignments  thereof  hereto- 
fore made.'^ 

Chapter  56,  LaAvs  of  1903,  provides  that  the  liability  of  cas- 
ualty and  accident  companies  to  any  one  person  be  limited  not 
to  exceed  one-tenth  of  their  assets. 

Cliapter  106,  Laws  of  1903,  permits  the  filing  of  undertak- 
ings by  Surety  ConT|>anies  as  security  for  costs  in  justice  court 

Cliapter  214,  Laws  of  1903,  amends  Section  1947,  Wiscon- 
sin Statutes  of  1898,  by  inserting  afterr  tbe  figures  "1897" 
nhere  the  same  appear  at  the  end  of  the  third  line  of  said  sec- 
tion, tlie  words  "provided  that  the  jxrovision  of  subdivision  7 
of  Section  1897,  relating  to  the  time  for  which  such  corporation 
shall  continue,  shall  not  apply  to  life  insurance  corporations 
herein  referred  to." 


CASUALTY    INSURANCE. 

The  constantly  increaiiing  volume  of  premiums  collected  by 
eomiwnies  wT^ting  liability  insurance  and  the  groAving  imjx>r- 
tanee  of  this  line  of  insurance  in  our  State,  leads  me  to  suggest 
that  a  plan  should  be  de\dsed  to  detoJinine  with  greater  accu- 
racy, than  is  iK)s«ible  at  present,  the  liability  of  such  companies 
for  claims  in  process  of  adjustment. 

At  the  end  of  each  year  it  can  bo  ascertained,  with  a  fair 
degree  of  accuracy,  the  amount  owed  by  fire,  personal  accident 
and  other  like  companies  for  losses  wluch  have  been  incurred 
during  the  current  year  but  not  settled.  Liability  insurance 
policies  are  usually  made  for  one  year,  and  arc  w^ritten  to  pro- 
tect the  assured  "against  loss  imposed  by  common  or  statutory 
law  for  damages  on  accoimt  of  fatal  or  non-fatal  bodily  in- 
juries accidentally  suffered  within  the  i>eriod  of  the  policy  by 
iuiy  employee  or  employees  of  the  assured."  The  assured  noti- 
fies the  insurance  company  when  an  accident  liappens,  when  a 
claim  is  made  on  the  assured  for  damages  arising  from  bodily 
injuries,  and  wlien  a  suit  is  instituted  against  the  assured  to 
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enforce  payment  of  suck  damages.  The  insurance  company 
is  liable  to  the  assured  (up  to  the  limits  recited  in  the  policy), 
if  the  terms  of  the  policy  have  been  complied  with,  for  damages 
collected  at  any  time — even  years  after  the  accident  happened 
so  long  as  the  accident  from  which  the  claim  arises  happened 
during  the  policy  period.  It  frequently  occurs  that  a  claim 
is  not  settled  until  months  or  years  have;  elapsed  from  the  date 
when  the  accident  happened,  indeed,  suit  can  be  brought  under 
the  laws  of  this  state  within  six  years  after  the  date  of  the 
accident.  This  state  of  affairs  renders  it  possible  for  compa- 
nies writing  employers'  liability  insurance  to  imderestimate 
deferred  claims,  and  it  is  quite  imix)ssible  for  any  examiner 
accurately  to  estimate  the  amount  it  will  eventually  cost  the 
companies  to  liquidate  these  claims.  For  these  reasons,  there 
should  be  uniform  laws  enacted  by  the  various  States  defining 
just  how  this  defen'cd  liability  shall  be  determined.  The  in- 
surance companies  should  be  obliged  to  set  aside  a  fixed  amount 
(under  liability  policies)  for  each  notice  of  an  accident  re- 
ceived and  another  ainpimt  for  each  suit  brought  against  their 
assui-ed.  These  amoimts  should  be  determined  by  causing  all 
the  companies  to  tabulate  their  exj^ierience  during  the  past  five 
years,  and  from  this  experience  making  deductions  as  to  the 
proper  amounts  to  set  aside  for  the  i>urposes  stated.  The  la.w 
should  not  be  made  burdensome  to  the  insurance  companies, 
but  should  be  so  drawn  as  to  protect  our  citizens  against  insur- 
ing in  those  companies  which  could  not  meet  the  requirements 
of  a  law  based  on  justice  to  all  concerned. 

Under  the  law  in  Wisconsin,  no  additional  legislation  is  re- 
quired, tlie  law  governing  the  computation  being  as  follows : 

^^Sec.  1966 — 47.  In  computing  the  reseiTe  liability  of  cas- 
ualty insurance  and  suretyship  corjx)rations  the  commissioner 
of  in.surancc  shall  make  such  calculations  as  in  his  judgment 
are  equitable  and  just  to  lx>th  ]X>1  icy-holders  and  the  company; 
provided,  that  such  liability  so  determined  shall  not  be  less 
than  fifty  per  cent,  of  tlie  premiums  written  in  the  company^s 
policies." 

It  is  the  intention  of  the  Commissioner  to  require  the  tabu- 
lation of  the  experience  of  each  company,  wdth  the  next  annual 
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statement,  as  herein  outlined,  and  reference  to  such  require- 
ment is  noAv  made,  that  companies  may  have  ianple  notice  of 
the  schedule  to  he  furnished. 


Respectfully, 

Commissioner  of  Insurance, 
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COMPANY    TABLES 

l.o^iiiniiig  on  page  xliv,  contain  a  list  of  all  life  insurance  com- 
panies organized  in,  or  licensed  to  transact  business  in  this  st^ite, 
since  the  organization  of  the  department,  giving  date  of  first  li- 
cense and  date  of  last  license,  if  teiininated,  stating  cause. 

STATISTIC  VL    TABLES. 

TAfc  Insurance  Companies. 

Tal>!c  T,  page  1,  shows  the  names,  locations  and  assets,  Dc^ 
cember  31,  1902,  of  the  old  line  and  s^^ipulated  premliuni;  life  in- 
surance companies. 

Table  II,  page  lii,  sliows  the  liabilities,  Deceml)er  31,  1902, 
of  the  old  line  and  sti])ulate(l  premium  life  insurance  com- 
panies. > 

Table  III,  page  liv,  shows  the  inconie  during  1902,  of  the 
old  line  and  stipulated  premium  life  insurance  companies. 

Table  IV,  page  Ivi,  shows  the  disburs(Mnents  during  1902  of 
the  ol  1  line  and  stipulated  premium  life  insurance  companies. 

Talile  V,  page  Iviii,  is  an  exhibit  of  the  policies  and  insurance 
in  force  Det*.  31st,  1901,  issuexl  in  1902,  terminated  in  1902, 
and  in  force  J)f»c.  31st,  1902,  of  the  old  line  and  stipulated  pre- 
mium life  iii£u ranee  companies. 

Table  Yl,  page  Ix,  sliows  ceasc^l  ixdicies  during  1902,  and 
mode  iii  termination,  of  the  old  line  and  stipulated  premium  life 
insurance  companies. 

Table  VJ  I,  page  Ixii,  is  an  exhilut  of  jxdicies  and  insurance, 
claims  and  premiuiiis  received,  Wist^onsin  business  during  1902, 
of  the  old  Hue  and  stipulated  pnnnium  life  insurance  compiuiies. 

Table  VIII,  i)ag(-  Ixiv,  bhows  the  credit'items  taken  from  the 
Loss  and  Gain  Exhibit. 

Table  IX,  page  Ixvi,  shows  the  debit  items  taken  from  tlie 
I^)ss  !ind  Gain  Exliibit. 

Talde  X,  ])agc'  ixviii.  shows  the  ratios  whicli  were  drawn  from 
tlie  Liss  and  Gain  Exliibit. 

Table  XI,  ]»age  Ixx,  shows  the  ratids  which  were  drawn  from 
the  Ix)ss  and  Gain  Exliibit. 
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FU)ELITY  AND   CASUALTY   INSURANCE    COMPANIES. 

Table  I,  pa^e  Ixxii,  shows  tlio  iiam<?s  and  locations  and  assets 
Doc*,  fjlst,  1902,  of  the  fidelity  and  casualty  companies. 

Tal»le  II,  page  Ixxiv,  shows  the  liabilities  Dec.  31st,  1902,  of 
the  fidelity  and  casualty  companies. 

Table  IT,  page  Ixxvi,  shows  the  income  during  1902  of  the 
fidelity  and  casualty  companies. 

Table  IV,  page  Ixxviii,  shows  the  disbursements  during  1902 
of  the  fidelity  and  casualty  companies. 

Table  V,  page  Ixxx,  is  an  exhibit  of  risks,  premiums  received, 
losses  paid  and  incurred,  during  1902,  of  the  fidelity  and  cas- 
ualty companies. 

Table  VI,  pages  Ixxxii,  Ixxxiii  and  Ixxxiv,  shows  the  premi- 
ums rc-ceived,  losses  paid  and  losses  incurred,  in  Wisconsin,  dur- 
ing 1902,  by  the  fidelity  and  casualty  companies. 

Table  VII,  page  Ixxxv,  shows  a  comparison  of  risks,  premi- 
ums received,  losses  paid  and  incurred,  during  1902,  in  Wiscon- 
sin, by  the  fidelity  and  casualty  cnmipanies. 


ASSESSMENT   LIFE   ASSOCIATIONS. 

Tal)le  I,  page  Ixxxvi,  shows  the  names,  locations,  inanuie  and 
disbursements  during  1902,  and  ratio  of  expenses  to  losses  paid, 
of  the  assessment  life  ass(K*iations. 

Table  II,  page  Ixxxvii,  shows  the  assets  and  liabilities,  Dec. 
31,  1902,  of  tlie  asscv^smeut  life  associations. 

Table  III,  page  Ixxxviii,  shows  ratio  of  losses  to  mortuary  re- 
ceipts and  claims  in  precedes  of  settlement,  Dec.  31,  1902,  of  the 
assessment  life  associations. 

Table  IV,  page  Ixxxix,  is  an  exhibit  of  policies  and  insurance, 
during  1902,  of  the  assessment  life  asv^^xdations. 

Table  V,  page  xc,  shows  ceased  }X)licies  Dec.  31,  1902,  and 
mode  of  termjination  of  the  assessment  life  associations. 

Table  VI,  ])ago  xc,  shows  an  exhibit  of  policies  and  claims, 
and  assessmients  receive<.l,  during  1902,  Wiscimsin  business  of 
the  assessment  life  associations. 
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ASSESSMExYT  ACCIDENT   ASSOCIATIONS. 

Tciblo  I,  page  xcii,  sliows  the  names,  locations  and  income 
during  1902,  of  tlie  assessment  accident  associations. 

Table  II,  page  xciii,  shows  the  disbni^emonts  during  1902, 
of  tlie  assessment  accident  associations. 

Table  HI,  V^g^  xciv,  shows  the  assets  and  liabilities  Dec.  31, 
1902,  of  tlie  assessment  accident  associations. 

Table  IV,  page  xcvi,  shows  ratio  of  losses  to  mortuary  re- 
ceipts and  claims  in  process  of  settlement  Dec.  31,  1902,  of  tlie 
assessment  accident  associations. 

Table  Y,  page  xcviii,  is  an  exhibit  of  policies  and  insurance, 
during  1902,  of  the  assessment  accident  associations. 

Table  VI,  page  c,  is  an  exhibit  of  policies  and  insurance,  dur- 
ing 1902,  Wisconsin  business,  of  the  assessment  accident  asso- 
(!iations. 

Ta!)lc  VII,  page  cii,  is  an  exliibit  of  claims,  and  assessments 
received,  during  1902,  Wisconsin  business,  of  the  assessni,ent 
accident  associations. 

KKATEUNAT.   BENEFICIAL   SOCIETIES. 

Table  I,  page  civ,  shows  tlie  names,  locations,  income  and 
(lislmisements  and  ratio  of  expenses  to  losses  paid,  of  the  fra- 
lenuil  beneficial  societies. 

Table  II,  page  cvi,  shows  the  assets  and  liabilities,  Dec.  31, 
1902,  of  the  frakirnal  beneficial  societies. 

Table  III,  i)age  cviii,  shows  ratio  of  losses  to  mortuary  re- 
('('il>ts  and  claims  in  process  of  settlement,  Dec.  31,  1902,  of  tlie 
fratcj-nal  beneficial  societies. 

Table  IV,  page  ex,  is  an  exhibit  of  policies  and  insurance, 
■  <1uriiig  1902,  of  the  fraternal  beneficial  societies. 

Tal)le  V,  page  cxii,  is  an  exhibit  of  ]x>licies  and  insurance, 
(luring  1902,  Wisc<msin  business  of  the  fraternal  beneficial  so- 
cieties. 

Table  VI,  page  cxiv,  is  an  exhibit  of  claims,  and  assessments 
received,  during  1902^  Wisconsin  business  of  tlie  fraternal  ben- 
eficial societies. 
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Note.— Companies  set  in  bold  face  are  now  licensed  to  transact  business  in  the  state. 


Digitized  by  VjOOQIC 


1 


xliv 


COMPANY   TAULES. 


o 

«5 

eS 

U 

i'  — 

cS 

O-.-i 

U  2, 

jS 

^ 

9 

£ 

u 

o 

« 

_ 

^ 

J 

i-       'i 

"^ 

S      J==«: 

3 

'■^-      "^  r. 

2J         J-  ^ 

:a 

to 

r-          ><;^ 

= 

1    £J 

,; 

■ -;     '^  cs 

^-    1 

"    -=ss 

C  Jt 

.i        —  *a 

-=—      1 

P    ;j 

0 

ci       : 

oO 

F~; 

li 

7-3          ; 

o'c 

aT        '. 

'ji       : 

r-l         T. 

~~^~ 

0--     r^ 

'J        >D 

!/ 

o 

13 

I4      — 

'X 

^ 

*< 

Ci         Jj 

t:     ^ 

•-3 

'~ 

./. 

— 

;    f 

r 

■^ 

o 

-S  -5 

r^ 

^ 

::      3 

^ 

>      ? 

„ 

^.         .r-v 

-5 

'^■ 

;    "      ■ 

0 

.  ^      '. 

w' 

'12    : 

= 

.0^ 

^ 

z^    ; 

^ 

-= 

tJ'^    ■ 

.« 

3  w       - 

^ 

~" 

^  h.    ' 

a 

u 

.~ 

c 
'/'. 

5^  a 
-^1 

^ 

3 

~  r:  t-' 

^ 

•i 

.'£-'' 

)-3^ 

;^ 

? 

I 

5 


a 

£ 

o 

a 

*5 


>r^     'O  «a  ^  9" 
^     C(  B  *  a 


s  *     o 


Jo  2: 

la 


£ 


l>.^"»'£££ 


fe    M    o      ts^fe 


2    S 

-       P  .12    0-- 


(I4 


1-1      •^     to  r-'<ft-. 

r-       r-      r-  5>  r- 1— 


S  JO 


pd  X  ,d  4i 
o  u  o  o 
S     S     S     O 


O  O  V 


o 


3  ^J^ 


30  ITC^f 


o  s  ft     ft     5*        ®  d  P     «,<!-  g  »  s        «     ftS" w     <u 


o  o  : 

a  a  . 
o  c>< 


o 


:  :   :  ea  :^  ;. 

>i>J  m  ^  a  *  a<^ 

•^r^.  2  o  CO  a  . 

^^:^  c«o«o  . 


•^      :a(8    JH 

-     Z3       © 


0 

5  i^s^S 


O 


Pjj 


'•  B  g 


o     c 


^-     a  °  2  « 

'I  i-'^si^     £ 


o  . 
.d 

*  s 

a  aD--C 
J      ^  C|J- 


*  z  2  "i 

«  »■  —       *-^ 


;  s  li  «5  5  5  fl 


I  llll« 


Digitized  by 


Google 


^•'  .      ^^K^i^fjpf^B^^jjBP^^T-T^ 


COM  PAINTY   TABLES. 


xlv 


L^  .  ^    ^L.   U   L.    L. 


a    .3 


2  =3 


s  s 


5     o 


3 

3-"  = 


.2-3   4^  J 

w-tS  «^  3J> 

^  **  -J 3 
^11  fill 


3M 


■3 


3"2§    I 

O  »  2       -^ 

c;  0  a     o 


P*^^ 


i-p 


®    > 

a  a 

o  S) 

II 


%>i\H     > 


'S5 


!^  ^  S^     2  ^V^  i<'    55  s 

—  t:*-^     coops     ^o 


11^     -         - 


:  vj  o  -^ 

o  «  «j  —    -  • 

'-^C  3  PS     -P 


5  38  *  2   '2l 

I— r  3   i'   «      -"t! 


asaa  « 


06s 

-"So 

III 

3  3  t 


^2 


3  3 


Digitized  by 


Google 


v]vi 


COMPANY  TABLES. 


r3 


O 
I 


M  r'  o    •  *j    . 


:  :^   _ 


£•!§:•    £ 

'^  O  -  'X      ^ 


^3' 


^  : 

£     j 

-32': 


i^    Q    Q,aiiJ    ^ 


'3,  i 
S  : 


ft'' f* 


2£ 


a  5       ^    •«32£  o 


Q::ffc 


J52S 


'*> 

, 

., 

5^P 

_ 

■^  ri        .    . 

^ — «« 

2! 

:iS5i 

•^ 

X      • 

^ 

:?  : 

CD 

cr  X 

X  iTx 

:^ 

n 

V--^ 

.-.'x*^' 

a-^  : : 

^^•S 

|„-„'^'«r 

^ 

ja    • 

a 

:^  : 

jajdjs 

A 

41  n 

J3-S  be 

:^ 

.  o  o  I  5 

u 

o    • 

y 

•  o   • 

o  y  o 

u 

O  O  3 

•  V 

S 

IS    • 

a 

•^  : 

s?;;? 

^ 

SS<J 

:S 

:SSa2; 

I       X  OO  X  C/>  X  X  X  j:,  X       XX  X; 


5f  S'^"H''^"  !2S2r»gfr;*l 


|&Si§|  §51  its  § 


a  „--    • 


a  5 

0)  o 


....       <     •  c5 

till  re  i?3  ||I5 


.  o 


if- 


?a?l 


jy 


?n?3 


«P,^ 


1^ 


11 


9   C"^ 


o  a^ 


3ji 


5  :PP 

g£5S 


^-^ - -- sf «- ^>  ^>  i 


^  b  0 

/:  0^ 


53^^ 


^a? 


Digitized  by 


Google 


lf^^«^^- 


COMPANY   TA33LES. 


xlvii 


^-5S 

MS    - 
°  — .£ 


tt)  O  -% 

s  o;  c 
c9  o  O 

X5  O 


2  O 

3;  t»  d 


■J 


1 

*^ 

•§ 

i 

•^ 

cs 

1 

1 

i^ 

^^ 

-^ 

CO 

a 

ac 

rsi 

U 

^  => 

3 

.  a 

3 

tf  & 

.£  0 

<1 

G     ??     tti  ??  -^  ^ 


a  03 


5a     ^ 


'Zk 


-o      5 


C  »C  o  ■?>  ;2  - 


Ill  , _^ 


^  U^ 


III 

u  5(  t: 


la 


5z| 


lis 

lis   5^^S^J 

^2^     §^-2o£o 


O 


O  fe  t; 

0>5SC 


o  -  :  c 

•^  S  =  d 
SHI'S 


.£■=53 


o  S  a-  S 


©  «  _ 


Mill 


•3 


=  53 

0  *-- 


5 


«6 


CO 


o 

■O 

O 


^ 

^ 

^ 


a 


t? 


P. -J 


*'S 


H3<«J 


:  o 

he  - 

s  a 
W5 

3< 


o  a 


Digitized  by 


Google 


Digitized  by  VjOOQIC 


-^Srfrf^' 


)». 


Statistical    Tables. 


I 


Digitized  by  V^OOQIC 


Digitized  by  VjOOQIC 


statistical    Tables. 


Digitized  by  VjOOQIC 


STATISTICAL   TABLES. 


Table  I. —  Life  Insurance  Companies  — 


Name  of  Company. 


Wisconsin  Companies. 

Northwestern  Mufc.  Life. 
Wisconsin  Life 


Companies  of  other  states 


Aetna  Life 

Central  L.  Ins.Soc.  of  U.S 
Connecticut  Mutual  Life 

Conservative  Life 

Des  Moines  Life - . 


Eciuitable  Life  Aasnr.  Co. 

Federal  Life 

Fidelity  Mutual  Life 

Gonnania  Life 

Home  Life 


Manhattan  Life ^ 

Massachusetts  Mut.  Life 
Metropolitan  Life ..... 
Michigan  Mutual  Life. 
Minnesota  Mutual 


Mutual  Benefit  Life.. 

Mutual   Life 

Mutual  Reserve  Life. 

National  Life 

National  Life 


National  Life  &  Trust. . . 
Now  England  Mutual... 

New  York  Life 

Northw'm  Life  <S:  Savings 
Northwestern  National 


Pacific  Mutual 

Penn  Mutual 

Phoonix  Mutual 

Provident  Savings  Life. 
Prudential * 


Security  Mutual 

Security  Trust  «&  Life . . . 

Travelers 

Union  Central  

Union  Mutual  Life 

Washington  Life 


Totals 

Stipulated  Prem.ium. 
Company. 

Wi^con.sin  National  Life, 


Location. 


Milwaukee,  Wis. 
Madison,  Wis 


Hartford,  Conn.. 
Des  Moines,  la. . . 
Hartford,  Conn. 
Los  Anf^eles,  Cal. 
Des  Moines,  la... 

New  York,  N.Y.. 

Chicago,  111 

Philadelphia,  Pa 
New  York,  N.Y.. 
NewY^ork.N.  Y.. 

New  York.  N.Y.. 
Springfield,  Mass 
New  York.  N.Y.. 

Detroit,  Mich 

St.  Paul,  Minn... 


Newark,  N  J.... 
New  York,  N.Y.. 
New  York,  N.Y'. 
Washington.  D.  C 
Montpelier,  Ver. 


Des  Moines,  la. . . 

Boston,  Mass 

NewY'ork,  N.  Y.. 
Des  Moines,  la. . . 
Minneap'lis,MinD 

SanFranc'co.Cal 
Philadelphia,  Pa 
Hartford,  Conn.. 
New  York.  N.Y.. 
Newark,  N.  J  — 

Binghamton.N.Y 
Philadelphia,  Pa 
Hartford,  Conn.. 
Cincinnati,  Ohio. 
Portland,  Maine. 
New  York, N.  Y.. 


Milwaukee,  Wis. 


Real  Estate. 


11,261,515  88 


669,543  12 


11,932,896  80 
170,367  W 
36,022  81 

87,193,568  75 


1,348,427  34 
2,8.'W,346  87 
1,671,719  59 

4,476,696  81 

341,481  07 

11,251,482  49 

385,550  'i6 


8,055,693  27 

32,8:«,323  45 

682, 448  04 

1,169,351  36 

1,727,311  19 


2,378,653  991 
12,880,000  00 


31,143  88 

399,397,92 
2,907,902,11 

777.^82  01 
1,566,773  87 
11,863,588  51 

48,708  35 
1,147,500  00 
1,193,531  62 
321,. 591  92; 
1,313,079  00 
6,113,130  25 1 


Mortgage 
loans. 


$76, 543.  .^48  60 
108,395  95 


27,017,046  H2 
115,200  00 

24,256,739  50 
i80, 175  00 
296,035  W 

10.006,274  15 

75,200  00 

235.679  45 

14,510,604  f.O 

4.223,725  00 

6,146,210  00 
13,325,352  69 
25,669,r>fO  40 

6,066,669  3S 
97,700  00 

42,072,192  44 

81,566,.5N4  60 

461,750  00 

276,259  2.-) 

9,854,032  32 

761, 06S  50 

9,597,666  (^7 

26,125,318  09 

1,158,450  00 

276,115  00 

1,180,115  65 

20,488,000  20 

8,977.510  17 

.524,600  00 

10,996,953  27 

349. 100  00 1 

119.300  90 

7.415,96;<  86 

27,360,063  09 

1,122,904  6S 

7,85:^,900  (JO 


Policy  and 
other  collat- 
eral loans. 


$10,746,187  00 
3,950  24 


3,385,439  17 

29,i8l  6;i 

2,300  00 


Premium 
notes. 


122,028  31 

31,729,674  .51 

21,810  31 

495,648  :« 

1,634,297  85 

768,6.57  30 

1,716,367  73 

2,826,530  00 

872,657  32 

65S,822  74 

638, 740  29 

10,161,459  75 

24,898,874  79 

2.040,869  42 

80,545  72' 

2,480,036  80 

3.444  61 

1.932,315  08 

26,197,673  91 

47,461  78 

3,070,781  29 

368,664  10 
7,9-8,454  73 

706,877  00 
»,858,64H  65 
5,623,972  20 

1.56,452  03 

54, 194  40 

2,619,518  83 

?, 993, 242  92 

734,894  8H 
1,3S5,'575  00 


$158,980,631  91  $,527,341,764  29  $151,057,1.50  77 


.$122,413,788  44 


$292,223  25 


396,153  38 

5,089  90 

641,884  78 

965,8i«00 

4,784  52 


3,731  94 
171,054  16 

'"504,*  333' 70 

349,858  04 

736,  .54 1  70 

6.54.845  62 

73,251  10 

5,053  65 

4,711,527  79 

""'"66,'3:«'3i 
11,637  72. 
882,996  51 

245,736  72 

228.030  17 

2,664,475  59 

164,641  18 


34. 125  77 

1,1.54,072  60 

250,988  55 

181,. 579  31 

179,694  63 


56,482  75 


i, 281,894  77 
153,398  66 
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li 


Aseets  —  December  SI,  1902, 


Stocks   and 
bonds. 


IS),  834. 431  20 


2,218.295  82 


2S. 7  to, 745  94 
37,681  14 


168,289,748  00 

22,000  00 

1,706,821  86 

9,772,004  38 

6,124,505  39 

3,339,286  96 

11,168,085  53 

42,559,(67  li 

158,391  00 

922,217  64 

18.361,384  87 

194,776,395  69 

508,247  53 

924, 1S3  75 

8.411.864  76 


15,725,886  00 
21a,  423, 051  18 


112,320  86 

2,697,106 
18,9?2,808  72 

3,979,817  73 

660,296  51 

23,012,217  46 

483,606  00 
222,775  00 
15.776.345  81 
10,000  00 
5.599,368  15 
388,090  58 

|l83,484,9:irS 


Cash  in 

office  and 

bank. 


$2,933,520 
7, 121  07 


4,985,586  45 

5.120  63 

598,252  71 

76,632  77 

19,534  25 

25.853,441  30 

.   23,804  42 

202,689  58 

688.911  50 

4:^2,017  96 

146,605  Z.\ 
e01,9:«  70 
4,518  533  4P 
145,730  88 
29,682  12 

839,733  50 
15,677.925  78 
277.086  04 
292,141  48 
592,515  20 

37.189  32 

4*2.214  44 

22.622,057  83 

12,761  05 

112,077  m 

155,610  8> 
520, 106  02 
409, 164  51 
500, 132  27 
4,916,069  51 

150,658  17 
91,321  88 
1,127,189  61 
346,453  34 
435,755  35 
232,822  37 

$91,ia3,135  25 


$603  34 


Interest  and 

rents  doe 
and  accrued, 


$2,326,009  52 
1,189  16 


820.740  19 
2,472  14 

906,576  73 
2,711  01 
7,S43  08 

2.642,908  04 

1.763  20 

27,406  98 

346, 184  94 

67,180  96 

150,113  29 
454.916  76 
490.029  36 
126.437  82 
24,411  72 

1.339.569  56 
2.540.777  05 

103,317  81 
19,249  00 

442,224  37 

16,686  66 

179,509  67 

1.870.775  44 

27.860  11 

7,665  89 

76,611  95 
470, 25i  51 
181,559  25 

64,956  22 
384,521  34 

14.373  84 
16.475  65 

246.694  14 

1,087,997  28 

67,295  56 

118,661  47 


$17,675,929  17 


DeferrM  and 
uncollected 
premiams. 


$2,107,974  48 
4,566  80 


614,895  53 
10.799  64 

853,015  80 
52,451  89 
55,010  08 

6,904,715  00 
21,600  39 
366,281  69 
587,212  4' 
285,130  96 

256,661  08 

742,872  30 

2,790,397  10 

131,166  11 

69,569  78 

981,729  21 
4,775.483  48 
832,594  00 
117.753  92 
476,069  03 

169,641  69 
593,877  06 
5,441,303  68 
128,626  59 
153,419  69 

269,887  'M 

1,291,389  12 

251,112  31 

479,829  00 

1,812,795  96 

78.670  50 
89,294  66 
690,763  03 
5.54,016  88 
201.907  2.) 
174,860  14 


$34,913,744  62 


$721  44 


All  other 
assets. 


$142,377  46 
650  00 


2,192,824  36 
9,571^ 

1,212.284  45 
7,062  61 

6.786  89 

16,776,207  C7 

6.787  66 
418,910  42 
296,018  39 
386,201  68 

819,391  55 
^  761,928  4" 

630,648  16 
34.437  67 
14,324  73 

1,358,982  61 

25,757,771  85 

199.831  48 

36,656  68 

831,787  78 

16,581  18 

1.813,064  00 

6,616,244  28 

15,626  22 

33,310  91 

41,110  86 

872,614  84 

164,290  87 

234,821  26 

1,736,297  13 

143.506  31 
308.939  80 
697,815  74 
154, 1H5  09 
398.204  16 
836, 114  74 


$64,884,171  22 


$424  81 


All 
credit 
items. 


$98,803  62 
650  00 


43,719  13 

5,102  08 

10.081  59 

104.865  61 

7.847  84 

978,252  97 

11,719  86 

309,643  78 


31,255  98 
121,643  45 


256.302  03 
2,742  52 
11,491  36 

24.694  24 
394,455  39 


22,188  25 


276,783  36 


170,151  29 
19,635  14 

41,110  86 
454,047  05 


275,400  05 
280,770  14 

225,947  89 

23,671  04 

7.900  31 

183,629  38 
26,410  96 
68.775  78 

$4,479,642  45 


Total  assets. 


$165,042,435  33 
125,223  22 


6%  256, 805  70 
178,033  89 

65,634,605  12 

1,288.099  66 

540,197  60 

358,417,284  76 

164,978  06 

4,663,276  09 

30,695,580  90 

14.432.216  56 

17,279,547  27 

30,960,145  22 

89,1^0,9C8  99 

7,777.714  86 

1,760,208  57 

82.8.57,558  76 

382,^2.681  30 

5.741,678  70 

2,906,090  &^ 

25,197,776  40 

992,094  68 

34.432.217  08 
322.840,900  03 

I,3fi0,l74  64 
3,777,300  31 

5,351,785  60 
54,l61,.5^3  89 
15,699,212  40 

6,012,538  09 
60,245,339  87 

1,207,388  08 
2,082,613  10 
29,659,922  36 
33.925,815  91 
9,608,116  71 
16,544,578  77 


$1,947,479,599  10 


$1,749  59 
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Table  II. —  Life  Insurance  Companies — 


Name  of  Company. 


Claims  due 
and  anpaid. 


Claims  not 
due. 


Claims 
resisted. 


Re-insurance 
reserve. 


Wisconsin  Companies. 
Life. 


Northwestern    Mut. 
Wisconsin  Life  .... 


Companies  of  other  states. 


Aetna  Life  

Central  Life  Assurance. 
Connecticut   Mutual    ... 

Conservative  Life   

Des  Moines  Life   


Equitable  Life  .. 
Federal   Life    .... 
Fidelity   Mutual 
Germania  Life  .. 
Home  Life   


Manhattan  Life   

Massachu^tts    Mutual 

Metropolitan   Life  

Michigan    Mutual    

Minnesota  Mutual  


Mutual  Benefit  Life   

Mutual    Life    

Mutual  Reserve  Life   

National  Life,   U.   S.   of  A., 
National  Life,  Vermont  ... 


National  Life  &  Trust. 
New  England  Mutual  .. 

New   York   Life    

N.  W.  Life  &  Savings.. 
N.   W.  National  Life   .. 


$134,392  31 


57.636  00 


54.384  80 


378,076  53 


$424,512  83 
1,000  00 


153.356  00 
1,000  00 

218.198  00 
■  8.290  79 
22,500  00 

2.106.071  00 


10.430  35 
2,044  60 

1.342  00 


118.700  74 


raciflc  Mutual  

renn  Mutual  

Phoenix  Mutual   ... 
Provident   Savings 
Prudential  


Security  Mutual   

Security  Trust  &  Life 

Travelers    

TTnlon  Central  Life   ... 
Union  Mutual  


Washington  Life 
Totals   


Stipulated  Premium  lAfe 
Insurance  Company. 


Wis.  National  Life 


41.483  41 
295.281  49 


367  00 
1,000  00 


73.955  00 
349.700  38 


2.585  00 


2.456  00 
2.400  00 
5,969  47 

21.503  58 


$1,553,610  6G 


83.848  05 

114.258  52 

65,183  80 

598  46 
85.076  00 
114.474  50 
10.000  00 
12,0(50  00 

402.560  97 

1.187.602  63 

1,037,279  40 

54.689  00 

11.099  00 

2,263  00 

116,314  00 

1.966.528  85 

2.036  00 

82.995  42 

59.000  05 
325.004  00 

39.582  00 
123.500  00 
235,283  24 

29.500  00 
58.896  43 
92.301  01 
63.269  00 
89,380  22 

61.397  60 


$9,454,749  G7 


$43,042  86 


22,820  00 


6.000  00 
37.300  00 


$132,673,994  00 
106,891  19 


5,939,072  13 
119,837  02 


11.000  00 
1,500  00 
9,000  00" 

20,000  00 
13.000  00 
52,212  20 


13.000  00 

41.500  00 
54,272  00 
50.868  70 


25,000  00 

792,171  06 
16.500  00 
78,740  00 


9.450  60 
2.000  00 


43,049  00 
20.60104 

1,000  00 
17.000  00 
12,000  00 
33,000  00 


977,059  68 
365,805  00 

279,450,758  00 

62.443  00 

3,800.659  00 

26.186.891  04 

12.967,^^  00 

15,271,779  00 
27,786,493  00 
78,020,658  00 
7.338,799  72 
1,295,633  00 

75.073,672  00 

311.303.247  00 

4,050.329  00 

1,681.746  00 

22.403.435  71 


30.467,958  89 

273.741,745  00 

1,172,942  39 

3.313,729  00 

4,467.936  15 
46.667.216  00 
14,890,695  00 

5,111.258  00 
49.800,630  00 

534,596  00 

1.388.911  50 

26.643,890  00 

28,331.178  00 

8,814.811  00 

15.717.262  00 


$2,140,186  93I$1, 507,940,209  42 


473  88 
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Liabilities  December  SI,  1902, 


All  othei 
oiaims. 


Dividends    I  I>iTiflf."ds 


unpaid.       pa^/able  i^^-^^^^^^^  l^_ 


Surplus. 


Total 
liabilitie:). 


Capital 
stock. 


$od6,141  261 
18178 


1268.127  161  $1.65S,64o  ^[$23,764,948  45 


104.206  061         89.3^  ^ 


176,381  SI 

3,054  8^ 

59S98 

1.695,U9  24 

8.720  00 

1X7, 5U  21 

21,035  82 

59.218  f& 

48, UO  95 
215,404  09 
475,853  55 

23.7S3  64 
2,835  21 

389,09*1  49 
1,453,055  17 
S,51d  93 
103.5JW  80 
175.141  57 

49,183  17 
61.620  29 
3,067.391  94 
31,835  51 
23.2S5  03 

11.200  00 
832.52146 
53,372  00 
28.243  42 
412,979  17 

73,437  12 
113,152  10 
1J5.S,258  64 
444,340  96 
31.284  29 

8,316  27 


1,223.257  08 


290,700  14        445.904  27 


600.721  IS  . 


575  42 
41.599  73 
6,U3  51 

15.778  09 
97.438  83 


861  60 


201.161  79 


3o,S85  54 


279.180  40|. 

140. 027  50 

26,771  35 


7.618  48 


174,771  23 
lS5.6n  79 


11.446.275  65 


n,200  00 


96.953  72 


3,020,000  00 
5,894  43 


l,299,i 


156,703  te 


13,591  ; 
•39,522,403  1 


212  11 
39.368  11 


27,844  0<) 
10.414  00 


13.848  39 
5.101  94 


S3.314.586  82 


215,072  98 


$5,466,618  43 


3.245.997  ( 


$68,449,357  72 


$5,477,630  81 
18,150  25 


3.393.129  90 

27.196  87 

6.:?79,992  43 

101,221  75 

145.793  63 

74,049.243  80 
93,815  06 
629,682  41 

2,618,904  00 
1,198.407  80 

1,762.691  23 

2,606,025  25 

8.363.124  46 

154,269  90 

466,688  08 

6,630,071  49 

65.119.223  11 

515,020  42 

53,391  19 

2,571,212  89 

50,740  45] 

3.504,606  32 

10.511,715  00 

73.360  74 

347,840  26 

309.064  40 

2.962.017  62 

705,149  40 

608,276  561 

7.521,405  J3i 


568,854  96 

504.353  07 

1.451.016  71 

4.947,779  57 

661 .569  79 

611.099  32 


$208,191,367  031 


$1®, 042, 435  -33 
125,223  22 


62.256,805  70 
173.033  89 

65,634,605  12 

1,288,099  '" 

640,197  60 

358,417,284  75 

164,978  06 

4.663,276  09 

30,695,580  90 

14.432.216  56 

17,279,547  27 

30,960,145  22 

8^,180,908  99 

7,777,714  86 

1,790,208  57 

82.857.558  76 
382,432.681  30 

5,741,678  70 
2,906,090  63 
25.197,776  40 

992,094  68 

34.432.217  08 
322,840,900  03 

1.380.174  64 
3.777,300  31 

5,351,785  60 
54,161,553  89 
15.699,212  40 

6.012,538  09 
60.245,339  87 

1,207,388  08 
2.082,613  10 
29.659,922  36 
33.925,815  91 
9,608,116  71 

16,544,578  77 


$1,750,000  00 
25,000  00 


200,000  00 


100,000  00 
150,000  00 


200,000  00 
125.000  00 

100.000  00 


2,000.000  00 
250,000  00 


31,237.479,599  10 


$75  71 


$1,749  59 


1,000,000  00 


100,000  00 


100,000  00 


500,000  00 


100,000  00 
t, 000. 000  00 


100,000  00 


$8,800,000  00 
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Table  III. — Life  Insurance  Companies — 


Name  of  Company. 


Promiums. 


Profits  on  sale 
of  aasetti. 


Wisconsin  Companies, 


Northwestern   Mutual 
\V iscousin    Life    


Companies  of  other  states. 


Aetna  Life  

Central   Life  Assurance 

Connecticut  Mutual   

Conservative    Life   

Des   Moines   Life    


Equitable   Life   

Federal  Life 

Fidelity  Mutual   ;.. 

(iermaula  Life   [. 

Uome  Life  


Manhattan    Life    

Mus8ac'hu»etts  Mutual 
Metropolitan    Life    .... 

Michigan   Mutual    

Minnesota   Mutual   


Mutual   Benefit   Life   

Mutual   i-.lo   

Mutual  Reserve  Life  

National  L.i^e,  U.  S.  of  A. 
National  Life,  Vermont 


National  Life  &  Trust  

New  England  Mutual  

New  York  Life  

Northwestern  Life  &  Savings. 
Northwestern  Nat.  Life  


Paeiflc  Mutual   

l*enn   Mutual   

Phoenix  Mutual  Life  .. 
l*rovIdeut  Savings  Life 
Prudential   


Security   Mutual   Life   . 
S.  curlty  Trust  &  Life 

Travelers    

Union  Central  Life  .... 
Union   Mutual  Life   .... 


Washington  Life 
Total  


Stipulated  Premium  Life  Insurance  Company. 
Wisconsin  National  Life  '. 


$24,578,827  19 
55.306  69 


8.404,466  74 
107,754  10 

5.271,681  42 
424,110  61 
476,069  87 

53,932,423  44 

90,327  05 

2,716,287  95 

3,868,703  38 

2,537,270  88 

2,254,266  35 

6,610,735  32 

39,653,725  03 

1,425,041  15 

4i>8,434  96 

11,932,942  39 
56,874.062  15 

4,579,808  82 
588.067  19 

4,926,022  09 

990.374  12 

4,562.7W  34 

65.049.944  54 

1.254.740  72 

2,044,846  96 

1.473,235  85 
10.7U9.24S  47 
2.763.SG2  03 
3,644,750  95 
31,138,717  47 

1.012.348  71 
791.913  40 
3,942,832  V2 
6.081.519  22 
1.848,279  48 

2.733.960  02 


1370,842,673  77 


$25,698  39 


177,527  51 


1,192,754  57 

I- 


4,911  92 
306,867  24 
43,081  78 

57,240  86 


193,671  29 

3,845  21 

43  75 

13,174  29 
l,2n,938  48 


86,141  70 
2,327  22 


649,173  36 


2,071  01 

13,590© 
61.013  45 
36.422  01 
149.533  28 
121,569  34 


5,500  00 
113.952  91 


8.617  22 


$4,546,667  44 


$4,194  30 


—Deficiency. 
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Income  December  SI,  1902, 


Rents. 


Interest. 


All  other 
sources. 


TotcJ  income. 


Excess  or  defic- 
iency of  income. 


^47.832  03 


37.172  80 


462,484  18 
6,032  71 
2,690  85 

1.911.675  07 


83.143  42 
223.237  11 
99,406  52 

246,171  18 
16,269  68 

548.866  57 
21,9o5  02 


189.572  50 

1,382,943  26 

148,644  36 

89.416  52 

137,738  50 


175,971  07 
1,058,S90  65 


469  54 

21.599  35 
194.384  95 

41.768  48 
153,277  02 
644,148  22 

866  36 
200,028  67 
101,161  67 
17.633  70 
52,868  61 

343.549  59 


^6,549. 960  49 
4,557  27 


2.345.&43  93 
5,411  58 

2,425,141  10 
50,408  14 
15,216  57 

12,203,651  21 

5,419  91 

133,762  56 

1,143,722  64 

530,253  13 

566,757  59 
1,218.530  74 
2.870.217  64 

347,560  32 
66,848  11 


3.41 


121  59 
728  31 

293,755  42 
54,575  36 

930.482  22 


20.399  82 

1.277.091  74 

11,872,173  87 

35,758  01 

191,443  69 

212,936  61 

2.250,443  70 

6S1,132  49 

161.713  74 

1,648,264  82 

36,849  05 

22,276  25 

1.230,747  29 

1.840.609  57 

336.359  20 

491,887  05 


$549,986  56 


65,963  64 


2.343  80 


13.071  12 

225,633  32 

7.02120 

17.861  94 

6.049  23 

7.355  00 

2,083  40 
57,917  03 
69,803  06 
171  95 
29,623  52 

1,207  77 
346.350  54 

3.654  39 
329.065  25 

8,476  10 

50,519  72 

58,693  39 

478.518  92 

7,000  OO 

62.322  30 

50,587  86 
225.476  73 
44,122  29 
1,140  08 
99.619  43 

29.132  82 

7,574  43. 

200,412  40 

131.173  22 

7.203  95 

3.356  46 


$32,152,304  66 
59,863  96 


11.030.774  62 

113,165  68 

8,161,660  50 

480.551  46 

507.048  41 

69,466,137  71 

102.767  16 

2,955.967  59 

5.548,579  60 

3,217,367  31 

3.126.519  38 
6.904.085  68 

43,336.283  61 

1,798,573  65 

584.950  34 

15.605.018  54 
73,305.022  74 
5,025.862  99 
1,148.836  02 
6,005,046  13 

1,061,393  66 

6.074.520  54 
79,108,401  34 

1.297,498  73 
2,301.143  50 

1.771,a'>0  32 

13.440,567  90 

3.567,307  30 

4.110.415  07 

33,652,319  88 

1.079,196  94 
1,030.292  75 
5,598.106  99 
8.034.935  71 
2,244,711  24 

3,581.370  34 


113.927.606  71 
19.302  88 


3,349,773  61 

43,364  48 

533,208  40 

—  233.293  64 

143,387  70 

26,758.910  80 

7,569  81 

722.235  52 

2,000,685  70 

1.033,616  24 

438,132  24 

2,720,873  54 

14,839.174  75 

506,879  25 

11.837  97 

4.437,067  46 

29,154,715  16 

—  28.674  59 

231,251  9^ 

2.856.550  18 

479,192  85 

1,730,486  03 

32,182.8<t9  87 

590.633  50 

1,301,277  63 

523.145  27 
5.797.269  48 
1,279,385  23 
1,142.262  71 
10,790.925  68 

171.792  84 

158.211  15 

2.811,716  56 

3.850.875  92 

567.472  84 

428.346  92 


$8,814,904  94 


$70,927,812  73 


$3,209,492  84 


$1,311  83 


$458,590,519  95 


$5,506  13 


$1,028  15 
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Table  IV.— •  Life  Insurance  Companies — 


Name  of  Company. 

Claims 
paid. 

Annuities. 

Dividends 
to  policy 
holders. 

Surrendered 
policies. 

WUconsin  Coynvanies. 

Northwestern  Mutual 

Wisconsin  Life 

r7, 475, 132  68 
10,000  00 

4,527,770  37 
10,700  00 

4,371,610  00 
138,545  41 
176, X55  91 

17,507,892  57 

10,282  67 

1,149,718  t<5 

1,876,045  02 

944,779  70 

1,445,250  23 

1,839,607  04 

11,354,458  93 

537,771  55 

247,970  50 

5.421,165  59 

21,592,f39  84 

2,878,068  Si 

201,324  17 

1,234,458  58 

6,765  50 

2,242.7.iy  51 

19,977,609  49 

37,9.50  00 

468,556  14 

390,499  10 
3,344,315  40 

}«82, 693  63 
1,2«5,7I2  8^ 
8,122,80)  17 

353, 468  90 

398,073  47 

1,66^316  59 

1,788,778  86 

«08,44.{  71 

1,6S0,958  40 

$128,492,525  17 

$36,412  72 

$4,180,168  13 

$1,861,976  74 
6, 137  75 

Olfier  Companies. 
Aetna 

714,443  26 

435,766  72 

Cen  tral  Life 

704  57 

Conn.  Mutual 

5,718  44 

1,314,850  11 

500,635  71 

Oonseryati  ve 

367,134  41 

Des  Moines 

768,095  09 

t3,243  03 
4,477,924  15 

8.273  33 

Equitable 

6,437.388  98 

Federal 

3,441  61 

Fidelity  Mutual 

Germania 

77i  87 
29,9*5  25 
25,470  98 

9,524  52 

31,590  82 
189,723  76 
211,734  94 

51,384  56 
785,138  19 
555,360  50 
:«,676  il 
8»,45!i30 

1,>01,228  03 
2,486,790  32 

50,442  3-. 

tl,385  97 
12U,  426  :'8 

'     6i7,*5i6  39 
4,240,514  90 

50,257  86 
i<27,827  3«> 

Home 

152,097  84 

Manhattan ' 

MaHhachusetts  Mutual 

236, 6:n  74 
318,845  47 

Matropolitau 

Michigan 

42,874  49 

409.470  11 
179,315  N3 

M  inoesota 

63,351  24 

Mutual  Benefit 

93,263  91 
1,805,506  68 

1,:^,226  56 

MutualLife 

Mutual  Reserve  Life 

3,186,221  18 
69,610  67 

National  Life  of  U.S.  A 

N  atiooal  Life 

"'54,263  99 
827  50 

44,279  62 
481.120  17 

National  L.  and  T 

47,408  26 

Now  Euglund 

449,140  21 

Now  York 

N.  VV.  L.  and  S 

1,626,605  44 

4,713,8i9  94 
2,150  00 

N.  W.National 

Pacific  Mutual 

Pennsylvania  Mutual    

7,201  46 

6,423  33 
129.9^6  72 

7,559  61 
10,, Mn  40 
29,827  64 

21,905  is 

131,699  50 
699.570  06 
248,474  40 
129,203  85 
615,903  82 

1,891  96 


30, 796  55 

92,496  79 
687,491  35 

Pnoenix  Mutual 

286,029  44 

Provident  Savings  

207, S59  54 

Prudential  

722,922  79 

Security  Mutual 

Security  T    and  Life 

14,571  37 
29,462  79 

Travelers .. 

Union  ( -ontrdl 

Union  Mutual 

17,484  97 

1U,969  67 

1,:«3  2;j 

37,877  91 

"'3i4;76912 
60,  lf»2  02 
155,689  02 

1 8-5, 476  26 
397.709  71 
103,687  ;<5 

Washington 

172,202  77 

Total 

$4,770,232  82 

$24, -321, 382  16 

$24,641,444  83 

_ 

Stipulated  Premium  Life  Insur- 
ance Company. 

•Include.s  premiums  voided  by  lapse. 
tAdvance  premiums  repaid. 
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Ivii 


Dlabursefnents—  Year  Ending  Beoember  31,  1902, 


Total  paid 
policy  holders 


$13,553,790  27 
16,137  75 


5.677,980  33 
11,404  57 

6.192,814  26 
505,679  82 
187,978  i3 

29,191,250  79 

13,724  2a 

1.232,369  40 

2,4^^,581  33 

1,337,683  46 

1,742,697  05 

2,913,590  70 

12,362.161  l'3 

750,762  49 

400,780  01 

8,668,884  09 

29.011,358  OJ 

2,9^,m  m 

2t9,9?9  76 

l,i^,2i9  27 

55.001  26 

3,219,488  n 

30,558,559  77 

40, 100  00 

5:il,159  3:i 

621,002  4i 
4,(i6l,:i03  53 
1  f  24. 757  08 
1,612,113  75 
9,491,459  4: 

a69,9:i2  23 

427,536  26 

l,872,2n  8i 

2,581.227  37 

976.616  31 

2,046,708  10 


Dividends  to 
stockholders 


1175,000  00 


18,000  00 


7,000  00 


24.000  00 
15,000  00 


16,000  00 


140,000  00 
2d,  000  00 


10,000  00 


25,000  00 


26,775  00 


6,974  80 
200,000  00 


Conimisalon's 

salaries  aud 

expenses  of 

agents. 


10,000  00 


8,750  00 
J707, 499  80 


$2,881,434  72 
U,892  52 


154.008  95 
li5.920  U 
445, 154  83 
123,029  lb 
118,061  11 

8,278,261  84 

48.801  5^ 

529, 790  08 

6Jjtf,249  31 

504. 40 J  8i 

381,520  93 

746,886  U 

11,450,334  a'l 

316,519  18 

77,,'>70  M 

1,243,487  63 

9,766,461*  51 

300.991  88 

281,fe07^50 

793.235  74 

4:i8, 159  69 
576.964  60 
11,533.609  10 
53S.9.)3  72 
234,272  89 

402, 129  08 

1,669,640  18 

400,819  24 

673. 126  28 

9,114,504  6.1 

318,124  45 
137,222  18 
513,582  20' 
927.;i86  03 
3yO,73l  85 
553,292  73 


Officers'  and 

clerks'  salaries 

and  medical 

fees. 

All  other 
disburse- 
ments. 

Total 
disbursements 

$627,615  56 
7,415  14 

^1,261,827  40 
2,115  67 

$18,324,697  95 
40,561  08 

263.340  81 
16. 780  94 

190,654  66 
31,24iJ  06 
31,614  67 

510,670  90 
5,705  55 

799, 828  30 
35,893  06 
26,006  20 

7,681.001  01 
69, 8U  20 

7,628,452  10 
713,845  10 
;;63,660  71 

1,558,292  12 

20.851  47 

209.297  55 

145, 149  32 

147,736  57 

3,672,422  16 

11,820  02 

262,275  04 

5(4, 8S1  99 

178,921  20 

42,707,226  91 
95.197  35 
2,2;i3.732  07 
3,836,861  96 
2,183,751  07 

337.878  11 
192,557  43 
2,444,fcOI  56 
79,582  20 
40.318  72 

407,301  05 
300, 177  87 
2.099,655  75 
119,830  53 
54,442  80 

2,688,397  14 

4,l8i,212  14 

28,497,108  86 

.     1,291,694  40 

573, 112  37 

401,063  06 
1,624,417  44 
539,830  80 
69,576  84 
154,447  77 

854.516  30 

3,688,062  61 

1,215,513  04 

316, -iOg  97 

301,513  17 

11,167,951  08 
44,150,307  58 

5,054,537  58 
917,584  07 

3.148,495  95 

29,461  26 

203,075  55 

1,461,074  58 

44,496  27 

"    86,388  77 

49,578  60 

•       341,. 506  15 

3,367,348  02 

.58,315  14 

117,744  88 

582,200  81 
4,344, OM  51 
46,925  591  47 

7(J6,865  2a 
999,865  87 

94,642  52 

356. 463  63 

123,751  14 

304.743  as 

1,631,124  16 

104,256  01 
755,891  08 
2:1S,593  61 
371,194  15 
2,424,305  99 

1,248,^05  05 
7,643,298  42 
2,287, 92i  07 
2,968,152  38 
22,861,394  20 

79,645  85 
65.519  31 
107,670  7S 
195.653  18 
104,263  05 
16i,576  46 


139, 
241, 
292, 
469, 
205, 
377. 


701  57 
803  8) 
859  63 
791  16 
627  19 
696  13| 


?07,404  10 
872,081  60 
2,786,390  43 
4,184.059  79 
1,677,238  40 
3,153,023  42 


$13,992,199  79  $£6,255,851  74|  $281,699,527  40 


$182,221,555  10 


$57,623,406  S7 


$2,277  92 


•t>i,oai    It)   ^^ok^vtov 


$1,003  60  $1,196  46 


$4,477  98 
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Table  V.—  Life  Insurance  Companies  — 


Name  of  Cc^mpant. 


Wisconsin  Companies. 

Northwestern  Mutual  Life 

Wigconsio  Life 

Companies  of  other  slates, 

Aetna  Life 

Central  Life  Ins.  8oc  of  United  States 

Connecticut  Mutual  Life 

Conservative  Life 

Des  Moines  Life 

Equitable  Life  Assur.  Co 

Federal  Life 

Fidelity  Mutual  Life    

(iermania  Life 

Homo  Life 

Manhattan  Life 

Massachusetts  Mutual  Life 

Metropolitan  Life 

Michigan  Mutual  Life 

Minuesiota  MutuaJ  Life 

Mutual  Benefit  Life 

Mutual  Life 

Mutual  Reserve  Life 

National  Life  of  U.  S   of  A 

National  Life 

National  Life  &,  Trust 

New  Enirland  Mutual 

New  York  Life 

Northwestern  Life  &  Savings 

Northwestern  National 

Pacific  Mutual 

Penn  Mutual 

Phoenix  Mutual 

Provident  Savings  Life 

Prudential 

Security  Mutual  

Security  Trust  &  Life 

Travelers 

Union  (^entral 

Union  Mutual  Life 

Washington  Life 

Totals 


Stipulated  Premium  Company. 
Wisconsin  National  Life 


Policies  in  Force 
Dec.  31, 1901. 


♦248,158 
»29 


•116,070 

♦1.518 

69,016 

6,009 

♦10,110 

409,596 
1,705 
♦39,094 
♦51,170 
82,422 

28, 759 
♦60.447 
f225,640 
27,924 
♦5,348 

120, 86P 

♦4S8,6IH 

64,047 

9,774 

52,096 

♦11,740 

48.660 

♦599, 91 H 

14,779 

♦26, 159 

18,515 

♦96,349 

40,036 

31,455 

♦tlTO,  443 

♦17,0)5 

•8,82;^ 

♦45,912 
♦87,592 
♦35,2S4 
30,204 

3,347,118 


Amount. 


^74,705,000 
1,343,362 


198,418,633 
2,863,054 

163,680,144 
10.101,301 
14,794,065 

1,179,276.725 

3,28S,523 

84,306,448 

85,392,994 

59,616,669 

64,208,a-i9 
143,277,003 
195,485,753 
3J.  760,202 
14,160,629 

291,290.244 

1,241,688,430 

142,191,551 

18,1J'2,484 

105,661,70) 

6,821.88.') 

126,172,422 

1,365,369,299 

8.3•^6,300 

38,129,315 

34,076,805 
234,903,286 
65,87i,8:« 
93,8.32,136 
195,708,909 

32,366,384 
17.012,908 
114,691,241 
159.231,:)66 
52,945.043 
58,585,454 

$7,237,267,465 


♦Company  reports  paid  for  business  only. 
fDoes  not  include  industrial  business. 
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lis 


Exhibit  of  Policies  December  J/,  I90f. 


POLICIBB    I88UBD 

IN  1S02. 


Na 


Amount. 


29,308 
415 


14,139 

4,099 
1,150 
1,867 

100,513 
1,567 
9.857 
7,175 
7,771 

4.865 

9.705 

128,254 

13.520 

511 

£0,016 
91,502 
18,510 
8,217 
8,948 

12,682 
8,260 
155,440 
16,918 
12,5au 

9,792 
20,368 

7,026 
16,570 
72.290 

5,835 
1,514 
7,091 
16,078 
5,369 
5,880 


856.  K3 


472 


$59,022,845 
517,360 


PoLicius  Termin- 

ATBD  IN  1902. 


25,371,227  ' 
1,355,250 

10,794,594  I 
3,951,981*1 
3,252,416  I 


11,478,250,72: 


$503,200 


No. 


274,303,779' 
3,556,326  I 
17,749,557  j 
12,307,454  I 
13,776,607  ; 

13,240,356  i 
20,942,093 
98,073,374  1 
11.785,674  I 
1,087,709' 
I' 

41,511,130: 
204,700,306' 
14,«S3.327 
13,6^,904 
17,596,778 

8,127,603 

19,056,316 

293,329,582 

9,495,960 
$15.8i2,50i 

13,099,099 
45,177,407 
12,499,853 
29,546,19^ 
83,367,431 

9,248,400 
2,156,423 
15,637,995 
29,083,688; 
7,086.1391 
ll,495,683i 


Amount. 


11,414 

188 


7,527 

368 

3,385 

2,554 

1,858 

53,J^93 
1,146 
6,619 
3,S92 
4,681 

3,517 
4,065 
80.244 
12,:*i7 

825 

10,956 

37,956 

21,166 

6,187 

4,088 

4,704 
4,149 
52,135 
10. 128 
12,407 

4,:«8 

9,189 
4,763 
10,31.' 

l'2,0(JO| 


6,1.'>1| 
3,085 
3,592 
6,P67 
4,5.')5 
5,472 

452,806 


16 


Policies  in  Force 
1902. 


^,943,290 
2rtl,000 


13,227,874 
464,750 
8,690,i:ii*l 
5,317,491; 
2, 919, 475 1 

168,080,074 1 
2, 588, 736  i 
15,136,5vHll 
6,570.7321 
8,4i^,(i06! 

10,40S,75o'| 
8,764,2261 
59, 807, 773  i' 
I1.6SX),88;l, 
2,072,814 

23, 119, 319!  i 
107, 615, 9- 61 1 
36,577,603' 
11,742,802 
8,648,13;3| 

2,564,8fO. 
10, 454, 47 1 1 
117,4.36,502! 
5,  (•54, 140 
17,595,602, 

7,443,1001 
21,677,49511 

8,255,7'.7|; 
3I,014,416'I 
32  0:)6,22l' 


No. 


Amount. 


11.113,825  , 
6, 725, 705 1 
8, 693, 4131 ' 

13,2.58,52111 
6,M)S,577n 

12,7&5,793!t 


$352,064,370  i  3,792,685 


262,094 
1,157 


123,002 

2, 198' 

69,7.^2 

5,317 

10, 125 

457,915 

2,134 

43,664 

54,485 

35,63? 

30,297 
66, 1451 
278,360 
32,391 
5,361 

130,145 
543,194 
64,701 
14,040 
57,073 

20,061 
52,881 
701,567 
21,861 
26,4i5.j 

21.121 
111,826 
42,712 
40,22S 
215,009' 

19,594 
8,665 
49,92« 
96,997 
36.678 
31,  hS: 


$20, 5001 1 


456 


$620,681,283 
1,600,7221 


211,182,065 

3,253,554 

165,858,225 

11,174,547 

15,142,006  I 

1,292,448,5951 

4,263,6131 

90, 097,. 572 1 

91,670,0141 

65,258,568  I 

67,519,:«5i 
155,  i!02, 8821 
•237,490,1211 
42,  .540, 249' 
13,991,03^ 

310,820,062: 
1,340, 748, 659i 
127,960,18? 
24,44,5,921 
114,872,957 

12,594,28.^ 
135, 2.56, 6;S6 
l,553,6i8,026 
12,912,370 
36,700,568 

40,842,473 

268,891,773 

70,864,592 

98,159,633, 

251,563,574 

36.336,866 
16.2.50,771 
12:^,160,821 
175.726,902 
54,218,625 
61,030,887 

$7,956,8S8.948' 


Increase  ob 
Decrease. 


No. 


18,936 
228 


6,932 
680 
736 

-692 
15 

48,309 
429 
4,. 570 
3,315 
3,215 

1,538 

5.698 

B2,720 

4,470 

13 

9,276 

94,581 

651 

4,266 

4.977 

8,321 

4,221 

101,74^ 

7,0Vi 

i26 

5,606 
15,477 
2,676 
8,773 
44,5€6 

2,5.59 
-158 
4,016 
9,405 
1.394 
1,678 


I 
$182,700| 


456 


Amount. 


$15,976,283 
257,360 


12,703,4,32 

890,500 
2,178,081 
1,073,246 

347,941 

113,169,870 

975,  OJO 

5,791,124 

6,277,020 

5,611,899 

3,312.:i46 
I2,5i5,879 

2,780.017 
—169, 59T 

19,^29,818 

99,060,^29 

-14,231,363 

6,26;i,440 

9,211, '^2 

5, 772, 403 
9,0H4.2U 

188.258,727 

4,616,070 

-l,4vl8,747 

6,765,668 

33,988,487 
4.991,758 
4,327,497 

55,854,665 

3,970,482 
-762, 137 
8,469,580 
16,4^5,536 
1,173,582 
2, 445, 133 


$182,700 


tlncluding  amount  reinsured. 
— Deorease. 
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Table  VI.— Life  Insurance  Companies— Ceased 


Namb  of  Company. 


Wieconain  Companies. 


N.   W.   Mutual 
Wisconsin  Life 


Companies  of  other  states. 


Aetna  

Central  Life  

Connecticut   Mutual 

Conservative 

Des  Moines   


Equitable   

Federal  

Fidelity    Mutual 

Germanla   

Home   


Manhattan  •■ 

Massachusetts   Mutual 

Metropolitan    

Michigan   Mutual    

Minnesota  Mutual   


Mutual  Benefit   

Mutual  Life  

Mutual  Reserve  Life. 
National  L.  S.  A.  ... 
National,  Vermont  ... 


National  L.  and  T. 
New  England  Mut. 

New  York  Life  

N.  W.  L  and  S 

N.  W.  National  


Pacific  Mutual  

Penn  Mutual  

Phoenix  Mutual  ... 
Provident  Savings 
Prudential  


Security  Mutual  .. 
Security  T.  and  L. 

Travelers  

Union  Central  

Union  Mutual  


Washington  Life 
Totals' 


By  Death. 


No. 


Amount. 


i  By   Maturity. 


2.046  $5,315,461 
61     11,000 


1.585 
8 

72 
121 

4.742 

8 

453 

653 

351 

447 

622 

1,947 

320 

99 

1,663 

5,641 

1,258 

146 

415 

59 
6S8 
5,927 
99 
413 

159 

994 

521 

422 

1,350 

161 
175 

528 
7161 
3661 

4111 


2,713,285 
10,700 

4,119,423 
131,000 
176,490 

15,504,841 

16.500 

1,138,847 

1,115.543 

718.136 

1,125.382 

1,620,941 

1,669.997 

463,962 

242,774 

4.391.079 

18,298.96^) 

3,066,274 

2G5.09S1 

1,010,4761 

,34,350 

1,965,940 

15,6S4.294 

37.950 

561,942 

371,605 
2,602,945 

812.227 
1,229,529 
l,497,32>i 

870, 52S 
416.155 

1,206.49111 

1,299 .0S6 1 1 

671.53011 


No. 


798 


146 


644 


Amount. 


$1,797,503 


1,288       1.788,317 


543 
114 

135 

109 1 
39 
62 


430 
1.755 


1 
133 


140 

1.370 


15 

396 

95 

1 

30 


186 
3171 
145 


325,538 


2,330,709 


748.284 
226,644 

378,253 
274.853 
33,492 
104,458 


1.071.865 
4,975.906 


1.000 
191,125 


3.'a,189 
4,239,841 


45,894 

878,859 

141.833 

1.000 

25,985 


By  Expibation. 


No.      Amount. 


12 


140 


2,345 


153 
62 
401 

40 
13 
631 
25 
2 

1,006 
204 


$1,524,^ 


279.400 
5.331 


7,730,913 


1,354 
178 


450,376 

8S.666 

804,647 

53.437 

33,500 

114.093 

61.653 

6,000 

2,287,992 
860.549 


2,916.066 
429,727 


28  87,005 

34,2631    59,955.5® 


14i 

6 
345 
94 

4,582 
8,822 


29 

354,313  I  234 
57S.728II  241 
152,2061       449 


836.115]]      656]      l,lM.910l 


37.2:57] 


$92,724,18711  9,51S|  $22,182,7051155,095 


Stipulated  Premium  Life  Insur- 
ance Company. 

Wisconsin  National  


48,t)00 

6.000 

793,289 

148,213 

16.431,200 

12,109,374 


26.430 
654.400 
687.500 
756.216 


$109,249,386 
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M 


Policies-- Mode  of  TerTninaUon,  December  31^  1902, 


By  Scrkendeb. 


No. 


Amount. 


By  Lafbe. 


No.         Amount, 


By  Change 
AND  Decbease. 


No. 


Amount. 


Not  Taken. 


No.         Amount. 


2,778 
17 


1,048 

11 

^i 

29 

ITS 

7,280 

10 

97 

754 

2,315 

452 

1.292 

2,725 

326 

17 

2.022 
4.387 
2.7S2 
1.298 
1,163 

182 

839 

7,87t> 

18 
400 

•m 

1,418 

637 

303 

1.671 

4lf 
1141 

434 
424 


363j 


$5,177,384 

29,500 


1.756,726 
20,00(1 

1,491.140 
32,664 

323,000 

25,681,147 

10.000 

155.091 

1,194.631 

3,581,144 

789.471 
2,024,842 
4,713,933 

931,131 

50,000 

4,fi54,513 
11.119,372 
5.184,165 
2,161,260 

2,218.008 

138,150 

1,998,266 

19.999,793 

10,100 
!^9.250 


3.304,345 

1,331,409 

915.755 

2,060.238 

78.925 

362,792 

1,261.725 

9S5,2.S0 
433,999 


46,7381    $108,280,4^3 


5,346 

155 


3,143 
349 

760 
1,870 
1,552 

20,918 
603 

5.108 

1,89*) 

20 

1,612 
2,029 

42.300 

7,741 

411 

2.443 

25.969 

16.555 

828 

2.162 

4.463 
1,322 

2,699 
9.727 
5,053 

2.545 

5,851 

1.5S3 

671 

19,822 

3.3*42 
1.116 
1,656, 

4,885 
2.537! 

4.342I 


110.821,392 
208,500 


5,937.049 
434.050 
1,637.050 
2.849,492 
2,398,985 

44,389,360 
1,384,536 

11.227.822 

3,069,935 

306,824 

5.152.9-11 

3,931.607 

29,066,161 

6.530.028 

1,021.471 

3,728.348 

61,701,961 

26,575,641 

1  ,,167.219 

4.493,723 

2,367,700 

2,.iS1.564 
7.534.52(i| 
4.728.694) 
6,598,410 

3,736.903 

12,766.60.S 
2.4S2.892I 
1.680,8441 

15,675,1151 

5,348,2161 
2.014,8261 
3.2.^9.2701 
8.856.1371 
3,508.842] 
I 
9.916,0881 


215.378'  $.321,273,720) 


434 


323 


8 
557 

7 

16 
54 
808 


1,693 
3,145 

296 

1,262 


571 
2,204 

37 

41 
5 


6,4^T7 


1.S5 

370 

2.515 

405 

2.607 

1,651 

554 

.384 

342 


$2,306,693 


188 


753.097 


578,292 
2,227,335 

21,000 

1.021.423 
110,500 

2,164,445 
353.673 

77,000 

540.941 

875.483 

2,520,391 

2.626,047 

752,569 

2,884.417 

10.629.208 

1.751.523 

4.261.730 

305,074 

24.600 

876,285 

10,022.489 

35.9.50 

9,538,000 

485,334 
1.331.449 

766.354 

6,6&t,586 

687,184 

5,316,156 

3.905.502 

1.977,211 

933.513 

598,473 


192 
26 


17,948 
471 


1,467 

788 


31,477 

708 


2,130 
*"356 


1,433 


1.463" 
1,821 


1453 


27.007 


$79,923,927 


62,322 


16 


$261,000 


533.363 

77.000 


71,431,681 

1,067,200 


2.734,212 
2.369,325 


21,689,706 
973,603 


4,101,105 
"*776;439 


1,127    2.614,222 
""284 24i;450 


2,414,670 


2,572.849 
4,121.502 


♦18.310 
t687,3U 


$118,678,948 


$20,600 


•Rovprslonnry  additions  cancelled. 
tTransf  erred. 
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Table  VII. — Life  Insurance  Companies,  Business 


Namb  of  Compant. 


Wisconsin  Companiet. 

Northwebtern  Mut,  Life. 
Wisconsin  Life  Ins.  Co.. 

JAJe  Insurance  Coni pa- 
nics of  other  states, 

Aetna.*. • — ;*Vt*c 

Cen.  L.  Assur.  So   of  U.S 
Connecticut  Mutual  Life. 

Conservative  Life 

Des  Molnos  Life 


Equit.  L.  Ap8.  So.  of  U.S. 

Fedf-ral  Life 

Fidelity  Mutual 

Germania  Life 

Home  Life 


Manhattan  Life. • 

Massnchusetts  Mutual.. 

Metropolitan  Life* 

Michigan  Mutual 

Minnesota  Mutual 


Mutual  Benefit 

Mutual  Life 

Mutual  Reserve  l.ife 

National  of  the  U.S. of  A 
National 


National  Life  and  Trust 
New  England  Mut.  Life. 

New  York ••  • 

N.  W.  Life  &  Saving  Co 
Northwej^tern  National. 


Pacific  Mutual 

Penn  Mutual 

Phoenix  Mutual 

Prov.  S.  A  L.  Assur.  Soc 
Prudential 


Security  Mutual 

Security  Trust  and  Life . . 

Travelers 

Union  Central 

Union  Mutual 

Washington 

Stipulated  Premium 
Company. 


Wisconsin  National  — 

Total '200,33U 


Policies  in  Force 
Dec.  31,  1901. 


No. 


Amount. 


26,938   $54,885,677  00 
875       1,26:, 362  00 


5,856 

None 

1,384 

191 

162 

5,14( 
317 

761 

6tt2 

1,081 

609 

475 

58.'i76 

1,257 

a38 

1,913 
9,.5iJ6 
1,645 
719 
2.510 

639 

4.56 

12,f^6 

917 

6,51.5 

I3:< 
1,531 
l,4i»6 

670 
50,314 

IW) 
65 

4.->0 
2,0^ 

20U 
1,5.50 


8,580.651  00 
None 
2,503,019  00 

2.«,500  00 

205,500  00 

12,551,986  00 

6;^o.ooo  0( 

1.472,103  50 

981,513  00 

1,822,842  OtJ 

892,591  00 
1,335,079  00 
8,127,173  OU 
1,357,822  34 

916,349  74 

4,117,378  Oo' 
18, 382,  .524  O-l    2,724 

li;--! 
290 1 
4761 


Policies  Issued 
in  1902. 


No. 


Amount. 


2,823 
264 


572 
12 
34 

147 

50 

1,342 
256 

&5 
323 


23,633 
681 
40 


.322: 


d,  I8:i,341  00, 
1,014,139  .'.O 
3,914,316  64| 

2S8,650  Ool 
8.57,511  00, 

23,029,859  Oo' 
506,0.50  OOi 

10,182,.H50  001 


717| 

2.6.36 
1,269 
1,475 


165,1.50  00  1  16:^ 

3, 697,. Mil  (K)!]  360 

2,148,1.32  00]  .^29 

1,475,239  <0l  I  70 
5,590,0tJ8  00.(21,512 

164.337  oo' 
^2,740  tX) 

841, 7H2  00 

3,.557,.stjl  (H)  I  3M 

2^0,441  98  6 

2,016,230  00  271 


472 


Policies  Tbbmi- 

NATED  IN  1902. 


No. 


Amount. 


$4,711,450  00 
345,360  001 


757,530  00, 

la, 000  00 

59,  x:*)  00 

695,000  00 

53,000  00 

3,209,C34  00 
751,000  00 
447,856  00 
91,000  ai\\ 
438.229  .56 

136,420  00 
101,000  0' 
3,726,213  00 
63.5,159  35 
122,636  00 

715, 0:»  00 

4,330,734  00 

217,010  00 

389,347  ?6| 
773,661  21 

441,6.50  001 
504,304  00| 

4,3^2.:i(i2  00 
686, 7.'^0  00 

1,946,  lh5  oo' 


1,487 
167 


302 

None 

34 

60 

24 

616 
1^8 
102 
33 
248 


256,000  00 

1,090,940  OOi 

499.257  00 

132,  .5(K)  OOl 

2,664,384  U)l 

9,263  00 
56, 580  00 ' 
101,900  00 
593,90:i  00 

8,022  .55 
479,262  00 


503.200  00 


43 

17,203 

337 

85 

134 
821 
336 
190 
171 

334 

41 

1,005 

406 
1,460 

32 

285 
189 

i;}2 

13, 3-23 

J8 
37 
31 
146 

20 
382 


16 


$183,308,*669  70,61,029  $:i7,078,903  53  40,487 

1|  I II 


$2,394,640  00 
2.30,500  00 


437.197  00 

None. 

«?,I06  00 

73,500  1.0 

28,500  00 

1,746. 828  00 

442,000  00 

22i.\844  00 

45,287  00 

351,304  50 

123,457  00 

f8,589  00 

2,873,363  00 

345,684  52 

207,471  00 

257,636  00 
1,420,707  00 
880,808  00 
264, 19:^  24 
183,940  32 

165,150  00 

82,887  00 

1,509.480  00 

205, 5?  0  00 
2,076.013  00 

41,723  00 

911,388  00 

2.51,410  00 

324,669  00 

1,618,933  00 

21,113  00 
37,500  00 
46.550  00 

251,567  00 
3-^.464  10 

575,000  00 


20,500  00 
$20,832,112  74 


♦Industrial  business  not  included. 
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in  Wisconsin,   Year  Ending  December  SI,  1902, 


POLICIKS  IN  FOSCE 

Dec.  31,  1V02. 


No. 


Amount. 


27,794  $57,205,487  00 
1,07-/      1,376,222  00 


6.126' 

1.381 
281 

5,870 
386 
896 
681 

1,156 

595 

510 

64.706 

1,601 

em 

2,101 

11,499 

1,122 

825 

2,815 

1,022 
636 
14,157 
1,780 
6,530 

261 
1,606 
],636| 

60S 

58,5031 

lool 

76 
476 

2,273 
195 

1,439 


8,900.984  00 
13,000  X 

2, 50  {,743  00 
856,000  OU 
230,000  00 

14,014,692  00 

939,000  00 

1,694,115  50 

1,027,226  00 

l.90i,767  00 

905,584  00 
1,367,490  00 
8, 980, 02:1  00 
1,677,297  17 

831,514  74 

4,574,772  00 
21.266,551  00 

2.518.548  00 
1.139,294  12 
4,501,067  53 

574,150  00 

1.278,828  03 

25,902,681  00 

987,250  00 
10,053,022  00 

379,427  00 
8,877,413  00 
2,395,979  00 
1,283,070  00 

6.611.549  00 

152,487  00 
101. 8iO  00 
89-/,  \n  00 

3,900,197  00 
262,000  43 

1,950,402  00 


456  482,700  00 

223,972,1199,555,460  49 


(2,319,810  00 
U4,860  00 


Increase 

or 
Decrease. 


Pbbmiums 
Rbcbitbd. 


Amount. 


$2,157,755  68 
47|459  62 


320,383  00 

None 

-2,276  UO 

621,500  oo; 

24,500  00 

1,462,706  00 

303.006  00 

222,012  00 

45,713  00 

8^925  00 

12,993  00 

32,411  00 

852.850  00 

289,474  83 

-8i,8l5  uO 

457.394  00 

2,901.027  00 

-663,798  00 

125, 154  62 

589,720  89 

285,500  00 
421,317  00 

2,872,822  00 
481,200  00 

-129, 82S  00 

214,277  00 

179,5.52  00 

247,847  00 

- 192, 169  00 

1.045,451  00 

-11,S50  00 
19,0^  00 
55,350  00 
342,336  00 
-24,441  55 
-95,828  00 


-20,600  00 


364,690  95 

559  50 

53,90)  09 

29,5«6  12 

6,029  65 

428,100  29 
18,753  15 
53,081  39 
41,^15  65 
76,317  54 

30,648  39 
58,021  61 
438,342  82 
54, 166  91 
23.412  27 

175,273  81 
80:),  076  60 
77.665  99 
36,494  78 
1W,754  98 

53,458  47 
42,264  26 

991,577  84 
97,:)38  58 

240,792  81 

13,518  92 
174,112  99 
84,830  93 
39,746  07 
250,737  .59 

3,795  69 

4,667  82 

23,12:)  ?6 

129,868  :i5 

9,088  40 

80,409  22 


$7,385,155  02 


Claims 

unpaid 

Dec.  31, 

1901. 


$117,120  23 
None 


14,186  62 

None 

None 

None 

1,000  00 

36,170  00 

None 

None, 

1,272  '6^\ 

2,000  00 

2,000  00 

6,000  00 

None 

None 

2,000  OOi 

1,384  00 
45,098  92i 
41,000  0(J' 

1,500  OOi 

None 

80  00 

None 

28,440  92 

None 

7,000  00 

None' 
10.010  00, 
None 
None  I 
424  00 

None 
None 
None 
None 
1,000  00| 
None 


$317,686  07 


Claims Incubbed 
IN  1902. 


No. 


344 


73 

None 

24 

1 
1 

38 

None 

3 

16 

12 

6 

8 

679 

11 

.0| 

i 

291 

9! 

1 

2, 
14 

125 

None 
12 
14 

8 
595 

None 
1 
9 
4 
4 
12 


Amount. 


$616,789  26 
11,000  00 


Claims  Paip 
IN  1902. 


No. 


344 


101,748  00  1        81 

Nonel  None 

41,. 574  00  24 

500  00    None 

1,000  00, 


89,469  00 
None 
.52,000  ()0, 
18.864  81 
18,485  56 


e,230  00l 
15,107  00 
55,785  40  I 
12,370  72! 
28,000  OOJ 

60,355  oo' 
211,218  68 
49,829  771 
14.316  m 
15,000  00 

108  00 
24,570  00' 
178,989  49 

750  00' 
195,517  60 

None' 
18,2i6  00 
14,951  00 

18,551  oo; 

51,612  95| 

None 
1,000  (K) 
4,370  32 
4,192  00 
7,477  711 
13,644  30 


2,318  $1,951,633  60 


None 
3 
16 
12 

7 
11 
673 
11 
11 

27 
114 

3:) 

8 
12 

3 
13 
101 

3 
102 

None 
11 
14 

7 
591 

None 

1 


Amount. 


$309,007  49 
10,000  00 


113,397  26 

None 

41,574  00 

None 

2,000  00 

122,139  00 
None 
5^,000  00 
18,079  74 
20,429  .56 

2,230  00 
21,107  00 
55,300  40 
12.370  72 
80,000  00 

61,689  00 
226,973:^) 
64,568  24 
14.716  00 
15,000  00 

188  00 
23,570  00 
200,099  10 

750  00 
160,300  00 

None 
25,531  00 
14,951  00 
11.5M1  00 
50,750  45 

None 
1,000  00 
4,370  32 
4, 192  00 
8,477  71 
13,644  30 


2,  :W9  $2,017,986  62 
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Table  Y III,— Credits  —  Oain  and  'Loss  Exhibit 


Name  of  Company. 


Wisconsin  Companies. 

Northwestern  Mutaal  Life . 

Wisconsin  Life 

Companies  of  other  stales. 

Aetna  Life  

Central  Life  Ins.  Co.  of  the  United  States  . 

Connecticut  Mutual  Life 

Con8«*rvative  Life 

Des  Moines  Life 

EquitAbie  Life  Assurance  Co 

Federal  Life 

Fidelity  Mutual  Life 

Oermania  Life 

Home  Life 

Manhattan  Life    

Masf^achnsettA  Mutual  Life 

Metropolitan  Life ..^ 

Michigan  Mutual  Life 

Minnesota  Mutual 

Mutual  Benefit  Life 

Mutual  Life 

Mutual  Reserve  Life 

National  Life  of  U.  S.  A 

National  Life 

National  Life  &  Trust 

New  England  Mutual 

New  York  Life    

Northwestern  Life  and  Savings 

Northwestern  National 

Pacific  Mutual 

Penn  Mutual 

Phoenix  Mutual 

Provident  Savings  Life 

Prudential 

Security  Mutual 

Security  Trust  &  Life 

Travelers 

Union  Central 

Union  M  utual  Life 

Washington  Life 

Totals 


Surplus  Dec. 
81, 1901. 


$5,282,230  85 
9,327  00 


3,325,423  25 
28,567  10 

7,011.040  83 
289,842  55 
133,600  26 

70,972,468  56 

104,727  44 

656,244  38 

2,373,621  SS 

1,310,131  57 

1.668,421  5:^ 

2,446,773  48 

7. 938, 5:^0  43 

139,867  85 

612,693  21 

«. 452, 609  09 

e8,l«,5K2  83 

466,885  48 

22,5»i5  671 

2,264,459  821 

121,0.52  72^ 
3,46<,263  36 

33,628,668  29 

.52,6r)7  65 

306,690  54 1 


31.-.,  219  81 1 

3,0S4.O.-|O  19i 

624,728  OO! 

445,:^93  33 

4,-864,605  211 

541,. 597  61 ' 

413, 55«  01 ' 
1,354,968  17 
4,045,610  Wl 

58H,6i9  45! 

476,586  78, 


Loading 
earned. 

Interest 
earned. 

$5,469,687  50 
25,022  68 

$7,154,766  70 
4.557  27 

1,615,505  93 
40.258  52 

1,021.932  29 
176, 108  71 
175,614  22 

2,524,812  88 
6,047  18 

2,88.M23  9l 
59, 151  86 
17,907  42 

12,757,467  44 

44, 103  9.> 

996,821  85 

921,779  35 

5.'^^7,2l2  99 

14,068,231  96 

5,492  91 

220,918  77 

],39i,733  18 

621,819  91 

560,512  06 

1,406.000  00 

16,628.765  2:1 

378,757  73 

110,118  65 

820,287  32 
1,2M,765  83 
3,430,264  59 

377,681  38 
66,848  11 

2,421,531  .5V 
12,2d2,308  97 

1,521.072  37 
376.901  28 
942.885  25 

3,821,533  70 

14,856,156  91 

265, 100  19 

14.5,  .561  88 

1,120,276  72 

623.828  97 

1.086,851  81 

14,724,728  00 

766,250  30 

429,655  70 

90,647  24 

1,435.644  60 

12,711,712  08 

47,971  05 

220,439  30 

376,384  00 
2,516,237  57 

5.30, 191  00 
1,279,843  95 
13,741,536  57 

257,889  10 

2,472,1.33  66 

750,384  00 

31.5,874  89 

2,321,913  39 

347,947  42 
19^,254  07 
257,302  75 
l,ia%4l2  12 
445,345  91 

39.934  51 

222,304  92 

1,342,020  84 

1,995,777  01 

381,113  08 

842.059  68 


$236. 284, 7{^  37.$99,582.124  43  $80, 537, 672  X> 


838,793  10 
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for  the  Year  Ending  Deermber  3t,  19(K\ 


Market  values 
and  Icw^s  and  '■ 
g%uk  aoooaot. 

+Increas«». 

—Decrease. 


Expected 
mortality 


-$1,031,228  58 


-271,28s  2^ 


-226,816  .S6 

-2,000  00 

+1,501.495  II 


-2V74i  9> 

J-2*>l,7lM  4<» 

*  :.«,073  (» 

+70,93H  42 

— 14l,27.'i  0 

—510, 14^  8i 

-7,217  10 

-7,702  ft' 

--3I7,?0^  71 

-11,212  ito 
2Hl,»ia  45 
-32, 1»5  59 

d+50.6l»72| 

-49,137  m; 

— lIH.sei  0.' 


-»,874  471 

fin.  779  Sai 
-I09.9S4  15 
-22.477  00 
-f  12,917  7h 
f 723,945  92 

-6,:<)5  ifi 

+251,296  49 

-in,'t'*l  62 

-2,a80  87 

+39,584  80 

-248  52 


Expoctpd 

aunuity 

payments. 


|?),8«3.(r22  89 
14.7H9  86 


2.304,104  OO 
2H,029  81 

2,402.174  00 
127,656  K2 
234,827  7vS 

13,OW,000  (»; 

21,152  25 

1,:«2,SIOOO 

x:<8,:m  8". 

659, 186  5,H 

810,200  00, 

l,rtl9,0JK)  VA) 

9,2:}5.9S'iOf), 

411,152  00 

«      274,895  W 

4,56^,000  Of) 
15, 38 1. OS  t  6? 
2,5?3,VI75  a) 
251.079  55 
1,0J?,602  71 

14,63  91 

1,510,57S  02i 

14.981.590  00 

44,740  40 

;»5,210  06 

82?.  778  61 
2,567,816  03 

790,340  00 
1,397,313  00, 
6,593,308  OO; 


460.4^  00. 

326, 550  Ot)  . 
1,175.000  01 
l,690,HS.i  0)1 

575, 9 «  00 

576, 3S0  OJ- 


S23,321  00 


$1,234  1; 


555,700  00 


Kenerves  re- 
leased on 
surreodorod 
and  lapsed 
policies. 


6.37  t8| 
20,0W  2» 
26.317  78 

5,2i2  00 


31, 1^8  00 


41,788  on 
1,23^272  OO; 


3*?,  669  85; 

055  041 

'9i9.'8J3i5 


Credit  bal- 
ance unac- 
ooanted  for, 


24.000  00' 
7S,<i05  0^ 
4,995  01)1 
7,329  0)' 
21,495  3Ni 


10,513  (Xi; 

1I,S19  90j 

7411  0) 

29,07;<  H-it 


S2, 702, 013  00 
7, 126  65 


781,375  00 

1,801  42 

611,444  00 

354. 62S  OSl 

10,516  00 

7,430,*1«0  00 
34, (H2  061 
114,08'i  73: 
461, 450  00 
30>,  4;i9  00 

:^9,028  00 
49l,2«58  00 
2,KS6,H56  00 
25:^,  i&S  00 
37,54^  5^ 


1,695, 
4,693, 

692, 
44, 

660, 


019  00 
09^  o;) 
•M)  OOl 
2J9  62; 
531  43| 


14, 

676, 

7,T04, 

51, 

40, 

89, 

90  {, 

:-.76, 

30i), 

3,025, 

49, 
56. 
6^9, 
552. 
23V 
452, 


099  6i 
571  29 1 
2i5  IX) 
50  i  62 
275  ,U 

721  18 


6. 

2.37  OOl 
613  00 
538  00 


.J 


r»,835  87 
I  25,000  00 


13,071  12 

b  14.000  00 


c2,ftn  78 


8, 164  02 
9,669  69 


1,035  70 
e34(),'«id  '87 
i72'i5 

b  82, 799  43 

b 10,671  00 

3; 073*43 


2:«1  00; 

n\H  (K)  , 

844  OOL 
197  0!) 
061  30 
013  88 


b639  .34 
3,476  11 
49,062  93 


Total 
credits. 


1^,44:^,812  41 
60,822  96 


10,828.335  18 
125,704  05 

13,712,l:fi  34 

1,6S7.968  02 

683.;»6  80 

120,399,528  07 

213,538  64 

8,36&,471  10 

6,2?2,638  93 

^,540,148  63 

4,292,773  85 
7,143,201  95 
39.541,483  47 
1,553,497  8t 
1,0^4,895  08 

18,686,27S  80 

112.808,697  59 

5.  .505,129  11 

911.731  45 

8,031.232  19 

7^8^0  92 

8.154,771  57 

81.622,044  57 

96.3, 123  02 

1.358,068  00 

1,R86..574  75 
11.523,520  32 
3,054,398  00 
3,782,358  88 
31,297,342  50 

1.4S2,9U  21 
l.46?<,8n  49 
4,653,157  14 
9,399,978  73 
2,269,88:4  85 
3,262,721  51 


.1  $:a5,489,10S  70]      $  J.  128, 6 -'2  3-  $'J9,K43,9n6  7?>       $575,855  241  $552,668,198  07 


a  IncreaMe  in  capital  stock. 

b  Dividonds  released  on  surrondero<l  policies. 

clnclodeiii  dividends  released  on  surcndrT«»d  policies. 

d  Incudes  $*tO,4.57  99  for  assnmiup  cho  risks  for  other  companies. 

o  Decrease  in  special  crmlits  to  p  )licy  hoMcrs. 
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Table  IX. — Dehiis—Oain  and  Loss  Exhibit 


Name  OF  Company. 


Wisconsin  Companies, 


Northwestern  Mutual  Life. 
Wisconsin  Life 


Companies  of  other  states. 


Aetna  Life 

Central  L.  Ins.  Soc   of  the  U.S. 

Connecticut  Mutual  Life 

Conservative  Life 

Des  Moinos  Life.  .. 


Equitable  Life  Assurance  Soc. 

Federal  Life 

Fidelity  Mutual  Life 

Gerraania  Life 

Home  Life 


Manhattan  Life 

MaHsachusetts  Mutual  Life. 

Metropolitan  Life 

Michigan  Mutual  Life 

Minnesota  Mutual 


Mutual  Benefit  Life 

Mutual  Life 

Mutual  Bcserve  Life... 
National  Lifeof  U.S  A. 
National  Life. 


National  Life  and  Trust 

New  Eoffland  Mutual 

New  York  Life 

Northwo.stern  Life  and  Savings. , 
Northwestern  National 


Pacific  Mutual 

Penn  Mutual 

Phoenix  Mutual 

Provident  Saviu^s  Lifo. 
Prudential 


Security  Mutual 

Security  Trust  and  Life. 

Travelers 

Union  Central 

Union  Mutual  Lifo    .   .. 
VVashinBton  Life 


Totals. 


Total 

expenses. 

$»,7;^2,0lO  44 
24,423  :« 

l,9IM,0O6  5H 
f.8,769  .j:< 

1,H7«,379  »0 
190, 165  2« 
173,681  98 

12,690,471  n 

8I,:J71  39 

1,044,299  61 

1,213,796  47 

8«,693  61 

P5S,  St2  88 

I,2s2,2l4  Si 

15,99H,043  3.') 

f.0.',69l  02 

156,962  68 

2.418,432  08' 

15,0^8,:^!  04,' 

1.631,698  59 

442,130  ir| 

1,240,122  02- 

427,816  8S 

I,ll9,8i7  25 

16,641,20)  2<3, 

612,614  9il 

423,812  46 

5*7,859  71 

2,696,6.36  67 

72"<.127  00 

l,415,M94  M 

13, 120, 161  " 


$4,657,201  08 
4,380  83 


Actual  net    Actual  not 

mortality  on  paym'nts  to 

insurance,  lannuitants. 


2,101,363,00 
'3,919  12 

2,102,957  ») 
44,l:i8  91 
11.671  36 

10,950,000  00 

1,475  13 

133,182  39 

1,010,60^  32 

501,407  00 

617,747  II 
1,057,000  00 
2,789,872  00 

288,822  11 
45,902  68 

2.923,277  72 

11,747,924  00 

158,336  00 

64, 131  92 

819,727  66 

22,42-*  67 

1,201,821  lO' 

10,285,289  OJ 

34,615  74 

138,117  77 

I 

189,412  001 

l.P66,492  00 

568.435  (X)! 

181,764  00 

1,739,427  05; 


1,566,301  37 
10,114  17 

1,856,918  00 
120. 8S9  33 
165,551  00 

11,163,019  02 

16.036  00 

1,010,787  91 

619,137  12 

476,257  71 

623,018  68 
986,577  lO; 
9,830,409  68 
324.516  06 
225,911  00 


8,3.54,892  00 

10, 73"*,  229  :U 

2,687,915  35 

175,769  07 

709.941  55 


5,315  98 

1,182,057  hO 

11,832,168  8^ 

29,:e5  70 

390,265  19 


16,081  97 

17,735  67 

1,3:«  23 

32, 165  91 


'9  $78,105,739  76  $3,401,620  84 


$3,541,0.53  42 
10,000  00  . 


$33,695  59 


5,718  44 


551,383  30 


771  87 
20, 134  21 
24.705  98 

4,093  98 

'88,227*49 


81,112  91 
1,390,414  51 


50,741  68 

805  50 

i,'639,'378  ii 


6,423  33 
46.418  00 

5,316  00 
JO.  307  40 
24.650  76 
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for  the  Year  Ending  J)er ember  :iU  i90J, 


Surrender 
and  lapse 
valaes  al- 
lowed. 


|2,30i,2Rl  96 

6,  rSi  75 


631,370  82 

704  51 

548.007  61 

353.552  5^ 

6,133  08 


6,437,838  98 

3,441  61 

94,799  »7 

326.013  57 

1M,159  »{ 

281,898  34 
407,292  9» 
812,865  U 
217.218  21 
9,552  82 

1,502,683  56 
3,186,221  18 

467.976  2i) 
41,619  b2 

481,313  28 

47,408  26 

605.977  45 
6.290.014  09 

2,150  00 
31,097  74 

62.603  00 
687,491  3d 
274,766  00 
209,669  15 
7-'2,92i  79 

11,000  20 
48,054  14 
354,105  26 
484,821  11 
153,097  42 
229,002  94 


Total  divi- 
dends in- 
curred to 
policy- 
holders. 


$1,697,909  11 


742,420  71 


i; 486, 608  98 

106  46 

4,718,629  82 

3,441  61 

31,4^8  89 

431,616  5S 

211,516  66 

50,481  13 
>>23,6H6  37 
570,619  38 
31,020  83 
89,458  30 

1,7^5.805  84 

2,518,382  41 

44,182  55 

175  90 

128, 173  11 


545, 98:^  39 
4,367,936  69 


24,903  18 


Special 
credits  or 

reserves 
other  than 
dividends 
to  policy- 
holders. 


3|35,607  26 


324,238  35 


Dividends 
to  Htock- 
holders. 


1175,000  00 


18,000  00 


7,000  00 


24,000  00 
15,000  00 

16,000  00 


998,802  00 
'^ii,49i'36 


"92,115  18 
'89,*  823*  77 


134, 

1,137, 
255, 
129, 


140,000  00 
2.5,  OJO  00 


10,000  00 

'25,"oo6'66 


Debit 
balance 

unac- 
counted 
for. 


1^94,743  00 
■'3,' 549*  72 


44,792  04 


14,399  45 

3220  30 

8,491  66 


6,929  65 
88,428  15 


6, zsy  76 

131,4^0  58 


40,973  70 
^95,8-iO  00 


699  50 26,775  001 

746  10 "120,864  00 

3a5  00'    ''.«,224  00 I    449  00 


416  061... 
097  61  ... 


1,891  96 


381, 
CO. 
1.55, 


:)64  38 
7S6  43 
669  02 


88,222  10 
104,665  00 


6,974  80  . 
200,000  00  . 


10,000  00, 


!r"5,*657  78 
.1  "10,244  4-1 

V-::::::::; 


8,750  00,. 


1^,488,823  94  $26,201,555  98  $1,780. 189  11   $707,499  80  $873, 303  21  $241,418,035  61  $5,52,56*.  196  08 


Surplus 
December 
31,  1902. 


Total 
debits. 


$5,4'J7,630Sl$i5,443,812  41 
18,150  25  60.Si2  96 


3,393,129  90 
52  196  87 

6,379,992  43 
301,221  75 
145, 7«3  62 

73,841,678  80 

93,815  06 

629,682  41 

2,618,904  00 

!,:«;<,  407  80 

1,762,891  23 

2,586,400  67 

8,363,124  46 

154.269  90 

466,68!}  05 

6,630,071  49 

*68,139,223  11 

51.5, 0.'O  42 

53,391  19 

2,571,212  a9 

50,740  45 

3,499,104  58 

■34,125,018  86 

J3.772  85 

317,840  26 

317,928  54 

2,962.017  62 

705,149  00 

5^2,627  56 

7,521,405  33 

568,854  96 
504,353  07 
1,451,016  71 
4,947.779  57 
661,569  79 
611,099  32 


10,828,335  18 

1-25,704  05 

13,712,132  34 

1,027,968  02 

58.i,336  80 

120,359,526  07 

213,538  64 

3.265,471  10 

6,272,638  9:1 

3,540,148  63 

4,292,773  35 
7,143,201  9^ 
39,541,463  47 
1,553,497  81 
1,094,395  07 

18,686,275  60 

112,808,697  59 

5,505.129  11 

911,731  45 

6,031,232  19 

756,660  92 
8,154,771  .57 
84,822,0U  57 

963,  im  02 
1,356,068  60 

1,586,574  75 
11,523,520  32 
3,054,398  00 
3,762,3.58  88 
31,297,342  50 

1,4?2,9I4  21 
1.468,817  49 
4,653,157  14 
9,399,976  73 
2,269.883  65 
3,262,721  51 


«  Special  addition  to  reserve. 
'Ootstand  ing  claims. 
•Proraiara  cwiits. 
*  Profit  and  loss  items. 
'  lDclQde.>i  Raarantee  fund. 


"  Increase  in  assets  not  admitted. 

'  Reservo  for  surplus. 

'^  N  on -admit  ted  assets. 

"  Spi^cial  3  and  3V4  per  cent,  reserve. 
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Table  X,~Ratio  Drawn  From  Gain 


NAm  OF  CoMPAmr 


Expenses. 


Loadiofi:. 


Actual. 


Per  cent. 


Wisconsin  Companies. 


Northwestern  Mutual 
Wisconsin  Life  


$5,469.687  50 
25,022  68 


Companies  of  other  States. 


Aetna  Life   

Central  Life  Assurance 
llonnecticnt  Mntual  — - 

Oonservatlve  Hfe  

Des  Moines  Life  


Equitable  Life  .. 
Federal  Life  .... 
Fidelity  Mutnal 
Germania  Life  .. 
ilome  Life 


Manhattan  Life  

Massachusetts  Mutual 

M(;tropo1itaQ  Life 

Michigan  Mutual  

Minnesota  Mutual  


11,615,505  93 

40,258  52 

1.021.932  29 

176,108  71 

175,514  22 

$12,757,467  44 

44,103  98 

996,821  85 

'  921.779  85 

557,242  99 

560,512  06 

1.406.000  00 

16.528.765  32 

378.757  72 

110,118  65 

2.421.531  52 
12,262.308  97 

1.521,072  37 
376.9<ia.  28 
292,885  25 

623.826  97 

1,0^6.851  81 

14,724.726  00 

766.250  30 

429.655  70 

Pacinc    Mutual    I       376.384  00 

Penn  Mutual  I    2.516.237  57 

Phoenix  Mutual  Life  , 

I'rovldent  Savings  Life  

Prudential  


Mutual  Benefit  Life  

Mutual  Life 

Mutnal  Reserve  Life  

National  Life  U.  8.  of  A.. 
National  Life,  Vermont  ., 


National  Life  and  Trust  

New  England  Mutual   

New  York  Life  

Nortlfwestem  Life  and  Savings 
Northwestern  National  Life 


Security  Mutual  Life  — 
Security  Trust  and  Life 

Travelers  

Union  Central  Life  

TTnlon  Mntual  Life  

Washington  Life 


Total 


$4,732,040  44 
24,423  3S 


$1,918, 

58, 

1,378, 

190, 

173 

$12,690 

84, 

1.040 

1,213 


530,191  00 
1.279.S43  95 
13.741,536  57 

347.947  42 
198.254  07 
257.302  75 
1.106.412  12 
445.345  91 
842,059  68 

$99,582,124  42 

006  38 
769  33 
379  86 
165  28 
,681  98 

,471  15 
371  39 
299  61 

7(W  47 
,693  64 


936.842  88 

1.282,244  83 

15.998,043  35 

502.691  02 

156.962  68 

2,418.432  08 
]5.f)8S.801  04 
1.631,698  .59 
442.130  17 
1,240.122  02 

477,846  88 

1.119.827  25 

16.641,205  26 

612,614  96 

423.842  46 

587,859  71 
2,696.6:^6  67 
728.127  00 
1.415.894  81 
13.120.161  69 

506.164  OO 
441.0.38  15 
916.560  48 

1.560.909  00 
634.714  59 

1.106.315  32 

H07.005.195  81 


86.47 
97.60 


118.72 
145.97 
U4.87 
107  98 
98.95 

99.47 
131.30  . 
104.36 
m.67 
149.61 

161.78 

91.12 
96.91 
132.72 
142.53 

99.87 
123.04 
107.20 
117.30 
131.62 

68.58 
103.03 
113,01 
83.86 
98.64 

156.18 
107.16 
137.33 
110.63 
95.47 

145.47 
222.46 
356.21 
141.20 
142.52 
131.38 

107.45 
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and  Los$  ExhibiUj  1902, 


Death  Losses. 

Per  cent. 

Annuities. 

Expected. 

Actual. 

Expected. 

Actual. 

Per  ceut. 

15,843.022  89 
14,789  36 

13,541.063  42 
10,000  00 

11.569,301  37 

10.114  17 

1,856,918  00 

120.889  33 

165,551  00 

11,163.019  02 

16.036  to 

1.010.787  91 

619.1i7  12 

476.257  71 

623.018  6S 
986,577  10 
9.830.4C9  68 
324.516  06 
225.911  00 

3,254.893  00 

10,738.229  34 

2.687,915  35 

175.769  07 

709.94155 

5.315  98 

1,182,057  80 

11,832,168  86 

29.325  70 

390.265  19 

260.873  67 
1.966,853  86 

481,627  00 
1.223.704  60 
7.271,677  27 

330.004  21 
342.542  25 
770,785  30 
998.808  00 
476.680  19 
502,806  00 

60.60 
76.61 

68.18 
38.85 
77.30 
£4.69 
7U.49 

85.47 
66.39 
77.61 
7i.85 
72.24 

76.89 
59.82 
106.43 
78.92 
82.18 

73.44 

69.81 
104.03 
70.00 
68.35 

36.35 
76.72 
T9.64 

65.54 
98.00 

81.13 
74.18    • 
Gr>.93 
87.fr4 
110.25 

71.01 
104.89 

65.59 

8.50 

.  20.25 

87.23 

$23,325  00 

$33.695  59 

144.46 

I2.3M  104  CO 

26  029  84 

2,402,174  OO 
127,656  82 

$4,234  17 

$5,718  44 

135.05 

234.827  T8 

13,060.dfK)  00 
24.152  25 

555.700  00 

551.388  30 

99. i2 

1,302,310  00 
838,305  85 
659,186  53 

810.200  00 
1,649.000  00 

637  88 
20.039  21 
26.317  76 

^.222  00 

m  87 
20.134  21 
24,705  98 

4.093  98 

121. OO 
100.47 
94.25 

78.30 

9,235.986  00 
411.152  00 

31,188  00 

38.227  49 

m.57 

274,895  50 

4.568.000  00 

15.3Sl,0;s3  62 

2,574.975  00 

44.788  00 
1.238,272  00 

81.112  91 
1,390.414  51 

181.10 
112.1iS 

:51.079  55 

1,038,602  71 

14.623  91 
1.540.578  02 

36,669  85 
695  04 

50,741  68 
805  50 

13S.37 
115.89 

14.9S1.590  00 
44.740  40 

949,633  35 

1.089,378  11 

109.4.> 

3SS.210  96 

322,778  61 
2.567.846  00 

790.340  00 
1.397.313  00 
S.595.306  00 

460.489  00 

24.000  00 
78.905  08 
4.995  00 
7,329  00 
24,495  38 

6,423  33 
46.418  00 

5,316  00 
10.307  40 
21,650  76 

2e.Tt] 
68.  S2 
106.L-J 

140.  f::: 

326.560  00 

1.175.000  00 

1,690.883  00 

575.933  00 

576.380  00 

10,543  00 

11.819  00 

740.00 

29.073  66 

16.081  97 
17.735  07 
1.333  23 
32,165  91 

152.^.:! 
1d(».03 
ISO. 1ft 

no.is 

J96.489,106  70 

178,105,759  76 

1 

80.94 

f 

$3,128,622  38 

$3,401,620  24 

108.?:] 

The  p<»r  ceut.  of  death  losses  of  the  Unlou  Central  Life  should  be  58.77  Instond 
of  8.50. 

The  per  cent,  of  death  losses  of  the  Union  Mutual  Life  should  be  72.34  instentl 
of  20.25. 
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Table  Xl.—^Jiafio  Drawn  From  Loss 


Name  of  ("ompant. 


>^M        Interest. 


Ke<iuired. 


Actual. 


Per 
cent. 


Wisconsin  Companies. 


No  r  1 1 1  \v  I'.st  ( '  r  II  Mutual 
WiHcousiu  Life  


$4,657,201  08 
4,380  83 


Companies  of  other  B tales. 


Aetna  Life   

Central  lyifo  AKsuranee 

Connecticut  Mutual  

(!ouHervativc   Life   

Ues  Moines  Life  


EquitiXble  Life  . 
Federal  Life  ..., 
FklcJlty  Mutual 
Gernianifl  Life  . 
Home  Life  


Manhattan  Life  , 

Massachusetts  Mutual 

Metropolitan  Life 

Miehipin  Mutual   

Minnesota  Mutual   ..... 


Mutual  lienent  Life  

Mutual  Life 

Mutual  Kes'Tve  Life  

National   Life   U.    S,   of  A. 
National  Life,  Vermont  


National  Life  and  Trust  

New  Enijland  Mutual  

New  York  Lifr 

Nurlljwostera  Life  and  Savluffs. 
Northwestern  National  Life  .... 


Pacine  Mutual  

IN  nn  Mutinii  

IMHienix  Mutual  Life  ..., 
rrovident  Savings   Life 
Prudential   


Security   Mutual    Life 
Keeurlt,v  Trust   &   Life 

Travelers    

Vnlon  Central  Life  ... 
TTnlon  Mutual  Life  ... 
Washington   Life   


39,934  51 
222. 304  92 
.;M2.020  H4 
,9J6,777  01 

asi,ii3os 

838,793  10 
Totals '$tJl. 496,211  79    '$S(i,537,572  30 


!  |2,104,3fi3  00 

I  3,919  12 

2.102,957  'Si\ 

44,138  91 

11,671  m 

10,950.f«itl  jOO 

1.475.13 

133,182  39 

1,010.605  32 

50i,407  00 

617,747  11 

1,057,000  00 

2.7S'9.Ti2  (K) 

.j        2.SS.K22  11 

45.902  6S 

.  2,923.277  72 

.1  11,747,926  00 

.1  158.336  00 

.1  61.134  92 

.1  819,727  66 

.;  22,428  67 
.,  1,2U1,N21  10 
.1  10,2S5,2.N9  00 
.1  34,615  74 

.1       138,117  77 

.1  1S9.112  0O 

.'  l,9r>f>,492  00 

.1  5hS.4;J5  00 

•  I  1S.'1.7(U  00 

.1    1,739,427  06 

I 

.'  15.02S  S2 
.1  .-JS. 9.^0  00 
.i  1.fi29.(aSOO 
.1  l.(rK3,559  00 
3*1,712  00 
.!   616,914  W 


$7,154,761  70 

4,557  27 


$2,524,812  88 

6,047  IS 

2,8.^,123  91 

59.151  86 

17,907  42 

14.068,213  96 

5.492  91 

220,918,77 

1.392.733  IS 

624. S19  91 

820,287  32 
1,284,765  S3 
3.430,264  59 

377,684  33 
66,848  11 

3.821,533  70 

14,8r>6.156  9l 

265,100  19 

145.561  88 
1,120,275  72 

30.647  24 

1.435.tV44  60 

12,711,712  OS 

47,971  05 

220,439  30 

!S7,aS9  10 

2.472.133  66 

750.384  00 

315.S74  89 

2,321,913  39 


153.62 
104.02 


119.97 
154.29 
137-19 

134.01 
153.43 

•l2S.47 
372.36 
165.87 
137.81 
123.87 

116.59 
121.5-1 
122.97 
130.76 
123.84 

130.72 
126.45 
167.43 
226.96 
131.63 

136.64 
119.45 
123.59 
138.58 

159.62 

136.15 
125.71 
114.41 
171. ?S> 
133.4S 

265.71 
570.74 
130.33 
189.43 
111.53 
135.96 

130.96" 


-Decrease. 
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and  Gain  Exhibit, — Continued. 


SURBBNDBB. 


Reserye. 


Actual. 


Per  cent. 


$2,702,013  00 
7,126  65 


781,375  CO 

1,801  42 

611.444  00 

354,628  (» 

10,516  00 

7.430.180  00 

34,062  06 

114,086  73 

464.450  00 

305,439  00 

349,028  00 

491,268  00 

2,886,856  00 

253.263  00 

37.542  58 

1.695.019  00 
4.696,095  00 

692.309  00 
44.279  62 

660.534  43 

14.099  62 

676.571  29 

7.704.225  00 

51.50:J  62 

40.275  32 


$2,304,281  96 
6.137  75 


631,370  82 

701  57 

548. •j07  61 

353,552  55 

6,133  08 

6,437.338  98 

3.441  61 

»4,799  37 

326.013  57 

151,159  84 

281.898  34 
407.292  98 
812.865  11 
217,248  24 
9.552  82 

1.502.683  56 
3,186.221  18 

467.976  20 
44,649  62 

481.313  28 

47.408  26 

605.977  45 
6,290.014  09 

2.150  00 
31,097  74 


S5.28 
86.12 


80.80 
33.00 
89.18 
99.69 
58.32 

86.63 
10.13 
83.09 
70.19 
49.48 

80.76 
82.90 
28.15 
85.77 
25.44 

88.65 
67.84 
67.59 
100.83 
72.86 

336.23 
89.56 
81.64 
4.17 
77.21 


89.724  18    1 

62.603  00 

69.77 

903,638  00 

687,491  35 

76.08 

376.237  00 

274.766  00 

73.03 

300,613  00 

209,669  15 

69.74 

3,0^,538  00 

722.922  79 

23.89 

49,281  00 

11.000  00 

22..?4 

56.848  00 

48,054  14 

84.53 

689.844  00 

354.105  26 

51.33 

552.197  00 

484.821  11 

87.79 

235.061  30 

153.097  42 

65.13 

452. V.3  88 

229.002  94 

\             50.66 

$39,834,986  78 

1    $28,488,823  74 

74  02 

Increase  or 

decrease  in 

market  values. 

Profit  ami 
loss  account , 

—$7,154,761  70 

+$8,570  ill 

+88,542  20 

+182,736  06 

—172,508  31 
+20,580  00 

-54.308  ;1& 

— 2  000  IMj 

+1.112,076  00 

+389,420  U 

—25.646  72 
—45,157  78 
+12,968  29 

+13,697  56 
— 140.2;i7  26 
-659,15'S  16 

+98.21 
+306. 8G7  24 
+41,104  80 

+57,240  86 

— 4.0:S7  7;t 

+149.Cki8  2:i 

— 7  217  10 

-9.367  39 

-235.771  97 
+231,106  34 
—14.212  93 

+1,6G4  41 

—81.433  74 
+957,091  1)2 

+231  434  1.") 

— i,548  66 

-30,647  51) 
+161  73 

—48,996  76 
-828,886  94 

-141  75 
+410,025  92 

+3,118  50 

+29.758  51 
—10,884  54 
—25,978  00 
-48,190  97 
+617.227  07 

-6.096  20 

+247.085  00 

-288.903  21 

-^."4  91 

+99.706  52 

+10.571  74 

1 

II 

—42,492  ;i7 

+88.021  m 
-  99.071)  (;i 
+3.501  DO 
+61,108  7.5 
+76.718  .^"» 

—209  13 

+4.211  nt 

+112.3.^1  r,n 

— 2.9;ii  78 

—60.121  72 

+11.820  2(1 



The  deeiease  in  market  valnes  of  tbn  Northwestern  Mutual  Life  should  be  $1,031,228.53 
instead  of  |7, 1&4.761.70. 
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Table  I,— Fidelity  and  Casualty  Insurance 


Name  of  Compiuiy. 


Buret)!  Companies. 


Aetna  Indemnity 

American  Bonding 

American  Surety 

Bankers  Surety   

City  Trust,  Safe  Dep.  A  Surety . 


Empire  State  Surety 

Fidelity  A  Deposit 

National  Surety 

Pacific  Surety 

Union  Surety  &  Guaranty  . 
U.  S.  Fidelity  A  Guaranty  . 


Totals. 


Caswxltjj  CompanitB. 


Aetna  Lif*  (Aoci.  Dept.).     . 
American  Credit  Indemnity. 

Central  Accident 

Continental  Casualty 

Employers  liiability 


Fidelity  and  Casualty.. 

Frankfort  Marine 

General  Accident 

Guarantee  Co.  of  N .  A . . 
Uartford  Steam  Boiler. 


Lloyds  Plate  Glaas.....  .... 

London  Guar,  and  Acci  — 

Maryland  Ca«.  Co 

Metropolitan  Plate  Gla»s.. 
Now  Amsterdam  Cas 


New  Jersey  Plate  Glass 

New  York  Plate  Glass 

North  American  Acci 

Ocean  Accu  A  Guar 

Pacific  Mot.  (Acci.  l>ept.) 


Location. 


Real 
oHtate. 


Hartford,  Conn | 

Baltimore,  Md I        $^^9, 569  28 

New  York !    3,013,217  16 

Cleveland,  O  1         tt.'i.OOO  00 

Philadelphia.  Pa....         503,36:?  56 


Brooklyn,  N.  Y 

Baltimore,  Md 

New  York  

San  Fraucisco,  (/al 
Phiiadolphia,  Pa... 
Baltimore,  Md 


670,000  00 

a, 761  32 
73.516  20 
116, 90^  5« 


$1,651.739  61 


MortffSKe 

loans  on 
real  estate. 


$16,461  19 

2,500  00 

72,225  00 

;i7.S00  00 

1,600  CO 


2,973  00 

9H,2«  66 

151,516  41 

51.100  00 


$168,961  26 


Hartford,  Conn i R 03$, 000  00 

New  York ! 

Pitt^sbun? ; 225.32500 

ChicHRo ! !        272,610  hi 

London,  Eng ,' ' 

New  York !      $•521, 16053!  

Frankfort.  (Jer  ... 
Perth,  Scotland  . . 

Montrt^al,  Can 

Harcfoni,  Coun  — 


Now  Y'ork 

London,  Eur  .. 
Baltimore,  Md, 

New  York 

New  York 


Newark,  N.  J 

New  York     

Chioai?o.  Ill 

LondoD,  Kiii? 

San  Francisco,  Cai 


^5.585  751 
64,350  001 
21,450  00^ 

245,703  IS,. 


35,000  00 

710  00 

598,220  00 


191,600  OC 


74,560  00 


Pref€»rred  Accident I  New  York... 

Philadelphia  Casualty I  PhiladMnlna, 

Standard  Life  &  -\cci '  r>etroit,  Mich 

Travelers'  (Acci.  Dept  > ;  Hartfonl,  (\)mi 

Uuioo  Cas.&  Surety St.  Loui^,  Mo... 

U.S.  Casualti'.... i  Now  Y'ork 

U.  S.  Health  A:  Acci Sasinaw,  Mich 


Pa 


Totals. 


Mutual  Casualtu  Company. 
Bankers  Mut.  Cas 


(Jl,32l  45 


441,b03  63 


5,000  00 


$l,107,ti;iO  91 


Des  Moitu's,  Iowa  . 


45,320  00 


5,000  00 
10, 3^^  56 


$3,939,558  06 


$20,300  00 
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Companies—  A saetn  —  December  31  ^  1902, 


Collateral 
loans. 


IIS9.275  61 
12&.1M  &i 

1,000  a> 


33.581  S^ 
]44,9elft  UO 


$H9,071  75 

1,413,246  41 

1,620,269  10 

»0,1M17 

406,:n9  50 

385,658  75 
4,782,700  00 
1,155,215  75 

211,720  00 

1.715  00 

2,01^,961  58 

$12,750,118  99 


$1,500  CO 


KCttOOO 


285.000  00 


8»000  00 


$396,500  00 


Bcttdsand 
stocks. 


$174, 00&  75 

6ia,9i0  15 

21,161  66 

17l,8»0  8b 

1,470,106  8) 

3,247,910  53 
M4.38S74 
407,088  25 
919,719  01 

1,S31,426  53 

345.902  19 

1,01^017  89 

2,240,342  45 

443,(M2  85 

495,653  75 


400.952  01 

^2.438  13 

1,852.804  90 

600,000  00 

788,648  241 
441,891  87 
721,655  00 
6,380,767  93 
320,5^00 

1,187.709  48 
2IO.00O00 


Cash  in 
office  and 
in  bank. 


$299,704  62 

146,953  98 

>      456,621  10 

79,-iOi  Oi 

396,284  56 

36.622 
235,  OW  6J 
216,451  91 
43,»I2  5;i 
33,2i3  'U 
177.362  78 

$2,120,782  77 


Interest 
and  rents 
due  and 
accrued. 


$4,276  «8 
15.851  70 
•^2,  J17  85' 
3,342  38 
18,598  97 

2,560  21 


6,61:0  00 

852  13; 

9,453  05' 

24,791  51 


$10H,S07  6S 


$27, 643, 582  50 


$in,524  57 

953,290  17 

62,630  27 

137,2.'8  05 

2,589  29 

82,522  611 
37,0?2  671 
20,651  64 
146,591  12 
155,986  201 

19,155  18  . 
182,350  8I[ 
8!*,U5  38 
43,064  96 
93,954  70 

15,295  15 
32,151  4ft 
30, 8U  22 
147,604  04 

9,863  53 

127,914  87 

39.229  18 

103,761  li 

30S,  129  94 

16,639  81 

282,238  55 
76,903  0^ 

$:i,447,352  57 


$l,0i7  80 
3.449  14 
2,980  8» 
11,705  74 
W 101  25 

4,074  97 
100  00 
4,001  95 
8.251  73 
15,3^7  91 


$3,517  83 


10,290  48 

ll,2'i2  8i 
1,940  00 
5,352  15 

2, 575  68 


629  81 
18, 466  24 


6,026  25 
1,813  51 
14,962  26 
51,735  07 
2,504  81 

8,608  69 
2. 193  58 


Uncollected 
premiums. 

AH  other 
asseui. 

$21,055  06 

85,528  35 

136,78:i  40 

9,456  70 

$7.532  76 

2,379  59 

169,428  53 

13,485  82 
36,432  04 

425,780  3V 

102,807  25 
7l,2.i9  17 
9,881  67 
19,310  62 

2i9,031  55 

*7-K  nit  a.%. 

""r>i;987  56 

13,332  18 

241,227  81 

4i9.232  V9 

Total 

admitted 

assetij. 


$651,641  09 
l,6fl9.307  24 
».  533, 727  94 
617,  U21  15 
3> 420,327  86 

^  444,949  55 

5,790,665  88 

1,613.727  18 

»«0.978  05 

370,950  63 

2,«r2,8tf7  80 


$735,014  65|$l.311,901  H)  $23, 472, 064  57 


$S8,444  12 
46,;i8l  19 
389,765  21 
289,  at9  13 

419.573  76 

171.80^  3> 

32, 142  yS 

8,682  32 

313.692  1^ 

52,675  69 
119,976  30 
298,114  02 
31, 8i^  66 
46,714  65 


16, 
62, 
44, 
105, 
125, 

104, 
78. 
182, 


$60,310  25 
124.083  46 
3, 458  34 
137,514  51 
210,206  48 

630,313  90 


2, 168  66 
140,478  47| 

62, 131  04 


757  24 

030  00 
^XA  13 

255  e-i 

818  16> 


877  501 
398  0)| 
371  25! 


131,751  56l 


iO,378  75  . 
10,011  57! 


152.506  72< 
59,697  93! 
9,270  11 

2,269  08, 
41.597  96, 
3.897  78! 

7,' 23?' 04 

37,494  26 

"'2:'M27'43| 

667,812  68 

58,595  63 

'i.'soo'w 


$209,732  70'$:^,  264, 500  39  .^>,  4:^5, 969  67 


$2,894,408  »7 

l,84;i,185  04 

364, 9C^  30 

l,158.4;fl  ss 

1,P84,092  93> 

5,268,680  62 
1,055,156  77 
534,  J7U  54 
1.150,472  84 
3,10i^,591  30 

725,230  28 

1,330,427  78 

?,  787, 408  09 

576,611  40 

644,302  02 

231,324  03 
545,731  45 
244.417  53 
2,095,617  21 
742,943  73 

1,064,961  12 

580,355  66 

1,549,302  14 

7.418,445  62 

528,366  81 

1,478,935  45 
811,296  79 

$42,2;9,r27  U 


$9,956  3e   $36,645  6i 


$100,419  87 
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Table  II,—  Fidelity  and  Casualty  Insurance  Cornpaniea  — 


Name  of  Company. 


Surety  Companiet- 


Aetna  lodemnity  Co 

American  Bondini?  Co 

American  Surety  Co  

bankers  Surety  Co 

City  Trust,  Safe  Deposit  aud  Surety  Co.. . 

Empire  State  Stirety  Co 

Fidelity  and  Deposit  Co 

National  Surety  Co 

Pacific  Surety  Co 

Union  S  «St  G  Co    

United  States  Fidelity  and  Guaranty  Co  . 


Unpaid  Claims. 


Due  and 
unpaid. 


Adjusted, 
not  due,  and 
unadjusted 


Casualty  Comptinies. 

Aetna  Life  Ins.  Co  (Accident  Dopt.) 

American  Credit  Indemnity  Co 

Central  Accident  Ina  Co 

Continental  Casualty  Co ^ 

Employers'  Liability  Assurance  Corp.  (Limited). 

Fidelity  and  Casualty  Co 

Frankfort  Marine,  Accident  and  P.  G.  Ins.  Co... 

Genera]  Accident  Ai^surance  Corp.  (Limited) 

Guarantee  Co.  of  North  America 

Hartford  Steam  Boiler  i  nsp.  and  Ins.  Co 

LloH's  PlateGlass  Ins.  Co 

Loudon  Guarantee  and  Accident  Co.  (Limited.  . 

Maryland  Casualty  Co 

Metropolitan  Plate  Glass  Ins  Co 

New  Amsterdam  Casualty  Co 


New  Jersey  Plate  Glass  Ins.  Co 

N«w  York  Plato  GlrthS  ius.  Co 

No-th  American  .\ccidont  Ins.  (]o 

Otein  Accident  and  Guarantee  Corp.  (Limited). 
Pacific  Mutual  Life  Ins.  Co.  (Accident  Dept.)  .. 

Preferred  Accident  Ins.  Co 

Philadelphia  Casualty  ('o 

Standard  Life  and  Accidentlns  Co 

Travelers  Ins.  (>'o.  ( Accident  Dept. ) 

Union  Casualty  and  Surety  Co 

United  States  Casualty  Co  

•U.  S.  Health  and  Accident  Ins.  Co 


$2,537  63 


4,558  00 


550  00 


$18,228  24 
70,855  70 

248,i.74  00 

273  10 

13,766  66 


Resisted. 


64  63 


Total 


Mutual  Casually  Coviftany. 
Bankers  Mutual  Casualty  Co 


282  50 


54,607  73 
18.740  33 
2,500  0() 
2,6^0  OS 
45,539  07 


63,417  09 
50,216  00 
JO, 700  to 
i'9,848  00 
99,615  00 

286,644  34 
70, 5M)  67 
44,K'5  42 
8,759  32 
73,322  65 

4.370  99 
96,011  00 
103, 133  61 

5,537  53 
15, 155  00 

1,489  10 

6,946  82 

6,118  IS 

39,181  00 

14,050  00 

44.337  50 
4,370  16 
52,150  OU' 
36.8:34  53 
22,580  OU 

40,8y2  ool 
17,0^  7y 


S107,5i'8  3t 


72,226  59 


1:^9,989  08 
59,701  51 
27,500  00 


131,784  98 


94,915  20 
3,416  00 


8, 135  50 
354,695  00 

628,050  14 

231.534  38 

2,000  00 

•14,887  57 


256,000  00. 
314,290  15 

'42,309*17 


221,370  00 
3,200  00 

28,975  00 

1,670  2h 

,   28, 700  00 

1,0«.368  6i 

11,000  00 

78.270  00 
2,015  63 


^,992  76,  $1,780,269,08    $3,933,626  14 


$2,730  85 
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Liabilities  —  December  SU  i^02. 


Reinsurance 
reserve. 


$110,410  lb 
294, 8S8  76 
687,651  27 
28,666  45 
138.928  56 

50,327  &j 
717.297  87 
374,673  It 

48,291  7'. 

66,206  7) 
799,544  83 


627,669  5^ 
694.490  76 
I:i7,8l7  35 
632,180  65 
fr58,784  « 

2.364,551  64 
404.878  fA: 
170, 166  8^1 
92,593  9C 

1,795,010  91 

236,  SOI  5^ 
467,311  7i 
822,202  9-^ 
166,159  8« 
203,529  6( 

75,082  44 
230,012  5' 

78,070  Ofc 
560. 103  52 
214,2^3  ^ 

1^06,969  8^ 
107,811  16 
592. 3A7  10 
l.M9,930  81 
165,666  68 

438,740  92 
17. 146  70 

$17,907,273  14 


$17,147  44 


All  other 
claims. 


Liabilities 

except  capital 

and  sarplus 


$2,184  50 
1,083  20 


2.431,681  95 
740  00 

115,036  28 

8.121  9i 

1,000  00 

500  00 
3, 176  99 
9,339  91 

2-5.563  94 

7,500  00 

7,000  00 

31,306  6' 


10,255  02 
to, 998  15 
75,000  00 
2,8t5  96 
8,743  00 


8,972  23 
2,600  00 
46,2'JO  14 


30.713  75 
309,708  64 

485,000  on 

6,015  50 

71,042  53 
7,85/  6;i 


$130.82;i  61 

3ti6.8o'i  66 

1,024,213  66 

28,939  55 

2,6t;2,a37  84 

51,067  60 

914,3  r/  31 

5(i8,  j54  2'> 

7f<,291  77 

•Jti.-jbS  7] 

976, ^68  88 


'i8tJ,001  8s 
748, 152  7b 
14y,567  35 
7a3.;i41  14 
1,332,434  7i^ 

3,  .56 1. 810  OR 
714,493  62 
22*, VV2.  2i* 
147, 5n  46 

l,8t)a,333  .56 

2.il,.^27  58 
910,3.^0  94 
1,314,626  68 
174,50:^  3;^ 
269,736  ^3 

76,6:^6  17 
245, 9:U  60 

8ti,  7>8  26 
^66,944  68 
231,493  62 

580,2^^2  :^8 
141,847  82 
9^2.915  74 
3,.^3.'»,l:^.3  9f 
205.292  18 

628,93:>  45 
44.0^8  7! 


$4,055,288  03'$i,041,073.163  73 


$15,362  55 


6.-j,210  84 


Paid  up 
capital 


$()0, 
1,UOO, 

2,5a), 

500. 
500, 

2f.O, 
2,000, 

500. 

250, 

2.tO, 
1,650, 


COO  00 

000  00 
(XKJ  1 0 
000  0(» 

oou  uo 
im  00 

OtK)  00 

0(ju  00 

000  00 
000  00 
900  0(J 


1,750,000  00 
i-00,OtO  00 
l.')0,000  00 
300,000  00 
250,000  00 

2.50,000  00 
200,000  (0 
2.50,  OCO  00 
304,e0O  00 
500,000  00 

250,000  CO 
200,000  00 
750,000  00 
200,000  00 
311,400  00 

100,000  00 
100.000  00 
100,000  00 


Surplus  over 
capital. 


500,000  00 

200,000  Oo! 
300,000  00 ; 

250,000  oo; 

1,000.000  00 
250, coo  00 

800,000  (0, 
200,000  00, 


$20, 

3:r2, 

1,999, 

88. 

263, 

143, 

2,8J(<, 

54.5, 

52, 

44, 

325, 


817  48 
44«  58 
.514  28 
081  60 
990  02 

881  95 
2-3  .57 
572  90 
686  2.5 
3S4  9: 
098  92 


355,406  49 
29:>,032  28 
65,3n9  95 
125,08:i  14 
401.658  16 

1,4.53,870  50 
140,663  15 
eO,  478  2.'> 
698,325  38 
741,257  74 

22^,702  70 
220,076  84 
722,781  41 
20.5, 138  07 
60, 165  19 

54,687  86 

199, 799  85 

.57,629  27 

1,228,672  55 

11,450  11 

284,678  74 

135.507  83 

316, S86  40 

2,''8:S,311  66 

73,074  63 

5.50,000  00 
67,208  04 


Total  liabili- 
ties, includiug 
capital  and 
surplus. 


$19, 669, 900  00     $18, 324, 127  65 


$20,533  75 


$14,645  28 


$851,<^41  09 

1,6H9,307  21 

5. i 23, 727  94 

617,021   15 

3,426,3i7  8d 

44I,W5  5S 

5,790,5'i»  81 

1,6.3,727  18 

380.9^8  05 

370,950  83 

2,952,867  80 


2,894,408  37 
1.843,185  01 
364, 9;n  30 
1,158.424  28 
1,981,092  95 

5,26^,680  62 
J,a5.5,1.56  77 
534,470  54 
1.150,472  81 
3.109,591  30 

725,230  28 

1,330,427  78 

2,787,40!;  09 

579,641  40 

644,302  02 

231,324  03 
5457.31  45 
241,417  53 
2,0  5,617  21 
742,943  73 

1,064,961  12 

580,355  65 

1,549,302  14 

7,418,445  62 

528,366  81 

1.478,9:i5  45 
811,296  79 


$65,694,187  48 


$100,419  87 
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Table  III. — FUlclity  arid  Casualttj  Insurance  Companies — 


Name  of  Compamy. 


Surety  Companies. 


Aetna  Indemnity  Co 

American  Bonding  Co 

American  Suivty  Co 

Hankers  Suri5ty  ('O •   •  • 

City  TniHt,  Safe  Deposit  A:  Surety  Co. 

Empire  State  Surety  Co 

Fidelity  and  Deposit  Co   

National  Surety  Co 

Pacilic  Surety  Co .-   

Union  Surety  &  (Juaranty  (>o 

U.  S.  Fidelity  and  Uuarauty  Go 


CasuaUjj  Companies. 


Aetna  Life  Ins.  Co.  (Ace.  Dept.) 

American  Credit  Indemnity  Co 

Central  Accident  Ins.  Co 

Continental  Casualty  Co v'V 

Employers  Liability  Assur.  Corp.  (Ltd.) 


Fidelity  A  Casualty  Co ........ 

Frankfort  Mar.,  Aco.  *<:  i*.  (i.  In.^  Co. . 

General  Acci.  Assur.  Corp.  (Ltd..) 

(luarantee  Co.  of  North  America 

Hartford  Stenm  Insp.  &  Ins.  Co 


Lloyd's  Plate  Gla?>  lu«.  Co 

London  Uuar.  A  Ace.  Ct».  (Ltil.) ... 

Manland  Casualty  Co 

Metropolitan  Pinto  Glass  Ins.  Co  . 
New  Amsterdam  Casually  Co 


New  Jersey  Piute  Glass  Ins.  Co 

New  York  Pluto  Glass  Ins.  Co 

North  American  .\cci.  Ins.  Co 

Ocean  Ace.  and  Guar.  Corp.  (Ltd.;. 
Pacific  Mutual  Life  Ins  Co 


Pbeuiums 


Accident     Kmploy'rs* 
and  heultb.      liability. 


^1,5-^0, 013  50]  $.'36,577  79 


294.616  tW 

Z35,Uli:  Tl 

1,461,816  97 
4r»,(M  :ii< 
17^259  t;^ 


.791,563  3:i 
95i»,  l:i3  5~ 
2()l,28i  26 


156,S9r>5.     959,11162 
241,  W4  -le, 1, 417, 378  67 


66,5il>72|     318,42«7^ 


Burglary. 


1257,494  14 


1,396,367  49 


385,^^4  72 
"29,573"28 


5,859  85 
'7i,'i92'a) 


Fidelity 

and 
surety. 


$149,124  18 
579,187  63 

1,  (Mi).  006  69 

53,S!9  82 

223,1M  76 

86,069  38 
1,227,901  24 
76U,86S  59 
-6«,U)6  04 
140.833  24 
1,2&»,4IA  78 


51. 5M  01 
284,580  31 


179.248  06 


^.232  93 


2;«,2'J6  67' |. 

M.410  4.1  l,()0U.G96  6M 
540,  iO.»  61  |. 


91,443  OC 


Preferred  Accident  Ins.  Co 1, 167,  ini  10 

Philatlelphia  Casualty  Co I         6n.i»6^  3i| 

Standard  Life  A  AccidiMit  Ins.  Co '        7<f.(<;4  4^ 


547,7S:i  Of» 


♦31, 138  U> 


Travelers  Ins.  Co.  (  ^cci.  IVpt) I     2,:N).  i.5_'  71  l.V61,t^36  15| 

Union  Casualty  A  Surety  Co 


UnittMl  States  Casualtj  Co 

Unitwl  States  Health  iV  Ace.  lus.  t 

Totals 

Mutual  Casnaltf/  (\nnpaui/. 

Bankers  Mutual  Casualty  Co 


;ibL',yi.s  2'> 


417,^6*67      t:2,6Wrt3 


^^.^()51,5l«  71  >"^^a4.245  17'fi,2'J4.5-S3  35'?6,a08jD79  16 


$19,250  SO 


♦Credit.    ;  Sprinkler. 
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Income — Year  ending  December  J/,  J902. 


BSCBI\'£D. 


Plate  glass. 


|S2,60S  M 


32, 9U  04 


to.210  74 


235,912  94 
8,990  37 


423,6:t2  15 


110,162  71 


145,376  75 
4ll,3l'5  85 


♦295,665  4a 


18,145  S2 


178. S78  40 


12,315,405  01 


Steam 
boiler. 


$309,807  66 
tl5,18l  ol 


1,224,011  37 


68.931  76 


34,147  10 


3,^)0  86 


Rents. 


Interest 

and 

dividends. 


$245,372  131 


17,268  78 


4:},  296  28 
5,060  81 I 


8,283  13 
2,0U3  47 


64,038  98 


1,804  09; 
1,991  30, 
1,115  Ol 

13,577  62' 


355  00 


$12,728  08 
72,915  5" 
71,519  62 
15,511  60 

124,42ii  07 

11,673  87 

115,  SVf  90 

40.r)7B  83 

17,429  63 

M16  7.S 
68,583  52 


29,404  18 
19,984  S9 
13,553  14 
14,714  2'5 
47,791  2<;. 

134.742  82 

33,0^  3.^1 
11,586  50! 
42,60i  48' 
117,0.^6  65i 

i2,2:«  17! 
38,171  871 
84, 2 W  471 
l«,ft43  89'. 
16,63i  01;. 


From  all 

Total 

other 

income. 

sources. 

.$25,000  00 

$239,457  60 

8,579  74 

658,682  94 

1,410,498  44 

54  73 

68,795  65 

6,957  40 

371,8.35  99 

22,001  00 

119,734  25 

95,G:?5  73 

1,542,772  15 

13, 123  m 

819.(2»  89 

2,6t30  32 

119,0.17  ai 

3,:^06  27 

1R0.53>«  42 

35,859  86 

1.62i,359  77 

1,786,025  47 

155,503  26 

1,571,855  74 

306, '3^0  54 

371,929  75 

1,674,8;S2  07 

66,486  271 
11,212  OSI 
34, 135  OUi 

*  29,' 483*  36; 


1,997,851  80 


4,754, 

1,072, 

436 

Tm 

1,371 


,804  00 
,6.5il  2;^ 
,640  81 
841  8* 

,706  39 


9,978  83 

100  00; 

56.5H9  Ott 


76  00'  8,279  39' 

I  l4,(i02  771 

7,378  73j. 

.32,709  521 


.1. 


940  .59 
19,158  50 


20,024  65 


39.133  29 


$1,694,613  55 


676  25 i 


101,454  49 
774  92 


459,424  77 

1,154,276  74 

2.03s,932  89 

340,68t>  89 

472,792  74 

154,772  73 
444,5.56  6 
240,645  40 
I,.5.'i6,l2i  85 
540,409  61 


6,500  07 


,187,491 
257,67* 
,377,786 
,6I3,0« 
553,563 

9.*0, 792 
535.270 


Excess  or 
deficiency 
of  income. 


$33,252  15 
.56,023  19 

1.57,727  70 
ie,l.*»6  92 
2rf,971  22 

37,898  70 
78,871  57 
77, 146  78 
27,092  41 
21,710  97 
56,921  32 


258,336  4)3 
313,647^99 
28,034*21 
373,206  89 
196,789  98 

787,387  03 

1,814  00 

66,846  86 

54,564  40 

143.^1  04 

56.809  79 
105,918  13 
250,227  40 
-68, 110  29 

62, 418  72 

26,375  88 
92,249  49 
20,064  a^ 
262,920  09 
103  77 


115, 
145, 
182, 
719, 
-31, 


1.55, 
S3, 


885  46 
315  63 
657  24 
645  29 

009  to 

,998  53 
,S15  19 


$405,018  ^3  $1,722,810  89'>?l,()lC),429  TiO  .i<i9,26^.2l5  .53[ 


$•351  5(1         $5,915  74 


$ir.,  818  01 


-.i;8,119  48 


•  Credit,    f Marine-    —Deficiency. 
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STATTSTTCAt.   TABLES. 


Tadlk  IV.— Fidelity  and  Casualty  Insurance 


Losses  Paid. 


Name  OF  Company. 


Accident. 


Employers 
liability. 


Burglary. 


Fidelity 
and  surety. 


Surety  Companies. 


Aetna  Indemnity   .. 
American   liondlng 
American   Surety    .. 

Bankei*8  Surety   

City  Trust  


Empire  

Fidelity  &  Deposit 
National  Surety  .,.. 

I'aeitic   Surety    

I'niou   Surety    


U.   S.    Fidelity 


Casualty   Compattics. 


Aetna    

American  Credii  , 
t^'entral   Accident 

Continental   

Employers'   


70.891  34 


$633,665  or, 


I 


$29,159  23 

154,403  57 

2(i5,529  75 

634  62 

65.644  85 

15.703  99 

454.906  97 

217,634  35 

7.923  14 

35.924  28 

456,394  40 


•|. 


Fidelity   &  Casualty 

I'^rankfort    

(ieneral  Accident   ... 

(iuarantee   Co 

Hartford  


90.S(»3  .v« 
571,. 350  Ul\. 
87,(i75  33, 

512.114  loi 
23,122  67' 
90.901  3.",! 


$5,004  34'  ♦$51,450  02 .'.... 

t t$635,258  24 

♦15,369  65| 

♦73.499  421 

♦10,086  57  13,672  56 


666,272  59 

8fi9.651  26 

55S.003  70 

43,445  6<yi 


105,761  15 
"6*945*35  ! 


Lloyds  

London   Guarantee 


Maryland  Casualty  

Metropolitan  Plate  (Jlass 
New  Amsterdam  Carf.  Co. 

New  Jersey  Plate  (llass  . 

New  York   

N.  A.  Accident  

Ocean  Accident  

I*aclfic  Mutual   


68.222  6S 
86,254  85 
29.998*98 


Preferred  Accident  ... 
Philadelphia  Casualty 

Standard    

Travelers   

Thiion  Casualty   


IT.    S.    Casualty 
r.  S.  Health   .. 


498.294  02 
476,950  71 


141.569  38 


&T.170  92!. 
22.9X5  64' 
180,410  711. 

345.5.^6  681. 

7,7:j8  ss 

344.1^-]  GO  I 

1,029.0<.X  7(H 

108,650  64! 


353,601  04 


1.007  .34 
209.271  02 
51:7. 4S6  60' 
46,351  53' 


167  46 


16.843  52 


♦9.750  06 
27,046  29 
♦28,554  ;J5 

♦67,258  21" 
♦10.636  88 
♦42.433  07 
♦56.121  95; 
♦33,686  16 


45,267  41 
*36,'675"34 


♦♦10.047  57 
♦15,469  37 


151.975  901        1S3.102  04h 
293. 44S  20i V 


Total    I  $4,750.4:^9  771  $4. .520. 014  171  $626,501  4.' 


♦♦10.967  96 


$2,469,607  60 


Afutual  Casualty. 
Bankers  Mut.  Casualty  . 


$11,579  54  , 


♦Health. 
'♦Sprinkler. 
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Coinpanies— Disbursements— December  SU  1002. 


Losses  Paid. 


Plato 
fflass. 


Steam 
boiler. 


Dividends 
to  stock- 
holders. 


Commis- 
sions, sal- 
aries and 
.expenses 
of  agents. 


Office 
salaries  and 

medical 

examiners 

fees. 


All  other 
payments 


Total  dis- 
bursements. 


is,<m  i7 


13.698  7:2 


$80,000  001 
200,000  00 


29,952  00 

15,625  C-O 

279,093  00 

50.000  00 

15,000  00 


22.327  *n\. 


75.344  49 
27.968  09 


46.188  56 
§21,983  S3 


108.164  96 


150.091  44'. 


49.553  89! 
100.275  611. 


14,929  69 


ri). 072  51 
116,704  65' 


115.536  00 


$43,750  00 

86,000  00 

12.000  00 

30,000  00 

$183,406  " 

62,500  00 
6.000  00 


24,3^J8  00 
60.000  00 

26.250  00 

38.171  87 
75,000  00 
120,000  00 


7.000  00 
10,000  00 


tno.7o5  901 


$99,456  721 
167,304  27] 
279,591  341 
14,498  44 
71,583  90 

15.646  47 

334,248  12 

170,093  54 

25,676  S3 

33.frlo  32 

515,079  41 


$606,803  27 
378,438  10 
142.935  17 
438,349  Ti 
508,249  42 


1,377.285  01 

379,849  26 

123,370  99 

27.059  40 

458,249  27 


137,501  50 


I 


310,790  141 
621.141  39 
114.527  22 
142,133  63 

50,818  21 
163.853  84! 

75.017  63! 
382.429  22! 
207,149  271 


f      12.000001  405.997  07! 

5.350  P5!           103  261        1,335  75!  55.753  90! 

' 1      25.000  001  412,281411 

1 1    150,l>00  00!  1.324,962  28' 

73,436  JH ' I  190.227  20t 

III  I 

I           308  31[ I  -278,513  Oil 

I I      32,000001  108,684  68! 


10,905  141  tlOO.OOO  001 
I I 


$15,442  641 
66,993  371 

198,707  17 
21,263  67 

114. 20B  66 

15,792  07 
152,1^  40 
130,602  20 
15,660  00 
25,687  59 


$44,10$  39 
133,958  54 
308,942  48 
16.242  00 
63,475  36 

19,068  02 
242,587  09 
174,153  02 1 
13.9^  93 
43,901  26 


159.674  or       248,863  29 


-I- 


$62,239  43 
61,814  70 
30,566  58 

103,128  54 
60,312  62 

430,977  26 
10.430  66 
31,220  40 
54,558  11 

511.938  90 

49,095  70 

59,790  47 
115.178  46 
37.887  00 
41,931  65 

10,006  13 
30,515  83 
42.582  84 
129.936  97 
42,981  57 

102.021  40i 
13.286  15| 
70.3;iO  421 

266,127  44 
73,432  96 

94,086  481 
30,041  60| 


$206,206  45 

602,659  75 

1,252,770  74 

52,638  73 

344,864  77 

81.835  55 
1,463,900  58 
742,483  11 
91,944  62 
138,828  45 

1,565,438  45 


$125,776  43 

96,696  71 

a*. 343  40 

85,296  55 

271.386  64 

502.327  73 
43.177  92 
73,910  26 
27.216  59 
89,552  22 

39,676  34 

67,089  43" 

324.022  10 

36.107  ,35 

37,896  86 

10,500  00 
31.232  81 
28.a59  62 
1E5.539  56 
75,209  941 

]?9  771    7'  I 

17,145  78| 

91.6:^0  111 

538.831  23 

58.788  25 

75.830  9S 
37.280  41 


$SI3.619  13)  $202. .583  25t$1.890,887  71!$11.154.196  21!  $3,482,607  05|  $4,412,601  28 

'l  I 


,527,688  54 
,258,207  75 
338,346  33 
,301,625  18 
,801,061  82 

,967.416  97 
,070,836  23 
369,793  95 
169,277  44 
,227,906  35 

402,614  98 


1,048.358  61 

1,788,705  49 

408,797  IS 

410,374  02 

128,396  85 
352,307  13 
220,581  07 
1.293.202  76 
540,305  84 

112,358  89 
1  VIS  1  »n  (,' 
3.893,438  20 

584,572  88 

794.794  26 
501.454  98 


I 


$911  42 


$1,153  80 


$12.043  86 


$8,248  90 


$34,322,728  22 


$33,937  52 


tPmlit. 

JRomittod  to  homo  office. 

j  Marino. 
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TableV. —Fidelity  and  Casualff/  Tnkiirance  Companies- 


Namb  of  Company. 


Suretff  Companies, 


Aetna  Indemnity 

American  BoodiuR 

American  Surety 

Haokersi  Siiretv 

City  Trust,  Safe  Deposit  &  Surety. 


Empire  State  Surety 

Fidelity  &  Deposit 

National  Surety 

Pacific  Surety 

ITnion  Suroty  &  Guaranty  . 
U.  S.  Fidelity  &  Guaranty. 


Totals  . 


Caaualfy  Companies. 


Aetna  Life  (Accid.  Dept.)  ... 
American  (^re*iit  Indemnity . 

Central  Accidont  ..'.    ...^ 

Continental  (^H««unlty 

Employee  Liability 


Fidelity  and  Casualty 

Frankfort  Marine  

<-*enora!  Accident 

Guarantee  Co.  of  North  America. 
Hartford  Steam  Boiler 


Lloyd's  PlatflOls'? 

London  Guar.  &  .Vccid 

Maryland  Casualty  

Metropolitan  Plato  Glass  . 
New  Amstet-dam  Casualty. 


New  Jersey  Plate  (Jhiss 

New  Vork  Plate  (fla-^s    

North  American  Accidont 

Ocean  Accident  A  <4u«ianty  .. 
Pacific  Mutual  (.\cci.  Dei»t. ). 


Preferred  Accident  

Phila<ielphia  (^H'<uhUv  ... 
Standard  Life  &  Accident 
Travellers  lAcci-  l)ej>t  )  ... 
Union  CaHoalty  «fc  Sun^ty.. 


Riskf}  in  force 
Dec.  31,  1901. 


Risks  written 
in  IWi. 


^27,^21,899  (0 

aa),  612, ;«).')  oo 

76:{..^T>  00 
<2,  KM,  U8  00 

M.36«,85'2  68 

2SO.S74,P80  CX) 

2l';,<Sl,4,'iX  00 

17,W<2.4:0  0'J 

17. 0(^,541  OOJ 

312,iJ()6,»7.5  00 

|I,45I.463,.')96  6h 


$12,373,596  Ii6 
15S.3G7.118  41 
889.994,605  00 
12,562,485  18 
68,r'W,«2  74 

28,613,012  ^3 
290,002,918  00 
817.M.S.795  00 
28,030,172  00 
36,912.923  01 
412,068.726  ^9 


$1, 711,119, 565  62 


IT,  S  Casualty    

U.  S.  Health  A:  Acci 


$18l.«)30,6(9| 
I7,|yH,6JI 

62,2ii*,6.S5i 

4I.IOd,534l 

330,6;j7,r90, 

801,471,498 
89,569,l.wl 
9:i,644,42l 
.V2,H2,6?7' 

.152,000,960j 

17,08.i021, 
9:^,  799, 4(X) 
H*2,6.li,^S.i| 
ll,0'i7,579 
6.i,  y."j7,  40H' 

5,. 513, 773 
ll,3d.K,742 
4'i,3t6,410i 
W.  «0S,  722' 
94,565,3171 

412. 692, 611 1 

16.441,  ,9s 

1,4^,5,989 

4lH,2ll,9lb 

3n54.i,II1' 

I 

369,7U,:^.*v 

l,34l,3.)<) 


$121,876,425  00 
26.750,800  00 
130.807,550  OJ 
88,492,681  03 
81,&09.8I5  00 

1,110.193.453  91 
96,371.9IS  IG 

197,755,889  IK) 
74,2«U,OU  a" 

157,361.889  a 

16,272,055  00 

]19,&51.600  00 

217.428,532  00 

13, 58);,  381  00 

67,727,805  00 

'6,218,392  00 
24.in,83-i  00 
tt5,.V21.aH8  16 
218, 272,282  23 
164,0J2.OjU00 

575,000,000  00 
56.638.741  00 
162,846,50)  00 
751,021,699  00 
10i,6tf8,369  00 

468,595.094  00 
162,184,055  00 


Totiils  . 


.<i,Vr),a>6,066   $5,645,122,027  46 


Mntnnl  Casualty  Comimny. 
Bankers  Mutual  Casualty 


|6,4:«,512 


$1,660,7.50  00 
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Jiisksi  Premiums  and  Losses, 


Bisks 

terminated 

in  1902. 

Risks 

re-insured 

in  1902. 

Risks  in 
force  Dec, 
30,  1902. 

Premiums 
received 
in  1902. 

Losses 

paid  In 

1902. 

Losses 
incurred 
in  1902. 

$32,522,831  41 

$37,072,661  13 

144,417,995  92 

344,821,138  00 

11,12^,591  11 

69,495,830  87 

23,423,881  12 
316.557,694  00 
299,127,108  00 
17,852,076  00 
20,113,174  52 
360,385,647  60 

$201,729  52 

579, 187  62 

1.093.806  69 

53,229  32 

223.184  76 

86,059  38 
1,227,994  24 
760,868  59 
98,947  0? 
140,833  24 
1,515,912  92 

$5,981,553  36 

$47,197  70 

154,403  57 

.    265,529  75 

634  62 

65,6i4  85 

15,703  99 

454.906  97 

217. 6.U  35 

21,621  86 

35,924  28 

626,285  74 

$45,022  86 

185,881,885  39 

865,785,772  00 

2, 174, 178  85 

71,951.863  07 

5,276,155  23 
251,319,964  00 

""$25,'66o'6o 

2,354,933  84 
8,279,766  16 

154.403  67 

313,829  52 

634  62 

84,566  75 

15,703  99 
306,663  51 

256,691,144  00 
23,2^«.016  00 
2  <,  860, 289  12 

8,408,981  00 
362,500  00 

236,257  31 
43,371  86 
44,720  00 

390,275.275  08 

4,314,679  5H 

5-28,709  71 

$1,561,982,877  15 

$18,745,860  65* 

$2,889,000  00 

■■8;556, 764*66 
7,752,11)0  (rf) 
2,990,300  00 

372. 013  33 
3,891,001  11 
2,442,633  00 
7,545,478  00 

$1,643,893,801  17 

$1,805,487  68 

$1,802,883  70 

8408,521,840  :W 

18.948,931  00 

10:<,775.262  00 

65,477,523  00 

r3.363,580  00 

1,044,011,391  60 

102,018,180  30 

209,468,838  00 

73,799,039  00 

121,925,237  00 

16.275,1^  01 

$196,661,204  00 
24,998,509  00 
75, 605, 20 ^  00 
69,:^, 595  00 
58,219,700  00 

909,518,866  99 
76,648,900  00 
79,506,8  9  00 
62,766,811  00 

887,437,622  00 

17,059,914  00 
99,906.000  00 
164,38;i,rf!«  85 
12,439,908  60 

$1,761,621  29 

1,396.:«7  49 

232,847  40 

1,588,188  06 

0,950,060  53 

1,489, 5:«  93 

l,0iS,379  84 

409,116  2i 

179,348  06 

l,2i4,011  37 

423,632  15 

1,116,004  87 

1,898,100  38 

323.4^8  00 

466, 160  70 

145,376  75 
411,395  35 
233,266  67. 
1,503,388  68 
510,409  61 

1,167,377  40 

144,652  34 

1,325,817  53 

4,342,069  16 

641,816  66 

91C,509  84 
555,651  66 

$890,119  41 
6*5,258  24 
128,501  18 
644,850  36 
777,707  05 

:  1,594,326  97 

631,378  39 

141, 2»2  30 

36,075  34 

108,164  96 

150,091  44 
566,516  70 
886,415  14 
100,275  61 
188,411  U 

60,072  51 
116,704  65 

74,920  98 
.525,297  01 
214,965  06 

412,814  89 
24,837  31 
695,887  69 
1,613,517  25 
262,124  47 

346,354  21 
293,448  29 

$734,043  30 

635.258  24 

132,281  62 

694,032  9^ 

1.032,802  67 

1,594,826  97 
631,378  89 
172,822  51 
38,010  64 
131,036  40 

148.144  23 

118.445,000  00 

240,281,356  02 

12,230,053  70 

■2,i79,'57i*66 

566,516  70 
886,415  14 
101, 2?2  88 

57.280,963  33 
5,486.858  00 



1,446,675  00 

43, 2^*2, 213  00 
6,270,:«7  00 

188,411  88 
49,554  95 

16,766.264  00 
65,125,784  26 
187.397,532  07 
170,790,717  00 

562.000,000  00 

""7i5,'666'66 
2, 400/275  00 
3,964,196  00 

18,714,316  00 
46,879,293  M 
111,083,197  13 
87,741,154  00 

425,676.000  00 
27,664,214  00 
97,615,000  00 

476,938,785  00 
42.777,252  40 

285,074,323  00 
8,724,900  00 

120,416  63 
79,613  77 
692,347  39 
229,768  71 

399,477  99 

45,425,922  00 
154,852,875  00 
&<9, 178,080  00 
101,461,228  00 

"2,*6«e,"566'66 

3,116,750  00 

32,385  22 

657,782  72 

1,936,503  71 

262,124  47 

486.453,656  00 

254,836  28 

'  159,800,535  00 

301.872  54 

$47,844,263  08 

|5.305,«64,761  61 

$3,877,953,431  22 
$11,590,392  00 

$:^,  083, 502  94 

$11,810,329  29 

$12,703,438  37 

$5,442,112  00 

$19,250  80 

$11,579  54 

$20,459  85 
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Table  VII. —  FidelUy   and   Casualty   Insurance    CoDipaniea — Wis* 
consin  BunincsH  —  Risks,  Premiums  and  Losses, 


Name  of  Oompany. 


Surety  Companies. 

Aetna  Indemnity  Co 

Anaerican  Boodicff  Co 

Ameiican  Surety  Co 

Bankers  Surety  Co 

City  Trust  Safe  Deposit 
and  Surety  Co 

Empire  State  Surety  Co. . . 

Fidelity  and  Deposit  Co  . . 

National  Surety  Co 

Pacific  Surety  Co 

Union  Surety  and  Guar- 
anty Co \..- 

United  States  Fidelity  and 
Guaranty  Co 

Ca$uaU]/  Companies* 

Aetna     Life     Idh.     Co. 
(Acfi.    Dept.)    

Amor.  ChmI.  Ind.  Co 

Central  Accident  Ins.  Co.. 

Continental  Casualty  Co.. 

Employers  Liability  As- 
surance Co 

Fidelity  and  Casualty  Co 

Frankfort  #  Marine  Acci. 
and  Plate  Glass 

General  Accident  Assur- 
ance Cor.,  Lmt *. 

Guarantee  Co.  of  N.  Amer. 

Hartford  Steam  Boiler  In- 
spection &  Ins.  Co 

Lloyds  Plate  Glass  Ins.  Co 

London  Guarantee  and  Ac- 
cident Co.,  Limtd 

Maryland  Casualty  Co 

Metropolitan  Plate  Glass 
Ins.  Co 

New  Amsterdam  Cas.  Co.. 

New  Jersey  Plate  Qlas8 
Ins.  Co '. 

New  York  Plato  Glass  Ins. 
Co 

North  Amer.  Acci.  Ins.  Co. 

Ocean  Accident  and  Guar- 
antee Cor. ,  Limtd 

Pacific  Mut.  Life  Ins.  Co. 
(Acci.  Dept.)  

Pre'eried  Acoi.  Ins.  Co    .. 

Philadelphia  Casualty  Co. 

Staudard  Life  and  Acci- 
dent Ins.  Co 

Travelers  Ins.  Co.  rAc  D.) 

Union  Cas.  and  Sur.  Co. .. 

United  States  Casualty  Co 

United  States  Health  and 
Accident  Co 

Totals 

Mutual  Casualty  Co. 

Bankers  Mut,  Caa.  Co 


Risks 

written  in 

1902. 


$H.')6,453  39 

1,520,317  h2 

2,101,Sh9  00 

961, 156  82 

481, 3S0  CO 

7,500  00 

5,246.873  00 

3,4*<9,6U  00 

^40,254  00 

11,000  00 
10.336,149  19 


3,9r.8.850  00 

3^9,500  00 

4,139,547  a^ 

3,041,837  00 

2, 89*,  328  00 
19,195.652  00 

2,289,979  39 

3,178,500  00 
46,000  00 

3,707,312  00 

341.541  61 

2,986,400  00 
3,}*  16, 902  00 

189,539  39 
1«),500  00 

176,822  07 

396.542  00 
1,701,693  00 

3, f 01, 115  29 

3,485,7.'i0  00 

10,879,400  00 

73,500  00 

7,049,n0()  W 
14,^56,723  00 
1,693,^35  CO 
4,6al,30O  CO 

522  700  CO 


Risks 

in  force 

Dec.  31,  1902. 


$5556,453  SS: 

1,359,444  52 

2,116,423  01' 

7fe2,058  27 

362,9^2  2.') 

7,r00  01 

5,770,2'J8  0( 

5,200,017  (0 

195,054  (X) 


12.867,876  62 


2,572,000  00 
359,5110  00 


2,353,038  00 

2,894,323  00 
18,676,l.i4  70 

2.289,979  3! 

2,962,0.^0  00 
94,000  00 

10.K^8,490  CO 
307,262  96 

2.637,400  CO 
3,271,180  71 

189,  .139  :^9 
204,000  00 

176,822  07 

:«6,542C0 
1,679,948  ^0 

2.668,255  43     26,280  82 


Pre- 
miums 
received. 


$i,435  2f 
5,981  l: 
6,5?6  i> 
4,510  6'- 

1,165  b> 

75  OC' 

26,604  01 

10, 186  6> 

2,556  81 

50  4( 
23,777  3t 


27,757  14 
i:l,740  00 
10,164  68 
27.157  30 

35,840  22 
110,943  94 

31,873  79 

5,419  9? 
424  3i 

36,357  36 
6,947  le 

50,917  73 
27,531  70 

3, 557  f 9 
2,859  37 

3,370  59 

8,oas  35 

9, 719  t6 


2,243,200  00 
8,8;^«,4(>o  ro' 

00,500  OOj 

5,950,2(0  Oo! 
9,89rt.Gr,3  (A) 
1,478, 7/5  (01 
2,G42,:.00  00 

48. 5C0  CO 


19,217  69 
19,475  00 
1,219  25 

89,735  11 

101,. >3  29 

ll,.*"ftS  66 

12,V20  22 

8,646  47 


$l24,2i.O,820  67  .ni4,995,701  20  .$797, 517  70 


$46,000  CO 


$294,500  CO 


$678  00 


Losses 
paid. 


$259  65 

310  00 

33,465  78 


3,1.^9  41 

19  82 

271  00 


Losses 
incurred. 


$275  65 

460  00 

3,966  78 


3,214  41 


16,913  10 


5,482  88 
4,776  28 
3.320  08 
11,849  40 

21,165  76 
28,765  73 

16,176  63 

1,398  06 
116  79 

1C9  52 
2,029  68 

28,7f0  36 
8.208  49 

1,193  i^9 
640  39 

1,385  63 

2.250  72 
2,993  05 

5,641  35 

8,672  25 
9,057  03 


35,696 

29, 7«  9.  73 
5,770  19 
l,i390  23 

3,568  94 


271  00 


42,356  54 


5,249  76 
4,776  28 
3,5}20  08 
15,079  40 

21,045  76 
28,765  73 

16,176  63 

l,8'i8  06. 
116  '.9 

2,0(3  41 

28,7f0  36 
2,208  49 

1,239  79 
640  39 

1,385  63 

2.325  16 
3,824  85 

5,641  35 

8,672  25 
19,432  03 


35,696  71 

29,.^>«7  41 

5,770  19 

1,384  12 

3,963  94 


n9i,HS  03  $299,946  94 
$174  33        $174  2Z 
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Table  I. — Assessment    Life  Associations  —  Incomes  and  Disburse- 
ments/or Year  Ending  Dec.  SI,  190S, 


Location. 

Income. 

Namk  OF  Company. 

From  assess- 
ments and 
premiums. 

From  all 

other 
sources. 

Total. 

Bankers  Life  Association. 

Minnesota   Scandinavian 

Relief  Association 

Des  Moines,  Iowa  . . . 

Hed  Wing,  Minn 

Total 

$1,960,012  62 
103,621  75 

ri31,817  45 
15,924  96 

$2,191,830  07 
119,546  71 

$2,063,634  37 

$247,742  41 

$2,311,376  78 

Table  I. —  Continued. 


Disbursements. 

Ratio  of 

expenses 

to  losses 

paid. 

Excess  or 

Name  OF  Company. 

For  losses 
and  claims. 

For 
expenses. 

Total. 

deficiency 
of  income. 

Bankers  Life  Association 

Minnesota   Scandinavian 

Relief  Association 

Total 

^1,052,732  34 

97,903  00 

$1,150,632  U 

$407,1>6  88 

29.293  3H 

"$136,480  24 

$1,459,919  22 

127,193  86 

$1,587,112  58 

38.67 
29  92 
37.95 

$731,910  85 
-7,618  &6 

Digitized  by 


Google 


--^"'^^TTc/^ 


STATl STJ  CA  L    TA  li LKS. 


Ixxxvii 


Tabl.k  II,— Assessment   Life  Associations  —  Assets  and  Liabilities, 
December  31,  1902, 


Admitted 
assets 

Doc.  31,  leoi 

Admitted  Assets. 

Name  OF  Company. 

Admitted 
assets,  cash 
in  office  and 

in  bank. 

Mortgage 
loans. 

Rankers  Life  Association  

Minae^fota  Scaudinavian  Relief  Association 

$t,673,340  00 
117,111  64 

$156,972  19 
5,114  3'i 

$1,235,205  21 
3,506  46 

Total 

$4,790,451  64 

$162,086  51 

$1,288,711  67 

Table  II. —  Continued. 


Admitted  Assevs,  December  31, 1902. 

Name  of  Company. 

Bonds  and 
stocks. 

All  other. 

Total  assets 
Dec.  31, 1902. 

Bankers  Life  Association 

$291,586  38 
98,016  4( 

$«:9,602  7^ 

$721,487  07    SJS.405.2&0  8R 

Minnesota  ScandinaTian  Helief  Association 
Total 

2,yl9  i8 
$724,  <06  8.' 

109,464  09 
$5,514,714  94 

Table  1 1.—  Continued. 


Name  of  Company. 


Bankers  Life  Association  

Minnesota  Scandinavian  Relief  Association 


Total. 


Losses  find 

claimb 
unpaid. 

All  others. 

Total 
liabilities. 

$78,000  CO 
23,500  00 

$101,500  00 

$2,700  00 
b6:  40 

$3,067  40 

$80,700  00 
23,867  40 

$IC4.567  40 
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Table  III.— Aaseaament  Life  Associations  —  Ratio  and   Claims   in 
Process  of  Settlement^  December  SI,  190,2. 


Name  of  Company. 


Bankers  Life  AssociatioD  

MiQDesota  Scandinavian  Relief  Association. 


Total . 


Mortuary 
assessments 
and  prem- 
iums re- 
ceived. 


$1,732,027  62 
99,599  75 

$1,831,627  37 


Losses  and 
claims  in- 
curred ; 


$1,052,000  00 
8ft,  000  00 

$1,1:38,000  00 


Ratio  of  loss 

to  mortuary 

receipts. 


60  72 
86  34 


62  13 


Table  III.— Continued. 


Nabce  of  Company. 


Baiikern  Life  Association 

Miun.  Scandinavian  Relief  Assn. 


TotaL.. 


Claims  in  Process  of  Settlement. 


Due 

and 

unpaid. 


Adjusted 
and  not 
adjusted. 


Resisted. 


$72,000  00 
2  {.500  00  . 


$95,500  00 


$5,000  00 


$6,000  00 


Total. 


$78.000  00 
23,500  00 


$101,500  00 
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Table  lY,—  Assessment  Life  Associations  —  Exhibit  of  Policies^ 
December  Jl^  190^. 


Name  of  Compant. 


Baoker»  Life  Association 

Minn.  ScaDdioavian  Relief  Assn. 


TotaL 


POUCIES  IN 
31, 

Force  Dec. 
1901. 

No. 

Amount. 

,'    79,8Ha 
5,562 

^445 

$159,766,000 
5,»40  000 

$l65,e06,000 

Policies  Issued  in  1902. 

No 

Amount. 

12,761 
601 

$25,522,000 
448,500 

13,362 

$25,970,500 

Table  IV.— Continued. 


Name  of  Company. 

Policies  Terminated 

DORINQ  1902. 

Policies  in 
31, 

Force  Dec. 
1902. 

No. 

Amount 

No. 

Amount. 

Ranlcers  Life  Association  

Minn.  Scandinavian  Kelief  A&sn. 

3,377 
397 

3,771 

$9^751,000 
363,000 

$7,117,010 

89,267 
5.766 

$.78,5:U.OOO 
5,925,500 

Total 

95,033 

$184,459,500 
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Table  y.—Asscsament  Life  Asaociationa  —  Ceased  PoUciea  —  Mpde 
of  Termination  —  Year  Ending  December  31,  li)02. 


Br  Death. 

By  Suerendeb. 

Name  of  Company. 

No. 

Amount. 

No. 

Amount. 

Bankers  Life  Association 

Minn.  Scandinavian  Relief  Asso. 

527 
63 

590 

$1,051,000 
86,000 

$1,140,000 

225 

$150,000 

225 

Total 

$150,000 

Table  V.— Continued. 


Name  of  Company. 


Bankers  Life  Association  

Minn.  Scandinavian  Relief  Asso 


Total. 


By  Lapse. 


No. 


2,626 
Zii 

2,960 


Amount. 


$5,252,003 
272.000 

$5,521,000 


By  Change  oh  Decrease. 

No. 

Amount. 

^iiffi^OO^i 



15.000 

Table  VI.—  Aaaeaament  Life  Associations—  Wisconsin  Business,  190^. 


Name  of  Company. 

1 

1        Cj-aims  Unpaid 

'             Dec.  31, 1901. 

Claims  Incurred 
Dec.  31, 1902. 

No.               Amount. 

No. 

Amount. 

Bankers  Life  Association 

Mine.  Scandinavian  Relief  Asso. 

Total 

2  $1,0X) 

3  2,  .500 

5            1        $6,500 

1 

13 
7 

20 

$26,000 
6,000 

$J2,00D 

Digitized  by 


Google 


STATISTICAL    TABLES. 


XCI 


Tablb  Vl.— Assessment  Life  Associations—  Wisconsin  Business^  1903 


Namb  of  Company. 

Claims  Paid 
IN  1901. 

Claims  Unpaid 
Dbo.  si,  1902. 

Assess- 
ments re- 

No. 

15 

8 

23 

Amount. 

No. 

Amount. 

ceived  in 
1902. 

Baokors  Life  Associatioo  

$30,000 
7,000 

$37,000 

$:i4,000  47 

M  inn.  Scandinavian  Belief  Asso 

2 

$1,500 
$1,500 

11,492  90 

Total 

$15,498  87 

Table  VI.— Continued. 


Namb  of  Company. 


Bankers  Life  ABSociation 

Minn.  Scandinavian  Relief  Asso 

Total  


POLICIBS  IN 

FoECB  Dec. 
CI,  1901. 

No. 

2,043 
894 

2,937 

Amount. 

$1,086,000 
098,000 

$1,784,000 

Policies  Issued 
During  1902. 

No. 

450 
97 

547 

Amount. 

$900,000 
67,000 

$967,000 

Table  VI.— Continued. 


Name  of  Company. 

Policies  Ter- 
minated Dur- 
ing 1902. 

Policies  in 

Force  Dec. 

31. 1902. 

1 
1 

No. 

57 
55 

112 

Amount. 

No. 

2,436 
936 

3,372 

Amount. 

Bankers  Life  Association 

Minn.  Scandinavian  Relief  Asso 

$114,000 
45,500 

$159,500 

$4,872,000 
719,500 

Total 

$5,591,500 

'^■^f  ^  iT^ 
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Table  I. —  Assessment  Accident  Associations  —  Income —  Year  End- 
incj  December  J/,  190. \ 


Namb  of  Company. 


Badf^er  Protective  Assn 

Chippewa  VaJley  Casualty  Co 

£<iuitable  Accident  Co 

KifHt  Natiooal  Accident  Co 
Globe  Fraternal  Acci.  X»sn 


Location. 


Qrpen  Bay,  Wis 

Eau  Claire,  Wia 

Boston,  Mass  

Milwaukee,  Wis 

Minneapolis,  Minn. 


Milwaukee,  Wis  . 
Detroit,  Mich. 


La  Crosse  Mutual  Aid  Assn.. 
National  Protective  Society 
North  Amorican  Casualty  Co    Minneapolis,  Minn. 

Northern  Accident  Co    I  Menominee,  Micii  . . 

Northwestern   Accident  and| 
Benefit  Assn Oshkosh,  Wis . 


Northwestern  Casualty  Co 
Phoenix  Accident  and    Sick 

Itonefit  Assn 

Travelers  Protective  .\ssu  of 

America 


Union  Accident  and  Benefit.. 

Western  Relief  Assn 

Wisconsin  Casualty  Assn  ... 
Woodmen^ccident  Assn. ... 


Totals. 


Milwaukee,  Wis 

Benton  Harbor,Micb 
St.  Louis,  Mo 


Incomb. 


O^likosh,  Wis 

Oshkosh,  Wis 

Fond  du  Lac,  Wis  . 
Lincoln,  Nebraska  . 


From  as- 
sessments 
and  dues. 


$3. 498  40 
a,  5i."i  00 

77,728  96 
9,361  Ih 
9,022  50 

17,782  99 

222.567  yft 

13,547  72 

34,787  39 

20,759  60 

6,039  98 

74,860  74 

213,213  15 

670  13 

:30,6.i2  m 

22,190  IS 

114,854  95 


From  all 
other 

sources. 

$5,330  93 
3,516  79 

18,ft64  61 
4,6;^2  00 
4,623  07 

5,573  45 

1,903  30 

3,547  57 

13,836  42 

11,910  17 

9,437  00 

20,689  12 

10,536  92 

2,649  00 
11,474  80 
13,362  00 
19,3;2  48 

$875,713  39  $156,019  63 


Total. 


$8,829  33 
7,091  79 
91,293  57 
18,993  75 
14,245  57 

23,356  44 

224,471  '25 

17,095  29 

48,723  81 

32,699  77 

15,476  98 

95,549  S6 

223.780  07 

3,319  13 
42,126  80 
35,552  18 
134,227  43 

$1,031.833  02 
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Table  II. —  Assessment   Accident    Associations  —  Dlsbut'sements - 
Year  Ending  December  JI,  10(12. 


Naste  of  Company. 


Barieer  Protective  Association 
Cliiptjcwa  Valley  Casualty  Co 

Equi table  Accident  Co.  

First  National  Accident 

Globe  Fraternal  Accident  Assn 

La  Crosse  Mutual  Aid  Assn  — 
National  I'roteotive  Society  ... 
North  American  Caf*ualty  Co.. 

Northern  Accident  Co 

Northwestern    Accident  and 
Benefit  Assn 

Northwestern  Casualty  Co 

Phoenix    Accident    and  Sick 

Ben^tit  Assn 

Travelers  Protective   Assn.    of 

America 

Union  Accident  and  Benefit , 

Western  Relief  As.sn 

Wisconsin  Ca^^ualty  Assn  . . . 
Woodmen  Accident  Assn. .. . 

Totals 


BlSBUHSEMENTS. 


For  losses 

and 

claims. 


1,4.53  55 

3S»,7H2  C5 
4,a22  99 
5,381  71 

8, 102  77 

113,112  68 

6,75'J  68 

17,993  04 

8,947  87 

1,745  27 

32,409  22 

104,310  44 

152  60 
14,181  bO 
10,449  28 
67,763  00 


For 
expenses. 


$7,205  70 
4,295  07 

37,732  89 
9,629  96 
9; 135  34 

13, %35  28 

97,622  94 

9,251  57 

29,905  72 

22,2t8  31 

11,776  41 

55,829  73 

76,803  51 

1,824  58 
27,233  0 
21,726  00 
41,369  r 


$138,309  001  $177,123  41 


Total. 


$8,614  13 
5. 748  62 
77,514  94 
13,952  95 

14.520  05 

21.638  05 

210,735  fiZ 
16,011  17 
47,898  46 

31,196  18 

13.521  68 
88,591  96 

181,143  98 

1,977  18 
41,414  81 
34,874  95 
109, 132  39 


$918,487  12 


Ratio  of 

exixinses 
claims 
paid. 

511.75 

295.48 

94.81 

222.76 

169  65 

167.04 

J3ti.86 

166.20 

284.64 
674.76 
172. '-J6 

73,  eo 

1,195.63 

192.02 
207.911 
61.05 

108, .85 


Excess  or 
deficiency 
of  income. 


$215  20 

1,343  17 

13,778  ^ 

40  80 

-274  48 

1,718  39 

13,735  63 

1,084  12 

825  35 

1.503  59 

1,9.55  30 

6.957  90 

42,636  09 

1,341  95 

711  99 

677  23 

25,095  U4 
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Table  III. — Assessment  Accident  Associations- 
ities  December  31  f  190S, 


■Assets  and  Liahil- 


Namb  of  Company. 


Padger  Protective  Assoc... 
Chippewa  Valley  Casualty . 

Epnitabie  Accident  Co 

First  National  Accident 

Globe  Fraternal  Accident. . 

La  Crosso  Mutual  Aid  Assoc 
Loyal  Protective  Assoc . . . 
National  Protective  Society 
North  American  Casualty  Co 
Northern  Accident  Co 


Northwestern  Accl.  &  Ben. .. 
Northwestern  Casualty  Co.. 
Phoenix  Acci.  &.  Sick  Benefit 
Travelers  Protective  Assoc . 
Union  Acci.  &  Benefit  Assoc 


Western  Relief  As-soc 

Wiscon.Min  Casualty 

Woodmen  Accident  Assoc. 


Net 

lodger 

assets 

Dec.   31, 

190L 


$1,526  25 


38,181  34 
3, 100  5i 
7,055  43 

2,553  50 


26. 426  68 
6, 189  85 
6,337  81 

1,538  71 


8,2ii0  64 
78,966  70 


1,970  15 

1,684  96 

40,976  22 


Gross  Assets  Dbcbmbeb  31, 1902. 


Cash  in 
OBice 
and 
bank. 


$711  4^ 

343  17 

31,259  97 

741  3-J 

5,780  95 

1,230  72 


15,257  4> 
4,773  97 
6, 162  86 

3,023  2 

7.05  30 

8, 170  0^ 

121,602  79 

1,341  95 

2,645  59 

2,3«2  19 

36,314  9.^ 


ToUls $224,788  76  $242, 457  97 |83,68i  0- $12,247  81  $138,896  86 


Real 
estate 


Mortff'ge 
loans, 
bonds 

and 
stocks. 


$1,000  00 
1,000  00 

20,700  00 
2, 400  00 
1,000  00 


17.863  30 

25,000  00 

1,000  00 


All 
other. 


$3,011  17 


7,031  53 


1,000  00 
5,961  51 


19  It 
1,012  50 
1, 106  95 


23,256  2^ 


36  55 


Total. 


$1,741  45 
1,313  17 

51.959  97 
3,141  32 
6,780  95 

4,271  89 


40, 162  31 
7,273  97 
7, 162  86 

3,042  30 

2,717  80 

15,238  54 

121,602  79 

1,341  95 

2,682  14 

1\362  19 

66.071  26 
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Table  III.— Continued. 


Name  op  Company. 


Badeer  Protective  Assoc 

Ciiippewa  Vallry  Cas 

Efiu  Uablo  Accident  Co 

First  National  Accident 

Ulobe  Fraternal  Accident 

I41  Cro^^se  Mutual  Aid  Association 
Lioyal  Prt>t«ctive  Association  . 
National  Protective  Society  ..« 
North  American  Casualty  Co 
Northern  Accident  Co 


Northwestern  Accident  &  Ben 
Nortiiwestern  Casualty  Co 
Phc^nix  Accident  &  Sick  Benefit 
Travelers  Protective  Association 
Union  Accident  &  Heneiit  Association 

Western  Relief  Association 

Wisconsin  Casualty ..^ 

Woodmen  Accident  Asgociation....-.., 


LiutiLiTiKs  DE(-EMni:R  :^1,  1902. 


Totals 


0,567  08 
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Tablk  IV.—  Asseftament  Accident  AssoclcUloiig  —  Ratio  and  Claims 
in  Process  of  Settlement  Dccemher  SI,  I'JOJ. 


Name  of  Company. 


Hinltrer  Protective  Assn  — 
CliipiM  \va  Valley  Casualty. 

Et[utt;ihlo  Accident  Co 

First  Nuticmal  Accident  . .. 
(Tlobf  Fratornal  Accident.. 


La  Crosse  Mutual  Aid 
Loyal  Pmrcctive  As.sn  . . 


National  Protective  Society. 

Nortli  AmtTican  Casualty  Co. 

Northern  Accident  Co 


Northwestern  Accident  and  Benettt  A!=:sn. 

North wentcru  Casualty  Co 

Phor«nix  Accident  and  Sick  Benefit  Assn. 

Travelors  Protective  Assn  

Union  Accident  and  Benefit  Assn 


Western  Roiief  Assn 

Wi.scoiisin  ('a.«ualty  A.ssn  ... 
Woodiiun  Accident  XHnn. ... 


Totals. 


From 

assessments 

and  dues. 


$:<,49S  40 
3,51.%  00 

ri,Vli  9H 
9,361  Ifi 
9,622  50 

17,782 
^2.3•^2  GO 
22Z,.W7  95 
13,  .''.47  72 
3i,787  39 

20,759  60 

6,0:«  95 

74,860  74 

218,213  lo 

670  13 

30,6.V>  00 
2i.  190  IS 
114, «54  95 

$.».'.8,09.')  39 


Losgos  and 
claims  in- 
curred. 


$1,403  43 
1.543  ^^ 

37,265  40 
4,a2i  99 
5,414  71 

7,637  77 
61,620  41 
10S,.V32  88 

6, 7.59  68 
16,5d0  K4 

9,484  27 

1,745  27 

32,318  51 

103,975  25 

231  3d 

14,314  SO 

10.  :«2  01 
65,904  50 

$189,390  13 


Ratio  of 

loitfies  to 

specific  and 

disability 

asses.sments . 


40.11 
48.54 
49.22 
46.07 
56.27 

43  06 
74.79 

4d.75 
49.89 
47.60 

45.44 
28.89 
43.17 

48  7* 
34.97 

46.79 
46  78 
57.  S^ 


51.07 
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Table  IV. — Continued. 


Name  OF  CoMPAKT. 


Badizer  Proti^ctivo  Assn    . . 
CliiM>owa  Vallov  Casualty 

EqiiitHblo  Accident  Co 

First  National  Accident. .. 
Globe  Fraterual  Accidont  . 


La  Cro<*pe  Mutual  Aid 

Loyal  Protect ivo  Assn  — .... 
National  Protective  Society  .. 
North  American  Casualty  C-o. 
Northern  Accident  Co 


North  wo  stem  Accident  and  Benefit  Apsn 

Northwostern  CaHU-.Uy  Co , 

Phoonix  Accident  and  Sick  Benefit  Assn 

Trarelor?;  Protect  ive  Assn 

Union  Accide^nt  and  Benefit  Assn. .... 


We.steru  Relief  As-hd 

Wisconsin  Casualty  Assn. 
Wooda.en  Accident  Assn.. 


Totals. 


Claims  in  Peoces  j  of  Sbttle- 

MENT. 


Duo  and 
unpaid. 


.Adjusted 

and  not 

adjusted. 


SO  00 


240  00 
5:000 

454  00 
18,1^2  00 

9, -'00  00 

:m  (10 

615  00 

1,677  69 

500  OOl 

2,500  00 


Resisted. 


81  76 

6d9  65 
167  99 

6.o;u  79 


Total. 


|9,»75  001 
18T  00 


200  0(1 


500  00 


2.^^,000  00 


$214  82 

90  00 

9,:J75  00 

427  00 

540  00 

454  00 

l8.a^2  00 

9, 50  J  00 

540  00 
1,115  00 

1,677  69 

500  00 

2. 500  00 

25,Cm>  00 

81  76 

699  65 

167  99 

6,034  79 


$i2,0:i7  70     $3,'>,262  00     $77,269  70 
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Tablr  v.— Assessment  AecUItnt   Assoc} atioiis^  Exhibit   of  Policiis 
December  .;;,  Wo.'. 


'Namk  of  Company. 


Bndffer  Protective  Association. 

Chippewa  Valley  Cas      — 

Equitable  Ace  ideut  Co 

First  National  .Occident 

Globe  Fraternal  Accideu t 


La  Crosse  Mutual  Aid  Association  .. 

National  Protective  Society  

North  AiiiericHU  (-asualty 

Northern  Accident  Co 

Northwestern  Accident  and  Benefit . 


Northwestern  Casualty  Co  

Phoenix  Accident  and  Sick  Benefit. 
Travelers  Prot^ctivo  Association... 

Union  Accident  and  Benefit 

Western  Kelief  Association 


Wi-consin  Cas.  Ass'n... 
Woodmen  Accident  A.-;*('i 


Totals. 


Policies  in  FoRCfii 
Dec.  31,  IWJI. 


No. 


Amount. 


>,91l, 

.709; 
.651 

,6.'i- 
,489' 


$U,90C^ 
l.l9J,27ft| 
'i76,'966| 

'if  5.600' 

:,Hie,6o<> 

743, 4U'' 


7,H6m!. 
lP.2i7! 


901, 


3.909; 

i,:o4; 

l4,J<.-,0 


390, 

170, 
11.001. 


3:.0i 

9001 1 


Policies   Issued 
During  1902. 


No. 


983 

144  . 


yi7 

,  793 


400        4, 

i5o;i    1?. 

S:).747'  $34,5:i«.OiO  '    80, 


Amount. 


996 
761 
2,812 
l,fi04  . 

1,503 

2,304 
14,.'S74 
1.131 
6,918 
3,b34' 


$99,600 

76.100 

1,5^5,950 

"'i.%*3c6 

137,893 

iw.ioo 

2,767,200 
3,067,200 

223,650 

2i8,'96b 

.^.682 

405.900 

44.5. 100 
5,819,250 


$15,145,625 
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Tablb  v.— Continued. 


Namb  of  Company. 

Policies  Term 

INATED  DUHING 

1902. 

Policies  in 

FoBCB  Dec   31, 

1902. 

Increase 
OB  Decebabe 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

Bad^r  Protective  Ass'd 

595 

3:^5 

2,045 

1,198 

1.501 

1,695 
13,949 
1,2:« 
6.858 
2,9S5 

rm 

8,923 
3,1)0 

3«r> 
4,7U 

2,855 
13,815 

66,741 

$59,500 

3:3,500 

4,028,075 

115,409 

720 

426 

6,681 

1,236 

1,708 

2,260 
21,150 

$72,000 

42,600 

15,752,150 

401 
428 
767 

■s 

609 

625 

-105 

62 

879 

1,420 
1,221 
1,11-8 
5S2 
-951 

1,599 
4,399 

$10,100 

Chippewa  V^alleyCas 

42,600 

Equitable  Accident  Co 

First  N  ational  Accident 

—2,442,125 

Globe  Fraternal  Ass'n 

170,800 
113,519 

—100 

La  Croese  Mutual  Aid  Ass'n 

National  Protective  Society 

21,984 

North  American  Casualty 

Northern  Accident  Co 

123, eou 

3,428,000 
1,916,200 

69,300 

""i57,.5c6 

2,190 

474,400 

285,500 
4,90J.650 

$15,747,224 

i,5;ii,      155,106' 
4,5>ol    1  fts^s.Knn 

-10,500 
-666,800 

Northwestern  Accident  and  Bene 

Northwestern  Casualty  Co 

Phoenix  Accident  &  Sick  Benefit 

2,'m 

1,420 
8,589 
20,495 
582 
2,958 

3,30:^ 
19,229 

99,258 

1.891,400 
154,350 

1,151,000 
15i,S50 

Travelers  Protective  Assn     

Union  Accident  and  Benefit 

Western  Relief  Ass'n 

1,0?4.750 

3,492 

322,400 

330,300 
11,948.7^0 

$33,938, 4n 

63,400 
8, 492 

-68,500 

Wisconsin  Cas.  Assn  

159,900 

Woodmen  Accident  Ass'n 

Totals 

945,600 

-Decrease. 
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Table    YL—Assrasturnf    Accident     Associations^    Wisconsin   Busi- 
ness,  190*. 


Namb  op  Company. 


Badger  Prot/^ctivo  Assn . 
Ctiipl>ewa  Valipy  Cns  ... 
Equitable  Accident  Co.. 
First  National  Acci  ..  . 
Globe  Fraternal  Acci 


La  Crosse  Mutual  Aid  Assn. . . 
National  Protective  Society 
North  American  Casualty  ... 

Northern  Acci 

North  western  Acci.  &,  Bon 


Northwestern  Casualty 

Phoenix  Acci.  &c  Sick  Hon. 
Travelers  Protective  Assn., 

Union  Acci.  &  Bon 

Western  Relief  Assn 


Wisconsin  Casualty. . . 
Woodmen  Acci.  Assn  . 


POLICrKS  IN  POBCE 

Dec.  31,  1901. 


No. 


319 


9'ih 
624 

1,53:1 

1,736 
1,489 


AraouDt. 


186 
7941 


1- 


8,909j 

1,704; 
2, 71C 


Totals I     18,144 


353,350 

'621*666 

86,465 


87,900 

1,45^525 

743,400 


POLICnCS  IflSUBD 

Ddbino  1902. 


$:U,900 


I,' 700 


390,900 

170,400 
1,381,150 


$5,363,690 


No. 

Amount. 

996 

761 

25 

1,504 

8?0 

199,600 
761,000 
34,125 

89o.'666 

2,2611 
652 

135.093 

454 
2,609 
3,834 

45.466 
1,043,600 
3,067,200 

1,983 
372 
\Vl 
947 

3,793 

223.660 

6,'666 

5,682 
405,900 

4,451 
2, -284 

445,400 
591,100 

27,933 

$7,754,350 
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Table  VI.— Continued. 


Name  of  Company. 


Policies  Teh-' 
MiNATED  Dur- 
ing 1902. 


Badi?er  Prot€ictivo  Apsd 

Chippewa  Valley  Cas 

Ectuitabie  Acci.  Co 

First  Nat^ional  Acci 

Globe  Frateinal  Acci 

La  Cro8.<«e  Mutual  Aid  Apsq 
Natiouai  Pr*Uective  Society 

North  American  Cas 

Northern  Accident 

Northwestern  Acci.  &.  Ben.. 

Northwest-em  Casualty 

Phoenix  Acci.  dc  Siclc   Be*".. 
Travelers  Protective  Assn.. 

Union  Acci.  «&  Ben 

Western  Relief  Assn 

Wisconsin  Casualty 

Woodmen  Acci.  A8«n 

Totals 


No.    Amount. 


595 

31 

1,196 

705 

1,681 

7(1:^ 

6rj 

2,574 
2,955 

56.S 

349 

74 

365 

4,744 


$59,500 
33,500 
91,975 

705,000 

111,809 

61.2(0 
1.287,000 
1,916,200 

69, SCO 


3, 700 1 

2,19()! 

474,400, 

2S5,5(JO. 
671,601' 


Policies  in 

Force  Dec.  31, 

1902. 


No. 


Amount* 


720 
42(5 
89 
1,236 
SOS 

2, 165 
1,121 

7211 

1,771; 

2,36.s 

1,420 

209  . 

8.^2 1 

5V2I 

2,95.Sj 

:3,30:j' 
2, 590 1 


^72,000 

42,(500 

297.5001 

'm,m 

109,749 


72.100 
1,209,125 
1,894,400 

154,350 


41 

322, 

*iO, 
1.300, 


2,8?i5 
2,410 

22, 757  $5. 772, S74  '23, 320|    $8, G59, 266, 


Increase  or 
Decrease. 


No. 

Amount. 

401 
426 
—6 

so:^ 

$10, lOO 

42,600 

-57,850 

185 

185,000 

6:« 
—111 

23.284 

-158 

35 

879 

-15,800 

-243,400 

151,000 

1.420 
23 
3S 
.582 

-951 

154,3.50 

1,900 

3,492 

-68,500 

1,599 
—126 

lf.9.900 
-80,500 

-  Decrease. 
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Table  VII. — Assessment  Accident    Associations- 

ness,  1902, 


Wisconsin  Busi- 


.  Name  OF  Company. 


Badger  Protective  Assn  

Chippewa  Valley  Casualty  Co  . 

Equitable  Accident  Co  

First  National  Accident 

Qlobe  Frp  ternal  Accident 


La  Crosse  Mutual  Aid  Assn . 
National  Protective  Society . 
North  American  Casualty . . . 
Northern  Accident  Co 


Northwestern  Accident  and  Benefit  Assn 

Northwestern  Casualty  Co 

Phoenix  Accident  and  Sick  Benefit  Assn  . 

Travelers  Protective  Assn 

Union  Accident  and  Benefit  Assn 


Western  Relief  Assn 

Wisconsin  Casualty  Assn 
Woodmen  Accident  Assn. 


Totals . 


Claims  Un- 
paid Dec.  31, 

1901. 


No 


25 


36 


41 

18 
fcO 

217 


Amount. 


1375  00 
445  00 


97J09 


514  85 

228  26' 

1,451  68, 


$3,968  18 

I 


Claims  In- 
curred Dur- 
ing 1902. 


No.      Amount. 


74 
102 

^ 

303 
132 

621 

3H8 
108 
462 

6:)4 
86 
5V 
44 

le 

791 
611 
457 


$1,403  4^ 

],54H  55 

187  W 

4,322  99 

2,751  66 

7,154  59 
6,  .542  60 
8,698  36 
7,029  69 

A  9,434  27 
1,745  27 

783  84 
7,474  10 

23(  36 

14,344  30 

10,882  01 
12.016  37 

$91,049  24 
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Table  VII.— Continued 


Name  of  Company. 


"  Badger  Protective  Asan  

Chippewa  Valley  Casualty  Co  . 

Bquitable  Accident  Co 

Firj<t  National  Accident 

CJlobe  Fraternal  Accidoi  t 


La  Crosse  Mutual  Aid  A!*sn. . 
National  Protective  Society. 
North  American  Casualty  — 
Northern  Accident  Co 


Northwestern  Accident  and  Benefit  Assp 

North  western  Casualty  Co 

Phoenix  Accident  and  Sick  Benefit  Assn 

Travelers  Protective  A ssn 

Union  Accident  and  Benefit  Assn 


Western  Relief  Assn 

Wisconsin  (Jasnalty  Assn.. 
WoiKlmen  Accident  Assn . . 


Totals. 


Claims  Un- 
paid Dec.  31, 
I90i. 


No 


Amount. 


190  00 


225  00 
454  OU 


69 

J.CT7  6(' 

6 

48 
9 
59 

236 

81  76 

699  6?^ 
167  99 
779  99 

$1,176  08 

Dues  and 

assess- 

ments re- 

ceived in 

1902. 

$:^,  498  40 

3.545  00 

1,160  10 

9,361  75 

3,550  20 

17,782  99 

12,7i8  12 

6,111  15 

1H,404  85 

20,7r.9  60 

P,0  9  98 

1,U0  15 

8,8tl65 

670  13 

30,652  00 

22,190  18 

20, 3.50  69 

$181,840  94 

•  Unknown. 
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Table  I. — Fraternal  Beneficial  Societies — 


Namb  of  Socibtt. 


In  COMB. 


Ancient  Order  United  Work. .. 
Aid  Asso'n  for  Lath,  in  Wis. 

and  other  states 

Beavers  Res.  Fund  Frater 

Boh*n.R.C.  First  C.  U.of  U.^.A 

Boh'n  H.  Cath.  First  C.U  of  W 
Brotherhood  of  Am.  Yeomen . . 
Catholic  Knights  of  America.. 
Catholic  Order  of  Foresters. . . 
Oath.  Kelief  and  Bene.  ASa'n.. 


Court  of  Honor 

Cosmopolitan  Life  Ins.  Asso.. 
£quital)le  Fraternal  Union.... 

Fraternal  Reserve  Ass'n 

t  raterual  Army  of  America 

Grand  L.  K  of  the  W.  Crost.. 
Uegen.  Unter.  (ies.  Germauia. 
Oood  Tem.  Mut.  Ben.  Ass'n... 
J  mproved  Order  Ueptasophs . . 
Ind.  Order  B'nia  B'rith 

Independent  Order  Foresters. 
Ind.  Scan.  Working's  .Ass'n  — 
Ind.  Or.  B'rith. Abra.of  U.S.A. 

Ind.  Western  Star  Order 

Knights  of  Columbus 


Knights  of  Honor 

Kniffhts  and  Ladies  of  Honor. 

K.  of  F.  Endowment  Rank 

Knights  of  the  Mac  of  the  W. 
L.  of  the  Mac.  of  the  World. . . 


Mil.  Mutual  Life  Ins.  Co 

Modern  Samaritans 

Modern  Brotherhood  of  Amer. 
Modern  Woodmen  of  America 
M.  A.S.of  (i.L.  of  la  .other  Sts. 


Mystic  Workers  of  the  World 
N  ational  Fraternal  League . . . , 
National  Protective  Legion... 

National  Union , 

Order  Columbian  Knights 


Order  Hermann's  Sons... 
Order  Mutual  Protection. 
PlattdeutschelGrot  Gilde. 
Polish  Ass'n  of  America. . 
Royal  Arcanum 


Royal  Circle 

Royal  League 

Royal  Neighbors  of  America  . 
Supreme  Tribe  of  Ben  Hur  — 
Sup.  Ruling  of  the  Frat.   M.  C. 

U.  S.G.  L.of  Order  B.of  Abra. 
United  Aid  of  Slieboj gan.     . . . 

United  Order  of  Fore'^tors 

Western  Bohemian  Frat  Ass'n. 
Wis.  Wid.  &  Orph.  Don.   So. .. 

Womons  C.  Order  of  Foresters 

Woodmen  Circle 

Woodmen  of  the  World 

Yeoman  of  America 


Total . 


Location. 


Fond  du  Lac,  Wis 

Appleton,  Wis  .. 
Stougbton,  Wis. 
Cleveland,  O  ... 

Milwaukee,  Wis. 
Des  Moines,  lowa 
St.  Louis,  Mo... 

Chicago,  111 

Auburn,  N.  Y  ... 

Springfield,  111.. 
Free  port,  111  .- 
Neenali,  Wis  ... 
Osbkosh,  ^Wis.. . 
laylorville,  111.. 

Milwaukee,  Wis 
Milwaukee.  Wis 
Milwaukee,  Wis 
Baltimore,  Md.. 
Chicago,  111 

Toronto,  Can  ... 
Eau  Claire,  Wis. 

New  York 

Chicago,  111 

New  Haven,  Conn 

St.  L^uis,  Mo 
Indianapolis,  lud 
ihicago.  111... 
Port  Huron,  Mich 
Port  Huron,  Micb 

Milwaukee,  Wis.. 
Duluth.  &iinn.... 
Mason  City,  la  . . 
Rock  Islahd,  111.. 
Waverly,  Iowa... 

Fulton,  111  ....... 

(ireen  Bay,  Wis.. 
Waverly,  N.  Y... . 

Toledo,  O 

Chicago,  111 

Milwaukee,  Wis. 

Chicago,  111 

Chicago,  111 

Milwaukee,  Wis. 
Boston,  Mass 

Springfield,    HI.. 

(-Jiicago,  111 

Rock  Island,  lU.. 
Cra'fordville,  Ind 
Philadelphia,  Pa. 


New  York 

hheboygan,  Wis 
Milwaukee.  Wis 
tVdar  Rapids, la 
Mayville,  Wis, ., 


Chicago,  111 I  450,436  201  6,636  79 

Omaha.  Neb ;!>H,0S1  35  1.468  99 

Umaha,  Neb 2,703,35^  45  35,873  91 

Aurora,  111 |  77, 132  21 1  2, 583  18 


4,996  00 
54.870  » 

4,277  46 

1,279,197  35 

34,975  37 

3,354,421  00 

32,978  69 

211,565  48 

17,3.59  12 

497,733  39 

8,177,307 
1,349,354  t« 
l,9«8,8^2  07 
3, 712, 708  28 
903,427  20 

90,445  79 
59.876  35 
:  .410  18 
6,466,308  93 
51.800  38 

222,408  78 

16,424  80 

715,165  80 

1,910,362  Qi 

181.809  58 

49,357  05 
100,407  81 
61,093  69 
28,338  49 
7,412,785  17 

171,041  55 
661,776  66 
:^,272  62 
728.193  00 
321,106  31 

179,119  80 
1,6.W  83 

104,147  61 
47,382  01 
2,497  25 

457.072  99 

154,5.'iO  84 

2,739.262  42 

71*,  715  39 

$14,236,460  14 
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Assets  and  Liabilities,  December. ^1,  190£, 


D18BOR8EMBNT8. 


For  loeses  and 
claims . 


£>2],000  00 
81  64 


64,753  00 

4,300  00 

36,550  00 

2.S67  81 i 

955,968  76 

19,925  00; 


1,755,411  23| 
23,  J  24  98 

181,778  00 
18.249  50i 

2J1,000  CO 

3,066,482% 
1,137,305  00 
1,432,995  18 
2,618,221  6^ 
470.819  96 

58,012  57 

25,700  (JO 

233,254  03 

5,595.366  79 

39,000  00 

153,553  80 

2,899  10 

471,367  68 

1,791,843  8.i 

139,713  89 

36,000  00 
67,687  85 
.*2.425  00 
24,757  00 
6,899.883  23 

141.221  56 
392,480  26 
363,419  45 
462.730  00 
261,858  K9 

144,124  96 

90i  21 

45,00.)  K) 

18,500  00 

837  (JO 

367,018  00 

91,449  91 

1,952.497  26 

14,665  97 


L 


$:J4,782,S47  41 


For  expenses. 


179,600  00 

12.500  001 
269,979  53 
784,607  48' 
751.183  311 

69,052  75! 

477.868  95 
111. -387  37 
48.000  54 


;39.2S8  93 

2. 122  57 
2,132  39 
3,777  39 

1,020  31 

109,701  8l|# 

26,950  76 

72.680  23 

11,950  07 

70,482  70 
20,438  Itt 
17, 170  60 
8,453  23 
38.475  32 

861  28 

9,357  43 

1,447  03 

85,229  74 

2, 19^:  00 

755, 188  80 
4,222  15 

11.569  45 
4,294  57 

73,638  95 

102,831  34 
118,796  86 
316,498  34 
386,942  19 
151,317  11 

39,093  46 

19,330  8t 

64,969  ^6 

6:H6.215  07 

4,217  59 

41,369  44 
10,002  44 
101,344  30 
117,239  88 
44,378  05 


$1,577,413  12 


Total. 


$260,288  93 

2,207  21 

2, 13i  89 

133,377  39 

13,520  31 
379, 6S1  64 
811,558  24 
82;),  863  fJ 

81,003  42 

548,351  65 
131,826  53 
65,539  01 
8,453  23 
103,228  32 

5,361  28 
45,907  46 

3,814  84 

1,041,198  50 

22,117  00 

2,510,599  53 
27,347  18 

196,847  45 
17,544  07 

301,638  95 

3,169.316  69 
1,256,101  88 
1,749,493  52 
3,000,1^3  86 
6::2, 137  07 

97, 106  03 

45,030  84 

298,228  89 

6,231,581  86 

43,217  59 

194,923  24 

12,901  54 

575,711  98 

1,909,113  71 

184,091  94 

36,003  15 
8;),  358  85 
59,2:«  73 
26,300  18 
7,113,802  H 

171,396  12 
456,727  28 
379,610  11 
595,631  12 
331,647  86 

166,767  97 

1.321  07 

80,263  41 

25.709  75 

2,684  32 

423,023  71 

119,006  65 

2,264,673  88 

50,839  33 

$39,367,022  30 


Excess  or 

deficiency  of 

income. 


-$2,351  72 

+2.291  98 

-f3.548  60 
+3,803  94 

+  5,844  55 

+77,104  57 

+63,521  12 

+171,885  53 

+5,193  81 

+62,777  68 
+2,533  42 

+27,557  02 
+1,546  61 
+3,361  34 

-365  28 

+8,962  90 

+462  62 

+287,998  85 

+12,858  37 

+843,821  4' 

+5,631  56 

+15,218  98 

-184  95 

+190,094  44 

+7,991  00 

+93,253  04 

+249,358  55 

+712,544  42 

+281,290  13 

-6,660  24 
+14,843  51 
-H82, 186  29 
+234,727  07 

+8,582  79 


+27, 

+3, 

+139, 

+1, 

-2, 

+13, 

+17, 

4-1, 

+2, 

+298, 


485  54 
528  26 
453  82 
248  3! 
282  36 

353  60 
04.'<96 
860  96 
i^i  31 
953  03 


-354  57 

+205,049  38 

+4,662  51 

+132,561  88 

-10,541  55 

+  12,351 
+:i32  76 

+23,884  " 

+21,672  26 

-187  07 

+34,049  28 

+35,r>43  69 

+474,ft<H8  54 

+2js,876  06 


Ratio  of 
expenses  to 
losses  paid. 


17  78 
2,507.76 


2.10 

8.16 
40.63 
3.43 
9.67 
17.30 

14.74 
18  34 
35.77- 


59.40 

19.13 
25.60 
61.11 
8.91 
11.00 

43.02 
18. 2i 

8.01 

:)2.4i 

31.87 

3.32 
10  44 
22.08 
14.80 
32.13 

67. .S8 
75.21 
27.85 
11.35 
10.81 

26.94 
845.01 
22.13 
6  54 
31.76 

.00008 
23.09 
13  06 
6.23 
3.00 

21.36 
16.36 
4  45 

28.72 
26.65 

15.71 
45.45 

78.34 

38.97 

220.70 

15.25 

:«.13 

15  98 

246.64 


13.16 


>8i 


CVl 


STATISTICAL  TABLES. 


Table  It— Fraternal  Beiieflcial  Societies  — 


NAMB  of  SO<IET1f. 


Ancient  Order  of  United  Workmen 

Aid  Ass'n  for  Luth.  in  Wis.  and  other  states. 
Beavers  Reserve  Fund  Fraternity  .     -  "■■■    . 
Bohemian  Rom   Ctth.  1st  Cen.  Union  of  U.S.  A 
Bohemian  Rom.  Cath.  Ist  Cen.  Union  of  Wis. 

Brotherhood  of  American  Yeomen 

Catholic  Knights  of  America 

Catholic  Order  of  Foresters 

Catholic  Relief  and  Beneficiary  Ass'n 

Court  of  Honor 


Cosmopolitan  Life  Insurance  Ass'n 

Equitable  Fraternal  Union 

Fraternal  Reserve  Ass'n 

Fraternal  Army  of  America 

Grand  Lodge  Knights  of  the  White  Cross 

Qegenseitige  Unter.   Gesellsi'.haftOermania. 

Good  Templars  Mutual  Benefit  Asa'n 

Improved  Order  Hoptasophs 

Independent  Order  B'nia  B'ri  h 

Independent  Order  Foresters 


Independent  Scan .  Workiugmons'  Ass'n 

Independent  Order  B'rith  Abraham  of  U.S.A. 

Independent  Western  Star  Order 

Knights  of  Columbus 

Knights  of  Honor 


Knights  and  Lad  ies  of  Honor 

Knights  of  Fythias  Endowment  Bank  .. 
Knights  of  the  Maccabees  of  ♦he  World. 
Ladles  of  the  Maccabi»es  of  the  World. 
Milwaukee  M ntual  Life  Ins .  Co 


Modern  Samaritans 

Modern  Brotherhood  of  America 

Modern  Woodmen  of  America 

M    A.  S.  of  the  Ger.  L.  S.  of  la.  &  other  states 
Mystic  Workers  of  the  World 

National  Fraternal  League 

National  Protective  Legion 

National  Union 

Order  ('Olumbian  Knights 

Order  Hermann's  Sons 


Order  Mutual  Protection 

Plattdeutiche  (irot  (Hide 

Polisa  Association  of  America  , 

Royal  Arcanum    

Royal  Circle 


Royal  Leaglift 

Royal  NeiKhbors  of  America 

Supreme  Tribe  of  Ben  Hur 

Supreme  Ruling  of  the  Frat.  Mystic  Circle  .  . 
U.  b.  Grand  Lodge  of  Order  B'nth  of  Abraham 

United  Aid  of  Sheboygan  

United  Order  of  Forcstors 

Western  Bohemian  Fraternal  Ass'n 

Wisconsin  Widow  and  Orphan  Don.  So 

Womens  Catliolic  Onlerof  Foresters 


Woodmen  Circle 

W'oodmen  of  the  World 
Yoemau  of  America 


100,000  U) 
4,187  53 

Total  $18,399,513  7b'  $6,027,516  73   $1,105,949  75 


Gfoss  ae- 
&et«  Decern* 
ber31,i901. 


130,359  01 


82,907  60 
48,405  08 


17,410  b8 
4,721  2o 

88,489  32 

354  96 

194.268  88 

153,270  00 

5,199,064  16 

12,081  51 

9,*6c8*4i: 

621,005  27 
346,647  39 

181,951  70 
227, i 25  14" 
2,061,833  1» 
423,  tiia  61 
32,370  11 


1,808,005  74 
31,612  66 
4U,574  67 


228,578  42 

42A,U0  8.; 

108,45/  41 

46, 1»6  92 

83,077  84 
3i,2y9  &i 
lZ,46a  OU. 
2,902,638  U 
26,523  H) 

347, 142  41 
110,370  4o 
352,754  87 


Gboss  Assets 


Cash  in 
company's 
office  and 
bank 


27,434  56 
6,418  91 1 

127,398  87 
6^3,819  55 
375. 2i 2  43 
47,0o6  Oo 


1,581  70 

71,574  24' 

23,747  44 

811  99, 

173,533  21 i 

22,256  5v| 
547,405  23 


I 


$8,675  21 
2.484  96 
3,510  50; 

22,739  50l 
6  737  6: 

16,724  25 
8,382  76 
94,225  83 
10.294  29 
9,tf48  ^9 

45, 135  ai 

33,238  87 

1,191  61 

1,-^54  74 

2,232  10 

19,127  22 

017  50, 

163,712  00 

4,U70  37 

869,445  79 

4,655  66 
28,374  52 

9, 183  47 
265,537  06 
148,251  41 

160,859  15 
a8.i,0D0  22 
406,770  03 
33^,70?  4tt 
3,964  72 

6, 748  04 
65,148  39 
1,370,396  24 
4,008  05 
44,471  Oi 

2,697  26 
137,592  79 
232.389  13 

9,819  86 
2o,09S  67 

7.863  17 

11,460  78 

0,903  39 

679,254  20 


15,769  23 


Real 
Estate. 


$810  60 
20,000  CO 


302  48 


713,358  8H 


33,175  23 
87,707  72 


151,701  38 

291  71 

l,l;;2  78 


1,463  02 
350  00 


51,170  97 


10,277  45 
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Assets  and  Liabilities— December  J/,  1902. 


Decsmbeb  31, 

902. 

Liabilities  Decbmbeb  31,  1902. 

Mortgage 
loaDs. 

All  other 
items. 

Total 
admitted. 

Losses  and 

claims  uh- 

paid. 

All  other. 

Total. 

$41,269  95 

2,291  98 

3,  a48  50 

31,v39  SO 

11  83J  f)6 

209,018  92 
741,20.1    6 
542,  ^-sl  89 
57.188  8^ 
195,097  57 

70,*635  02 
84,026  0^ 

1,191  61 
22,754  63 

4,355  9r 

97,452  22 

f  $10,383  30 

$2,225  45 

$42,608  75 

$2CO00 

200  92 

200  9J 

$8,500  00 

5.050  00 
163,785  00 

200  00 

4.044  9H 

9,596  75 

56,062  01 

1,550  00 

368  95 

6,366  08 

7.983  86 

3,489  25 

190  82 

1,100  00 

40,000  00 
100,394  Or 
HI, 266  f6 
2;<,000  00 
82,900  00 

16,000  00 
f,028  80 

1,100  00 

40,000  fO 
1(10,  :{94  (8 

32,' 348  40 

9i.;*n  66 

2:<,(0')  <0 

560  50 

1,10S35 
1,400  OL 

6J,4tO  &0 

9,500  00 
42,375  00 

17, 108  35 
9,428  to 

22,750  00 
500  00 

6,750  00 

22,750  00 

500  00 

78.325  00 

2,426  90 

6,750  00 

449,244  5C 

166, 128  3: 

6,318,749  92 

15,155  66 
177,743  40 
9,08:^  4"! 
821,434  2v 
366,525  ^\ 

281,326  71 

469,738  90 

2,789,561  78 

719,133  74 

25,446  5; 

20,377  0.^ 

209,265  50 

2,069,596  18 

46,620  33 

66,610  24 

4,805  36 
392,641  10 
399,389  13 
118,450  05 
59,801  81 

100,777  19 

42, 104  78 

14,503  39 

3,205,727  31 

33,355  23 

572,349  11 
121,0;J2  97 
502,279  47 
131,437  28 
7,970  66 

1,854  25 

95.954  VI 

45,419  70 

)                   349  92 

212,582  52 

61.300  27 

1,077,974  4^ 

»              41,262  4;^ 

13J.672  81 

133,672  81 

162.050  00 

3,-026,790  71 

99,645  87 
182  43 

619,671  78 

12,197  39 

631,869  07 

130.500  00 

17,750  00 

17,750  CO 

400  00 
a%5t2  67 
67,219  97 

3,b95  3V 
9,515  18 
54,552  56 
15,277  &*• 
7.C00  0O 

5,782  19 

60,000  00 

54,200  00 
352,566  67 

12.\276  00 

191,000  00 

4<«,650  00 

67,050  00 

21,500  00 

500  00 

39,600  00 

716,035  70 

1,000  00 

34,550  00 

2,108  10 

1,492  50 

187,000  00 

40,907  67 

54, 200  00 

485  00 

7,261  77 
:ja,253  6.H 
31,625  78 
23,779  57 

3>3,051  67 

28,100*66 

132,537  77 
23I,2.V3  63 

468,275  78 

9,' 65606 

90.829  57 
21,500  00 

165, 566*25 



, "  *. 

500  00 
39,600  00 

58,468  10 
31,165  00 

61,219  45 
800  00 

24,360  90 
148  85 


740,396  eo 
1,148  85 
34,550  00 

826  OC 
233, 143  4S 

2, 103  10 

30,000  or 



1,492  50 





167,000  00 

40,907  67 

31,000  00 

606*60 

49,' 971  04 

7,500  00 

45,948  37 
1,195  38 
3,0000c 

21,609  U 

83,850  00 

7,814  58 
6,700  00 

7,814  58 

19,600  00 
5,600  00 

505  00 

7,205  00 

710,525  00 
31,991  66 

44,000  00 
37,000  01 
75,450  OC 
67,250  OC 
18,675  OC 

2,5i2  37 


4,489  06 

713,037  37 

31,991  66 

48,489  06 
3i,000o0 

49,950  00 



75,450  00 

37,550  00 



67,250  00 



) 

2  75 

18,675  00 

81  9f 
890  01 

2  75 

30,350  00 

949  5( 

) 

95  OC 

J 

949  50 

275  Ot 

95  00 

57,530  0( 

57,550  00 

68,539  6' 
12,068  ti 

258,331  3 

36,6JJ0  n 

I 

i    

258.333  34 

u.goo  ot 

36,600  28 

$1,252,163  4t 

$98,631  le 

)     «24,380,573  55 

$4,791,633  4 

i       $149,212  2 

3    $4,941,845  62 

Je 
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STATISTIOAX  TABLES. 

Table  III. —  Fraternal  Beneficial  Societies - 


Name  op  Socibtt. 


Aocient  Order  United  Wcrkmen 

Aid  Association  for  Luth.  in  Wis.  and  other  states  . 

Beavers  Res.  Fund    Fraternity 

Kohemian  Rom.  Catholic  First  Cen.  Union  of  U.  S.  A. 
Bohemian  Roman  Catholic  First  Cen..Unionof  Wis.. 

Brotherhood  of  American  Yeomen 

Catholic  Knights  of  America 

Catholic  Order  of  Foresters 

Catholic  Relief  and  Beneficiary  Association 

Court  of  Honor 


Cosmopolitan  Life  Insurance  Association 

E(iuitable  Fraternal  Union • 

Fraternal  Reserve  Association 

Fraternal  Armv  of  America 

Grand  Lodge  Knight*  of  the  White  Cross  

GJegenseitige  Unterstuetzungs  Ge.sellschaft  Germania. 

Good  Tomplnrs'  Mutual  Benefit  Association 

Impi-oved  Order  Heptasophs  

Independent  Order  K'nai  B'rith  

Independent  Order  Foresters 


Independent  Scandinavian  Workingmens  Assn. 
Independent  Order  B'rith  Abraham  of  U.  S.  A  . 

IndetK3ndont  Western  Star  Order 

Knights  of  Columbus 

Knights  of  Honor 


Knights  and  Ladies  of  Honor 

Knights  of  Pjthias  (Endowment  Rank). 
Knights  of  the  Maccabees  of  the  World  . 
Ladies  of  the  Maccabees  of  the  World. .. 
Milwaukee  Mutual  Life  Insurance  Co. .. 


Modem  Samaritans 

Modern  Brotherhood  of  America 

Modern  Woodmen  of  .\merica 

Mutual  Aid  Soc  of  G.  L.  Synod  of  la.  and  other  states. 
Mystic  Workers  of  the  World 

National  Frat»»mal  League 

National  Protective  Legion 

National  Union 

Order  of  Columbian  Knight« 

Order  of  Hermann's  Sons 


Order  of  Mutual  Protection... 

Plattdeutsche  Grot  (Hide 

Poii.«!h  Association  of  America. 

Royal  Arcanum 

Royal  Circle 


Royal  League 

Royal  Neighbors  of  America 

Supreme  Tribe  of  Ben  Hur 

Supreme  Ruling  Fraternal  of  Mystic  Circle 

United  States  Grand  Lodge  of  Order  B'rith  Abraham 

United  Aid  of  Sheboygan...   

United  Order  of  Torchters 

Wost«*rn  Bohemian  Frntf»rnal  Association 

Wiscoui-in  Widow  and  Orphan  Donation  Society 

Woman's  Catholic  Order  of  Foi  esters 


Woodmen  Circle 

Woodmen  of  th'*  World. 
Yeoman  of  A morica 


Total  . 


Mortuary 

assessments 

received. 


$2I9,00S  07 

1,429  20 

2,R48  50 

183,248  23 


272,^9  78 
782. 3«8  71 
89:^810  18 
6S, 143  86 
535,327  65 

112,237  85 

81,416  07 

1.191  61 

56,312  25 

3.960  85 

36,963  28 

4,059  96 

1,169,921  91 

26,803  06 
2.615,298  51 

22,908  80 

182,287  01 

13,  .372  00 

406,775  82 

3,082,152  17 

1.229.267  37 

1,736,340  13 

3,160.989  28 

654,634  23 

43.748  06 

36,767  85 

26.5,422  62 

5,677,194  15 

41, 3M  33 

189,375  66 

2,307  80 

8,324  91 

1,751,261  96 

101.727  18 

47,771  11 

78,800  09 
37,093  03 
22,854  25 
7,140,B64  82 
141,282  43 

434,783  58 
369,624  45 
485,9.'>5  17 
211,528  89 
142,836  45 

802  88 

72, 123  44 

86,377  47 

837  00 

389, 41 a  02 

114,273  85 

2,l.*i6.131  85 

40.498  09 

$38,275,055  68 


Losses 
and  claims 
incorreds 


9221,000  00 


179.600  00 
12,500  00 

269,908  98 
784,607  48 
751,183  34 
69,052  75 
477.640  00 

111,387  87 
48,000  54 


64,750  00 
4.500  00 

36,5.50  00 

2,*/i57  81 

955,968  76 

19,925  00 

1.748,351  05 

23,124  98 

181,778  00 

13,200  00 

231,000  00 

3.066.482  35 

1,137,305  00 

1,430,977  37 

2,609,00ri  32 

465.  .573  33 

57, 169  66 

25,700  00 

231,832  73 

5,592,88:t  34 

39,000  00 
153.551  30 

2.803  80 

471,325  68 

1, 791, 7,50  OU 

139.592  89 

36,000  00 

67,368  B5 

52,425  00 

24,7.57  00 

6,899.868  73 

140.683  32 

392,474  51 
363,300  00 
462,730  00 
261,843  31 
143.799  96 

900  00 

4.5,000  00 

18.500  00 

837  00 

367,018  00 

91,449  91 

1.939,571  99 

14,665  97 

$34,746,433  21 
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CIX 


Claims  in  Process  of  Settlement  December  31,  190.2. 


RaUoof 

losses  to 

mortuary 

assessments. 

Claims  in  Process  op  Adjustment. 

Dae  and  unpaid. 

Adjusted  and 
not  adjusted. 

Kesi^ted. 

Total. 

$100.09 

$15,:(S3  30 

$25,000  00 

$10,383  30 

98.00 

1.100  00 

27,000  00 
98,500  00 

1,100  00 

99.09 
100.28 

iiSMW" 

91,366  66 
6.500  00 

28  80" 

$13,000  00 

40,000  00 
100,394  08 

84.04 

91,866  66 

106.00 
89  22 

9».24 
58.95 

15,500  00 
42,700  00 

15,000  00 
8,000  00 

1,000  00 
20,200  00 

1.000  00 

23,000  00 
62,900  00 

16,000  00 
8,028  80 

114.90 
113.61 

2,000  00 

10,750  00 
500  00 

6.500  00 

10.000  00 

22.750  00 
500  00 

98.88 

250  00 

6,750  00 

55.61 

81.71 
74. 3S 

122,172  81 

11,500  00 

133,672  81 

66.85 

140,966  62 

25,366  70 

166,333  32 

100.9^ 

99. /2 

17,750  00 

17,760  00 

96.71 

56.7b 
99  49 

92.51 
82.41 

9.200  00 
48,666  67 

36,666  00 
282,500  00 

121,276  00 
166.000  00 
351,150  00 
62,000  00 
17,500  00 

."iOOOO 

32,700  00 

575,500  00 

1,000  00 

26,550  00 

9,000  00 
21,500  00 

4,000  00 
29,000  00 
85,500  00 
5,000  00 
4,000  00 

e.'jioo'oo** 

88.000  00 

54,200  00 
352,566  67 

125,276  00 
194,000  00 

82.53 

' 

436,650  00 

71.11 
130.67 

50  ro 

67.050  (0 
21,500  00 

500  00 

69.89 

87.34 

39,f.00  00 

9S.16 
94.24 

52.585  70 

716,035  70 
1,000  00 

81.08 

8.000  00 

31,550  00 

121  49 

2,103  10 

2,108  10 

5,661.63 

1,492  50 
144,000  00 
24,000  00 

1.492  50 

102.31 

23,000  00 
3,707  67 

167,000  00 

137.22 
75.35 

13,200  00 

40.907  67 

85.49 
141.60 

214  50 

7.600  08 
6,700  00 

7,814 '58 
6,700  00 

108.32 

96.62 

672,525  00 
25,491  66 

44,000  00 
80,000  00 
65,950  00 
58,2.*i0  00 
15,175  00 

38,000  00 
6,500  00 

710,525  00 

99.57 
90.26 

•^  •) 

31,991  66 
44,000  00 

98.28 
95.22 

7,008  00 
8, 470  00 
6,000  00 

37,000  00 
76,450  DO 

123.78 
100.67 

8,000  00 
3.500  00 

67,250  00 
18,675  00 

112.09 

62.39 

52.29 

949  50 

949  50 

100.00 

94.22 

3,550  00 

54,000  00 

57,550  00 

80.02 

89.96 
36.21 

29.333  34 

422,050  00 
36.690  28 

6,9.50  CO 

258,333  34 

36,690  28 

$90  78 

$288,630  65 

$3,812,039  95 

$14^594  37 

1          $4, 3:1s,  294  97 
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Table  IY.— Fraternal  Beneficial  Socivlies- 


Namb  ok  SocrETY. 


Policies  in  Force 
Dec.  31. 1901. 


Ancient  Order  United  Wurkmen 

Aid  Association  for  Lutherans  in  Wiaconsin  and  other  states. . 

Beavers  Keserve  Fund  Fraternity 

Bohemian  Roman  Catholic  First  Central  Union  of  U.  S  A.  ... 
Bohemian  Homan  Catholic  First  Central  Union  of  Wisconsin  . 

Brotherhood  of  American  Yeomen 

Catholic  Kniffhts  of  America 

Catholic  Order  of  Foresters 

Catholic  Relief  and  Beneficiary  Association 

Court  of  Honor 


Cosmopolitan  Life  Insurance  Association 

Equitable  Fraternal  Union 

Frat4M*nal  Heserve  Association 

Fraternal  Army  of  America 

(rrand  Lod^e  Knights  of  the  White  Cross 

g©*?en^itiffe  Unterstueteun^s  Gesellschaft  Germania. 

Good  Templars'  Mutual  Benefit  Association 

Improved  Order  Hoptasophs 

Independent  Order  B'nai  B'rith 

Independent  Order  Foresters 


Independent  Scandinavian  Workin^men's  Association.. 

Independent  Order  B'rith  Abraham  of  U.  S.  A 

Independent  Western  Star  Order 

Kniffhts  of  Columbus 

Knights  of  Honor 


Knifrhts  and  Ladies  of  Honor    

Knights  of  Pythias  (Endowment  RankJ  . 
Knights  of  the  Maccaboos  of  the  World  . 
Ladies  of  the  Maccabees  of  the  World. . . 
Milwaukee  Mutual  Life  Insuranc   Co  . .. 


Modern  Samaritans  

Modem  Brotherhood  of  America 

Modem  Woodmen  of  America 

Mutual  Aid  Society  of  the  Germ.  L.  Synod  of  la.  and  other  states 
Mystic  Workers  of  the  World 

National  Fraternal  League , 

N ational  Protective  Legion , 

National  Union '..., 

Order  of  Columbian  Knights , 

Order  of  Hermann's  Sons 


Order  of  Mutual  Protection.. . 

PJattdeutsche  Grot  (jilde 

Foolish  .\s8ociation  of  America  , 

Royal  Arcanum 

Royal  Circle 


Royal  League 

Royal  Neigubors  of  America 

Supreme  Tribe  of  Bon  Hur 

Supreme  Ruling  of  the  Fraternal  Mystic  Circle , 

United  States  Grand  Lodge  of  Order  B'rith  Abraham. 

United  Aid  of  Sheboygan 

United  Order  of  Foresters 

Western  Bohemian  Fraternal  Association 

Wisconsin  Widow  &  Orphan  Donation  Society 

Woman's  Catholic  Order  of  Foresters , 


6,t04 
6.215 

35,884 

11,848 

153,017 

4,66& 

Total 2.532.591 


Woodmen  Circle 

Woodmen  of  the  World . 
Yeoman  of  America 


No. 


Amount, 


8,574 


♦9,656 
1,248 

2.),  508 
23,772 
94,902 
6,316 
53,582 

9,442 
7,475 


7,922 

668 

3,190 

732 

56,801 

1,265 

152,086 

2.986 
65,041 

8,736 
32,790 
55,773 

51,808 

57,075 

240.2i*9 

77,223 

6,036 

4,091 
26.077 
621,700 

4,389 
17,616 


$13,764,000 


8,551,900 
1,156.900 

40,394  000 
35.134,000 
100,497,900 
5,690.850 
79,246,7tO 

16,948.500 
13,204,000 


10,305.800 
334.000 


290,850 

83,017.500 

863.625 

217,0i7,500 

2,602,000 
27.520,500 

1.868.000 
33.073.000 
96,852,500 

58,583,500 
101,265,500 
326,020.000 

70.739.852 
7,317,000 

6,154,600 

89,650,000 

1,097,419.500 

4.:)56,000 

26,977,900 


29,618 

61.946 

9.509 

1,9J3 

6,521 
6,908 
2,033 
231. 132 
14,258 

20,635 

60,7: 

54,8:^ 

15,908 

38.602 


8,178,950 

147,994,000 

14,718,^90 

1.864,000 

6,841,000 

3,454,000 

l,7&2,450 

585,704,000 

20,124,125 

51,423,000 
67,800,000 
70,446.050 
23,421,966 
19,801,000 

181,500 
6,578,000 
5,129,500 

"38,455,666 

12,688,800 

248.871,000 

6,701,300 


$3,868,485,168 


*  As  of  August  31,  1901. 
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Kxhibi  t  of  Policies— December  31, 190J. 


Policies  Issued 
DcBiNO  1902. 


No. 


1.719 

612 

1,655 

1,005 

66 

11,065 
1,669 

10,90'> 
1,156 

U,01i< 

656 
3.331 

972 
5.023 

113 

535 

»1 

5,816 

1 

30,101 

687 

10,3jl2 

99h 

3.t$64 

4.093 

15,301 
ll.'34» 
70, .80 
18,754 
2,l2i 

1.566 

9,9U5 

96.875 

461 

7,  wo; 

1,500' 
21,402 
8,319 
3.067 

1.204 

l.OOK 

387 

33.216 

4,765 

2.725 
1.5,70.* 
16,985 
2,304 
5.446 

154 
3.194 
1,087 

251* 
4.120 

6.301 

53,250 

3,971 


AmoaQt. 


536,620 


$1,687,000 

76  .000 

2,4i$3.00U 

1,018,100 

55.000 

16,627,500 

1.413,000 

11,992,200 

917,500 

15,869,000 

914,000 

4,8S8,000 

1.344.000 

6,027,600 

56,500 

183,250 

39,150 

6,O79,!W0 

525 

21,509,500 

544,500 
o,19t5,OU) 

499,000 
3,864,000 
4,147,000 

li, 275,000 
13,910,500 
75,074,000 
13,217,500 

2,135,500 

1,900,500 

13.341.000 

144,743,010 

611,500 

9,222,500 

2,360,000 
5,796,510 
11,868,0C0 
3,818,000 
146,50'J 

8?8,500 

501,000 

202,350 

50,854,000 

5,751,000 

3,422,000 
17.0{«,500 
20,984,950 
2.203,750 
2,724,000 

46,200 
3.O8i<.000 
1,015,500 

t 

4,145,000 

5,004.900 
6^.349,000 
6.432,2ai 

$812,770,725 


I  Policies  Tebmin- 
I       ATBD  in  1902. 


No. 


941 

5 

104 

912 

64 

4,050 
1,82^ 
1,212 
478 
4,448 

796 
77^ 

93 
2,509 

;i2 

108 

139 

3,148 

70 

16,818 

717 
3,814 

579 
2.068 
6,286 

6,234 
7,713 
25,515 
6,898 
1,704 

1,077 

3,l7ft 

53,40i 

8'^ 

2,171 

167 
6,612 
5,305 
2,051 

117 


COl 

146 

10,026 

3,651 

J,  70S 
6,615 
8,825 
4.771 
3,  .''31 

15 

1,192 

233 

49 
1,591 

3,116 

30,239 

1,435 

251,807 


Amonnt. 


$1,033,000 

8,000 

158,000 

1,651,950 

54,800 

6,247,000 
1,861,000 
1,366,200 
38  J.  750! 
5,535,250 

1,318,000 

1,141,000 

113,000 

3,410,600 

1,600 


61,950 

4,372.500 

49,000 

14,687,500 

629,250 
1,907,000 

289,500 
2.102,000 
9,133,500 

5,896,500 
ll,465,OUO 
28, .05.000 
5, 92.',  560 
1,749,500 

1,531,600 

4.605,000 

80,o77,500j 

91,500' 

3,153,350 

•234,000 
1,735,000 
•.♦,521,000 
2,542,000, 

111,000 

641,750 

300,500 

180,450 

21,229,000 

4,674,433 

3,058,000 
7,520,500 
11.62;$,  100 
5,513,516 
1,665,500 

4,500; 

1,149,000 

158,000 


Policies  in  Fobcb 
Dec.  31, 1902. 


1,853,000, 

2,815,100  ! 

38,662,700  i 

2,152,500 


No. 


9.349 
607 
1,551 
12, 749 
1.250 

32,548 
33,812 
104,562 
6,994 
62,152 

9,302 
10,032 

87« 
10,43b 

749 

8,637 

680 

53,002 

l,19d 

205,369 

2,956 
61.619 

4,155 
84,586 
58,580 

60,875 
60,;iO 
285,564 
89, 579 
6,451 

4,580 

32,894 

664,166 

4,761 
22,685 

1.833 
44,40.s 
64,960 
10,  .523 

1,9^3 

7,032 

7,315 

2,254 

254,322 

15,372 

21,652 
69,812 
62,996 
13,501 
40,717 

799 

8,006 

7,069 

1,154 

37,91b 

15,036 

176,028 

7,205 


$U8,56.5,409||  2.811,407 


Amount. 


Tnobease  OB  De- 

CBBASB. 


$14,418,000 

759,0011 

2,325,000 

7,947,450 

1,160,100 

60,774,500 

34,686,000 

111,123,900 

6,224,600 

89,580,500 

16,514,500 

16,951,000 

1,231,000 

12,922,500 

874,000 

2,869,000 

268,050 

84,721,500 

'   »15,15U 

226,849,600 

2,517,250 
30,909,500 

2, 077,  .500 
34.835,000 
91,866,000 

66,962,0001 
103,711,0001 
372,389,0001 

78,029,791; 
7, 705,000 

6,523,500 

48,Sp6.000 

1,161,2S.%000; 

4.882,000, 
33,047,050 

2.126,000 

12,240,500; 

150,341,000; 

15,494,500; 

1,899,500 

7.037,750 

3,657,500 

1,804,350 

615,329,000 

21.200,691 

51,792,000 
76,655,000 
79,802,900 
20,112,200 
20,358,500 

239,700 
8,517,500 
6,017,000 


40.747,000 

14, 878, €03 

275,557.300 

10,981,000 


$4,164,461,332 


No. 


77! 


3,093 
2 

7,035 

40 

9,660 

678 

8,570 

140 
2,557 


2,514 
81 

447 

-32 

2,698 

-6S 

13, 28:^ 

-30 

6.578 

419 

1.796 

-2, 193 

9,06: 
3.635 
45,265 
12,336 
418 

480 

6.817 

42,466 

372 

6,069 


14,730 

3,014 

1,016 

70 

511 
407 
221 

23,190 
1,114 

1,017 
9,090 
8,160 
-2,407 
2,115 

139 

2,002 

834 

180 

2,529 

3,188 

23,011 

2,5:36 


Amount. 


$854,000 


-603,850 
8,200 

10,380,500 

-448,000 

10,626,000 

5$),  750 

10,333,750 

404,000 
3,747,000 


2,617,000 
40,000 


-22,800 
1,707,000 

-48,475 
9,822,000 

-84,750 

3,389,000 

209,500 

1,762,000 

-4,986,500 

8,378,500 
2,445.500 
46,369,000 
7,289.939 
386,000 

468.900 

8,736,000 

68,865.500 

526.W0 

6,089, liO 


4,031,550 

2,347.0(;0 

776,000 

35,000 

196,750 

203,500 

21,900 

29,625,000 

1,076,566 

369.000 

9,575,000 

9,856,850 

-8,309,766 

1,057,500 

58,200 

1,939,500 

837,500 


2,2?2,000 

2,180,800 

26,686,300 

4,279.700 
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Briefs,  Argument,  and  Decision 

IN  THE  MATTER  OF 

The   Complaint  of   L.  A.  Brunckhorst    against 

The  Equitable  Life  Assurance  Society 

of  the  United  States. 
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CXVlll  BRUNCKUOJJST  VS.   THE  EQUITABLE  LIFE. 


COMPLAl^^T. 


Milwaukee.,  Wisconsin,  Dec.  8,  1902. 
To  the  Honorable  Emil  Giljoiiann, 

Insurance  Ooimnissioner  of  the  State  of  WisconsiiL 

The  undersigned,  a  citizen  and  resident  of  the  State  of 
Wisconsin,  Complains  of  the  Equitable  Life  Assurance  Society 
of  the  United  States,  of  New  York,  a  foreign  life  insuranxje 
company  doing  business  in  Wisconsin  on  the  mlutual  plan, 
being  duly  licensed  by  your  Department,  and  alleges: 

That  the  said  Equitable  Life  Assurance  Society  of  the 
TJnitod  States,  of  New  York,  is  now  violating,  and  has  for 
many  years  knowingly  and  wilfully  violated  the  insurance 
statute  of  the  State  of  Wisconsin,  known  as  Section  1952,  of 
the  Wisconsin  Statutes  of  1898,  and  the  acts  amendatory 
thereof,  to  the  great  daanage,  loss  and  detriment  of  the  people 
of  the  State  of  Wisconsin,  in  that  said  company  has  failed  to 
comply  with  the  provisions  of  said  section  1952,  of  the  Wis- 
consin Statutes  of  1898,  in,  failing  to  make  distribution  of  the 
surplus  funds  of  said  com^pany  among  the  policy  holders  of 
said  company,  as  provided  in  and  by  said  section. 

And  your  {petitioner  alleges  and  shows,  that  by  reason  of 
such  violation,  thousands  of  citizens  of  the  State  of  Wisconsin 
liave  been  deprived  of  moneys  justly  due  them  by  forfeitures 
imposed  by  the  said  Equitable  Life  Assurance  Society  of  the 
United  States,  of  New  York,  and  are  now  and  continue  to  be 
deprived  of  moneys  justly  due  them  from  said  company. 

mtcrcfore.  Your  petitioner  prays  that  said  Equitable  Life 
Assurance  Society  of  tlie  United  States,  of  New  York,  be  sum- 
mone^l   to    appear  l)efore   your   Honorable   Commissioner    to 
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ijliow  cause  why  license  of  said  company  should  not  be  revoked 
in  accordance  mth  pi-ovisions  of  Section  1955,  of  the  Wiscon- 
sin Statutes  of  1898,  and  the  acts  amendatory  thereof. 

L.  A.  Brunokhorst^ 

By  Julius  E.  Roehr, 

His  Attorney. 


State  of  Wisconsin,  / 

'   ss 
Milwaukee  Coimty,  \ 

L.  A.  Brunckhorst,  being  first  duly  sworn,  on  oath,  deposes 

and  says,  that  he  is  the  subscriber  of  the  foregoing  petition; 

that  he  has  read  said  petition  and  kno^\^  the  contents  thereof, 

and  that  the  same  is  true  to  his  own  knowledge,  except  as  to  the 

niatters  therein  stated  on  information  and  belief,  and  as  to 

such  matters,  he  believes  the  same  to  be  true. 

L.  A.  Brunckhorst. 

Siibsxjribed  and  sworn  to  before  me  this 
8th  day  of  December,  A.  D.  1902. 

Seal  Julius  E.  Bokhr, 

Notary  Fuhlic, 

Milwaukee  County, 

Wisconsin. 
(Aly  conmiission  expires  May  22,  1905.) 
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CXX  BIIUNOKHORST  VS.    THE   EQUITABLE  LIFE. 


STATE  OF  WISCONSIN. 
INSUItANCE  DEPARTME^NT. 


In  the  Mattek 

OF 


The  Coaiplaint  ok  ]..  A.  Brunckhorst  Against  the  Equit- 
able Life  Assurance  Society  of  the  United  States. 


BRIEF  FOR  THE  RESPONDENT,  THE  EQUITABLE 
LIFE  ASSURANCE  SOCIETY. 

To  the  Honorable  Zeno  i[.  Host^ 

Commissioner  of  Insurance  for  the  State  of  Wisconsin : 
The  complaint  to  which  the  Society  is  called  upon  to  re- 
spond is  as  folloAvs:     , 

Milwaukee,  Wisconsin, 

December  8,  1902. 
To  the  Honorable  Emil  Gii.johann, 

Insurance  Coiumissioner  of  the  State  of  Wisconsin: 
The  undersigned,  a  citizen  and  resident  of  the  State  of  Wis- 
consin, complains  of  the  Equitable  Life  Assurance  Society  of 
the  United  States,  of  Xew  York,  a  foreign  life  insurance 
company  doing  business  in  Wisconsin  on  the  mutual  plan,  be- 
ing duly  licensed  by  your  Department,  and  alleges  that  the 
said  Equitable  Life  Assurance  Society  of  the  United  States, 
of  Xow  York,  is  now  violating,  and  has  for  many  years  know- 
ino'ly  and  wilfully  violated  the  Insurance  statute  of  the  State 
of  Wisconsin,  known  as  Section  1952  of  the  Wisconsin  stat- 
utes of  1808,  and  the  acts  amendatory  thereof,  to  the  great 
damage,  loss  and  detriment  of  tJie  people  of  the  State  of  Wis- 


Digitized  by  VjOOQIC 


BRIEF  FOR  THE  RESPONDENT.  CXXl 

cousin,  in  that  said  Company  has  failed  to  comply  with  the 
provisions  of  said  Section  1952  of  the  Wisconsin  statute  of 
18D8,  in.  failing  to  make  distribution  of  the  surplus  fimds  of 
said  Company  among  the  policy  holders  of  said  Company,  as 
provided  in  and  by  said  Section,  and  your  petitioner  alleges 
and  shows  that  by  reason  of  such  violation  thousands  of  citi- 
zens of  the  State  of  Wisconsin  have -been,  deprived  of  moneys 
justly  due  them*  by  forfeitures  imjwsed  by  the  said  Equitable 
L.ife  Assurance  Society  of  the  United  States,  of  New  York, 
and  are  now  and  continue  to  be  deprived  of  moneys  justly  due 
them  from  said  Company. 

WiiEREFORj?,  your  petitioner  prays  that  the  said  Equitable 
Life  Assurance  Society  of  the  United  States,  of  New  York,  be 
summoned  to  appear  before  your  Honorable  Commissioner  to 
show  cause  why  the  license  of  said  Company  should  not  be 
revoked  in  accordance  with  the  provisions  of  Section  1955  of 
the  Wisconsin  Statutes  of  1898,  and  the  acts  amendatory 
thereof. 

Section  1952,  referred  to,  reads  as  follows: 

"Every  life  insurance  corporation  doing  business  in  this 
State  upon  the  principle  of  mutual  insurance  or  the  members 
of  which  are  entitled  to  share  in  the  surplus  funds  thereof 
may  make  distribution  of  such  surplus  as  they  mfay  have  ac- 
cumulated annually  or  once  in  two,  three,  four  or  five  years, 
as  the  directors  thereof  may  from  time  to  time  determine.  In 
determining  the  amount  of  surplus  to  be  distributed  there 
shall  be  reserved  an  amount  not  less  than  the  aggregate  net 
value  of  all  outstanding  policies,  said  value  to  be  computed  by 
the  American  Experience  Table  of  Mortality,  with  interest 
not  exceeding  4^/2  per  cent" 

Section  1955,  under  which  the  Commissioner  is  asked  to 
proceed,  reads  as  follows: 

"It  any  such  corporation  shall  violate  or  fail  to  comply  with 
any  provision  of  law  applicable  thereto,  or  in  case  its  capital 
shall  be  impaired  and  shall  not  be  made  good  within  such  time 
as  the  Commissioner  of  Insurance  shall  require,  according  to 
Section  19G8,  it  shall  be  the  imperative  duty  of  said  Commis- 
sioner to  revoke  any  and  every  authority,  license  or  certificate 
granted  to  such  corporation,  or  any  agent  thereof,  to  transact 
business  in  this  State,''  &c. 

This  section  is  contained  in  Chapter  89  of  the  Revised  Stat- 
utes of  1898  relating  to  insurance,  and  was  first  enacted  as  a 
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part  of  the  Revised  Statutes  of  1878.  Section  1972a,  which 
is  a  part  of  the  same  chapter  (Chapter  89),  provides  as  fol- 
lows: 

"The  Coimnissioner  of  Insurance  shall  bring  notice  of  the 
violation  of  any  of  the  provisions  of  this  chapter  by  insurance 
companies  to  the  notice  of  any  company  which  shall  have  oom^ 
mitted  the  samej  and  in  case  of  persistent  violation  thereof 
by  any  company  he  shall,  if  the  company  be  incorporated  un- 
der the  laws  of  this  State,  report  the  same  to  the  Attorney 
General ;  and  if  it  be  incorporated  under  the  laws  of  any  other 
State  or  country  he  shall  revoke  its  authority  to  do  business 
in  this  State,"  &c. 

This  last  section,  according  to  the  reviser's  notes,  is  a  com- 
bination of  Sections  1954a,  19686,  1968a  and  1972a  as  con- 
tained in  Sanborn  &  Berryman's  Annotated  Statutes. of  1889, 
and  by  reference  thereto  it  will  be  found  that  these  several 
sections  were  all  first  enacted  at  a  later  date  than  Section 
1955.  It  will  also  be  observed  that  Section  1972a  refers  spe- 
cifically to  "the  violation  of  any  of  the  provisions"  of  Chap- 
ter 89,  in  which  Section  1952  is  found.  The  procedure, 
therefore,  for"  the  revocation  of  the  Kcense  of  an  insurance 
company  because  of  alleged  violation  of  Section  1952  must  be 
in  accordance  with  Section  1972a,  that  is  to  say,  after  the 
commissioner  shall  have  determined  that  Section  1952  is  be- 
ing violated  notice  of  such  violation  must  be  brou^t  to  the  at- 
tention of  the  company,  and  only  in  case  of  its  persistent  vio- 
lation of  said  section  after  such  notice  may  its  license  be  law- 
fully revoked. 

The  procedure  by  which  tlie  question  whether  Section  1952, 
or  any  other  provision  of  law  applicable  to  insurance  compan- 
ies, is  being  violated  is  not  prescribed.  It  may,  therefore,  be 
conceded  that  no  particular  formality  is  required,  and  that 
much  is  left  to  the  discretion  of  the  insurance  commissioner 
as  to  the  method  of  procedure.  But  where  the  question  is  one 
upon  which  opinions  may  differ,  as  where  the  proper  construe^ 
tion  of  the  law  is  doubtful  or  where  the  facts  which  would 
constitute  a  violation  such  as  is  contemplated  are  not  clearly 
indicated  so  that  different  views  thereof  might  well  be  enter- 
tained, it  is  necessary  to  make  an  issue  to  be  determined,  no 
less  than  to  advise  the  company  of  the  charge  made  against  it 
that  the  facts  which  it  is  claimed  constitute  the  violation  of 
law  should  be  stated. 
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The  complaint  here  merely  alleges  that  the  Society  has 
failed  to  comply  with  the  statute  (Section  1952)  "by  failing 
to  make  distribution  of  its  surplus  funds  among  the  policy- 
holders as  provided  in  and  by  said  section."  It  will  be  oh- 
^ei-ved  that  not  a  single  fact  is  stated  in  the  petition.  What 
''surplus  fimds"  is  it  intended  to  be  alleged  the  Society  has 
failed  to  distribute?  The  tei-m  *^surplus  funds"  in  its  appli- 
cation to  the  subject  matter  of  the  statute  is  capable  of  being 
used  in  different  senses.  To  mention  some  of  these:  It  may 
refer  to  the  excess  of  assets  over  all  liabilities ;  it  may  refer  to 
the  excess  over  the  legal  reserve,  or  it  may  mean  mierely  the 
excess  over  and  alx>ve  what  the  officers  and  directors  of  the 
company  may  consider  wise  and  prudent  to  reserve.  In  what 
sense  the  ternn  is  used  in  the  complaint  we  are  not  informed. 
All  that  the  comiplaint  amounts  to  is  that,  in  the  opinion  of 
Mr.  L.  A.  Brunckhorst,  the  Society  is  not  distributing  among 
its  policyholders  what  he  understands  Section  1952  to  require 
it  to  distribute.  The  only  qualifications  he  discloses  in  the 
petition  to  correctly  divine  the  requirements  of  the  section  is 
the  statement  that  he  is  "a  citizen  and  resident  of  the  State  of 
Wisconsin,"  It  does  not  appear  that  he  is  a  policyholder  of 
the  Society  or  that  he  has  any  interest  whatever  in  the  ques- 
tion he  seeks  to  raise.  lie  appears  on  the  face  of  the  petition 
as  the  unselfish  and  self -constituted  champion  of  the  several 
thousand  policyholders  of  the  State,  none  of  whom,  so  far  as 
appears,  is  complaining. 

It  is  an  elemientary  rule  of  procedure^  Avhich  obtains  not 
only,  in  every  CoTirt  but  A\'ith  eveiy  tribunal  exercising  judi- 
cial functions,  tliat  a  complaint,  to  form  the  basis  of  any  judi- 
cial inquiry,  must  state  the  facts  which  constitute  the  grounds 
of  the  complaint,  and  not  merely  the  opinions  of  the  pleader, 
TTie  reason  for  this  is  that  the  Court  must  draw  its  own  con- 
elusions  from  the  facts  w'hen  determined,  and  the  function  of 
pleadings  tlierefore  is  to  inform  the  Court  as  to  the  facts,  and 
not  as  to  the  opinions  of  the  parties,  drawn  from  their  view 
or  understanding  of  facts  not  disclosed. 

This  nde  is  not  merely  for  the  convenience  of  the  Coijrt  in 
detemiining  the  true  natui'e  of  the  complaint,  but  as  w^ell  to 
preserve  the  substantial  rights  of  the  other  side  to  a  fair  hear- 
ing. It  is  one  of  the  guaranties  of  the  Constitution  of  the 
United  States,  and  of  every  State  in  the  Union,  including 
Wisconsin,  that  no  person  shall  be  deprived  of  life,  liberty  or 
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property  witkout  due  process  of  law.  "Due  process  of  law," 
as  universally  defined,  requires,  among  other  things,  that  one 
must  be  infonnjed  of  the  nature  of  the  charges  against  him 
with  such  particularity  that  he  may  know  how  to  make  his  de- 
fense, if  he  have  any. 

From  tlie  nature  of  the  statute  which  it  is  claimed  has  been 
violated,  and  the  different  views  which  may  be  taken  of  its  re- 
quirejiijents,  it  must  be  manifest  that  the  complaint,  merely  al- 
leging in  general  terms  that  tiie  Society  has  failed  to  distrib- 
ute its  surplus  as  required  by  the  statute,  without  specification 
of  facts  or. grounds  for  the  opinion  involved  in  the  allegation, 
leaves  the  society  utterly  in  the  dark  as  to  the  nature  of  the 
charges  it  is  caTlled  upon  to  meet 

Wo,  therefore,  submit  that  the  complaint  should  be  dis- 
missed upon  the  ground  that  it  states  no  fact  upon  which  we 
can  take  issue  and  presents  nothing  for  the  determination,  of 
the  Commissioner.  If^  however,  we  understand  the  nature  of 
the  charge,  we  consider  it  utterly  untenable  as  matter  of  law, 
as  we  think  may  be  shown  to  a  demonstration. 


The  foundation  of  the  proceeding  is,  we  assume,  the  claim 
that  the  statute  is  mandatory  that  a  defined  or  definable  sur- 
plus must  be  distributed  either  annually  or  once  in  two,  three, 
four  or  five  years.  We  suppose  the  statute  must  be  consid- 
ered as  mandatory  to  admit  of  violation.  To  give  it  any  man- 
datory effect  it  must  ,be  taken  to  refer  to  a  surplus  capable  of 
ascertainment  by  some  standard  of  measurement  other  than 
the  jud^iient  or  discretion  of  the  company  itself.  It  is  not 
loasonablo  to  suppose  that  the  statute  commands  a  thing  to  be 
(lone  which  is  to  bo  done  or  not  according  to  i^e  judgment  or 
discretion  of  the  party  commanded.  The  statute  cannot, 
llierefore,  l>e  considered  mandatory  with  respect  to  the  distri- 
bution of  surplus ;  if  properly  construed,  it  leaves  to  the  com- 
pany itself  the  discretion  to  determine  how  much,  and  there- 
fore whether  any  of  the  surplus  above  the  legal  reserve  may  be 
safely  distributed.  Such  latitude  of  discretion  is  utterly  op- 
])os(h1  to  tlie  spirit  of  command. 

Thi^  only  standard  referred  to  or  indicated  in  the  statute  by 
which  the  surplus  is  to  be  measured  and  which  is  sufficiently 
definite  to  form  the  basis  of  a  command  vdih  respect  to  its  dis- 
tribution is  tlie  legal  reserve. 

If,  therefore,  the  statute  is  mandatory  it  must  be  taken  to 
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command  tiiat  the  entire  surplus  above  the  legal  reserve  shall 
be  distributed  at  some  of  the  times  specified.  This,  with  all 
flue  deference,  is  absurd.  Section  1949  of  the  same  chapter, 
passed  at  the  same  session  of  the  Legislature,  and  part  indeed 
of  the  samie  act  as  Section  1952,  imperatively  requires  that 
whenever  the  actual  fim.ds  of  any  life  insurance  corporation 
doing  business  in  the  State  axe  not  of  a  net  value  equal  to  the 
l^al  reserve  requir^  by  Section  1952,  it  shall  suspend  busi- 
ness and  cease  issuing  new  policies  until  such  times  as  its 
funds  shall  have  become  equal  to  the  reserve  required.  Sec- 
tion 1955,  the  verv  section  under  which  the  Commissioner  is 
asked  to  revoke  the  license  of  the  company  in  this  case,  also 
requires  that  in  case  the  capital  of  an  insurance  company  be 
impaired  and  shall  not  be  made  good  within  such  time  as  the 
CJonmiissioner  of  Insurance  shall  require,  then  it  shall  be  the 
iniperative  duty  of  the  C5ommissioner  to  revoke  its  license. 
If,  therefore,  the  theory  of  the  complaint  is  correct  that  the 
•  company  must  distribute  its  surplus  funds  as  fast  as  they  ac- 
cumulate above  the  legal  reserve,  in  view  of  the  provisions  of 
the  statute©  last  referred  to,  it  must  in  order  to  continue  in 
business  keep  its  assets  exactly  at  the  line  of  the  legal  reserve. 
If  they  either  rise  above  or  fall  below  that  line  it  is  the  im- 
perative duty  of  the  Commissioner  to  revoke  its  license  to  do 
l)usiness  in  the  State^  No  more  effectual  plan  could  be  de- 
vised to  make  it  impossible  for  any  insurance  company  to  do 
business  in  the  State. 

To  prevent  the  value  of  the  assets  from  ever  falling  below 
the  lesral  reserve,  it  is  absolutely  necessary  to  keep  on  hand  a 
considerable  safety  fund  over  and  above  the  required  legal  re- 
serve. Values  are  constantly  fluctuating.  It  is  a  matter  of 
common  knowledge  tliat  the  nmrket  value  of  many  classes  of 
property  varies  considerably  from'  day  to  day.  Then  there  is 
constantly  the  danger  of  some  unusual  disturbance  in  the  mar- 
kets, to  say  nothing  of  a  general  panic  by  which  values  may 
he  suddenly  and  radically  depressed.  There  is  also  the  dan- 
ger of  war,  which  may  produce  financial  disaster  or  unusual 
mortality ;  the  possibility  of  largely  increased  mortality  by  the 
brewing  out  of  some  pestilence  hitherto  imknown  to  medical 
science,  which  would  increase  the  death  rate  and  make  the  or- 
dinary legal  reserve  insufficient  to  meet  liabilities.  The  con- 
stantly shrinldng  rate  of  interest  on  safe  investments  must  also 
be  taken  into  account.  Within  the  present  generation  the 
rate  has  fallen  from  7  to  about  3  per  cent. 

In  view  of  all  these  considerktions  and  many  others  which 
might  be  mentioned,  it  is  perfectly  manifest  that  any  constnic- 
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tion  of  the  statute  which  would  require  the  respondent  to  dis- 
tribute annually  amiong  its  policy  holders  the  entire  axniount 
of  the  surplus  of  its  assets  over  the  legal  reserve  would  make 
tie  statute  a  monstrous  absurdity.  A  statute  is  not  to  be 
given  a  construction  which  would  make  it  absurd  or  even  un- 
reasonable, unless  its  terms  admit  of  no  other  construction. 

Sutlcerlwnd  on  Statutory  ConMriictioii,  Sec.  152. 

Berger  v.  Berger,  104  Wis.,  282. 

Let  us  now  examine  the  language  of  the  statute  to  ascertain 
if  its  terms  are  such  as  to  require  an  interpretation  so  unrea- 
sonable, so  impracticable,  so  absurd.  By  reference  to  the 
statute  we  find  that  it  does  not  say  that  companies  in  deter- 
mining the  surplus  to  be  distributed  may  not  reserve  more 
than  the  legal  reserve,,  but  that  they  shall  not  reserve  less. 
Strange  language  if  it  was  intended  that  they  mjay  not  reserve 
more.  Doee  not  the  language  "shall  not  reserve  less,''  clearly 
imiply  that  they  may  reserve  more  ?  If  more,  then  the  amount 
of  the  excess  so  far  at  least  as  the  statute  is  concerned,  must 
be  limited  only  by  the  judgment  and  discretion  of  the  com- 
panies themeelve©.  iVnd  if  it  rests  with  the  discretion  of  the 
officers  of  the  company  to  say  how  much  shall  be  reserved  it 
must  be  competent  for  themi,  at  any  given  time  in  the  exercise 
of  such  discretion,  to  say  that  there  is  no  surplus  available  for 
distribution,  however  much  the  assets  may  exceed  the  legal  re- 
serve. If  it  be  within  their  discretion  to  ooonie  to  this  deter- 
mination at  any  time,  then  clearly  they  cannot  be  compelled 
to  make  a  distribution  of  surplus  in  one,  two,  three,  four,  or 
five  years,  or  at  any  given  or  stated  period  whatever.  More- 
over, the  rate  of  interest  on  the  basis  of  which  the  l^al  re- 
serve IS  to  be  computed  is  not  fixed  by  the  statute,  except  as 
to  the  maximum  rate  which  may  be  taken.  The  language  is 
"with  interest  not  exceeding  four  and  a  half  per  cent"  This 
clearly  leaves  it  to  the  discretion  of  the  companies  to  take  a 
lower  rate  of  interest  as  the  basis  of  the  reserve.  If  the  rate 
of  interest  in  calculating  the  reserve  were  to  be  taken  at  four 
per  cent  inst>ead  of  four  and  a  half,  the  reserve  would  thereby 
be  incre^ised  and  the  so-called  surplus  correspondingly  de- 
creased ;  and  by  making  the  rate  of  interest  as  the  basis  of 
computation  sufficiently  conservative  any  given  surplus  would 
be  wiped  out  entirely.  It  is  a  matter  of  common  knowledge 
that  the  rate  of  interest  on  good  securities  is  constantly  fall- 
ing, and  that  giltedge  securities  for  large  amounts  are  to-day 
nearing  a  3  per  cent,  basis.  Many  experts  think  the  time  has 
already  arrived  when  the  reserve  should  be  calculated  on  not 
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inore  than  a  3  per  cent,  basis  to  meet  the  ordinary  conditions 
of  the  investniient  market  and  it  would  certainly  be  within  the 
limits  of  discretion  for  the  large  insurance  companies  to  esti- 
mate their  ordinarj^  reserve  on  that  basis. 

Again,  we.  find  that  the  statute  does  not  say  that  any  sur- 
plus mnst  be  distributed  at  the  periods  named,  but  simply 
that  it  may  be  distributed  at  these  times. 

"May,'*  even  in  legal  phraseolofijy,  does  not  ordinarily  mean 
"must"  It  is  a  general  and  elementary  rule  of  statutory 
construction  that  the  words  of  a  statute  are  to  be  taken  in  their 
ordinary  grammatical  meaning  unless  there  is  some  special 
and  convincine:  reason  for  construing  themi  otherwise. 

"The  Legislature  must  be  imderatood  to  mean  what  it  has 
in  plain  language  expressed,  and  this  excludes  construction." 
Sutherland  on  Statutory  Construction,  23Y. 

"The  words  of  a  statute,  if  of  common  use,  are  to  be  taken 
in  their  natural,  "plain,  obvious  and  ordinary  significance  and 
import.     *     *     * 

^The  current  of  authority  at  the  present  day,'  said  Mr.  Jus- 
tice Bronson,  20  Wend.,  561,  'is  in  favor  of  reading  statutes 
according  to  the  most  obvious  import  of  the  language,  with- 
out resorting  to  subtle  and  forced  constructions  for  the  pur- 
pose of  either  limiting  or  extending  their  operation.' " 
Kenf  8  Com.,  Vol.  1,  462. 

"The  first  and  most  elementary  rule  of  construction  is  that 
it  is  to  be  assumed  that  words  and  phrases  are  used  in  their 
TK)Pu]ar  atid  comlmon  acceptation,  unless  the  subject  matter 
indicates  that  they  are  used  in  a  technical  sense,  as  when  used 
in  reference  to  a  particular  trade,  business  or  transaction,  and 
from  this  presumption  it  is  not  allowable  to  depart  unless  ad- 
equate grounds  appear  for  concludina:  that  such  interpretation 
dees  not  give  the  real  intention  of  the  Legislature." 

Am.  &  Eng.  Enc.  Law,  Vol.  23,  p.  298,  and  cases  cited 
in  Note  1. 

Sutherland  on  Statutory  Construction,  Sees.  229,  234. 

'T[f  the  language  is  clear  and  admits  of  but  one  meaning, 
there  is  no  room  for  construction.  It  is  not  allowable  to  in- 
terpret that  which  has  no  need  of  interpretation." 

Am,  &  Eng.  Ene.  Law,  Vol.  23,  p.  298,  and  cases  cited 

in  Note  2. 
Sutherland  on  Statutory  Construction,  Sec.  237. 
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In  Rice  v.  Cutler,  lY  Wis.,  351-355,  the  case  involved  the 
constniction  of  Section  6,  Chapter  340,  of  the  Laws  of  Wis- 
consin of  1860,  providing  that  warehouse  receipts  may  be 
transferred  by  endorsement.  It  was  claimed  that  the  statute 
was  designed  to  prevent  fraudulent  practices  in  respect  to 
such  receipts,  and  tliat  the  word  '^xnsiy^^  should  be  given  the 
force  of  ^^rnust."  The  Court  held  otherwise  on  the  ground 
that  the  language  of  the  statute  was  in  form  permissive,  not 
mandatory,  and  that  there  wtis  no  reason  for  giving  it  other 
than  its  natural  moaning. 

The  appellate  court  of  Illinois,  in  a  ca^  involving  the  iden- 
tical question  here  presented,  in  construing  a  statute  of  Illi- 
nois in  reference  to  this  subject,  which  is  practically  the  same 
in  its  terms  as  the  statute  here  under  consideration,  held  that 
the  word  *'may"  as  used  in  the  statute  was  permissive  and  not 
mandatory. 

Rothschild  V.  N.  Y,  lAfe  Ins,  Co.,  97  111.  App.,  547. 

In  the  opinion  deciding  the  case,  the  Court  said : 

"The  words  'may'  and  'shall'  are  both  used  in  the  section, 
the  former  in  the  first  sentence  of  the  section  as  to  distribution 
annually,  or  in  two,  three,  four  or  five  years,  as  the  directors 
may  from  time  to  time  deterpiine,  th^  latter  in  the  next  and 
last  sentence  of  the  section  renuiring  an  amoimt  to  be  reserved 
Avhen  distribution  is  made.  The  intention  of  the  Legislature 
is  to  be  ascertained  from  the  language  used,  when  such  lan- 
guage is  plain  and  unambiguous,  and  the  words  of  the  statute 
are  to  be  understood  in  their  commjonly  accepted  meaning. 
(City  of  Beardston  v.  Ciiy  of  Fredoivia,  76  111.,  34;  C,  M.  & 
St.  P.  R.  R.  Co.  V.  Dutnser,  109  111.,  402,  410;  Ciiy  of  Chi- 
cago v.  McCoy,  136  TIL,  344,  352 ;  Richmond  v.  Moore,  107 
111.,  429,  436.) 

"In  the  first  case  cited,  supro.,  the  Court  says:  'Statutes 
and  contracts  should  be  read  and  understood  according  to  the 
natural  and  most  obvious  import  of  the  language  without  rer 
sorting  to  subtle  and  forced  constructions  for  the  purpose  of 
cither  limiting  or  extending  their  oj^eration'  (McClusky  v. 
Crowxvell,  11  K  Y.,  601). 

''The  nde  is  well  expressed  by  Johnson,  J.,  in  Newell  y. 
People,  3  Sold.,  97,  in  these  words: 

'Whether  we  are  considering  an  agreement  between  parties, 
a  statute  or  a  constitution,  with  a  view  to  its  interpretation, 
the  thing  we  are  to  seek  is  the  thought  which  it  expresses.  To 
ascertain  this,  the  first  resort  in  all  cases  is  to  the  natural  sig- 
nificance of  the  words  employed  in  the  order  and  grammatical 
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arrangemient  in  which  the  framerg  of  the  instrument  have 
placed  -themi.  If  thus  regarded,  the  words  ombody  a  definite 
mcanin.fi^  whidi  involves  no  absurdity  and  no  contradiction  be- 
tween different  parts  of  the  same  writing,  then  that  meaning 
appanrnt  upon  the  face  of  the  instrument  is  the  one  which 
alone  we  are  at  liberty  to  say  was  intended  to  be  conveyed. 
In  such  a  case  tliere  is  no  room  for  construction/ 

"Applying  these  rules  to  the  words  'may'  and  'shalF  in  Sec- 
tion 14,  the  former  must  be  regarded  as  permissive  and  the 
latter  as  imperative.  We  can  conceive  of  no  good  reason  nor 
aro  wo  aware  of  any  rule  of  interpretation  which  would  w^ar- 
rant  the  holding  that  the  words  'may'  and  'shall'  are  used  in 
the  same  sense  in  the  s^ition,  and  that  imperative." 

In  view  of  the  necessarily  inconstant  standard  of  the  actual 
liability  of  insurance  companies  and  of  the  fact  that  tlieir  busi- 
ness is  essentially  one  of  indemnity  and  protection  carried  on 
by  corporations  the  creatures  of  the  State,  there  is  good 
reason  for  requiring:  a  minimum  reserve  .of  assets  to  be  con- 
stantly carried.  There  is  no  reason  for  a  statute  requiring 
the  distribution  of  surplus  even  if  it  were  practicable  for  the 
public  authorities  to  determine  in  particular  cases  how  mtich 
misrht  be  safely  distributed.  This  is  a  matter  which  may  well 
be  left  to  the  domain  of  private  contract  and  the  law  of  com- 
iTctition,  which  in  no  business  is  more  constant  and  rigorous 
in.  its  operation  than  in  the  business  of  insurance. 

But  the  utter  absence  of  any  constant  or  determinate  stand- 
ard by  which  to  measure  the  ammmt  of  surplus  which  an  in- 
surance company  must  be  entitled  to  retain  as  security  for  its 
policyholders  and  the  impossibility,  or  at  least  the  great  prac- 
tical difficulties  in  tho*way  of  any  satisfactory  or  reliable  de- 
termination of  the  question  by  State  authority,  forcibly  sug- 
<rost  that  a  mandatory  statute  requiring  the  distribution  of 
surplus  would  be  a  very  remarlcabl*e  and  unwise  exercise  of  the 
Leerislntive  authority.  A  mandatory  statute,  as  before  sug- 
gested!, to  be  of  any  force,  and,  indeed,  to  be  mandatory  at 
all,  must  have  something  definite  upon  whicW  t/>  act.  Its  com- 
mands must  be  capable  of  definite  dotermanation.  When  the 
situation  does  not  admit  of  this,  a  mandatory  statute  is  not  ap- 
plicable and  is  not  to  be  expected. 

lentil  the  ammmt  of  the  surplus  whicJi  a  company  is  entitle«l 
to  c^rry  is  determined,  it  is  manifest  that  there  is  nothing 
which  it  ought  to  be  required  to  distribute.  The  determination 
of  this  amoimt  must  of  necessity  be  left  to  the  officers  of  the 
company  who  are  charged  with  the  responsibility,  and  whose 
buKinoss  it  is  to  administer  its  affairs. 
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It  may  not  be  unprofitable  here  to  turn  our  attention  to  the 
ceneral  trend  of  judicial  opinion  on  this  proposition, 

&reeff  v.  Eqvitdble  JAfe  Assurance  Society,  160  N.  T.,  19, 
was  a  miit  brought  by  a  policy-holder  to  compel  the  society  to 
pay  him  a  larfirer  proportion  of  the  surplus  than  wa«  appor- 
tioned \o  his  policy  by  the  officers  of  the  company.  In  pass- 
ing upon  tlie  question  of  distributable  surplus  the  Court  said : 

"In  a  sense  all  the  funds  in  the  possession  of  a  imitual  in- 
surance company,  over  and  above  its  immediate  and  present 
liabilities,  may  be  regarded  as  surplus,  yet  it  is  not  for  that 
reaJ=?ou  understood  as  belon^nfir  to,  or  to  be  imimediatelv  dis- 
ti-ibuted  amonflr,  the  policyholders,  either  by  them  or  by  the 
company.  If  the  same  exaggerated  meaning  were  given  to 
the  word  Hiabilitie©,'  when  applied  to  demands  against  the  com- 
pany, as  was  given  to  the  word  'surplus,'  it  would  include  tht? 
full  face  ammmt  of  all  its  outstanding  risks  or  policies,  and 
no  surplus  would  ever  exist.  The  word  'surplus'  lite  the 
M'ord  niabilities'  has  acquired  a  special  meaning  in  this  branch 
of  the  insurance  business.  Under  the  provisions  of  this  policy 
it  is  7>lain  that  the  surplus  and  the  distributable  surplus  are 
re<rarded  as  two  distinct  and  separate  fimds.  The  liabilities 
of  a  life  insurance  company  are  c>alculated  upon  rules  based 
upon  experience,  which  are  dependent  upon  various  contin- 
gencies. As  applied  in  that  class  of  insurance,  the  liabilities 
^f  a  conifpany  do  not  represent  the  full  amount  of  outstand- 
ing policies.  So  the  word  'surplus'  is  used  to  designate  the 
am-onnt  of  funds  in  the  hands  of  the  company  after  deduct- 
inc:  its  liabilities  as  ascert^^ined  by  certain  rules  adopted  bv 
the  'insurance  department  for  determining  the  value  of  each 
risk.  Obviously,  the  word  'surplus'  was  not  used  in  the  de- 
fendant's charter  or  policy  to  designate  the  amount  of  money 
in  thp  company's  hands  which  was  to  be  distributed  amonir 
its  policy  holders,  but  to  represent  the  ammmt  which  should 
remain  after  certain  calculated  liabilities  were  deducted. 
AVhen  that  amount  was  ascertained,  it  became  the  duty  of  the 
officers  of  the  defendant  to  determine  the  portion  of  such  sur- 
nlus  which  should  be  distributed  and  the  portion  which  should 
he  retained  for  the  benefit  and  securitv  of  the  company  and  its 
niomWrs.  Wo  find  nothing  in  the  policy  which  requires  the  de- 
fendant to  distribute  its  entire  surplus  among  its  policyholders. 
It  is  only  required  to  credit  to  each  policy  an  equitable  share  of 
the  8n77>liis  after  deducting  an  amount  sufficient  to  cover  all 
outstanding  risks  and  obligations.  ITnder  that  provision  the 
defendant  had  the  right  to  retain  out  of  \\a  surplus  an 
rinionnt  sufficient  to  insure  the  securitv  of  its  policyholders, 
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in  the  future  as  well  as  at  present,  and  to  cover  any  oontin- 
gencies  that  might  arise  or  be  fairly  anticipated.  Obviously, 
it  could  not  have  been  the  intent  of  this  provision  to  require 
the  defendant  to  distribute  its  entire  surplus,  so  that  any  de- 
preciation in  its  investments  or  increase  of  its  liabilities  by 
some  unusual  condition,  or  any  change  of  the  rate  of  inter- 
est in  calculating  its  reserve,  would,  of  necessity,  render  it 
insolvent  The  policyholder  is  to  be  credited  only  -with  an 
f-qui table  share  of  such  surplus,  which  must,  we  think,  be  re- 
irarded  such,  a  share  as  might  with  due  regard  to  the  safety 
of  all  its  policyholders,  the  security  of  its  business,  and  in  the 
exercise  of  a  proper  discretion,  be  thus  credited.  The  adop- 
tion of  principles  or  methods  for  the  distribution  of  its  sur- 
plus by  which  it  was  all  distributed  each  year  would  not  only 
place  in  'jeopardy  the  security  of  every  existing  policy,  but  its 
tendenof  would  be  to  prevent  any  increase  of  its  business  by 
obtaining  new  policies,  and  thus  diminish  its  future  receipts. 
It  was  essential  to  the  prosperity  of  the  defendant,  and,  con- 
soquentlv  to  the  security  of  its  policyholders,  that  itsjDusinesis 
in  the  future  should  be  increased,  or  at  least  nuaintained,  as 
upon  its  maintenance  its  continued  solvency  and  ability  to  pay 
future  losses  principally  depended.  No  prudent  person  would 
be  inclinod  to  take  a  policy  in  a  company  which  had  so  im- 
nrovidently  conducted  its  affairs  that  it  only  retained  a  fund 
barely  suiRcient  to  pay  its  present  liabilities,  and,  therefore, 
was  in  a  condition  where  any  change  by  the  reduction  of  in- 
terest upon,  or  depreciation  in,  the  vjilue  of  its  securities,  or 
any  increase  of  mort.ality,  would  render  it  insolvent  and  sub- 
ject to  be  place<l  in  the  hands  of  a  receiver."     (Pp.  33-35.) 

Further  the  Court  said : 

*  *  *  "The  question  is,  who  is  to  determine  how  jnuch 
of  the  surplus  shall  be  distributed  to  the  policyholders  and 
how  much  shall  bo  accumulated  and  retained  for  the  security 
of  the  society  and  its  members.  Manifestly,  that  question  is 
to  be  decided  by  the  officers  and  managers  of  the  defendant, 
Avho  are  to  exercise  their  discretion  in  determining  it,  having 
in  view  the  presen);  and  future  contingencies  of  the  business." 
(P.  50.) 

It  was  further  claimfed  by  the  plaintiff  in  that  case  that  bo- 
cause  the  society  in  its  statemets  and  accounts  had  denominated 
certain  fimds  remaining  in  its  hands  as  surplus  such  funds 
therefore  came  within  the  terms  of  the  plaintiff's  policy,  and 
he  was  entitled  to  insist  upon  its  distribution  as  surplus  within 
the  meaning  of  the  policy.  As  to  this  contention  the  Court 
of  Appeals,  reversing  the  opinion  of  the  lower  court,  said : 


Digitized  by  VjOOQIC 


eXXXll  BRUNCKirORST  vs.   TTTE  EQUITABLE  LIEE. 

"Tho  loamed  Appcllato  Division,  while  it  admitted  tliat  ihe 
defendant  had  a  lar^o  diseretion  in  determining  the  amount 
of  it-^  surplus,  and  that  it  might  increase  its  reserve  fund  for 
the  security  of  its  policyholders,  and  to  cover  any  contingent 
liabilities  that  may  arise,  taking  such  steps  and  adopting  such 
principles  and  methods  as  were  demanded  by  a  wise  and  pru- 
dent management  to  insure  the  prompt  payment  of  lo^efe  and 
tx)  successfully  cany  on  and  extend  its  business,  still  held  that 
as  the  fund  remaining  in  the  defendant's  hands  had  been  de- 
nominated by  it  np>  surplns,  instead  of  a  reserve  fund,  all  the 
usual  powers  and  authority  of  its  directors  and  managers  to 
determine  how  and  when  it  should  be  distributed,  and  all  their 
discretion  as  to  the  manner  of  its  disposition,  were  spent,  and, 
hence,  they  were  required,  as  matter  of  law,  t-^  distribute  the 
entire  amount  among  its  policyholders.  We  are  not -disposed 
to  agre«  with  that  conclusion.  We  think  this  case  should  not 
be  decided  upon  anv  such  narrow  or  technical  ground.  It 
should  be  determined  upon  a  fair  interpretation  of  the  intent 
and  pui^x)se  of  the  provisions  of  the  policy,  and  not  by  giving 
to  a  single  word  an  undue,  unusual  or  exaggerated  effect." 

All  that  Avas  said  by  the  Court  of  Appeals,  the  highest  Court 
of  the  State  of  Xew  York,  as  fo  the  meaning  of  the  word 
"surplus,''  as  found  in  the  Society's  charter  and  contract  of 
insurance,  manifestlv  applies  with  equal  and  even  greater  force 
to  tho  term'  as  used  in  the  statute  because  of  the  unlimited 
latitude  which  ex  indtisiria  by  apt  and  appropriate  words  of 
permission  and  elasticity,  is  given  to  the  officers  of  the  com- 
panv  as  to  the  amount  which  may  be  reserved. 

Wc  pre>^ume  that  some  stress  will  be  laid  by  > netitioner's 
counsel  upon  the  fact  that  the  society  advertises  that  it  oar- 
nes  a  certain  sui'plus,  but,  as  said  bv  the  l^ew  York  Conrt 
of  Appeals,  s^ipra,  the  case  is  not  to  be  determined  upon  any 
mere  question  of  verbiage.  The  merits  of  the  case  are  no 
different  whether  the  surplus  assets  above  the  minimum  legal 
reserve  be  called  "surplus"  or  a  "safetv  fund,"  The  substance 
of  what  the  societv  advertises  is  that  it  holds  a  certain  amount 
of  assets,  that  its  liabilities,  according  to  the  law  of  "New  York, 
the  State  of  its  organization,  amount  to  a  certain  sum;  that 
(he  surplus  of  these  assets  over  these  liabilities  is  a  certain 
sum.  As  used  by  it  the  term  is  simply  a  convenient  expres- 
sion of  the  amount  of  its  assets  over  the  required  legal  reserve, 
nothing  more.  Compared  with  its  liabilities,  however,  it 
certainly  cannot  be  said  that  this  amount  of  assets  above  the 
legal  resen'o  is  excessive  as  matter  of  law.  Suppose  the  society 
had  outstanding  only  $1,300,000  of  policies,  $75,000  would 
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liardly  be  considered  an  excessive  sum  to  liold  over  and  above 
the  legal  reserve  as  a  protective  fund  against  extraordinary 
losSj  possible  depreciation  in  the  value  of  assets  and  shrink- 
age in  rate  of  interest  ^  And  yet  this  is  the  precise  proportion 
which  the  surplus  of  the  respondent  bears  to  the*  total  amount 
of  its  outstanding  insurance.  The  society  has  outstanding, 
as  this  department  is  officially  advised,  insurance  in  the  neigh-  • 
borhood  of  $1,300,000,000;  $75,000,000  is  to  $1,300,000,000 
precisely  what  $75,000  is  to  $1,300,000.  In  this  rough  state- 
ment of  the  proportion  of  the  assets  of  the  society  to  its  act- 
ual liabilitiee,  we  assume  for  all  policies  a  flat  liability  based 
merely  upon  the  principal  sums  which  the  society  agrees  by 
its  contracts  to  pay  to  policyholders.  As  matter  of  fact, 
no  sudi  rule  of  computation  could  be  applied  to  the  compu- 
tation of  the  liabilities  of  the  society  for  the  purpose  of  arriv- 
ing at  a  general  distributable  surplus.  All  the  different  styles 
of  policies  issued  by  the  company  and  the  nature  and  extent 
of  its  liability  thereunder  would  have  to  be  taken  into  account 
For  example,  accumiulations  and  earnings  which  the  society 
is  under  express  contract  to  pay  the  policyholders  in  the  way 
of  deferred  dividends  coidd  not  be  considered  as  any  part  of 
a  surplus  for  general  distribution.  All  of  the  tontine  or  semi- 
tontine  policies  would  be  embraced  in  this  class.  As  the  de- 
partment knows,  a  large  proportion  of  the  policies  issued  by 
the  Equitable  are  of  this  cliaracter,  and  on  any  determination 
of  a  surplus  for  general  distribution  the  entire  tontine  surplus 
held  specifically  for  tontine  or  deferred  dividend  policyhold- 
ers would  have  to  be  deducted. 

Moreover,  anything  like  a  surplus  for  distribution  among 
the  policyholders  generally  is  impossible  under  the  methods 
by  which  the  business  of  life  insurance  is  conducted.  Life 
insurance  dividends  are  not  calculated  like  stock  dividends  by 
simply  multiplying  the  principal  amount  of  each  policy  by  a 
fixed  percentage.  Every  different  stylo  of  policy  issued  at 
every  different  age  produces  a  different  dividend  based  on  its 
contribution  in  premiumjs.  To  determine  what  would  be  tlie 
equitable  share  apportionable  to  different  policies  necessarily 
involves  a  long  and  intricate  examination  of  the  rights  of  the 
many  policyholders  who  have  been  such  during  the  life  of 
the  policies  in  (piestion.  Tlio  determination  of  such  questions 
relates  to  the  niost  inti-icato  of  the  internal  affairs  and  man- 
agiMuent  of  the  company,  and  can  only  l)e  done  by  experts 
trained  for  the  purpose  and  after  a  long  course  of  experience. 
How  utterly  impossible  it  would  be  for  tJie  Insurance  Commis- 
sioner, charged  with  the  duty  of  supervising  the  affairs  of  all 
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Ike  inBuranoa  companies  in  the  Stata,  or  any  public  official 
with  other  dutieB  to  perform,  to  enter  into  the  intricacies  of 
the  internal  managem^eiit  and  affairs  of  each  insurance  coan.- 
pany  sufficiently  to  intelligently  revise  the  apportionment 
of  tfie  surplus  made  by  liie  officers  of  the  company,  must  be 
apparent  upon  monnentary  consideration.  Equally  impossible 
must  it  be  for  any  one,  except  the  officials  of  the  company, 
familiar  by  training  and  experience  with  the  requirements  of 
its  business,  the  character  and  situation  of  its  assets  and  tjie 
exact  nature  and  extent  of  its  liabilities,  to  exercise  an  intel- 
ligent discretion  as  to  the  amount  of  surplus  above  the  l^al 
reserve  which  should  be  retained  by  the  company  as  a  safety 
fund  to  guard  it  against  possible  insolvency. 

The  decisions  of  New  York  with  respect  to  the  question  of 
distributable  surplus  are  in  line  with  the  entire  current  of  ju- 
dicial expression  on  the  subject.  Thus  in  Bain  v.  Aetna  Life 
Insurance  Co.,  11  Can.  L.  T.,  273,  the  Court,  speaking  with 
reference  to  the  duty  of  the  company  in  regard  to  the  distri- 
bution of  surplus,  said: 

"The  representation  that  participating  policies  would  re- 
ceive their  equitable  share  of  the  divisible  surplus  points  to  the 
exercise  of  the  discretion  of  the  managers  of  the  company  and 
the  expression  ^divisible  surplus'  is  one  that  refers  to  something 
less  than  the  entire  profits  claimed  by  the  plaintiff.  Before 
divisible  profits  can  be  ascertained  it  would  seem  to  be  essen- 
tial for  ^^  security  of  policyholders  to  keep  such  resources 
in  hand  as  would  cover  the  whole  liabilities  of  the  company 
having  regard  to  the  uncertainty,  planes  of  mortality,  rate  of 
interest,  expenses,  etc.  *  *  *  Divisible  profits  *  *  * 
arc  what  renuain  to  be  divided  after  certain  deductions  are 
made,  and  the  bargain  was  to  pay  the  plaintiff  a  fair  and 
equitable  share  of  the  divisible  profits,  that  is,  the  profits  whidi 
tlie  company  may,  after  making  in  good  faith  a  reasonable  and 
proper  provision  for  its  safety,  divide  among  the  policy- 
holders." 

This  was  a  decision  of  the  appellate  court,  affirming  a  de- 
cision of  the  lower  courts  reported  in  20  Ont  Eep.,  6.  It  ap- 
pears from!  the  report  of  the  decision  below  (as  statai  in  head 
note),  that: 

''The  plaintiff  insured  with  the  defendants  upon  tlieir  'en- 
dowment participating  plan,'  and  by  the  contract  of  insurance 
the  dofendante  agreed  to  pay  him  at  the  end  of  a  specified  pe- 
ricKl,  if  he  survived,  a  certain  sum,  together  with  his  share 
of  tlio  profits  made  in  that  branch  of  the  business  during  the 
period.     The  plaintiff  l)eing  dissatisfied  with  the  share  allowed 
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to  hiiu  claimed  an  account  and  payment  of  his  eixaxe  o£  all 
tlio  profits.  The  defendants  claimed  the  right  to  hold  a  por- 
tion of  their  apparent  surplus  to  insure  the  future  stability 
of  the  company.  Held,  that  the  plaintiff  was  bound  to  acqui- 
esce in  the  discretion  of  the  a^etuary  and  directors  of  the  com- 
pany bona  fide  exercised  and  to  take  his  share  of  what  was 
apportioned  as  divisible  surplus,  and  that  being  so  that  his 
case  was  not  advanced  by  stateimeate  made  by  cheers  of  the 
comrpany  in  letters  or  pamphlets  as  to  the  course  pursued  by 
them/  iu  dividing  the  surplus^^ 

Tho  (Jourt  below  in  ite  opinion  said: 

'^The  plaingtiff  claims  to  be  entitled  to  his  share  of  ali  the 
profits  accruing  from  year  to  year.  Defendants  admit  that 
these  have  not  been  all  divided  since  1871,  but  claim  the  right 
to  apfdy  oir  at  any  rate  hold  a  portion  of  their  technical  or 
apparent  surplus  to  insure  the  future  stability  of  the  com- 
pany. The  actuary  draws  up  a  plan  of  dividend  and  sub- 
mits it  to  the  directors  for  approval.  In  life  insurance  the  lia- 
bilities are  not  as  in  ordinary  business  capable  of  being  defi- 
nitely ascei'taiued.  The  amount  which  miay  be  necessary  to^ 
iiuploment  the  company's  engagements  can  only  be  estimated — 
t^stimated,  it  m^ay  be,  with  considerable  accuracy,  having  re- 
gard to  the  doctrine  of  chances  and  the  accumiilated  experi- 
ence of  a  century  or  so,  but  still  only  determined  op,  a  theo- 
retical and  scientific  basis.  It  ,  would  not  be  unreasonable 
that  the  company  should  be  permitted  to  allow  a  margin  if 
their  contract  with  the  plaintiff  permits  them  to  do  so.  The 
question  for  decision  here  is  whether  the  plaintiff  was  bound 
to  submit  to  the  discretion  of  the  ax5tuaxy  and  directors  in  this 
regard,  or  whether  he  is  entitled  to  all  the  profits,  and  there- 
fore to  an  account.  *  ^  ^'  *  j  have  found  no  case  where 
such  a  claimi  as  this  has  been  allowed  in  England  or  the 
LTnitetl  States.  -^  *  -J^  The  inconvenience,  in  fact,  the  ab- 
sohite  im/possibility  of  permitting  ite  50,000  policy  holders  to 
become  eo-managers  of  this  company's  affairs,  needs  no  demon- 
stration. 


'^If  I  am  correct  in  comjing  to  the  conclusion  as  I  do  that 
the  plaintiff  is  bound  to  acquiesce  in  the  discretion  of  the  act- 
uary  and  directors  bona  fide  exercised  and  to  take  his  share 
of  what  is  allotted  or  apportioned  as  divisible  surplus,  his  case 
is  not  advanced  by  the  statementa  in  the  pamphlets  nor  by 
the  president's  letter  of  November  2,  1876.'' 

In  Fvller  v.  Knairp,  24  Fed.,  100,  a  case  in  which  a  policy- 
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holder  sought  to  recover  more  of  the  surplus  thau  was  appor- 
tioned to  him  by  the  company,  the  Court,  pw  Wallace,  J.,  said : 
'*Thero  is  uotliing  in  the  policy  itself,  or  in  the  conditions 
of  the  resei-ve  dividend  plan,  which  authorizes  a  policyholder 
to  recjuire  the  company  to  appropriate  or  apportion,  annually 
anuoii^  its  policy holdere  its  surplus  net  earnings.  *  *  *  - 
A  dividend  is  a  sum  actually  apportioned.  The  parties  to  a 
contract  of  life  insurance  do  not  contemplate  that  the  policj'- 
holder  is  to  bo  permitted  to  participate  in  the  management 
of  tlie  coniipany,  or  to  dictate  the  amoimt  of  the  dividend  it 
shall  declare,  or  question  the  result  after  the  discretion  of  its 
managers  has  been  exercised  in  this  behalf.  The  contract  is 
that  tlie  policyholder  shall  have  the  benefit  of  such  dividends 
as  are  appropriated,  not  such  as  a  policyholder  or  a  court  may 
think  might  have  been  discreetly  appropriated  by  the  com- 
pany.'' 

It  is  believed  that  the  entire  roll  of  decisions  on  the  sub- 
ject may  be  called  to  the  same  effect.  In  addition  to  tliose 
already  cited,  reference  may  be  had  to  the  following: 

Fidhr  v.  Metropolitan  lAfe   Ins.  Co.,  37  Fed.    Rep., 
163. 

(hdd  V.  Equitable  Life  Ins.  Co.,  97  Fed.  Rep.,  834. 

Swan  V.  Mat.  Reserve  Fund  Life  Assn.,  155  N.  Y.,  9. 

Bogardus  v.  N.  Y.  Life  Ins.  Co.,  101  N.  Y.,  328. 

Fry  V.  F7VV.  Sav.  &  Life  Im.  Co.,  38    S.    W.    Rep. 
(Tenn.  Court  of  Chancery  Appeals),  116. 

I  Sherwood  v.  .V.  Y.  Life  Ins.  Co..  11  Ins.  L.  J.,  927. 

lie  English  Church,  etc.,  Assur.  Soc,  1  Hemw  &  M.,  85. 

Be  Albion  Life  Assur.  Soc,  16  Ch.  Div.,  83. 


III. 

Ttic  provision  of  the  statute  as  to  the  times  for  distribution 
of  the  surplus  is  in  the  nature  of  a  limitation,  in  ho/rm/my  with 
the  main  purpose  of  the  statute,  which  is  to  limit  the  amouni 
wliich  may  be  di-strilnded,  to  the  end  tliat  the  solvency  of  insur- 
ance co7n panics  may  be  the  better  preserved. 

Such  was  expro.Svsly  held  to  be  tiie  proper  eoustniction  of  a 
similnr  pi»visi(m  of  the  Illinois  statute  in  Rothschild  v.  N.  Y. 
Life  Ins.  (h.,  supra,  the  only  decision  of  any  court  imimediately 
tind  diroctlv  in  ]K>int. 

The  r(^trictiv(*  nature  of  such  provisions  has  been  expressly 
recognized  by  the  leerislature  of  New  York.  Thus  by  the  stat- 
ute of  that  State,  which  is  now  a  part  of  the  General  Insurance 
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Law  of  the  State  (Birdseye's  Revised  Statutes,  Sec.  87,  p. 
1852),  it  is  provided  tliat: 

'*Aiiy  domestic  life  insurance  corporation  which,  by  its 
charter  or  articles  of  association  is  restricted  to  making  a  divi- 
dend only  onjce  in  two  or  more  years,  uiiay  hei'eaf ter,  notwitli- 
standijig  anything  to  the  contrary  in  such  charter  or  articles, 
make  and  pay  over  dividends  annually  or  at  longer  intervals 
in  the  mamier  and  proportions  and  among  Uie  parties  provided 
for  in  sucli  diarter  or  articles." 

The  primary  and  basic  piu'pose  of  the  Wisconsin  statute  was 
obviously  to  limit  the  amount  or  proportion  of  the  fuuds  of 
life  insurance  companies  which  may  be  distributed  as  sur- 
plus. The  provision  as  to  the  periods  when  distribution  may 
be  made  is  clearly  subservient  to  the  ultimate  and  primary 
purpose  of  the  statute  that  the  minimum  amount  specified  must 
at  all  events  be  reserved.  As  the  actual  cost  of  carrying  its 
entire  body  of  insurance  must  be  reckoned  and  taken  into  ac- 
count from  time  to  time  as  the  basis  for  estimating  future  lia- 
bilities, bearing  in  mind  that  such  future  liabilities  are  at  best 
only  an  estimate,  and  as  this  reckoning  can  be  done  conven- 
iently and  with  any  approximate  degree  of  reliability  only 
by  taking  into  account  some  appreciable  periods  of  time,  and 
as  no  dividend  should  ever  be  declared  except  in  view  of  the 
actual  experience  of  the  company  as  to  the  past  cost  of  carry- 
ing its  entire  existing  insurance,  it  is  reasonable  that  the  stat- 
ute should  place  some  limitation  upon  the  frequency  with 
which  dividends  miay  be  declared.  This,  it  is  evident,  is  in 
hannony  with  the  general  purpose  of  the  statute  to  limit  the 
companies  as  to  the  amount  of  surplus  which  they  may  law- 
fully distribute.  The  fact,  if  it  be  a  fact,  that  no  company 
would  probably  undertake  to  distribute  its  surplus  oftener  than 
once  a  year  bcxsause  of  die  practical  inconvenience  and  diffi- 
culty of  determining  at  shorter  periods  the  approximate 
amount  which  it  could,  with  any  degree  of  safety,  based  on 
the  exixn-ionoe  of  the  company,  distribute,  is  an  all-sufficient 
reason  for  the  limitation  as  to  timie  provided  by  the  statute. 
Such  improbability  of  action  on  tlie  part  of  insurance  com^ 
]>aniefl  arises,  it  must  be  observed,  not  from  any  inherent  imr 
jx^ssibility  of  making  a  distribution  at  sliortor  intervals  than 
a  year,  but  purely  from  tlie  unwisdom  of  such.  It  is  the  pur- 
|)ose  and  province  of  the  statute  to  guai'd  a^i^ainst  the  possibil- 
ity of  such  imwise  action.  Thus  considered,  the  statute  in  all 
its  parts  is  in  the  nature  of  a  limitation  ujx)n  insurance  com- 
panies as  to  the  amount  of  surplus  which  may  be  distributed, 
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the  proviftion  placing  a  limitation  an  the  f requenoy  of  distri- 
butions clearly  contributing  to  the  main  purpose  of  the  statute. 

It  may  be  suggested  that  a  company  may  at  the  end  of  any 
year  determine  the  cost  of  carrying  its  entire  insurance  for 
that  yeai',  therefore  there  ia  no  reason  why  payments  of  pre- 
mium in  excess  of  such  actual  cost  diould  not  be  returned  at 
the  end  of  each  year.  This  argument  overlooks  or  fails  to  take 
into  accoimt  the  fact  that  the  face  amount  of  the  entire  liabil- 
ities of  the  company,  present  and  contingent,  are  a  continuing 
quantity  and  by  no  means  neoeesarily  a  constant  quantity. 
Also  that  its  assets,  whidi  are  the  security  for  these  continuing 
and  inconstant  but  generally  increasing  liabilities,  are  con- 
stantly subject  to  variation  in  value.  The  fact  that  the  ratio 
beween  the  assets  of  the  company  and  its  liabilities  in  any  one 
year  may  be  such  as  to  show  an  increase  in  the  surplus  ovec 
tlio  legal  reserve  is  no  assurance  that  the  balance  may  not  be 
on  the  other  side  of  the  ledger  the  next  year.  A  widespread 
panic  might  in  a  single  month  radically  change  the  relation 
l)etween  the  value  of  assets  and  the  amount  of  liabilities. 

Again,  it  is  an  error  to  suppose  that  because  the  increase 
of  the  assets  of  tlie  company  is  not  frequently  apportioned, 
l)olicyhold(ir8  whose  policies  may  happen  to  mature  before  the 
company  deeaus  it  wise  to  declare  a  dividend,  get  no  benefit  of 
the  surplus.  They  have  all  the  while  the  benefit  of  the  in- 
creased security  and  protection  which  such  increase  of  assets 
affords  for  the  payment  of  the  face  of  their  policies  at  matu- 
rity. It  is  utterly  impossible,  in  the  nature  of  things,  to  ad- 
just with  exact  nicety  the  equities  of  all  policyholders  in  the 
siu-plus  accumulations  of  a  life  insurance  company  if  the  com- 
pany is  to  be  permitted  any  discretion  as  to  the  amount  of 
accuiiijulations  necessary  to  protect  and  secure  all  its  policy- 
liolders.  This  would  rctjuire  the  company  to  keep  a  continu- 
ing account  with  every  policyholder  not  only  during  the  life 
of  his  policy  but  for  an  indefinite  time,  maybe  for  g^ierations 
after  his  policy  had  matured.  The  surplus  is  necessarily  made 
up  by  oontributions  from  premiums  paid  by  a  vast  number 
of  policyholders.  It  might  be  years  before  this  surplus  would 
reach  a  ^x^int  where  with  due  regard  to  the  liabilities  of  the 
company  and  the  perfect  security  of  the  policyholders  any 
part  of  it  could  be  safely  distributed.  In  the  meantime,  a 
large  proportion  of  the  policies,  the  premiums  upon  which  con- 
tributed to  tliis  fund,  would  have  matured.  Considering  the 
vast  number  of  policyholders  in  tlie  large  companies  and  the 
many  different  forms  of  policies,  tlie  problem  of  keeping  an 
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ex£tat  aocoimt  with  every  policyholder  and  the  eaming^  of  the 
premiums  paid  by  him  for  all  future  time  mujat  surpasa  the 
bookkeeping  facilities  of  the  most  elaborately  organized  com- 
pany in  the  world.  Add  to  this  the  difficulty  of  finding  the 
proper  beneficiaried^  generations  after  the  policies  have  mja- 
tared  and  been  paid,  and  a  maze  of  difficulty  is  presented  which 
the  imaginationi  can  scarcely  fathom.  It  is,  therefore,  non- 
bense  to  talk  about  tlie  absolute  right  of  each  policyholder  to 
have  returned  to  him  the  exact  amoimt  of  premiums  which 
he  may  have  contributed  over  and  above  what  was  necessary  to 
pay  the  cost  of  his  insurance.  To  carry  out  and  perform  the 
primary  and  ultimate  objects  of  a  life  insurance  company,  to- 
wit,  the  payment  of  all  its  policies  and  liabilities  at  their  ma- 
turity, a  wide  margin  of  asjsets  must  be  pi-ovided  whidi,  in 
the  nature  of  things,  must  be  somewhat  in  proportion  to  the 
size  of  the  company,  the  aggregate  of  it6  obligations,  and  the 
sucoe^s  and  growth  of  its  business.  This  margin  of  assets  miist 
be  oontributed  by  policyholders  and  the  amount  thereof  must 
be  left  to  the  disci-etion  and  judgment  of  the  officers  and  man- 
agement of  the  company.  Thus  not  only  the  reason  of  the 
situation  but  the  necessities  thereof  axe  utterly  opposed  to  any 
unandatory  statute  in  the  premises.  It  would  be  strange,  in- 
deed, in  these  circumstances  if  any  statute  were  found  which 
even  in  terms  purported  to  be  mandatory.  IIow  utterly  ab- 
surd, therefore,  is  the  proposition  that  the  statute  in  question 
whidi  ia  as  far  from  mandatory  in  terms  as  language  could 
well  niake  it,  must  nevertheless  be  construed  as  mandatory. 
In  view  of  the  rule  of  law,  which  happens  to  accord  with  the 
rule  of  common  sense,  that  statutes  are  to  be  taken  to  mean 
what  they  say  unless  there  is  some  very  apparent  and  compel- 
ling reason  to  construe  them  otherwise,  and  as  the  reasons 
against  giving  to  the  statute  in  question  any  other  meaning  than 
its  language  imports  are  overwhelming  and  convincing,  it 
would  seem  unnecessary  to  refer  to  any  technical  rules  of  con- 
struction to  prove  tiiat  the  word  "nmy^'  in  the  statute  does 
not  mean  ''must'';  or  in  other  words  that  the  statute  means 
what  it  says.  The  primary  rule  for  the  construction  of  stat- 
utes, as  already  pointed  out,  is  that  where  the  language  is  plain 
and  expresses  a  definite  meaning  there  is  no  room  for  construe^ 
tion.  But  if  technical  rules  of  construction  are  to  be  resorted 
to  it  will  be  found  that  they  all  point  to  the  natural  meaning 
of  the  words  as  the  true  interpretation  of  the  statute  in  ques- 
tion. It  will  be  observed  that  the  words  "may"  and  "shalP' 
both  ooeur  in  the  statute — the  word  "may"  with  reference  to 
the  times  for  distribution  and  "shall"  in  relation  to  the  mini- 
Digitized  by  VjOOQIC 


Cxl  iiliUJ^CKHOKST   VS.    TUB   EQUITABLE   LtFB. 

.  uium  wliioh  must  be  reserved.     Sutherland  on  Statutory  Corir 
sbmctioii.  Sec.  462: 

'*The  Ufie  of  viay  and  shall  in  the  same  provision  may  af- 
ford a  very  forcible  indication  of  the  intention.  Thus,  the 
use  of  words  that  are  plainly  compulsory  in  one  aspect^  and 
the  \xso  of  others  whicdi  literally  are  permissive  in  another, 
necessarily  lead  to.  the  inference  tbat  the  primiary  meaning  is 
to  be  retained." 

People  V.  Syracuse,  59  Ilun,  267  (1891,  4:th  Department), 
Martin,  J.,  said  (p.  207)  : 

** Again,  it  is  to  be  observed  that  the  word  may  is  used  in 
one  portion  of  the  section  and  the  word  shall  in  another.  This 
would  seem  to  indicate  that  as  to  one  class  of  appropriations 
it  was*  the  intent  of  the  legislature  to  leave  it  to  the  discretion 
of  the  Comjuon  Council  whether  tliey  would  include  them  in 
the  tax  levy  or  not,  and  tliat  as  to  anotlier  it  was  the  intent 
to  require  it  to  be  done.  That  such  was  the  intent  is  made 
more  apparent  by  the  order  in  which  such  contemplated  ap- 
propriations wore  arranged  in  the  statute.  They  were  men- 
tioned sepjirately.  Jb^ii'st  the  appropriations  which  the  Com- 
mon Coimeil  might  include  in  the  annual  levy  were  enunner- 
ated,  and  an  examination  of  tliose  mentioned  in  that  portion 
of  the  section  shows  tliat  most,  if  not  all,  were  of  such  a  char- 
aster  as  to  render  it  improbable  that  tlie  I^islature  intended 
to  compel  the  Council  to  include  them  in  the  tax  levy.  After 
making  these  provisions  the  statute  then  declares  tJiat  there 
shall  l>e  included  in  such  levy  the  sum  of  $10,000  for  the  imr 
provemient  of  Burnet  Park.  The  former  were  permissive,  the 
latter  was  imi3ei*ativo  'As  was  said  by  Grove,  J.,  in  Davies 
V.  Evans  (L.  11.,  9  Q.  B.  D.,  243)  :  *The  framer  of  the  Act 
evidently  knew  what  words  tt)  use  when  he  intended  to  be  im^ 
perative,'  and  presumably  the  words  used  were  those  intended.'' 

Keyrwlds  v.  Board  of  Education,  23  Appellate  Div.  (N.  Y.), 
88,  (1894,  4tli  Dept.): 

"But  it  is  insisted  that  tlie  word  'may'  should  in  this  re- 
gard be  construed  as  'must'  and  tliat  the  duty  of  making  the 
rogidation  was  imperative,  and  tliat  the  courts  have  so  held  in 
cases  Avhero  public  duties  wore  imposed.  This  rule  does  not 
prevail,  in  a  Ciis<5  where  the  statute  itself  distinguishes,  as  thit 
dooH,  l>otw(>(ni  what  is  Tiiandatory  and  what  is  discretionary. 

"Thus  it  is  ]>rovi<I('(l  that  the  s<^hcx>l  authorities  'shall  ap- 
l)oint  and  remove     '^*     '"      '"       one  or  niMro  attendance  officers 

*  ^  ^'  and  ,s7/a//  fix  tlicir  c(>in]x^nsation  and  may  pre- 
scril)e  tlieir  duties,  not  inconsistent  Avith  this  act,  and  wmj 
make  rules  and  regulations  for  the  performance  thereof.'*" 
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Slaf^.  V.  Mwneapoca,  65  Minn.,  298  (1896)  :  . 

"Thero  is  no  iiniveiial  nile  hj  which  to  determine  whethe* 
the  provisions  of  a  statute  are  niandatx>ry  or  merely  directory 
or  permissive,  except  that  the  expofsition  should  be  adopted 
which  carries  into  eflFect  the  tnie  intent  of  the  Le^slature. 
To  ascertain  that  intent,  regard  must  be  had  to  the  lan^^uag^ 
and  tlie  subject  nxatter  of  the  act  and  the  object  intended  to 
be  secured  by  it. 

'The  word  'authorize'  twice  used  on  the  title,  is  significant 
that  its  provisions  were  not  intended  to  be  mandatory.  When 
used  in  reference  to  the  issuance  of  certificates  of  indebtedness 
that  word  is  clearly  only  permissive,  and  the  presimiption  is 
that  it  was  used  in  the  same  sense  in  reference  to  the  exten- 
sion of  the  time  for  pavinsr  assessmfeut.  In;  the  body  of  the 
act  it  will  be  observed  that  the  legislature  has  in  every  in- 
stance used  the  words  'may'  and  'shall'  in  such  a  manner  as 
clearly  to  show  an  intention  to  ^ve  each  its  common  mean- 
iner.  The  word  'may'  is  always  used  with  reference  to  grantinfi^ 
of  an  extension,  while  the  word  'shall'  is  uniformly  used  with 
reference  to  tlie  conditions  on  which  is  it  to  be  erranted,  as^ 
well  as  the  acts  to  be  performed  by  different  officials  after  the 
extension  has  been  jsrrant-ed." 

Bndd  V.  Rutherford.  4  Ind.  App.,  886  (1891)  : 
"Other  provisions  of  the  section  under  consideration  contain 
mandatorv  st-at^nnents.  and  where  such  is  the  case  and  the 
words  'shall'  and  'may'  are  used  in  different  connection,  it  very 
.strongly  indicates  that  the  terms  were  so  used,  deliberatelv  and 
with  a  due  sense  of  discrimination,  ascribing  to  each  its  literal 
signification." 

Lovell  V.  Wheaton.  11  Minn.,  92  (1865)  : 
"By  an  examination  of  other  sections  of  this  chapter,  it  will 
be  found  that  the  word  is  not  used  in  an  imperative  sense. 
When  that  meaning  is  to  be  conveyed  the  word  shall  or  m/usi 
is  invariably  used  throughout  the  chapter.  The  legislature 
have  thus  given  us  a  key  to  tJie  sense  to  be  attached  to  the  word 
in  the  section  referred  to." 

Boyddown  v.  Rockwell,  86  Tex.,  234  (1894): 
"^TTnder  such  other  restrictions  as  may  be  prescribed  by 
law'  means  that  the  legislature  might  tlirow  restrictions 
around  the  investment,  and  not  that  it  was  bbund  to  do  so  be- 
fore the  power  to  make  the  investment  could  be  exercised. 
Tlie-word  'may'  ordinarily  signifies  permission,  and  not  com- 
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mand.  Such  is  its  evident  meaning  when  applied  to  anoihetr 
raeml)or  of  the  same  sentence.  It  was  not  intended  to  miake 
it  mandatary  upon  the  legislature  to  provide  for  an  investment 
*in  such  other  securities/  but  to  confer  power  upon  it  to  make 
such  provision." 

Statutes  which  confer  new  rights  or  privileges  are  to  be 
strictly  construed  (Sutherland  Staiuiory  Const,,  458). 

Independently  of  the  statute  clearly  the  time  for  distribu- 
tion of  surplus  ^vm^]d  rest  in  the  discretion"  of  the  officers  of 
the  company.  The  claim  that  it  must  be  distributed  by  them 
at  paticurlar  periods  must  rest  on  the  ground  that  the  right 
thereto  is  conferred  by  the  statute.  Therefore,  imder  the  rule 
last  stated,  such  right  must  be  clearly  stated  in  the  statute, 
otherwise  it  cannot  be  presumed. 

Permjissive  \vords  when  used  in  the  statute  will  be  construed 
as  mandatory  for  the  purpose  of  sustaining  or  enforcing 
rights,  but  not  for  the  purpose  of  creating  a  right  or  determin- 
ing its  character  (Sutherland  on  Statutory  Construction, 
4(52). 

As  before  suggested,  the  right  of  policyholders  to  have  the 
surplus  funds  of  an  insurance  company  distributed  at  partic- 
ular periods  does  not  exist  independently  of  the  statute,  much 
less  the  right  to  a  distribution  of  an  arbitrary  and  artificial 
surplus  computed  on  a  purely  hypothetical  and  problematical 
basis.  Under  the  rule  of  construction  last  stated  the  premis- 
sivo  ^vords  of  the  statute  cannot  be  appealed  to  for  the  pur- 
pose of  creating  new  rights  or  to  determine  the  character  of 
Avhatever  existing  rights  the  policyholders  may  have  in  the  sur- 
plus. 

''\\Tien  either  of  two  constructions  can  be  given  to  a  statute, 
and  one  of  them  involves  a  forfeiture,  the  other  is  to  be  pre- 
ferred." 

Sutherland  on  Statutory  Construction,  See.  351. 
Farmers'  etc..  Bank  v.  Dearlng,  91  U.  S.,  29,  35,  cit- 
ing YatteVs  20th  Rule  of  Construction. 
Tlenfroc  v.  Colquit,  74  Ga.,  619. 

The  penalty  provided  by  the  chapter  in  which  this  action 
fK^curs  for  any  violation  of  law  by  a  foreign  insurance  com- 
pany is  the  forfeiture  by  such  company  of  its  license  to  do  bus- 
iness in  the  State.  In  determining  whether  the  action  of  an 
insurance  company  which  has  failed  to  distribute  its  surplus  at 
the  tiines  specified  in  the  statute  is  a  violation  thereof,  for 
Avhieh  a  forfeit ure  of  the  license  of  the  company  accused  may 
l>e  incurred,  the  stiitute,  under  the  above  rule  of  construction, 
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must  be  construed  strictly  against  the  forfeiture  and  liberally 
in  favor  of  the  accused. 

In  condtruin^  statutes,  the  penalty  for  the  violation  of 
which  is  a  forfeiture,  nothing  is  to  be  taken,  or  intended 
against  the  parties  to  whom  they  are  directed  beyond  the  strict 
letter  of  the  law. 

Sutherlamd  on  Statutory  Construction,  852,  353. 


IV. 

It  may  be  and  probably  is  the  duty  of  the  State  to  so  far 
supervise  the  business  of  insurance  companies  as  to  see  that 
their  affairs  are  conducted  honestly  and  their  solvency  pre- 
served to  the  end  that  they  may  perform  their  engagements 
with  their  policyholders  and  the  purposes  of  their  organiza- 
tion. It  is  undoubtedly  in  the  power  of  the  State,  so  far  at 
least  as  regards  foreign  companies,  to  do  more,  and  in  the  guise 
of  prescribing  conditions  under  which  they  may  do  business 
in  the  State,  to  interfere  to  a  great  extent  with  the  internal  re- 
lations between  such  companies  and  their  policyholders.  But 
if  all  things  mav  be  lawful,  certainly  all  things  are  not  expedi- 
ent. The  relations  between  the  company  and  its  policyhold- 
ers are  purely  those  of  contracting  parties  {Cohen  v.  Ne%i> 
York  TAfe  Inmiran/^e  Co,,  50  T^T.  Y.,  624;  People  v.  Security 
TAfe  Inmircmce  &  Annuity  Co.,  78  N.  Y.,  124;  Beivley  v. 
Equitable  Life  Assurance  Society,  61  How.  Pr.,  344;  Mutual 
Benefit  Life  Insurance  Company  v.  Hillyard,  37  New  Jersey 
Law,  444 ;  Taylor  v.  Charter  OaTc  Life  Insura/n/^e  Compam-y, 
0  Daly,  489 ;  Hankin  v.  Netr  Yorh  TAfe  Insurance  Company, 
11  Daly,  282).  And  it  may  be  safely  assumied  that  on  the 
Avhole  the  policyholders,  with  due  regard  to  their  notions  of 
advantage  and  expediency,  as  also  to  their  particular  needs  and 
cimimstanpee,  are  as  competent  to  make  their  own  contracts 
Avith  reference  to  the  timie  and  manner  of  the  payment  of  div- 
idends to  accrue  thereunder  as  is  the  State  to  make  themi  for 
them.  "No  principle  of  public  policy  is  involved  in  such  mat- 
ters, and  any  general  statute  making  a  rule  for  all  alike,  to 
say  the  least,  noust  be  a  vexatious  and  unnecessary  interfer- 
ence with  the  freedom  of  private  contract.  Such  imnecessary 
restrictions  arQ  so  opposed  to  the  general  spirit  of  legcislation 
in  this  ooimtry,  and  the  institutions  under  which  we  live,  that 
the  intent  to  make  themi  should  never  be  presumed  or  inferred 
from  doubtful  and  ambiguous  expressions  of  the  Legislature. 
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As  was  said  by  Mr.  Justice  Marshall  in  Hovlton  v.  Nichol, 
03  Wis.,  3i)8,  quoting -Sir  George  Jessel,  M.  R.: 

"It  iiuLst  not  ho  forgtyttoii  that  vou  are  not  to  extend  arbi- 
trarily those  rules  wliieh  say  diat  a  given  contract  is  void  a& 
l)eing  against  public  policy,  because,  if  there  is  one  thing 
which  more  than  another  public  policy  requires,  it  is  that  men 
of  full  age  and  of  competent  understanding  shall  have  the  ut^ 
most  liberty  of  contracting,  and  that  their  contracts,  when  en- 
tered into  freely  and  vohmtarily,  shall  be  held  saored,  and 
shall  he  enforced  by  the  courts  of  justice.  Therefore,  you 
have  this  paramount  public  policy  to  consider — ^that  you  are 
not  lightly  to  interfere  with  this  freedom  of  oontract" 

There  is  no  medium  through  which  a  State  can  voice  its  pol- 
icy so  unmistakably  as  through  its  legislature.  The  Legisla- 
ture of  the  State  of  Wisconsin,  at  the  session  just  ended,  liad 
before  it  for  consideration  a  bill  to  amend  the  statute  in  ques- 
tion by  subsritutinir  the  mandatory  "shall"  for  the  permissive 
"may."  This  it  declined  to  do.  Such  refusal  indicates  in 
the  strongest  mianner  possible  the  present  policy  of  the  State 
upon  the  subject. 

Ordinarily  a  party  may  waive  any  provision,  either  of 
a  contract  or  statute  in  his  favor.  So  held  by  the  Supreme 
Court  of  the  TTnitod  States.  (Skutte  v.  Thompson,  15  Wall., 
159.) 

The  charter  of  the  Equitable  expressly  permits  it  to  make 
distribution  of  its  surplus  annually  or  at  such  longer  intervals 
as  the  officers  and  directors  of  the  Society  nrny  determine.  It 
was  incorporated  in  1850,  under  the  General  Act  of  the  Leg- 
islature of  the  State  of  Xew  York,  passed  June  24,  1853,  and 
the  amiendments  thereto,  for  the  incorporation  of  life  and 
health  insurance  companies.  We  assume  that  the  Depart- 
ment of  Insurance  for  the  State  of  Wisconsin  is  officially  ad- 
^'^sed  of  the  provisions  of  the  Society^s  charter.  As  origin- 
ally firrnnted,  it  provided  among  other  things,  as  follows: 

"The  earnings  and  receipts  of  said  company,  over  and  above 
the  dividends,  losses  and  expenses,  shall  be  accumulat;ed"  (Ar- 
ticle 3). 

"Tl^e  corporate  powers  of  said  company  shall  be  vest^  in 
a  l)oard  of  directors  and  shall  be  exorcised  by  thetm^  and  by 
such  officers  and  acrents  as  they  may  appoint  and  from  time  to 
time  empower'   C Article  4). 

"Tlie  insurance  business  of  the  company  shall  be  conducted 
on  the  mutual  plan.  *  -3^  ^-  The  officiers  of  the  company, 
within  sixty  days  from  the  expiration  of  the  fimt  five  years 
from  T>eoeml>er  HI,  l^no,  and  within  the  first  sixty  days  of 
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every  suljsequent  period  of  five  years^  shall  cause  a  balance  to 
l>e  struck  of  the  affairs  of  the  company,  which  shall  exhibit 
its  assets  and  liabilitieo,  botli  present  and  contingent,  and  also 
the  net  surplus,  after  dediLcting  cl  sufficient  amount  to  cover 
nil  outstanding  rislcs  and  other  obligations.  Each  policy- 
holder shall  be  credited  with  an  equitable  sliare  of  the  said 
surplus.  Such  equitable  share,  after  being  asceHained,  shall 
be  applied  to  the  purchase  of  an  additional  amount  of  insur- 
ance (payable  after  death  or  with  the  policy  itself)  express- 
ing the  re\'orsionary  value  of  such  equitable  share  at  such  in- 
terest as  the  directors  may  designa-te,  or  if  any  policyholder  so 
direct  such  equitable  share  of  surplus  shall  be  applied  to  the 
purchase  of  an  annuity  at  such  rate  of  interest  as  tlie  directors 
may  designate,  to  be  applied  in  the  reduction  of  his  or  her  fu- 
ture premdimis"  (Article  6).  « 

By  Chapter  118  of  the  General  Laws  of  New  York  for  the 
year  IS 68  its  charter  Avas  in  effect  amended  as  foUoAVs: 

"Any  life  insurance  company,  chartered  by  or  organized 
lyider  the  laws  of  this  State,  which  by  its  charter  or  articles 
of  ass»^ciation,  is  restricted  to  the  making  a  dividend  only  once 
in  two  or  more  years,  m^y  hereafter,  anything  in  said  charters 
or  articles  of  association  contained  to  the  contrary,  notwith- 
standing, make  and  pay  over  or  credit  annual  dividends,  in 
the  m.anner  and  proportions,  and  among  the  parties,  provided 
for  in  said  charter  or  articles  of  association." 

Bv  Ohiipter  100  of  the  J.Si\vs  of  1872  for  the  St.at^  of  IvTew 
York,  it  was  provided  that: 

"Tt  shall  be  lawful  for  any  life  insurance  company  orcran- 
ized  under  the  laws  of  this  State  to  ascertain  at  any  given 
time,  or  from  time  to  time,  the  proportion  of  surplus  accruing 
to  each  policv  from  the  date  of  the  last  to  the  date  of  the  next 
succeeding  premium  pavment,  and  to  distribute  the  portion, 
found  to  be  enuitahle,  either  in  cash  or  in  the  reduction  of 
premium,  or  in  reversionary  insurance  pavable  with  the  pol- 
icy, and  upon  the  samie  conditions  as  therein  expressed,  at  the 
next  succeeding  date  of  such  payment,  anything  in  the  charter 
of  such  company  notwithstanding." 

It  is  an  elementary  rule  that  the  general  la^^'s  of  a  State  un- 
der which  a  corporation  is  organized,  so  far  as  applicable,  en- 
ter into  and  form'  a  part  of  its  charter.  The  charter  of  a  cor- 
]>oration  and  the  general  laws  of  the  State  of  its  organization 
( ntering  into  and  forming  a  part  thereof,  constitute  a  contract 
between  the  corporation  and  its  members. 

2  Cooh  on  Corvorations,  Sees.  492,  493. 

3  ' 
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This  is  especially  true  as  between  an  insurance  company 
and  its  policyholders  (Re  Equitable  Reserve  F,  &  L,  Associa- 
tian,  131  N.  Y.,  854 :  People  v.  Qrafid  Lodge,  166  N.  Y., 
633 ;  BellvUle  Mutual  Insurance  Co,  v.  Van  Winkle,  1  Beas. 
(N.  J.),  333;  Insurance  Company  v.  Manufacturing  Co.,  1 
Oilman  (lU.),  236). 

The  policyholders  are  boimd  to  take  notice  of  the  provisions 
of  tlie  charter  and  of  the  laws  amendatory  thereof  (Morawetz 
on  Pfivaie  Corporations,  Sec  591 ;  Alexander  v.  Cauldwcll, 
83  X.  Y.,  480). 

A  corporation  carries  its  charter  wherever  it  goes,  for  that 
IS  the  law  of  its  existence  (Jemison  v.  C  S.  Bank,  122  N.  Y., 
140). 

It  is  a  fundamental  proposition  of  corporate  law,  that  the 
directors  o^  a  corporation  are  clothed  with  the  discretion,  and 
charged  Avith  the  duty  of  determining:  what  portion  of  theoom- 
pany'B  surplus  should  he  distrihuted  by  way  of  dividends,  and 
what  proportion  should  be  reserved  for  the  protection  of  the 
company  against  mishaps.  Until  the  directors  of  a  corpora- 
tion have  declared  a  dividend,  no  action  will  lie  on  the  part 
of  a  stockholder  to  recover  it,  nor  will  a  court  substitute  its 
owTi  opinion  for  the  discretion  of  the  boflrd  of  directors,  as  to 
what  portion  of  its  surplus  shall  be  set  apart  as  a  dividend,  or 
as  to  the  time  and  mode  of  paying  it  to  the  party  entitled.  (2 
Cook  on  Stockholders,  Tfote  5,  See.  642.) 

Such  are  the  general  principles  of  corporation  law,  and 
these  principlev<»  are  expressly  reco^ized  in  the  charter  of  the 
soeiety  here  under  consideration,  and  the  lawSf  amendatory 
thonv>f.  Kverv  policvholder  of  the  company,  bv  tbe  act  of 
bocominor  a  policvholder,  has  become  a  partv  to  the  contract  of 
the  sopioty  embraced  in  its-  charter,  -by  which  it  is  ^ven  tbe 
discretion  to  rietrrmine  tbe  amount  as  well  as  the  time^  for  the 
pn vmont  of  dividends.  The  charter  constitutes  a  contract  not 
onlv  Ix^tvveon  the  society  and  its  members,  but  also  between  it 
p.T\([  the  Rt^te  of  its  or/ranization.  (S  Cook  on  Corporations, 
Sec.  ^02.^ 

The  policies  of  the  soeietv  are  all  executed  in  the  State  of 
'N'ew  York,  payable  at  its  home  office,  and  according  to  ele- 
mentary principles  of  law,  they  are  N'ew  York  contracts,  gov- 
emod  as  to  their  operation  and  enforcement  by  the  laws  of  the 
State  of  ?^ew  York,  except  in  so  far  as  they  may  contravene 
the  public  policv  of  the  State  in  which  the  question  as  to  their 
validity,  operation  or  effect  may  arise.  As  we  have  seen,  no 
principle  (if  public  policy  can  be  involved  in  the  question 
wlietlier  tlie  dividends  provided  for  in  the  policy  contracts  are 
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Inade  payable  annually,  or  at  longer  initervals  as  the  contractr 
ing  parties  icay  prefer  and  elect  to  prescribe.  Must  it  not 
therefore  be  said,  even  if  it  be  assunaied  tiiat  the.  statute  was 
intended  to  prescribe  a  general  rule  for  the  distribution  of  the 
distributablo  surplus  between  insurance  companies  and  their 
policvholders,  that  in  the  case  of  the  Equitable  at  least,  such 
rule  has  been  modified  by  express  contract  with  its  policyhold- 
ers? 

In  the  great  majority  of  policies  issued  by  this  company,  as 
the  Insurance  Department  must  be  advised,  it  ia  expressly 
stipulated  that  no  dividend  shall  be  paid  until  the  maturity 
of  the  policy.  To  hold  that  the  statute  in  question  is  manda- 
tory upon  the  society,  as  to  the  time  for  the  payment  of  divi- 
dends, would  be  to  make  a  new  contract  in  almost  every  case 
between  the  society  and  its  policyholders,  and  to  bind  Ae  so- 
ciety to  a  rule  of  liability  which  it  never  assumed. 

The  Equitable  entered  the  State  as  a  life  insurance  society 
many  years  a^,  and  ever  since  has  been  doing  business  therein 
on  substantially  the  same  principles  as  are  now  attacked  as  il- 
If^l  and  unauthorized.  That  its  systerm  and  methods  of  bus- 
iness are  reasonably  satisfactory  to  its  policyholders  and  all 
parties  concerned,  is  evidenced  by  the  fact  that  in  all  this 
time  it  has  had  practically  no  controversy  with  its  policyhold- 
ers in  the  State.  The  present  agitation  of  the  relations  be- 
tween ihe  society  and  its  policyholders,  so  far  as  appears,  is 
purely  gratuitous,  instigated  by  one  who  is  not  a  policyholder, 
and  having  no  interest  in  the  matter  whatever.  The  methods 
of  the  society  during  the  entire  period  of  its  business  in  the 
State  have  been  open  and  above  board,  and  each  year  have  been 
made  a  public  record  by  its  reports  to  the  Insurance  Depart- 
ment^ to  be  read  and  observed  by  all.  More  than  this,  the 
methods  of  the  society  have  every  year  been  approved  by  the 
renewal  of  its  license ;  and  on  the  strength  of  such  approval  it 
has  been  encouraged  to  increase  and  extend  its  business  in  the 
State  by  these  same  methods,  imtil  it  has  reached  its  present 
larsre  proportions. 

The  statute  in  question  has  thus  been  practically  construed 
for  a  long  period  of  time  to  permit  the  issuance  of  policies 
upon  the  deferred  dividend  plan,  and  to  permit  the  society  to 
conduct  its  business  on  the  same  principles  generally  upon 
which  it  is  now  being  conducted. 

The  practical  constnietion  which  a  statute  at  all  ambiguous 
in  its  terms  has  received  is  always  a  material  aid  to  its  inter- 
pretation, and,  in  case  of  doubt,  it  is  conclusive.  (Scanne  v. 
Churles,  33  Wis.,  663  j    State  v.  Timme,  54  Wis.,    318,  339; 
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U.  S.  V.  FlHlbricTc,  120  U.  S.,  52;  U,  S.  v.  Alabmui,  &c.,  Ry. 
Co.,  142  U.  S.,  G15-621;  Sutherl/ind  on  Statutory  Construc- 
iion,  Soc.  309.) 

If  the  claims  of  tlio  eompalinant  as  to  the  requirements  of 
the  slatute  be  sustained,  not  only  would  the  practice  of  the  re- 
spondent company  be  revolutionized,  but  mlost^  if  not  all,  the 
life  insurance  companies  in  the  State  must  radically  alter 
their  course  of  business,  since  it  is  well  known  that  a  large 
proportion  of  the  policies  of  many  of  them  are  issued  on  the 
deferred  dividend  plan,  and  all  of  them  without  exception,  of 
necessity,  make  it  a  practice  to  keep  on  hand  a  portion  of  their 
surplus  in  addition  to  the  \e^2i\  reserve,  as  a  ^laranty  fund. 
The  entire  accounts  of  practically  every  life  insurance  coau- 
pany  in  the  State,  during  the  whole  period  of  its  existence^ 
must  1>e  recast  and  a  resettlement  had  with  thomsands  of  pol- 
icyholdei's.  The  litigation  which  must  inevitably  follow  froim 
the  inexplicable  tangle  th.at  would  result,  and  the  claims  o-f 
the  thousands  of  policy-holders  who  have  been  settled  with, 
would  tax  to  the  utmost  the  resources  of  the  stronfi:est  company. 
It  is  im/possible  to  forecast  the  results  of  so  reckless  an  inno- 
vation upon  the  loner  pursued  policy  of  this  and  other  States 
under  which  the  business  of  insurance  has  grown  to  its  pres- 
ent vast  proportions.  Tt  is  impossible  to  measure  the  extent 
of  the  confusion,  vexation  and  loss,  both  to  insured  and  in- 
surer, which  would  flow  immediately  and  ultimately  from  so 
unheeding  a  subversion  of  principles  universally  recognized 
as  vital  to  the  continued  solvency  of  insurance  companies  and 
the  protection  of  the  insured. 

Respectfully  submitted, 

Alexander  &  Oolby, 
Attorneys  for  Respondent 

TJatnrrtt)oe  Colby, 

Charlks  T.  Fawrett, 
Counsel. 
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BEFORE  HOJs^OKAELE  ZENO  M.  HOST,  IITBURANCE 

COMMISSIONER  OF  THE  STxVTE  0\F 

WISCONSI^^. 


L.  A.  Bkunckiioest, 

PeUtwner, 
TO. 

Equitable  Life  Assukance  Soojkty  of  the  United  States, 

OF  Xew  Yoek^ 

Respondent 


ElilEF  FOR  RESPONDENT. 

Tills  proceeding  wiis  comraeiieed  by  filing  tlie  peftitiou  of  the 
pt^titioiier  in  the  office  of  the  then  Insurance  Commissioner  of 
the  StiitCj  Hon,  Einil  Gilohann,  in  the  early  part  of  Decemberj 
1902.  A  day  was  set  for  the  hearing  thereof  hater  in  the 
im>nth  of  Deceniiber  without  e^>n9nltation  wdth  tlie  respondent 
or  his  attomoys,  and  notice  of  hearing,  to  be  held  at  Madison, 
Wisconsin,  of  but  two  days  given  to  the  Company  in  New 
York.  Because  the  then  Conijnissioner  intended  to  proceed 
on  this  short  notice  and  mthout  giving  to  the  respondent  a  rea- 
s(knablc  tinio  to  prepare  for  the  same,  an  injiuiction  was  asked 
for  by  the  respondent  and  procured  from  the  Circuit  Court 
for  Dane  County,  restraining  him,  the  tlien  Conmiissioner, 
fi^>m  taking  any  further  proceedings  in  the  matter.  The  hear- 
ing of  the  injunction  suit  v/as  continued  from:  time  to  time  un- 
til in  the  month  of  March  when  by  the  conscmt  of  the  respondent 
it  was  dissolved.  In  the  meantime,  the  pi^sent  Coamnissioner 
had  succeeded  Mr.  Giljohann  in  the  office;  had  duly  qualified 
and  futered  upon  the  dischargx?  of  the  duties  thereof.  The 
dissolution  of  the  injunction  was  cx>nscnted  to  by  the  respond- 
ent not  lxx*.ause  of  apy  doubt  on  its  part  as  to  its  right  thereto, 
or  from  any  apprehension  that  it  might  not  be  successful  in 
that  suit,  for,  on  the  contrary,  it  was  then  assured  and  still 
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believes  thiat  the  same. would  have  terminated  successfully  and 
resulted  in  a  judgment  that  the  Company  had  violated  no  law 
and  v/as  conducting  its  business  in  compliance  with  the  stat- 
utes of  the  State  and  in  the  intercuts  of  its  policyholders  and 
those  interested  and  affected  by  its  course  of  businees. 


The  petitioner  in  this  case  is  neither  a  policyholder  nor  in 
any  way  interested  in  the  affairs  of  the  Company.  He  woidd 
not  be  damaged  or  prejudiced  or  affected  in  any  way  by  any 
violation  of  the  laws  of  the  State  by  the  respondent,  even 
though  it  had  violated  any  law,  which  it  denies.  He  is  a 
mere  initerloper.  The  dealings  of  the  Company  with  its  pol- 
icyholders are  matters  of  no  concern  to  him.  Their  acquies- 
cence in  the  conduct  of  the  business  of  tlie  Company  estops  him 
fi-om  in  any  way  complaining,  and  much  more  from  institut- 
ing any  suit  or  proceeding  against  it  in  reference  ta  such  con- 
duct of  its  business,  or  for  the  forfeiture  of  its  rights.  The 
powers  of  the  Commissioner  of  Insurance  are  prescribed  and 
limited  by  the  Islws  of  the  State.  Whatever  prerogative  he 
derives  from  that  law,  or  whatever  powers  he  may  exercise 
under  that  law,  he  has  and  may  exercise.  Beyond  that  he  can- 
not go.  He  is  a  statutory  ofScer.  He  has,  and  can  have,  no 
pvower  or  prerogative  whidi  the  statute  docs  not  expressly  con- 
fer upon  him.  He  must  act  ^dthin  the  limits  of  its  letter; 
there  he  maist  stop.  Any  attempted  exerqise  of  power  o'r  pre- 
rogative beyond  this  is  without  authority  and  of  no  effect  what- 
(^ver.  That  he  is  a  statutory  officer  only,  and  that  his  preroga- 
tives are  given  and  limited  by  the  statutes  has  been  held  by 
the  fulloAving,  among  other,  authorities: 

Mcchem  on  Public  Officers. 
^'Section  501.  Under  our  political  system,  as  has  been  al- 
Yoiuly  stated,  the  entire  source  of  public  govermuental  author- 
ity is  found  in  the  people  themselves.  Either  directly  or 
through  their  chosen  representatives,  tliey  create  such  offices 
and  agencies  as  they  deem  to  be  desirable  for  tlie  administra- 
tion of  the  public  functions,  and  declare  in  what  manner  and 
by  what  persons  they  sliall  be  exercised.  They  prescribe  the 
([uanium  of  power  to  be  attached  to  each  deparbnent,  and  the 
conditions  upon  Avhich  its  continuation  depends.  Their  will, 
in  these  respects,  finds  its  expression  in  tlieir  constitution  and 
laws.     The  right  to  be  a  public  officer,  then,  or  to  exercise  the 
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powers  and  authority  of  a  public  office,  must  find  its  source 
in  some  provision  of  the  public  laws. 

"Section  502.  But  while  the  source  of  the  authority  of  ev- 
ery public  officer  is  thus  found  in  some  public  law,  the  nature 
and  extent  of  that  authority  or  the  mianner  of  its  exercise  are 
not  always  prescribed  in  express  terms  in  the  written  law. 
Whei-e  the  office  is  a  new  one,  or  one  unknown  to  the  common 
law,  the  nature  and  extent  of  that  authority  or  the  maimer  of 
its  exercise  are  not  always  prescribed  in  express  terms  in  the 
written  law. 

'*  Where  the  office  is  a  new  one,  or  one  unknown  to  the  com- 
mon law,  the  nature  and  extent  of  the  authority  and  the  termjs, 
manner  and  conditions  of  its  exercise  maist  be  set  forth,  in 
some  express  enactment,  with  sufficient  clearness  and  fullness 
to  enable  it  to  be  interpreted  and  executed  with  reasonable  cer- 
t^nty. 

"WTiere,  however,  the  office  is  one  which  was  recognized  and 
regulated  by  the  common  law,  while  it  is  undoubtedly  com- 
|>etent  for  the  law  making  power  to  expand  or  curtail  its  lim- 
its or  declare  the  maimer  in  which  it  is  to  be  exercised,  yet 
where  this  has  not  been  done,  but  as  is  customary  in  the  case 
of  sheriffs,  coroners,  constables,  and  other  conunon  law  offi- 
cers, the  office  is  simply  created  by  name  without  any  defini- 
tion of  its  powers  and  duties,  it  will  be  presumed  that  the  in- 
tention was  that  the  offi<*e  should  be  exercised  ajs  at  comiraon 
law  and  the  common  law  incidents,  powers  and  limitations  will 
attack  to  it    .  , 

"Section  507.  The  authority  of  a  public  officer  in  any  given 
case  consists  of  tliofie  powers  which  are  expressly  annexed  to 
the  office  by  the  law  creating  it  or  some  other  law  referring  to 
it,  or  whidi  are  attached  to  the  office  by  oompnon  law  as  inci- 
dents to  it 

"^Of  the  former  kind  are  the  powers  of  special  statutory  of- 
ficers where  the  statute  prescrib<i  the  limits  within  which  they 
are  to  be  exercised.  Of  the  latter  kind  are  the  familiar  com- 
mon law  offices  such  as  that  of  sheriff,  constable,  and  the  like, 
to  wliich  when  created  by  the  law  without  more,  the  usual  com- 
mon law  poivors  and  duties  attach. 

"Section  511.  Express  grants  of  power  to  public  officers  are 
usually  subjected  to  a  strict  interpretation,  and  will  be  con- 
strued as  conferring  those  powers  only  which  are  expressly 
imposed  or  necessarily  implicxl. 

"Such  an  officer,  therefore,  can  create  rights  against  the  state 
or  other  public  authority  represented  by  him,  only  while  he 
is  keepinsr  strictly  within  the  limits  of  his  authority  as  so  con- 
strue^]. ' 
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'^So  it  is  well  settled  that  when  such  officers  undertake  by  vir- 
tue af  the  authority  conferred  upon-  thenii,  to  build  up  rights 
against  third  persous,  especially  v^^here  their  acts  may  result 
in  penalties  or  forfeitures  against  such  third  persons,  the  lim- 
its and  conditions  imposed  upon  their  authority  must  be  rigidly 
observed  or  tlieir  acts  will  be  unavailing. 

'^Section  522.  The  poAvers  conferred  upon  ministerial  offi- 
cers are,  as  has  been  seen,  ordinarily  confined  within  the  lim- 
its of  a  strict  construction.  (Section  511,  supra.)  From  the 
very  nature  of  the  case  a  distinction  arises.  They  are  author- 
ized to  do  acts,  not  usually  to  exercise  judgment  or  discretion. 
The  manner  of  doing  the  act  is  often  prescribed,  but  in  any 
event  no  greater  authority  is  required  than  that  which  suffices 
or  accomplishes  the  purpose  specified. 

^*It  is  therefore  tlie  general  rule  that  the  authority  of  min- 
isterial officers  will  be  strictly  construed  and  will  be  held  to 
include  those  powers  only  which  are  expressly  conferred  or  are 
necessarily  to  be  implied.^' 

The  office  of  Insurance  Commissioner  is  unknown  to  tlie 
coniimon  law.     It  is  a  creation  of  the  statute. 

There  is  no  conflict  in  tlie  law  as  to  tliis  piX)position.  We 
assert,  therefore,  that  unless  this  proceeding  is  founded  on  and 
prescribed  by  the  statute  it  miiist  fall.  We  insist  that  tliere 
is  no  statute  or  law  whicli  authorizes  the  Insui'ance  Connnis- 
sioner  of  the  State  to  entertain  a  writtem  complaint  made  by 
one  not  a  policyholder  of  the  Comtpany  in  a  case  w^here  the 
charge  is  for  an  alleged'  violation  of  the  law  in  reference  to 
the  distribution  of  surplus  as  prescribed  by  the  statute.  We 
do  not  discuss  here  iJie  proposition  as  to  how  or  under  what 
eirciunst^uices,  or  what  course  of  procedure,  the  Commissioner 
may  revoke  tlie  liconse  of  a  foreign  Insurance  Company  to  do 
busine?vS  in  tliis  State.  We  will  for  the  present  confine  our- 
selves alone  tf>  tlie  question  of  tlie  power  of  the  Commissioner 
to  revoke  or  to  act  imder  this  petition,  and  leave  the  question 
of  tlie  authority  to  revoke  and  the  procedure  therefor  to  dis- 
cuss furtJior  on  in  this  brief. 

The  only  pnnnsion  in  the  stiitute  in  reference  to  charges 
h\  writing  (as  tliis  is)  is  embraced  in  the  language  of  section 
19()8  of  the  Wisconsin  statutes  of  1898,  w^hich  section  is  as  fol- 
lows : 

"The  commissioner  of  insurance  may  address  inquiries  to 
anv  insurance  corporation  doing  biLsincss  in  this  state  or  anV 
officer  tliereof  in  relation  to  its  doings  or  condition  or  any 
other  matter  connected  with  its  transactions;  and  it  shall  l>e 
tlio  duty  of  every  corporation  or  officer  so  addressed  to  promptly 
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reply  in  wtriting  to  suoh  inquiries;  and,  whenever  he  shall 
deean  it  expedient  so  to  do,  or  when  any  responsible  person 
shall  file  with  him  written  charges  against  any  sncih  corpora- 
tioiu  ailing  that  any  return  or  statement  tiled  by  it  with  such 
coDunissioner  is  false  or  tliat  its  affairs  are  in  an  unsonnd 
condition,  he  shall,  in  person,  or  by  some  one  to  be  appointed 
by  him  for  that  purpose,  not  an  officer  or  agent  of,  or  in  any 
manner  inte^-estcd  in,  any  insurance  corporation  doing  busi- 
ness in  this  state,  except  as  a  policyholder,  examdne  into  its 
affaii"s  and  oondition,  and  it  shall  be  the  duty  of  the  corpo- 
ration, its  officeirs  or  agents,  to  cause  its  books  to  be  opened 
for  inspection,  and  to  pay  all  reasonable  expense  of  and  com- 
pensation for  such  examination  upon  the  certificate  and  requi- 
sition thea^or  of  said  compnissioner ;  which  expenses,  however, 
shall  not  exceed  five  dollars  per  day  during  the  timie  of  the  ex- 
amination and  five  cents  per  mile  for  traveling  by  the  most 
direct  route  in  going  to  and  coming  from  the  place  where  such 
examination  took  place;  but  no  corporation  examined  shall,  ei- 
ther directly  or  indirectly,  pay  l)y  way  of  gift,  gi'atuity  or  other- 
wise any  other  or  further  sum  to  said  commissioner  or  examiner 
for  ser\dce,  extra  services,  or  for  purposes  of  legislation  or  on 
any  other  pretense  whatever.  Any  commissioner,  examiner,  offi- 
cer, clerk  or  employee  of  any  insurance  company  violating  any 
provision  of  this  section  shall  be  guilty  of  misdemeanor.  Wlion 
ever  it  shall  appear  to  the  said  commissioner  from  his  owti  ex- 
amination or  the  report  of  the  person  appointed  by  him  that 
the  condition  of  any  foreign  insurance  company  examined  is 
imsound  he  shall  revoke  the  certificate  granted  such  company 
and  cause  a  notification  thereof  to  he  published  in  tlie  official 
state  paper  and  miail  a  copy  thereof  to  each  agent  of  the  com- 
pany, and  the  agent  or  agents  thereof,  after  such  notice,  shall 
l)e  required  to  discontinue  doing  business  for  such  company. 
The  comimissioner  shall  in  like  manner  and  upon  like  condi- 
tions, examine  insurance  corporations  af)plying  for  admission 
to  transact  business  in  this  state,  and  if  the  affairs  or  condi- 
tion of  any  such  corporation  do  not  fully  nioet  the  requiremlcnts 
of  law,  he  shall  withliold  his  certificate." 

It  vrill  thus  be  seen  that  the  statute  e-onfers  upon  the  com- . 
missioner  the  power  to  act  on  ^Titten  charges  in  but  two  in- 
stances: first,  where  any  responsible  person  shall  file  with  him 
written  charges  against  any  such  cor|x>ration,  alleging  that  cmy 
return  or  st^iiement  filed  by  it  itnth  svch  commissioner  i^  false; 
and,  second,  or  that  its  affairs  arc  in  an  unsound  condition.. 
There  is  no  other  provision  of  any  kind  or  nature  giving  any 
poAver    or    prerogative  or  right  to  the  commissioner  to  act  on 
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writt^en  ckarges,  or  to  be  moved  to  action  by  any  person  not 
interested  or  a  policy holdr  of  the  Company.  The  charges  in 
the  petition  in  this  case  are  neither  that  a  false  statement  haa 
been  made  nor  filed  Avdth  the  oomlmissioner,  nor  that  thfe  affairs 
of  the  Oofmpany  are  in  an  unsound  condition.  To  give  the 
commissioner  jurisdiction  on  a  petition  or  complaint,  it  m\idt 
be  that  the  written  charge  is  for  the  making  of  a  false  return 
or  that  the  affairs  of  the  Company  against  whom,  the  charge 
is  made  are  in  an  unsound  condition.  This  procedure  is 
wholly  OTthout  warrant  of  the  law,  beyond  and  outside  of  its 
provisions  and  without  authority  on  the  part  of  the  conunis- 
sioner  to  entertain  it.  He  has  no  right  to  cite  the  company  to 
appear  upon  it ;  he  has  no  right  to  hear  testimpny  or  argument 
on  the  merits,  or  to  act  with,  reference  to  it  in  any  way.  Much 
less  to  reVx>ke,  or  attempt  to  revoke,  its  license.  The  citation 
to  appear  is  void;  the  agreement  setting  a  day  for  hearing  is 
without  effect,  except  for  the  purpose  of  dismissing  the  pro- 
cedure i\&  wholly  without"  the  jurisdiction  of  the  commissioner. 
The  case  stands  as  though  nothing  had  been  done;  the  petition 
not  filed;  a  day  for  hearing  not  set  There  is  nothing  pend- 
ing before  the  commissioner.  We  ask  therefore  that  the  peti- 
tion be  dismissed  for  that  reason, — ^that  the  commissioner  is 
witliout  jurisdiction  to  entertain  or  to  act  upon  it  The  inx- 
portance  to  the  respondent  and  to  other  companies  occupying 
the  same  position  that  it  does  would  seem  to  dem^and  witihout 
reference  to  the  law  that  upon  the  intervention  of  a  mere  inter- 
loper the  interests  involved  ^  should  not  be  determined  upon 
and  the  rights  of  these  foreign  insurance  companies  to  do  bus- 
iness in  the  state  forfeited. 

We  do  not  dispute  the  power  of  the  commissioner  to  revoke 
our  license  for  any  violation  of  the  law.  We  simply  say  tliat 
the  cominxissioner  has  no  power  in  this  proceeding  to  entertain 
the  question  as  to  whether  the  law  has  been  violated  or  not. 
The  laAV  itself  docs  not  look  with  favor  upon  the  institution  of 
suits,  the  stirring  up  of  litigations,  the  encouragement  of  strife 
by  thovse  who  have  no  interest  at  stake,  who  are  not  damaged 
or  wronged  and  as  to  whom  no  interests  are  involved.  It  pre- 
judges that  actions  begun  or  suits  or  proceedings  pressed  by 
strangers  is  from  bad  motives,  and  it  not  only  disfavors,  but 
stamps  with  disapproval  such  conduct  The  fact  that  the  com- 
missioner has  the  power  to  investigate  himself  and  to  revoke 
the  license  does  not  and  can  not  aid  the  petitioner  in  any  con- 
tention that  may  be  made  in  his  behalf  in  this  proceeding, 
which  is  based  solely  and  alone  on  the  petition  of  one  without 
nght  to  complain,  because  without  interest;  one  who  can  not 
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in  the  law  but  be  moved  by  a  motive  ulterior  to  that  of  main- 
taining  the  dignity  of  the  law. 


II. 

Willie  it  is  admitted  that  the  cominissioiier  may  revoke  the 
license  of  any  foreign  insurance  company  for  good  cause,  he 
can  not  do  it  arbitrarily  or  without  hearing  or  without  cause. 
Jle  must  proceed  as  the  statute  prescribes  as  before  stated.  He 
has  no  other  po\ver  in  reference  to  the  revocation  of  a  license 
than  that  which  the  statute  has  given  him.  Formerly  he  did 
have  the  po^^er  in  certain  instances  to  revoke  without  notice 
and  without  a  hearing.  Indeed,  it  was  his  imperative  duty 
in  some  instances  so  to  do.  As  to  the  cause  alle^d  in  this  pe- 
tition there  is  at  the  present  time  no  such  po\ver.  Section 
1955  was  contained  in  the  revision  of  the  statutes  of  1878  and 
then  became  the  law.  It  was  there  found  in  connection  witli 
a  part  of  chapter  214  of  the  Laws  of  1878  embracing  partic- 
ulars not  here  material.     It  is  as  follows: 

"If  any  such  corporation  shall  violate  or  fail  to  comply  witli 
section  1968,  it  shall  be  the  imperative  duty  of  said  commis- 
sioner to  revoke  any  and  every  authority,  license  or  certificate 
granted  to  such  corporation  or  any  agent  thereof  to  transact 
business  in  this  state,  and  no  such  corporation  or  agent  thereof 
shall  tbereafter  transact  any  business  of  insurance  in  this  state 
till  again  duly  licensed  and  shall  give  notice  thereof  as  re- 
quired in  the  case  of  fire  insurance  corporations." 

It  will  be  borne  in  mind  that  this  act  prescribes  no  mode  of 
procedure  for  the  revocation.  While  he  is  emipowered  to  re- 
voke a  license,  he  is  not  infonned  nor  is  it  prescribed  in  what 
laanncr  the  result  shall  be  reached.  It  confers  upon  him  the 
mere  naked  power.  The  mode  of  procedure,  the  notice  to  bo 
given  and  the  practice  to  be  followed  is  prescribed  by  another 
section  of  the  statute,  which  it  seems  to  us  is  to  be  read  into 
and  necessarily  constitute  a  part  of  section  1955.  This  is  sec- 
tion 1972a  of  the  Wisconsin  statutes  of  1898,  and  is  as  fol- 
lows : 

"The  commissioner  of  insurance  shall  bring  notice  of  the 
violation  of  any  of  tlie  provisions  of  this  chapter  by  insurance 
companies  to  the  notice  of  any  company  which  shall  have  com- 
mitted the  same;  and  in  case  of  persistent  violation  thereof 
by  any  cotmpany  he  shall,  if  the  company  be  incorporated  un 
der  the  laws  of  this  state,  report  the  same  to  the  attorney-gen- 
eral; and  if  it  be  incorporated  under  the  laws  of  any  other 
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state  or  country  he  shall  revoke  its  authority  to  do  business  in 
this  state;  and  upon  satisfactory  evidence  to  him  of  the  vio- 
lation of  any  of  such  pix))visions  by  any  agent  of  any  such  cor- 
poration he  shall  revoke  the  license  of  such  agent.  Said  com- 
missioner shall  also  bring  or  cause  actions  to  be  brought  to 
recover  all  forfeitures  imposed  by  these  statutes  for  a  violation 
of  any  of  their  provisions  by  insurance  companies  or  their 
agents ;  and  all  necessary  expenses  incurred  by  him  in  such  ac- 
tions, and  in  representing  this  state  at  the  annual  meeting  of 
the  national  convention  of  the  insurance  commissioners  of  liie 
several  states  shall,  on  his  certificate  that  the  expenses  incur- 
red were  actually  necessary,  be  audited  by  the  secretary  of 
state.  It  shall  be  the  duty  of  the  attorney-general  to  prose- 
cute in  the  name  of  the  state  or  to  compromise  every  such  for- 
feiture ;  and  his  necessary  expenses  incurred  in  so  doing,  when 
so  certified,  shall  be  audited  as  aforesaid.  All  forfeitures  col- 
lected in  such  actions  shall  be  paid  to  the  state  treasurer  for 
the  benefit  of  the  goneral  fund." 

This  lattea*  section,  as  will  be  seen,  points  out  the  proced- 
ura  It  is  the  only  one  that  does  and  therefore  is  controlling. 
While  the  commissioner  has  the  power  to  revoke,  he  must  do 
it  under  the  statute  and  as  in  this  section  prescribed.  If  there 
be  a  \dolation  of  the  law,  and  it  Ije  such  as  the  comiinissioner 
himself  instead  of  the  court  should  determine  for  which  he 
should  revoke  the  license  of  a  company  guilty  for  them  after 
hearing  and  determination  the  commissioner  himself  should 
c^ll  the  attention  of  the  company  to  it  and  it  is  only  after  this 
is  done  and  the  company  becomes  persistent  in  its  violation  of 
the  law  that  the  ooinmissioner  can  act  in  taking  away  from  it 
the  right  to  do  business  in  this  stata  This  provision  is  rea- 
sonable. It  comports  with  the  one's  idea  of  fairness  and  jus- 
tice. Any  other  rule  or  regulation  would  be  harsh  and  un- 
judicial. The  right  of  this  company  to  do  business  in  this 
state  is  of  great  value  to  it.  It  pays  annually  a  large  sum  of 
money  for  its  license.  To  take  it  away  or  destroy  it  witliout 
tlio  fidlest  and  fairest  investigation,  upon  notice  amply  suffi- 
cient to  afford  preparation  and  the  fullest  opportimity  to  be 
lieard  would  l>e  a  denial  of  justice,  and  in  view  of  the  circum- 
st.ances  of  this  case,  the  merits  of  which  Avill  be  hereafter  dis- 
ciusseil,  it  is  a  proceeding  unwarranted  and  unheard  of.  We 
apprehend  tluit  the  cominis.^ioner  can  give  but  this  one  con- 
struction to  the  statute.  The  letter  of  it  requires  it  The 
sense  demands  it.  Indeed,  there  is  no  opportunity  for  con- 
struction. The  words  are  so  plain  that  they  can  admit  of  but 
one    meaning.     To    recapitulate  on  the  foregoing  points:     It 
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Anil  l)e  seen  by  examination  of  tlie  statutes  in  i-eference  to  the 
insurance  laws  of  the  state  that  chapter  89  of  the  statutes  of 
1898  is  a  eodification  of  the  laws  in  reference  to  insuranoe  cor- 
porations which  starts  out  with  the  subject  of  fire  insuranoe 
at  section  189G,  and  on  the  subject  of  life  insurance  with  sec- 
tion 1946,  and  the  subject  of  hail  insurance  with  section  1956, 
live  stock  insurance  with  section  1066 — 18,  Avith  the  subject  of 
casualty,  credit^  title  and  surety vship  insurance  with  section 
1966 — 25,  and  with  the  subject  of  insuring  domlestic  animals 
and  bicycles  with  section  1966 — 50. 

After  ooverine:  the  subjects  concerning  which  l^slation  has 
been  thought  necessary,  it  then  takes  up  the  department  of  in- 
surance comimencimr  with  section  1967  (the  department  and 
officials  bein^  created  bv  other  sections  in  other  chapters  of  the 
statutes)  and  cWes  with  miscellaneous  provisions,  comlmenc- 
imt  with  section  1973,  which  are  not  material  to  the  subject 
under  consideration. 

Taking  up. the  question  of  life  insurance:  section  1947  pro- 
vides for  the  manner  in  which  the  comloanie©  shall  be  orcran- 
ized  or  in  the  manner  in  which  forcipn.  insurance  corporations 
shall  be  orsranized  to  do  bnsiness  in  Wisconsin.  Section  1948 
provides  for  the  examination  bv  the  commissioner  of  insur- 
ance or  some  person  authorized  by  him ;  section  1949  provides 
for  the  discontinuance  of  business  bv  the  company;  section 
1950  provides  for  the  valuation  of  policies:  section  1951  gov- 
erns the  question  of  investment  bv  domestic  companies;  sec- 
tion 1952  governs  the  question  of  surplus  in  mutual  compa- 
nies; section  1953  relates  to  the  deposit  of  certain  specified 
papers  including  the  charter  with  the  c/>mmissioner  of  insur- 
ance and  also  the  written  appointment  of  an  attorney,  resident 
of  this  state,  on  whom  service  of  summons  may  be  made.  (Tn 
the  m.atter  of  life  insuronce  the  policy  of  the  statute  seems  to 
diflFer  frowi  that  of  fire  insurance,  not  requiring  that  the  com- 
missioner of  insurance  should  be  the  attorney  appointed  by 
such  instniments  while  as  to  fire  insurance  companies  the  com- 
missioner himself  is  by  law  the  appointee.)  This  section  in 
reference  to  service  of  process  deals  with  "summons,  notice  or 
process  of  any  court  of  this  state.''  Section  1954  relates  to 
reports  to  be  made  to  the  commissioner  by  each  company, 
what  they  shall  contain,  the  penalty  for  neglect  and  the  pen- 
alty for  fraudulent  reports,  and  section  1955  relates  to  the 
question  of  revocation  of  license.  This  is  the  whole  codifica^ 
tion  of  the  subject  of  life  insurance,  (except  as  it  relates  to 
the  mutual,  beneficiary  and  fraternal  orders,  and  except  sec- 
tion 1955o  which  provides  that  there  shall  be  no  discrimina- 
tion in  rates. 
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Having  codified  the  law  of  government  of  the  life  insurance 
corporations,  whether  domestic  or  foreign,  doing  business  in 
the  state  of  Wisconsin,  sections  fronii  1967  to  1972c  inclusive 
deal  Avith  the  department  of  insurance,  and  the  powers  and 
duties  of  the  commissioner  and  his  subordinates. 

Section  1967  provides  that  the  commissioner  diall  file  his 
oath  and  bond  and  have  an  ofiicial  seal,  and  conduct^  or  cause 
to  be  conducted,  all  examinations  of  affairs  in  insurance  cor- 
porations that  are  or  miay  be  required  by  law.  To  have  su- 
pervision and  control  over  insurance  companies  doing  business 
in  this  state  "as  the  law  may  require  it,'^  and  provides  that  ho 
shall  have  an  office  in  the  capitol,  be  furnished  with  supplies, 
and  that  all  reports  shall  be  made  to  him. 

Se^^tion  1967a  provides  for  a  deputy  commissioner  and  the 
assistants  of  the  office. 

Section  1969  provides  for  restoration  of  capital  in  case  it 
is  impaired.  Section  1970  provides  for  the  reduction  of  the 
capital.  Section  1971  provides  for  forms  and  publication  of 
statements  made  by  insurance  companies  ta  the  oomanissioner, 
and  section  1972  provides  for  the  payment  of  fees  and  other 
amounts.  Section  1972b  provides  for  an  annual  report  by  the 
comlmissioner.  Section  1972c  provides  for  daily  payment  of 
the  fees  over  io  the  State  Treasurer  and  for  auditing  of  the 
lxx>ks  of  the  department. 

The  t^^o  sections  omitted  in  the  above  statement  are  sections 
1968  and  1972a.  These  two  sections  deal  with  the  ouestion 
of  revocation  of  license  by  the  commissioner  and  are  the  only 
two  sections  in  the  statute  under  which  he  is  authorized  to  act 
in  re^^okine  the  license  of  any  company.  To  repeat,  section 
1968  provides: 

First,  that  whenever  the  comimissionefr  deems  it  expedient  so 
to  do,  or 

Second,  ^When  anv  responsible  person  shall  file  with  him 
writton  charGes  afirainct  any  such  company,  alleinns:  that  any 
return  or  statement  filed  by  it  with  such  commissionea  is  false, 
or  if  its  afi'airs  are  in  an  unsmmd  condition." 

Tn  either  case  the  c/>mmisi3Toner  shall  in  person  or  by  some 
one  appointed  by  him  examine  into  the  affairs  and  condition 
of  thr>  corporation.  It  makes  it  the  duty  of  the  corporation 
to  canse  its  books  to  be  open  for  inspection,  to  pay  the  expense 
of  tho  examinntion  and  whenever  it  shall  appear  to  said  com- 
missioner fromi  his  own  examination,  or  the  report  of  the  per- 
son appointed  by  him,  that  the  condition  of  any  foreign  com- 
pany examined  is  unsound,  he  shall  revoke  the  certificate 
granted  such  company,  and  provides  for  notification  in  the  offi- 
cial state  paper.  ^  , 
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It  is  to  be  noticed  that  under  the  foregoing  section  1968, 
that  n.  private  individual  may  set  the  department  in  motion 
by  filing  written  charges,  but  the  subject  matter  of  those 
charges  is  limited  to  two  questions: 

First:  That  the  company  had  filed  a  return  or  statement 
with  the  commassioner  which  is  false;  or 

Second:     That  its  affairs  are  in  an  unsotmd  condition. 

Wliere  the  action  of  the  commissioner  is  set  in  motion  by 
iho  written  complaint  of  a  private  individual  tlie  statute 
does  not  authorize  the  commissioner  to  entertain  jurisdiction 
imless  the  complaint  deal  with  either  one  or  the  other  of  such 
matters,  and  although  the  commissioner  may  be  set  in  motion 
to  investigate  the  condition  of  the  company  by  an  allegation 
in  the  complaint  of  a  private  individual,  that  the  company  has 
made  a  false  statement  or  return,  the  commissioner  is  not  au- 
thorized to  revoke  the  license  imless  he  shall  be  satisfied  by  his 
own  examination,  or  bv  that  of  the  person  appointed  by  him 
"that  the  conditions  of  any  foreign  insurance  corporation  ex- 
amined is  unsound,"  in  other  words  in  so  far  as  the  commis- 
sioners riirht  to  act  under  this  section  is  concerned,  he  is  not 
authorized  to  revoke  the  license  unless  the  condition  of  the  cor- 
poration is  found  to  be  such  that  it  may  come  under  the  defi- 
nition of  ]>ein2r  -imsound,  or  perhaps  its  equivalent,  insolvent. 
See  section  1955  which  refers  to  section  1968. 

The  other  section,  19Y2a»  relates  to  the  procedure  where  the 
commissioner  t^kes  the  initiative:  it  provides  that  when  a 
commissioner  is  aware  of  any  violation  of  the  provisions  of 
chflT>fer  89  bv  any  insurance  company,  he  shall  then  call  the 
insurance  comnanv\<?  attention  thereto,  and  sive  it  an  oppor- 
tiiTiitv  to  amend  it*^  wavs.  If  there  be  a  persistent  violation 
after  this,  in  cpse  of  a  forei<n\  comoration,  the  insurance  comt- 
missioner  has  the  power  and  authority  to  revoke  its  lioense, 
but  not  otherwise. 

Tt  mav  be  that  the  insurance  commissioner  havinq:  received 
the  complaint  of  a  private  individual  authorized  by  section 
1968,  that  an  insurance  corporation  had  made  a  false  return 
or  st^atement  mifirht,  under  section  19Y2a,  notify  the  company 
of  its  default,  eive  it  an  opportimity  to  l>e  heard,  and  then  if 
persistent  in  its  false  statement,  revoke  its  license  under  this 
section.  But  bear  in  mind  that  this  statement  is  made  with 
reference  to  the  causes  for  which  a  private  individual  may  file 
\vTitten  charges,  and  does  not  in  any  way  concern  us  in  this 
case  for  the  charges  authorized  by  the  section  in  question  are 
not  such  charges  as  are  made  here. 

Tt  is  also  to  be  noticed  that  sections  1955,  1968  and  1972a 
are  all  contained  in  chapter  89  of  the  statute^j  of  1898.     Scc-^qT^ 
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tion  1055  mjay  be  likened  to  a  statute  whidi  defines  a  crime 
or  misdemeanor  and  provides  a  penalty,  but  does  not  provide 
the  macliinery  of  common  law  or  a  provision  o£  the  ertiatutes 
defining  the  procedure  which  should  be  followed.  Sections 
19(38  and  1972a  might  be  likened  to  the  chapter  in  our  statute 
governing  criminal  procedure  as  defining  the  courts  in  which 
and  tlie  process  by  which  tlie  person  charged  with  the  crime 
slu>\dd  bo  brought  to  trial,  and  if  found  guilty  convicted.  In. 
other  words  section  1955  defines  by  reference  to  the  other  sec- 
tions of  the  statute  tlie  grounds  on  which  the  license  of  a  cor- 
poration may  be  I'cvokoil  which  is  the  penalty  imposed  for  vio- 
lation of  the  laws,  and  sections  19G8  and  1972a  tiie  method  by 
which  tliat  penalty  shoidd  be  enforced. 

It  may  also  l)e  suggested  in  connection  with  the  foregoing 
that  a  stiT>ng  infoix^noe  along  the  line  suggested  is  to  be  de- 
duced from;  the  condition  of  the  statutes  of  1878  at  ihe  time 
of  tht^ir  enactment.  At  that  timio  section  1955  stood  alone  in 
the  st^itute  as  providing  for  the  penalty  for  violation  of  any 
of  the  statutory  provisions  governing  life  insurance  companies 
\rith  nothing  in  the  statute  by  way  of  procedure  or  practice 
to  l)e  followed  in  enforcing  the  penalty  prescribed  by  the  sec- 
tion. 

At  the  next  session  of  the  legislature  after  the  statutes  went 
into  effect,  i.  e.,  at  the  session  of  1879,  by  chapter  171  of  tJiis 
latter  year,  Ix^ng  section  1968  of  Sanborn  &  Berryman^s 
AnnotiiUed  Statutes  (which  is  a  part  of  the  law  embraced  in 
section  1972a),  it  was  provided  that  the  commissioner  of  in- 
surance should  take  cognizance  of  the  insurance  law,  bring 
violations  thereof  to  the  attention  of  the  company  violating 
and  in  case  of  j)ersiptent  violation,  if  a  foreign  insurance  cor- 
poration, to  revoke  its -license,  substantially  as  is  provided  by 
sectiori  1972a.  This  has  been  the  rule  ever  since  and  demon- 
strate^ that  the  authority  and  method  of  procedure  to  enforce 
the  penalty  of  se<*tion  1955  is  under  section  1972a  or  possibly 
1908.  In  either  case  it  being  essential  to  the  jurisdiction  of 
the  commissioner  to  act  in  enforcing  the  penalty,  that  he  give 
notice  to  the  insurance  corporation  alleged  to  be  violating  the 
statuir,  and  that  he  can  not  revoke  until  the  violation  becomes 
persistent. 
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III. 


The  petition  in  this  case  states  no  cause  of  action  against 
ihe  respondent  and  for  that  reason  should  be  dismissed. 
There  is  no  allegation  of  fact  embraced  in  its  language.  It 
makes  no  charge  as  to  what  the  respondent  has  done  in  viola- 
tion of  the  section  of  the  law  mentioned.  There  is  nothing 
about  it  that  calls  for  any  defense  of  the  part  of  the  respond- 
ent It  is  a  well  established  principle  of  pleading  that  facts 
must  be  alleged,  showing  a  cause  of  action.  The  language  of 
the  petition  here  is  tliat  the  Equitable  Life  Assurance  Society 
of  the  United  States,  of  New  York,  is  now  violating,  and  has 
for  many  years  knowingly  and  willfully  violated,  the  insur- 
ance-statute of  the  State  of  Wisconsin,  known  as  section  1952 
of  the  Wisconsin  statutes  of  1898  and  the  acts  amendatory 
thereof,  to  the  great  daiaage,  loss  and  detriment  of  the  people 
of  the  state  of  Wisconsin^  in  that  said  company  has  failed  to 
comply  with  the  provisions  of  said  section  1952  of  the  Wis- 
consin statutes  of  1898,  in  failing  to  make  distribution  of  the 
surplus  funds  of  the  said  company  among  the  policy-holders 
of  said  company  as  provided  in  and  hy  said  section.  This  is 
but  a  legal  conclusion.  It  is  no  more.  There  is  no  statement 
of  facts  as  to  how  it  lias  violated  the  provisions  of  this  section, 
or  in  what  m'anner.  It  can  not  be  inferred  from  it  that  the 
strict  language  of  the  statute  so  far  as  the  company  is  con- 
cerned has  not  been  lived  up  to.  The  allegation  rests  simply 
on  a  conclusion  drawn  from  the  statute  in  the  mind  of  the 
pleader.  What  may  be  considered  by  him,  as  a  violation 
may  not  in  fact  be  such  at  all  and  would  not  be  considered  by 
the  court  in  any  way  in  conflict  with  the  statute.  It  is  neces- 
sary that  a  fact  be  alleged  upon  which  not  only  the  respondent 
may  prepare  for  defense  but  that  the  court  nxay  see  that  there 
is  something  to  tiy.  We  need  not  cite  authorities  to  the  prop- 
osition that  the  statement  of  a  legal  conclusion  simply  is  not 
an  allegation  of  a  cause  of  action.  We  ask  on  this  groimd 
that  the  petition  be  dismissed. 


rv. 

The  language  of  the  statute  which  is  said  to  have  been  vio- 
lated is  as  follows: 

"Surplus  in  Mutual  Companies.  Section  1952.  Every  life 
insurance  corporation    doing  business   in  this  state  upon  the 
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principle  of  mutual  insurance,  or  the  members  of  which  are 
entitled  tx)  share  in  the  surplus  funds  thereof,  may  make  dis- 
tribution of  such  suq)lus  as  they  may  have  accimiulated  an- 
nually, or  once  in  two,  three,  four  or  five  years  as  the  directors 
thereof  may  from'  time  to  time  determine.  In  determining 
the  amount  of  surplus  to  be  distributed  there  shall  be  reserved 
am  amount  not  less  than  the  a^regate  net  value  of  all  the  out- 
standing policies,  said  value  to  be  computed  by  the^  American 
experience  table  of  mortality  with  interest  not  exceeding  four 
ane  one-half  per  cent.'' 

The  above  section  originated  in  section  14  of  chapter  59  of 
the  lawls  of  1870  and  in  chapter  309  of  the  laws  of  1887. 
Chapter  59  of  the  lavv^  of  1870  is  entitled  "An  act  to  regulate 
the  business  of  life  insurance,"  and  practically  was  a  code  on 
the  subject  It  has  stood  as  the  law  of  this  state  since  its  en- 
actment. While  we  are  not  apprised  by  the  statements  con- 
tained in  the  petition  with  what  we  are  charged  in  violation 
of  the  section,  we  conclude  that  the  conclusion  of  the  pleader 
rests  upon  the  construction  or  interpretation  of  the  statute 
other  than  that  which  it  should  receive  in  its  ordinary  sense. 
We  do  not  understand  that  any  effect  has  heretofore  been 
given  to  or  even  contended  for  it  than  that  which  the  words 
themselves  plainly  express.  It  has  been  rumored  that  the 
contention  of  the  petitioner  is  tliat  tlie  word  "m'ay"  was  used 
by  the  legislature  in  the  sense  of  "shall"  or  "nmst."  In  other 
Avords  that  the  statute  is  in  all  of  its  provisions  mandatory, 
and  in  none  permissive.  But  this  contention  is  ifiet  at  the 
threshold  of  the  case  with  the  fact  that  this  law  has  been  upon 
the  statute  books  of  the  state  for  upwards  of  thirty  years,  and 
that  he,  a  stranger  and  an  interloper,  is  the  first  who  by  this 
proceeding  questions  the  correctness  of  the  construction  which 
those  who  have  acted  yearly  (and  whose  duty  it  has  been  to 
act)  upon  and  under  this  section  have  put  upon  it  to  the  ef- 
fect that  as  to  the  time  or  times  for  distribution  of  surplus  it 
was  permissive  instead  of  mandatory.  It  is  well  known  that 
an  ex-CJommissioner  of  Insurance  who,  through  a  period  of 
two  terms  or  four  years,  was  commissioner  of  insurance  of  the 
state  and  as  such  called  upon  to  interpret  this  statute  and  who 
did  interpret  it  as  permissive  instead  of  mandatory,  has  now, 
since  his  official  career  has  ended,  made  strenuous  efforts  to 
convince  not  only  himself  but  his  successors  in  office  that  he 
vms  delinquent  in  his  duty  and  put  an  improper  and  errone- 
ous construction  upon  the  section  himself;  and  if  tJie  present 
contention  be  the  true  construction  of  the  statute,  he  was  guilty 
of  gr<^>ss  eri-or  in  the  discharge  of  the  duties  of  his  office.     TJn- 
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der  these  circiimstanees  it  would  not  seenii  tliat  his  advice  on 
the  subject  is  worthy  of  very  nmich  consideration,  or  that  any 
statement  or  argument  w^hich  ho  may  make  is  entitled  to  very 
mfuch  weight.  It  is  common  practice  with  judges  who  have 
made  decisions  from  the  bench  after  their  return  therefromi  to 
active  practice  to  criticise  and  condemn  such  decisions  in  the 
interests  of  clients,  but  for  an  officer  who  has  been,  confided  in 
by  the  people  and  endoi^ed  as  to  his  course  of  conduct,  to  urge 
upon  his  successor  a  different  line  of  conduct  or  a  conflicting 
interpretation  of  the  laws  under  w^hich  he  acted  is  without 
precedent.  Such  a  course  of  conduct  suggests  a  motive  other 
than  that  of  the  maintenance  of  the  dignity  of  the  law  or  the 
protection  of  the  rights  of  those  interested. 

Whether  the  company  has  or  has  not  violated  any  provision 
of  the  law,  it  is  not,  it  seems  to  us  and  as  before  urged,  now 
incumbent  upon  it  to  deny  it,  and  whether  "may"  means 
"must"  or  shall  receive  thc^  common  ordinary  interpretation 
and  be  held  to  have  been  used  in  that  sense  by  the  legislature, 
we  do  not  think  the  oomimissioner  is  called  upon  to  determine 
in  this  proceeding.  We  do  not  hesitate,  however,  to  discuss 
that  question  jhei^e  now  before  the  commissioner,  and  do  not 
hesitate  to  assert  that  in  the  section,  in  question  the  legislature 
understood  the  meaning  of  the  word  "ma^  and  used  it  in  its 
ordinary  sense  as  expressing  the  permissive  or  at  most  a  direc- 
tion, instead  of  in  the  sense  of  a  demland  or  miandate. 

We  are  aware  that  ^Snay"  in  the  statute  is  sometimes  con- 
strued by  the  court  to  have  been  used  by  the  legislature  in  the 
sense  of  ^must."  We  are  aware  that  rules  have  been  formu- 
lated and  made  attempting  to  prescribe  circumstances  under 
which  the  mandatory  construction  is  to  be  given  to  the  word. 
We  are  not  aware  that  any  court  has  said  or  held  that  such 
rules  have  universal  application  or  are  to  be  followed  under 
any  and  all  circumstances,  or  that  any  court  has  said  or  held 
that  the  nilee  prescribed  are  without  exception  applied  to  all 
cases.  The  sense  of  the  legislature  is  first  to  be  determined ; 
what  was  its  intent  in  using  the  word ;  what  Avas  souerht  to  be 
accomplished  by  the  legislature  in  expressing  itself  by  the 
words  used  in  the  statute?  These  are  all  questions  of  mater- 
ial importance  in  determining  what  oonstmction  should  be 
given  to  it  or  m(eaning  placed  upon  it.  The  courts  by  con- 
struction can  not  make  an  act  or  part  of  an  act,  intended  to 
be  by  the  l^slature  merely  permissive,  mandatory.  Then 
the  first  question  to  be  determined  is  what  did  the  legislature 
mean  by  its  expression  "may"  in  this  statute.  Did  it  mean 
to  establish  an  iron  rule  that  should  be  followed  without  ex- 
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ception;  that  niiust  be  followed  under  all  circumstances  con- 
trary to  the  ordinary  sense  of  the  word  ?  If  so,  why  did  it 
not  use  the  word  "must"  or  some  word  of  similar  import  in- 
stead of  the  permissive  word  "may"  ?  Did  it  intend  that  this 
distribution  of  surplus  must  be  made  at  least  once  in  five 
years  even  though  it  impaired  the  financial  soundness  of  the 
company  and  thus  render  it  subject  to  the  forfeiture  of  its 
ri^ht  to  do  business  in  the  state?  The  other  sections  of  the 
statute  on  the  subject  of  life  insurance  would  seem  to  imply 
that  the  one  thing  that  the  legislature  was  seeking  to  guard 
against  was  the  protection  of  policy  holders  from  loss  under 
their  contracts  or  policies.  Did  it  intend  by  this  section  to 
force  the  company  to  do  that  which  not  only  might  carry  it  to 
the  verge  of  insolvency,  or  even  to  insolvency  itself,  and  thus 
entail  great  loss  upon  its  policy  holders?  The  question  of  the 
distribution  of  surplus  by  life  insurance  companies  is  one 
fraught  with  the  utmost  importance  and  may  be  said  perhaps 
to  be  the  underlying  question  as  to  its  manner  of  doing  busi- 
ness and  its  continuation  and  perpetuity  in  business  to  its  pol- 
icy holders,  the  guaranty  to  its  policy  holders  that  its  con- 
tracts will  be  redeemed.  That  the  legislature  did  assume  to 
determine  and  fix  an  iron  nile  as  to  this  is  not  easily  compre- 
hended. That  it  should  assume  to  transact  this  important 
branch  of  life  insurance  itself  and  take  away  from  those  who 
are  experts  on  the  subject  the  right  to  use  their  best  judgment 
is  not  easily  underst/ood.  If  the  word  means  "must"  it  neces- 
sarily follows  that  the  surplus  must  be  distributed  once  in  five 
years  at  least,  if  there  be  any  surplus  over  and  above  an 
amount  not  less  than  the  aggregate  net  value  of  all  the  out- 
standing policies.-  Said  value  to  be  computed  by  the  Ameri- 
can experience  tables  of  mortality  with  interest  not  exceeding 
four  and  one-half  per  cent.  Whatever  circumistance  or  justi- 
fication the  company  may  have  for  not  distributinsr  within  the 
T>eriod  limited  would  be  no  justification  of  a  failure  in  that 
behalf.  A  plague  may  come,  or  an  epidemic  arise  that  would 
sweep  the  insured  lives  of  the  country  away.  It  must  declare 
and  distribute  its  surplus.  Its  ruin  compassed  by  it  would  be 
no  defense  or  no  answer.  We  can  not  conceive  that  the  legis- 
lature intended  to  establish  any  such  harsh  ruinous  rule.  Con- 
sider the  lansmage  of  the  statute  with  reference  to  life  insur- 
ance companies  and  the  conclusion  reached  is  that  the  legisla- 
ture understood  the  meaning  of  the  word  "may''  and  used  in 
its  ordinary  sense.  It  is  contained  in  section  1951  and  in  sec- 
tion 1955c  and  in  many  other  sections  of  the  statute  and  in 
each  c^se  would  seem  very  clearly  to  imply  simply  the  permis- 
sive and  not  in  any  case  the  mandatory. 
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In  section  1950  tbe  word  *%ay  indicates  a  permission  to 
make  certain  investmenta  therein  prescribed.  Nobody  could 
say  that  it  comananded  the  company  to  make  those  invest/ 
mente,  or  that  it  did  more  tham  to  leave  it  to  its  option  to  in- 
vest or  not  as  in  the  discretion  of  its  board  of  directors  might 
be  deemed  advisable.  In  section  1955c  the  word  "may"  per- 
mits the  assured  to  name  as  his  beneficiary  any  person  having 
an  insurable  interest  in  his  life,  and  to  change  tJbe  beneficiarj- 
named  in  his  certificate  or  policy  without  the  consent  of  such 
beneficiary.  There  is  no  mandate  expressed  and  as  in  section 
1951  it  is  simply  a  ixywer  conferred  which  may  or  may  not  be 
exercised.  The  legislature  does  not  compel  things  that  it 
grants  for  the  benefit  of  a  corporation  to  be  performed,  but 
simply  confers  upon  the  corporation  in  its  discretion  the  power 
to  exercise  or  to  refuse  to  exercise  the  privilegea 

The  word  "shall"  is  used  in  other  sections  of  the  insurance 
laws;  notably  among  them  is  section  1950.  In  this  section  it 
comjnands  the  Insurance  Comimissioner  to  calculate  the  exist- 
ing value  of  the  outstanding  policies  and  comonands  the  comr 
panies  to  pay  him  annually  as  compensation  one  cent  on  every 
one  thousand  dollars  for  the  valuation  of  its  policies.  The 
word  * 'shall"  is  also  used  in  the  last  clause  of  section  1951  and 
prohibits  life  companies  from  issuing  fire,  marine,  accident, 
or  livestock  risks,  or  doing  any  banking  business.  This  very 
section  in  question,  1952,  as  before  stated  contains  "shair' 
and  nobody  could  dispute  but  that  it  extended  no  power  or 
privilege  to  the  corporation  but  was  and  is  a  prohibition  pre- 
venting them  from  distributing  any  surplus  beyond  the  limit 
named.  .  Section  1958  contains  the  word  "shall"  and  prohibits 
foreign  insurance  companies  from  doing  business  in  ttiis  state 
until  it  has  done  certain  things  therein  expressed.  It  is  a  comr 
mand  and  a  prohibition,  not  a  privilege  or  power  extended  or 
given.  Section  1954  contains  likewise  the  same  word  and 
compels  the  filing  of  annual  statements.  Section  1955a  em- 
braces the  same  word  and  prohibits  the  doing  of  business  until 
also  certain  things  therein  expressed  have  been  done.  Section 
1955b  uses  the  word  "shall"  as  connected  with  every  sentence 
of  the  section  and  expresses  either  a  command  or  a  prohibition 
in  each  clause  that  it  is  used.  Section  1955d  prohibits  the 
insurance  of  people  imder  18  or  above  61  years  of  age  and 
also  in  another  clause  comjnands  the  accimiulation  and  main- 
tenance of  a  reserve  fund.  Sections  1955e  and  1955g,  as  well 
«is  other  sections,  are  to  the  same  effect.  Invariably  the 
word  "sliall"  is  used  to  express  a  command  and  the  word  "may" 
to  grant  a  power  or  a  privilege  or  a  permission.     The  oonclu- 
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sion  drawn  from  the  use  of  these  respective  words  in  diflFer- 
ent  sections  by  the  legislature  is  that  it  understood  and  used 
them  in  their  natural  ordinary  import  and  not  that  it  intended 
by  the  use  of  the  word  **may"  to  express  a  command.  The 
legislative  intention  governs.  The  rule  is  expressed  in  Minor 
et  al.  V.  Mechanics  Barik  of  Alexandria,  1  Peters/ 46,  where 
it  is  said :  '*It  is  a  genral  rule  in  the  construction  of  public 
statutes  tliat  the  word  'may^  is  to  be  construed  'must'  in  all 
cases  Avhere  the  legislature  mean  to  impose  a  positive  and  ab- 
solute duty  and  not  merely  to  give  a  discretionary  power. 
The  intention  of  the  legislature  governs."  In  this  latter  case 
a  provision  in  the  act  of  Congress  incorporating  the  bank  pro- 
vided that  the  capital  stock  of  tlie  bank  may  consist  of  50,000 
shares  of  $10.00  each  and  yet  tlie  court  held  that  this  was 
not  a  condition  precedent  and  that  the  bank  went  legally  into 
operation  with  a  capital  less  than  tliis.  The  opinion  in  the 
cause  was  written  by  Mr.  Justice  Story.  He  says:  'Without 
question  such  a  constjniction  is  proper  in  all  cases  where  the 
legislature  tnean  to  impose  an  absolute  duty  and  not  merely 
to  give  a  discretionary  power.  But  no  general  rule  can  be 
laid  down  on  this  subject  further  than  that  exposition  ought 
to  be  adopted  in  this,  as  in  other  cases  which  carry  into  effect 
the  true  intent  and  object  of  the  legislature  in  the  enactment. 
The  ordinary  meaning  of  the  language  must  be  presumed  to 
be  intended^  unless  it  would  manifestly  defeat  the  object  of  the 
provision.  Now,  we  can  not  say  that  there  is  a  leading  object 
in  this  charter,  which  mil  be  defeated  by  construing  the  word 
'may'  in  its  common  sense,  as  imparting  a  powder  to  extend 
the  capital  stock  to  $500,000,  and  not  an  obligation  that  it 
shall  be  that  sum  and  none  other.  It  is  by  no  means  clear  from 
this  section  tliat  the  legislature  oontemplated  that  there  should 
be  a  capital  of  $500,000  on  Avhich  the  bank  was  to  commence 
or  carry  on  its  operations It  has  been  ar- 
gued that  public  policy  requires  such  an  imperative  construc- 
tion for  the  public  security.  But  it  is  a  sufficient  answer  to 
that  suggestion  that  no  such  public  policy  is  avowed,  or  can 
be  inferred  from  the  general  terms  of  the  act.  When  ihe  legis- 
lature  intends  to  restrict  the  capital  stock  of  a  bank  or  to  re- 
quire any  portion  of  stock  or  stockholders  to  be  indispensable 
for  its  legal  existence  and  operations,  it  is  not  uncomimon  to 
incoi'ixH'ate  sneh  a  restriction  into  the  charter.  The  omission 
to  do  so  is  (|uitci  as  siirnifieant  that  the  legislature  did  not  deem 
such  a  restriction  snl>seiTi(Mit  to  any  manifest  public  policy.**^ 
It  would  s(K^ni  that  this  case  determined  tlie  case  at  bar. 
There  is  no  restriction  in  the  section  in  question  nor  in  the 
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insurance  laws  of  the  state.  As  to  the  times  that  surplus 
should  be  distributed,  there  is  no  requirement  expressed  that 
it  shall  be  done  once  in  five  years,  or  that  it  may  not  be  done 
once  in  fifteen.  There  is  no  public  policy  avowed  that  it  is 
necessaiy  to  follow*  or  no  reason  assigned  why  the  limited  pe- 
riod should  be  five  years.  The  legislature  of  1870  was  not 
confronted  with  the  question  of  the  accimiulation  of  large  sur- 
pluses. The  legislature's  mind  did  not  go  out  to  act  upon 
that  subject.  It  knew  nothing  about  it.  There  was  no  dan- 
ger or  contemplated  danger  from  that  source.  There  had  no 
large  surpluses  been  accumulated  up  to  that  time.  The  preven- 
tion of  the  accimiulation  of  such  surpluses  was  not  an  object 
to  be  compassed  by  the  enactment  of  section  1952.  The  in- 
surance laws  of  the  state  at  that  time  were  directed  toward  the 
estabiiehment  of  the  solvency  of  the  companies.  This  is  evi- 
denced by  the  section  itself  prohibiting  the  distribution  beyond 
certain  limits  and  leaving  as  accumulated  and  on  hand  a  suf- 
ficient amount  to  pay  all  outstanding  policies.  Tlie  object  of 
this  section  was  not,  and  could  not  be,  twofold.  First,  to 
compel  distribution  and  second,  to  compel  accumulation.  Tlie 
whole  purport  of  the  statute  as  indicated  by  the  words  se- 
lected, was  to  prevent  the  distribution  of  surplus  beyond  a 
point  where  enough  would  not  be  left  on  hand  to  pay  outstand- 
ing policies,  and  not  to  compel  payment  periodically  within 
every  five  years.  No  reason  can  be  given  why  five  yeai^s  should 
be  the  limit  instead  of  six  or  seven  or  any  other  numibor  of 
years  so  long  as  the  required  amount  w^as  kept  as  surplus. 
Xot  only  the  word  "may'^  in  this  clause  of  tlie  statute  indi- 
cates that,  but  the  words  one,  two,  three,  or  four  years  used 
are  fully  as  significant.  If  the  legislature  had  intended  that 
the  distribution  should  he  madv*  at  least  once  in  five  years,  it 
would  so  have  expressed  itself,  instead  of  using  the  bmigling 
language  which  it  has  to  express  such  an  idea.  The  words 
one,  two,  three  and  four  are  entirely  meaningless  in  the  sec- 
tion if  they  were  intended  to  express  a  part  of  the  conuuand. 
It  is  not  the  question,  however,  of  bungling  expressions  or  use- 
less words ;  it  is  one  of  the  intention  of  the  legislature,  which, 
it  seems  to  us,  is  clearly  expressed.  There  is  nothing  in  the 
expressions  used  by  the  legislature  in  the  entire  section  to  in- 
dicate or  from  which  can  be  inferred  tlie  intention  to  express 
a  command  on  tliis  subject.  Sup|K>se  a  coiajmny  has  not  dur- 
ing any  time  within  five  years  a  sui^plus  to  exceed  the  value 
of  all  its  outstanding  ]x>lieies  as  prescribed  by  the  statute. 
Can  it  be  said  that  there  is  any  call  in  the  law  upon  it  to  dis 
tribute  a  surplus?  The  mandatory  part  of  the  section  pro- 
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hibita  any  suoh  distribution.  Suppose  it  had  a  surplus  accu 
mulated  within  five  years  over  and  above  that  required  to  be 
reserved  but  not  sufficient  to  be  of  any  benetit  to  the  individ- 
ual policyholders  and  in  fact  more  expense  to  the  company 
to 'distribute  it  than  the  proceeds  of  the  distribution  amount 
to.  Could  it  be  said  that  still  the  distribution  should  be 
made;  that  it  was  intended  to  be  compelled  by  the  statute  as 
the  alternative  to  the  right  to  do  business  in  the  state  ?  We 
do  not  believe  that  e\'en  the  petitioner's  attorney  could  so  con- 
tend. Suppose  on  the  other  hand  that  it  had  a  very  large  sur- 
plus, triple  tlie  amount  required  to  be  reserved,  and  once  in 
live  years  distributed  a  very  small,  insignificant  portion 
thereof,  could  it  be  said,  even  though  the  law  was  mandatory, 
that  its  calls  had  not  been  answered  ?  Such  a  distribution 
would  clearly  be  within  the  letter  of  the  law,  and  as  will  be 
conclusively  shown  hereafter  an  act  which  would  avoid  the 
forfeiture  of  its  right  to  do  business  in  the  state^  In  other 
words,  if  the  contention  of  the  petitioner  be  right,  and  "may'' 
in  this  section  of  the  st^atute  means  ^^ust,"  distribution  of 
one-hundredths  part  of  the  accumiulated  surplus  within  each 
five  years  answers  the  call  of  the  statute  and  relieves  the  com- 
pany fromi  liability  under  it  We  submit  that  the  legislature 
would  have  enacted  no  such  loose  laws  on  this  subject,  if  the 
object  had  been  to  actually  compel  a  distribution  of  the  accu- 
miulated surplus.  It  can  not  be  question^,  even  though  it 
is  considered  to  be  a  mandate,  that  the  section  would  permit 
the  continuance  on  hand  of  a  much  larger  sui-plus  than  that 
of  a  sum  sufficient  to  pay  all  of  its  outstanding  policies  as  pre- 
scribed. Who  can  say  under  the  language  of  the  statute  as 
to  how  much  more  ?  It  is  left  discretionary  as  to  the  amount 
that  may  be  reserved  what  sense  is  there  or  what  object  can 
bo  attained  in  fixing  a  limit  as  to  the  time  within  which  a 
distribution  is  required.  The  language  of  the  mandatory  part 
of  the  statute  is  that  not  less  than  an  amiount  sufficient  to  pay 
all  outstanding  policies  shall  be  reserved.  This  clearly  gives 
the  po\ver  of  reservation  and  does  not  fix  the  mlaximum  that 
can  be  reserved.  Whore  the  minimum  alone  is  established  the 
power  exists  to  fix  the  maximum  in  the  board  of  directors  of 
the  company.  There  certainly  is  no  comfniand  as  to  the  maxi- 
mum. Hero  is  a  slatut<e  then  which  if  it  is  construed  to  be 
mandatory,  one  clause  of  which  entirely  defeats  the  other. 
The  last  clause  empowers  the  company  to  keep  on  hand  any 
amount  of  surplus  that  it  may  be  thought  for  the  benefit  of 
the  business  and  the  best  interesta  of  the  policyholders;  an- 
other clause  that  whatever  the  surplus  may  be  above  such  an 
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amount  it  must  be  distributed  once  in  five  years.  Suppose 
a  company  determined  that  all  the  surplus  which  they  have 
on  hand,  and  they  have  the  right  to  reserve  any  amount  of 
it  that  is  necessary  to  do  the  business  of  the  company,  wherein 
have  they  violated  the  law  as  expressed,  or  wherein  have  theij' 
been  so  delinquent  as  to  entail  upon  themselves  a  forfeiture 
of  their  entire  right  to  do  business  in  the  state  ?  .  Again  we  say 
that  had  tlie  object  of  the  statute  been  to  cause  to  be  distrib- 
uted all  surplus,  the  language  used  would  have  expressed  that 
idea  and  it  would  have  defined  miore  specifically  the  amount 
to  be  reserved  and  would  have  said  that  not  more  than  an 
amount  sufficient  to  pay  all  outstanding  policies,  instead 
of  an  amount  not  less.  This  statute  does  not  leave  to  the 
courts  the  power  to  fix  the  maximumi  It  does  not  lodge  that 
authority  anyAvhere,  in  any  tribunal,  but  leaves  it  expressly  and 
wholly  to  the  judgment  of  the  directors  of  the  company,  and 
to  nobody  elsa  To  make  the  statute  mandatory  as  before 
stated  or  of  any  effect  whatever  as  to  the  distribution  within 
a  limited  time,  the  words  "not  less"  used  in  the  latter  part 
of  the  section  must  be  construed  "not  miore  than,"  This  is 
not  permissible  within  any  rule  of  construction.  It  would 
even  be  so  did  the  sta,tut€  not  create  a  forfeiture  or  define  a 
crime  and  did  it  merely  prescribe  a  duty  without  penalty  for 
its  non-fulfillment  This  section,  is  highly  penal.  What  ef- 
fect that  has  and  must  have  upon  its  interpretation  we  leave 
to  another  head  of  this  brief. 

In  Rothchilds  v.  New  York  Life  Insurance  Company,  97 
111.  App.,  547,  the  exact  question  here  under  consideration  was 
determined  by  the  court  of  appeals  of  Illinois  in  favor  of  the 
contention  of  the  respondent  here,  under  a  statute  between 
whidi  and  section  1052  there  is  no  appreciable  diiference.  The 
court  among  other  things  in  that  case  expressed  itself  in  the 
folloiving  language: 

"It  is  contended  that  the  word  ^may'  in  the  section  should 
be  read  'must,'  so  tliat  the  section  will  read  'must  make  distri- 
bution of  such  surplus  as  they  have  accumulated,  annually'," 
etc. 

^'The  real  question  is,  what  was  the  intention  of  the  legis- 
lature? Was  it  or  not  the  intention  to  use  the  word  'm^y' 
iinj>eratively,  and  as  if  the  word  shall  had  been  used  ? 

''Mutual  companies  do  not  derive  their  power  to  distribute 
their  surplus  funds  from  the  statute.  Section  14  (quoted 
above)  is  not  a  grant  of  power,  but  is  perhaps  a  limitation  on 
the  power  to  distribute  surplus  often er  than  once  a  year.  In 
the  aisence  of  such  a  provision  as  to  the  distribution  of  the 
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surplus,  the  time  of  distribution  would  depend  on  the  direct- 
ors, except  so  far  as  limited  by  the  charter  of  the  oompany 
or  a  valid  by-law.  Considering  the  entire  section,  it  seems 
to  be  for  the  protection  of  policyholders.  A  mutual  insurance 
company  is  permitted  to  make  distribution  not  oftener  than 
annually.  If  the  surplus  will  not  warrant  annual  distribution, 
then  distribution  may  be  made  in  two,  three,  four  or  five 
years.  But  it  is  expressly  provided  that  4n  determining  the 
amioimt  of  the  surplus  to  be  distributed  there  shall  be  reserved 
an  amount  not  less  than  the  aggi'egate  net  value  of  all  outstand- 
ing policies.'  The  words  'may'  and  *shall'  are  both  used  in 
the  section,  the  former  in  the  first  sentence  of  the  section  as 
to  distribution  annually,  or  in  two,  three,  four,  or  five  years, 
as  the  directors  may  from  time  to  time  determine;  the  latter 
in  the  next  and  last  sentence  of  the  section,  requiring  an 
amount  to  be  reserved  when  distributon  is  made.  The  inten- 
tion of  the  legislature  is  to  be  ascertained  from  the  language 
used,  when  such  Janguage  is  plain  and  unamibiguous ;  and 
the  words  of  the  statute  are  to  be  understood  in  their  commonly 

accepted  meaning Applying  these  rules  to  the 

words  'may'  and  'shall'  in  section  14,  iJie  former  must  be  re- 
garded as  i^ermissive  and  the  latter  imperative.  We  can  con- 
ceive of  no  good  reason  nor  are  we  aware  of  any  rule  of  in- 
terpretation, which  would  warrant  the  holding  that  the  words 
'may'  and  'shall'  are  used  in  the  same  sense  in  the  section, 
and  that  imperative.  Therefore,  we  cannot  sustain  the  con- 
tention that  the  section  requires  distribution  of  surplus  at  least 
once  in  five  years,  or  that  the  contracts  bet^veen  the  company 
and  appellant,  assmning  that  such  contracts  contain  the  char- 
ter provision  in  regard  to  distribution  of  surplus,  are  in  viola- 
tion of  section  14." 

Xote:  This  case  lias  not  been  appealed  to  the  supreme 
court,  or  if  apj>ealed,  has  not  been  decided  by  that  court. 

The  Supreme  Court  of  the  United  States,  in  the  case  of 
Uivhted  States  ex  rel.  Sifjel  v.  Thomcm,  in  156  tJ.  S.,  at  page 
378,  discusses  a  similar  question  and  adopts  the  same  view^ 
in  reference  to  Uie  meaning  of  the  word  "may,"  as  are  enun- 
ciated in  tlie  case  last  cited.  By  an  act  of  the  legislature  of 
Louisiana  it  Avas  provided  "that  all  revenues  of  the  city  of  each 
year  shaJl  1x3  devoted  to  tlie  expenditures  of  that  year,"  and 
also  providfHl  that  any  surplus  of  the  said  revenue  may  be  ap- 
]>lie(l  to  the  ])ayniont  of  indebtedness  of  fonner  years.  It  was 
1k*1(1  rhat  the  act  was  iiK^rely  ]X3nnissive  as  to  the  surplus  and 
did  not  contractually  dedicate  the  surplus  to  payment  of  claims 
of  years  prior  to  that  year.     The  opinion  in  die  case  is  by  Mr. 
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Justice  White.  He  lays  dovm  the  doctrine  that  the  word  is 
to  receive  the  signification  that  the  legislature  intended;  tliat 
there  is  no  invariable  rule  of  construction  that  governs,  and 
says :  "In  the  law  to  be  construed  it  is  evident  that  the  word 
'may'  is  used  as  especially  contradictory  to  the  word,  'shall'  and 
hence  there  can  be  no  reason  for  taking  such  a  liberty.''  This 
citation  following  a  quotation  from  Thompson  v.  Lessee  of  Car-, 
rolj  as  follows:  "It  is  only  where  it  is  necessary  to  give  effect 
to  the  clear  policy  and  intention  of  the  legislature  tliat  such  a 
liberty  can  be  taken  with  tlie  plain  words  of  the  statute  .(mean- 
ing the  interpretation  of  the  word  'may'  as  'must'  or  'shall')." 
He  proceeds:  "The  legislature  first  imposes  an  imperative 
duty,  the  application  of  the  revenue  of  each  year  to  the  ex- 
penses thereof,  and  then  makes  the  provision  for  the  case  of 
an  excess  of  the  revenue  ovei*  expenses.  In  the  first  the  word 
'shall'  and  in  the  latter  provisicm  the  word  'may'  ia  used,  in- 
dicating command  in  tlie  one  and  permission  in  the  other.  In- 
deed, the  discretionary  nature  of  the  power  lodged  in  the  city 
by  the  act  of  1887  in  regard  to  surplus  revenue  of  any  year, 
results  inevitably  from,  the  entire  context  of  the  statute  and  its 
obvious  purpose." 

It  woidd  seem  to  be  clear  that  where  the  legislature  used  the 
two  terms  "may"  and  "shall"  it  used  them  understandingly, 
and  did  not  intend  that  they  should  express  the  signification 
given  to  one  alone.  As  before  stated,  there  is  no  clear  policy 
that  indicates  that  this  was  the  legislative  intention,  but  on 
the  coutrary,  the  policy  of  the  section  is  clearly  indicated  to  be 
the  maintenance  of  the  solvency  of  all  insfurance  companies  to 
which  it  applied.  Without  reference  to  the  distribution  of  sur- 
plus, a  law  the  object  of  which  was  to  enforce  distribution  of 
ciurplus  would  have  treated  the  subject  intelligently  and  effect- 
ively and  in  an  entirely  different  manner  than  the  section  in 
question  treats  it  We  have  been  unable  to  find  a  law  which 
embraces  the  two  words  "may"  and  "shall"  in  the  same  sec- 
tion, which  the  courts  have  construed  so  as  to  give  the  same 
meaning  to  both  words. 

In  Postmasters'  cases,  12  Court  of  Claims,  232,  a  statute 
provides  that  the  salaries  of  the  Postmasters  shall  be  readjusted 
by  the  Postmaster  General  once  in  two  years.  A  subsequent 
act  of  the  same  section  contained  a  proviso  "tfiat  in  case  of  an 
extraordinary  increase  in  the  business  of  any  Post  Office,  the 
Postmaster  General  may  adjust  the  salary  so  as  to  take  effect 
from!  the  beginning  of  a  preceding  instead  of  a  successive  quar- 
ter." The  first  section  was  held  to  be  mandatory  and  the  sec- 
ond permissive.     Here  again  is  the  use  of  the  two  words  not 
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in  the  same  section  but  in  different  sections,  yet  tbey  are  oon- 
strued  to  be  ditfei-ent  distinct  words,  neitlier  correlative  nor 
indicating  the  same  meaning. 

In  Dowmmj  v.  City  of  Oskaloosa,  86  Iowa,  352,  the  provi- 
sion of  the  code  of  Iowa  construed  permitted  action  at  law 
for  nuisance  u>  be  brought  by  the  person  injured  and  provided 
that  in  such  an  action  a  nuisance  may  be  enjoined  or  abated 
and  damages  also  recovered.  It  was  held  that  the  provision 
was  not  mandatory  but  gave  a  discretion  to  the  courts. 

In  Lowell  v.  Mlicaton,  11  Minn.,  92,  101,  a  clause  in  the 
arbitration  law  provided  that  "award  may  be  returned  at  any 
session  of  the  court  that  may  be  held  within  the  time  limited 
by  the  submission  and  the  parties  shall  attend  at  every  such 
term  or  session  AWthout  any  express  notice  for  that  purpose, 
but  the  court  may  require  actual  notice  to  be  given,"  etc.  The 
word  *%ay''  is  constinied  to  be  understood  according  to  its  most 
known  and  popular  usa  That  the  primary  and  common 
use  of  the  word  is  not  imperative,  but  enabling  only.  Again 
in  tliis  ease  the  two  words  "shall"  and  "may"  are  used  in  the 
some  section  of  the  law.  They  are  given  their  primary  ordi- 
nary niicaning  and  neither  is  held  to  be  an  interchangeable 
word  mth  the  other.  In  this  case  the  court  resorts  to  the  use 
of  the  words  in  other  sections  of  the  law  and  says:  "It  will 
be  foimd  that  tliis  word  is  not  used  in  the  imperative  sense. 
When  that  mjcaning  is  to  be  conveyed  the  word  ^shall'  or  ^miist' 
is  invariably  used  throughout  the  chapter.  The  legislature 
has  thus  given  us  a  key  to  the  sense  to  be  attached  to  the  word 
in  the  section  referred  to." 

See  also  State  ex  rel,  v.  City  Council  of  Minneapolis,  65 
Minii.,  299.  It  was  there  held  that  an  act  to  authorize  the 
extending  of  time  of  assesvsment  for  local  improvement  by 
cities,  etc.,  is  permissive  and  not  mandatory.  The  court  says: 
"There  is  no  universal  nile  by  which  to  determine  whether  the 
provision  is  mandatory  or  merely  directory  or  permissive,  ex- 
cept that  that  exposition  should  be  adopted  in  this  as  in  other 
cases  which  carries  into  effect  the  true  intent  of  the  legislature. 
To  ascertain  that  intent  regard  must  be  had  to  the  language 
and  the  subject  matter  of  the  act  and  the  object  intended  to 
be  secured  by  it."  The  court  further  says:  "In  the  body  of 
the  act  it  will  he  obsen'ed  that  the  legislature  has  in  every 
instaiico  used  tlie  words  ^may^  and  ^shall'  in  such  a  inanner 
as  to  clearly  show  the  intention  to  give  to  each,  its  common 
meaning.  The  word  'may^  is  always  used  with  reference  to 
granting  of  extension,  while  the  word  'shall'  is  uniformly  used 
with  reference  to  the  condition  on  which'  it  is  granted  as  well 
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as  the  acts  to  be  performed  by  different  officials,  including  the 
city  council,  after  the  extension  has  been  granted/'  The  opin- 
ion is  strong,  iustnictive,  and  in  point. 

Another  case  is  People  ex  rel.  Comstoclc  v.'  City  of  Syracuse, 
59  Hun  (2f.  Y.),  258,  and  is  affirmed  in  128  K  Y.,  632.  The 
woi'ds  "shall"  and  *^may"  are  both  used  in  a  law  in  reference 
to  the  assessment  of  taxes.  That  here  each  was  held  to  be 
used  in  its  ordinary  sense  and  not  to  have  the  same  mean- 
ing, the  "may"  to  be  permissive  and  not  mandatory.  That  as 
there  was  nothing  in  the  surrounding  circumstances  or  in  the 
apparent  purpose  of  the  act  which  tended  to  show  that  the  word 
"may"  as  used  in  the  statute  was  intended  to  be  mandatory, 
it  could  not  be  construed  to  be  so. 

In  Reynolds  v.  Board  of  Education,  33  App.  Div.  (N.  Y.), 
88,  it  was  held  that  "The  fact  that  the  consolidated  school  laws 
provided  that  the  Board  of  Education  may  establish  rules  and 
regulations  for  the  performance  of  attending  official  duties  does 
not  moke  the  adoption  of  the  rules  imperative.  Held,  by  use 
in  other  provisions  of  the  statute  of  the  word  ^shal?  it  appeared 
that  the  legislature  intended  to  distinguish  in  the  use  of  the 
two  words  by  the  mandatory  and  discretionary  powers." 

Sec  also,  Boiling  v.  Mayor,  3  Rand  (Va,),  563,  581. 

It  will  thus  be  seen  that  there  are  no  cases  in  conflict  with 
the  interpretation  of  the  statutes  where  the  words  "shall"  and 
"may"  are  both  used  in  connection  with  the  same  subject  mat- 
ter. It  seems  to  be  the  rule  that  the  intention  of  the  legisla- 
ture in  such  uses  is  that  each  word  shall  have  its  ordinary  pri- 
mary meaning.  There  seems  to  be  no  decision  in  Wisconsin 
construing  these  words  where  they  are  found  in  reference  to 
the  same  matter.  .When,  therefore,  the  question  does  come  to 
the  attention  of  the  courts  here,  there  can  bo  no  doubt  it  will 
follow  the  unbroken  line  of  authorities  shown  to  exist. 

In  the  case  of  Cutler,  Guardian,  etc.,  v.  Howard,  Executor, 
fie,  9  Wis.,  at  page  309,  the  word  "may"  is  used  in  a  statute  im- 
der  cx)nsideration.  While  there  are  some  general  rules  stated 
by  the  court  in  the  opinion  therein  which  might  possibly  call 
for  the  construction  to  mean  "shall"  or  "must,"  yet  they  are 
only  general  rules  and  as  has  been  seen  will  not  be  universally 
applied  and  aboimd  in  exceptions  almost  too  numerous  to  men- 
tion. In  the  statute  under  consideration  the  court  declared 
that  "may"  was  used  in  its  ordinary  primiary  sense,  that  it  con- 
ferred a  power  and  was  not  mandatory.  In  this  case  the  rule 
laid  down  by  Chancellor  Kent  in  Nev)hur(j  Tumjnke  Co.  vs. 
Miller,  5  John  Ch.  R.,  113,  is  quoted,  and  is  to  this  effect, 
"that  the  word    'may'    means    'must'    or  'shall'  only   in  cases 
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where  public  interests  or  rights  ai'c  concerned,  and  where  the 
public  or  tliird  persons  have  a  claim  dejxirc  that  the  pow^r 
should  be  exercised."  Tlie  rule  itself  does  not  state  that  in 
all  siioh  cases  it  sliould  be  applied.  It  confines  it  in  its  appli- 
cation to  the  cases  mentioned  and  thereby  excludes  all  others 
without  assuming  to  embrace  all  cases  of  that  kind.  To  sav 
simply  that  a  certain  rule  is  applicable  only  to  a  given  class 
falls  far  within  the  limits  of  saying  that  all  of  that  particular 
class  of  cases  are  controlled  by  it.  The  guarded  language  of 
Chancellor  Kent,  which  is  tlie  foundation  of  all  of  the  decis- 
ions of  our  courts  upon  the  subject  of  tbe  m<eaning  of  the  word 
"may"  as  used  in  the  different  sections  and  chapters  of  our 
laws  is  indicative  of  the  hesitancy  of  the  court  in  changing  the 
word  into  one  that  expresses  a  command.  Apply,  however, 
to  this  case  the  doctrine  of  this  rule  which  we  do  not  admit  ap- 
plies to  it,  and  what  is  the  result.  What  right  had  the  public 
to  a  distribution  of  surplus  funds  of  any  insurance  company 
once  in  five  years  prior  to  this  enactment,  or  what  proceeding 
could  be  taken  by  the  public  prior  to  the  enactment  of  section 
1952  by  which  any  insurance  corporation  doing  business  in 
this  statei  could  be  compelled  to  distribute  its  surplus  at  all  or 
under  any  circumstances.  While  it  may  he  that  a  law  could 
be  put  in  force  which  would  compel  such  distribution,  we  are 
simply  saying  that  there  was  none.  The  common  law  gave  no 
action  or  remedy  to  the  public.  Then  clearly  there  was  no  de 
jure  claim  prior  to  the  existence  of  this  section. 

The  decision  of  the  Suprem.e  Court  of  Missouri  in  the  case 
of  Sbate  ex  rel.  Holt  Co.,  89  !Mo.,  529,  expresses  the  idea  more 
tersely  than  we  can  put  it.  It  says:  "In  construing  a  stat- 
ute 'may'  will  be  considered  mandatory  only  for  the  purpose 
of  sustaining  or  enforcing  but  not  for  creating  a  right." 
Then  if  there  were  no  laws  in  existence  creating  a  right  so 
far  as  the  public  is  concerned  to  the  distribution  of  this  sur- 
plus once  in  five  years,  this  statute  where  it  uses  the  word 
"inay"  only  could  not  create  it  and  at  the  same  time  enforce 
it.  The  use  of  the  word  "may"  at  most  would  allow  the  es- 
tablishment or  the  enforcement  of  a  right  already  existing. 
As  to  third  persons  the  applicability  of  the  rule  imder  the  de- 
cision in  9th  Wisconsin  is  disposed  of  by  this  language.  But 
where  the  act  to  be  done  is  not  clearly  beneficial  to  the  public 
or  third  person  the  exercise  of  pmv^r  is  held  to  be  discretion- 
ary. It  can  not  be  said  that  the  distribution  of  surplus  of  an 
insurance  company  within  any  stated  limited  time  is  clearly 
for  the  benefit  of  the  persons  who  have  no  interest  in  the  sur- 
plus.    Neither  can  it  be  said  that  as  to  those  who  are  inter- 
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et?tecl,  i.  e.  policy  holders,  that  this  distribution  is  clearly  for 
their  benefit  It  can  not  be  denieil  that  a  distribution  once  in 
ten  ye^rs  or  once  in  fifteen  years  would  bo  as  beneficial  to  the 
policy  holders  as  a  distribution  once  in  five  years.  The  en- 
downient  plan  of  insurance  contemplates  payments  after  a 
long  period  of  years  at  a  particular  time  stated.  The  business 
has  grown  to  colossal  proportion.  It  nmy  be  assumjed  that 
|)eople  engage  in  it  not  for  the  purpose  of  getting  money  in 
small  driblets,  frequently,  but  for  the  purpose  of  accumulat- 
ing money  and  which  is  paid  in  a  lump  sum  at  a  stated  period 
of  time  long  distant  from  the  comonenoeraent  of  the  payments. 
The  object  of  most  third  persons,  policy  holders,  is  to  place  a 
part  of  their  earnings  and  accumulations  securely  in  a  deposi- 
tory which  is  locked  and  out  of  which  they  can  not  take  from 
time  to  time  that  Avhich  has  gone  into  it.  The  longer  distant 
the  period  of  distribution  the  more  it  is  in  conformity  with  the 
basis  and  purpose  of  this  business.  That  which  a  man  can 
not  <rot  and  expend,  is  saved  to  him.  To  say  that  short  peri- 
ods of  distribution  are  beneficial  to  the  distributee  is  an  as- 
sumption unwarranted  and  unreasonable.  The  rule  can  not 
include  this  respondent  within  its  terms. 

Other  Wisconsin  cases  which  have  construed  the  word 
"may"  as  in  its  ordinary  and  primary  sense  and  all  of  which 
may  be  instructive  on  this  point  are  the  following: 

Ttice  vs.  Cidler,  17  Wis.,  355. 

Littlejohn  vs.  State  University,  71  Wis.,  437. 

Market  Nat.  Banh  vs.  Hoc/an,  21  Wis.,  319. 

Xeither  on  reason  nor  authority,  nor  rule  nor  precedent  can 
the  language  used  in  this  section  be  tortured  into  a  command 
to  the  insurance  companies  doing  business  in  the  state  to  dis- 
tribute their  surplus  once  in  five  years. 


If  this  section  of  the  stiitute  is  construed  to  be  mandatory 
it  is  class  legislation  and  therefore  void.  There  is  no  good  rea- 
son why  corporations  doing  business  of  life  insurance  should 
Ih*  sins:led  out  and  controlled  by  legislation  in  reference  to  the 
distribution  of  its  surplus  more  than  there  is  that  any  other 
corporation  doing  business  on  the  mutual  plan  should  be  con- 
trolled in  the  same  'way.     There   is  certainly  no  reason  why 
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these  life  insurance  oorporations  who  happen  to  have  been 
given  life  by  the  law  mtaking  power  of  states  other  than  Wis- 
consin and  who  are  doing  a  business  which  embraces  the  uni 
verse  should  be  compelled  to  distribute  their  accumulated  sur- 
plus once  in  five  years  while  those  companies  which  are  bom 
to  life  by  virtue  of  the  statute  of  this  state  mjay  distribute 
within  their  discretion  at  any  time  their  judgment  indicates 
that  the  best  interests  of  those  dealing  with  them  call  for  it. 
It  would  certainly  stand  to  reason  that  if  it  was  for  the  bene- 
fit of  the  public,  for  the  benefit  of  a  third  person  or  policy 
holder  in  the  one  instance,  that  it  would  be  in  the  other.  The 
amount  of  the  surplus  can,  it  seems  to  us,  have  nothing  to  do 
wath  the  question  under  the  statute.  The  law  refers  in  no 
way  to  that.  While  we  admit  that  it  is  within  the  power  of 
the  legislature  to  enact  a  law  impinging  the  constitution  and 
to  compel  its  observation  by  foreign  insurance  companies,  we 
do  not  admit  that  it  will  be  presumed  that  the  l^slature  so 
intended.  If  the  section  be  mandatory  it  would  be  void  as  to 
every  body  except  the  foreign  insurance  companies.  If  it  can 
1)0  CODS  trued  to  be  in  harmony  %vith  the  terms  of  the  constitu- 
tion that  construction  will  be  given  it.  The  court  will  avoid 
alike  a  construction  that  makes,  the  law  inoperative  as  im- 
pinging the  constitution  as  well  as  one  that  admits  its  uncon- 
stitutionality, but  leaves  to  it  a  force  or  effect  as  against  a  cer- 
tain class  or  condition.  Thete  is  no  presumption  tliat  the  1^- 
islatiire  intended  to  he  placed  upon  any  enactment  the  bane  of 
the  constitution.  For  this  reason  the  courts  ou^rht  not  and 
will  not  construe  the  permissive  w^ord  of  the  law  to  be  a  com- 
mand instead  of  a  permission. 


VI. 

All  law  and  all  precedent  forbid  the  interpretation  of  the 
word  "may"  into  a  comrnand.  All  lexicographers  and  all  the 
law-writers  unite  in  giving  to  the  word  "may"  as  its  primary 
and  ordinary  meaning  the  permissive  instead  of  the  manda- 
tory definition.  It  is  to  be  admitted  that  there  are  a  limited 
number  of  a  certain  class  of  cases  where  it  may  be  construed 
into  a  command.  Wo  think.it  has  been  heretofore  shown  that 
this  is  not  a  case  of  that  kind.  This  statute  if  construed  as 
mandatory  in  reference  to  the  distribution  of  accumulated  sur- 
plus creates  a  forfeiture.     Construction  as  applied  to  statutes 
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of  this  nature  relieve  instead  o£  create  a  forfeiture.  Tlie 
rule  is  universal;  it  is  without  exception  or  conflict.  That 
'.vhere  construction  is  to  be  resorted  to,  and  that  means  where 
a  question  is  raised  as  to  the  meaning  of  a  law  or  statute  that 
that  meaning  ^^nll  be  held  to  be  the  one  that  prevents  instead 
of  makes  a  forfeiture.  If  any  principle  of  law  be  rock-rooted, 
an  unalterable  or  invariable  principle  of  the  judicial  system 
tff  the  country,  it  is  this.  It  has  been  declared  by  every  court 
of  the  Union,  it  can  not  be  shaken,  much  lees  brushed  aside 
at  this  late  day.  It  is  even  the  doctrine  of  the  common  law. 
Whoever  heard  of  construing  a  m/an  into  the  commission  of  a 
crime.  ^\T)oerer  heard  of  construing  him  into  the  loss  of  his 
property  or  of  his  estates.  The  law  says  that  a  man  can  not 
be  guilty  of  a  crime  unless  the  plain  ordinary  meaning  of  the 
statute  makes  him  guilty  of  it.  The  law  likewise  says  that  a 
man  can  not  l>e  deprived  of  his  property  and  his  estates  taken 
away  from  him  except  on  the  plain  tonus  of  the  statute,  the 
words  thereof  given  their  ordinary  meaning.  Our  law  does 
not  favor  the  increage  of  crimes  by  the  statute.  It  does  not . 
irmile  upon  the  creation  of  forfeitures  or  exaction  of  penalties. 
It  is  not  assumed  that  the  legislature  intended  to  create  new 
crimies  or  impose  now  forfeitures  and  penialties.  The  lan- 
iniage  which  it  uses  must  point  unerringly,  imdubitably  to 
that  result  Whoever  heard  of  the  torturing  of  the  word 
"may"  into  the  meaning  of  the  word  "shall"  or  of  the  word 
"must"  in  order  that  the  result  may  be  guilt  of  crime  or  for- 
feiture of  valuable  rights.  The  judicial  literature  of  the  land 
rather  aboimds  in  instances  where  even  plain  words  have  been 
twisttxl  and  wiped  out  in  order  that  guilt  of  crime  may  be 
avoided.  In  view  of  this,  we  do  not  imderstand  upon  what 
theorv  the  petitioner  has  sought  to  bring  us  into  court.  It 
must  be  his  only  contention  on  the  merits  of  this  case  that  we 
should  be  deprived  of  the  right  to  do  the  business  of  life  in- 
surance in  this  st^te  because  the  word  "may"  used  by  the  leg- 
islature of  the  state  in  reference  to  the  distribuiton  of  our  ac- 
enmulated  surplus  means  "must"  or  "shall."  We  need  to 
cite  no  authorities  to  sustain  this  law.  It  is  an.  elementary 
principle  that  all  lawyers  and  all  courts  are  familiar  with. 
We  do  cite,  however,  a  few  on  this  subject 

It  is  a  well  settled  rule  of  law  that  penal  statutes  are  to  be 
construed  strictly,  and  this  rule  applies  not  only  to  statutes  re- 
lating to  criminal  offenses,  but  also  to  all  statutes  which  im- 
pose a  penalty,  or  forfeiture  of  mxmey  or  other  property  or  of 
vested  rights.  Where  a  statute  may  be  constructed  so  as  to 
word  a  forfeiture,  and  also  so  as  to  withhold  a  forfeiture,  it 
1 
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will  bo  givoii  tliat  construction  which  will  prevent  the  forfeit- 
ure. 

i8.^  Anu  &  Evg,  Ency.  of  Law,  378. 

Coolc  VB.  Minneapolis  EcL  By.  Co.,  08  Wis.,  624,  64G; 
74  N.  W.,  561. 

Cohn  vs.  Nceves,  40  Wis.,  303. 

State  vs.  Hnch,  29  Wis.,  202,  207. 

Ci-wmbly  vs.  Bardon,  70  Wis.,  385 ;  36  N.  W.,  10. 

In  Benfroe  vL  Colquitt,  74  Ga.,  618,  section  07  of  tlie 
Georgia  Code  prohibited  the  treasurer  from  using  the  funds 
of  the  state  or  allowing  others  to  do  so;  and  for  every  violation 
of  this  section,  the  treasurer  is  liable  to  the  state  in  the  sum 
of  $500  as  a  jx^nalty  or  a  forfeiture  of  his  salary;  there  was 
no  pro\dsi()n  that  the  sureties  on  his  official  bond  were  to  be 
liable  for  the  penalty.  Action  brought  by  the  Governor  for 
the  state  against  treasurer  and  sureties.  The  court  held  the 
sureties  not  lial>le  and  said  p.  625:  ^forfeitures  are  not  fa- 
vored in  the  law ;  courts  always  incline  against  theiuu  Where 
a  statute  may  Ix^  construe<l  so  as  to  give  a  penalty,  aud  also  so 
as  to  withhold  a  ]>enalty,  it  will  be  given  that  construction 
which  ^nll  prevent  the  penalty.  This  act  may  be  construed 
so  as  not  to  apply  the  penalties  to  the  sureties,  and  it  will  re- 
ceive that  construction." 

Hanhs  vs.  Brovm.  (Towa)  44  N.  W.,  811.  In  this  case  the 
Iowa  Code,  sec.  4020,  provides  that  all  promises,  agreements, 
notes,  bills,  bonds  or  other  contracts,  mortgage©  or  other  secur- 
ities, Avhere  the  wliole  or  any  part  of  the  consideration  thereof 
is  for  money  or  other  valuable  thing  won  or  lost,  laid,  staked, 
or  bet,  at  or  upon  any  game  of  any  kind,  or  on  any  wager,  are 
absolutely  void  aud  of  no  effect  A  certain  seed  company 
agreed  with  the  defendant  to  sell  for  him  60  bushels  of  "Bo- 
hemian Oats"  at  $10  a  bushel.  The  contract  contained  a 
clause  to  the  effect  that  it  was  agreed  and  understood  between 
the  parties  thereto  that  the  transaction  was  "of  a  speculative 
character"  a.nd  "not  based  upon  the  real  value  of  the  grain.'' 
Held  that  this  is  not  a  gambling  contract,  as  the  promisor's 
obligation  thereunder  is  definite,  and  independent  of  any  con- 
tingency. 

Such  section,  being  a  criminal  statute,  can  not  be  made  to 
include  cases  that  are  outside  of  the  letter,  though  within  the 
reasonable  policy,  of  the  statute." 

Broohs  vs.  Wesfet-n  Union  Tel.  Co.,  56  Ark.,  224.  In  this 
case  an  act  of  March  31,  1885,  imposed  a  penalty  on,  telegraph 
companies  for  refusing  to  transmit  messages,  but  prescribed 
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no  penalty  f^r  a  refusal  to  deliver  a  message  after  it  had  been 
transmitted.  On  p.  226  the  coiirt  said:  **The  statute  is  pe- 
nal aiid  its  terms  can  not  be  extended  beiyond  their  obvious 
meaning.  Where  there  is  doubt,  such  act  ought  not  to  be  eon- 
stnied  to  inflict  a  penalty  which  the  legislature  may  not  have 
intended." 

Ex  parte  Koliler,  15  Pac.  (OaL),  436.  The  first  seven  sec- 
tions of  the  act  approved  Mar*  .7,  1887,  defined  pure  wine,  and 
prohibited,  adulteration  of  wine,  and  the  selling  of  any  other 
than  pure  wine,  as  defined  by  the  act.  Section  8  provided  that 
"it  is  desired  and  required  that  all  and  every  grower,  manu- 
facturer, dealer,  holder  or  bottler  of  California,  wheu  selling 
or  bottling  for  sale  any  California  wine,  should  plainly  print 
or  have  printed  first  'Pure  California  wine,'  and  secondly  the 
name  or  the  firm's  name  on  the  label  of  the  bottle.  The  act 
further  provides  that  a  violation  of  any  of  its  provisions  shall 
he  a  misdemeanor  and  punishable  with  a  fine  not  lees  than 
$50.00." 

The  question  arose  here  as  to  whether  section  8  of  the  above 
act  was  mandatory  or  permissive.  The  court  held  the  section 
permissive  merely,  and  on  p.  439  said:  "It  is  always  to  be 
presumed  that  the  legislature  will  express  its  intention  in,  clear 
and  explicit  terms  in  prescribing  the  obHgation  for  the  viola- 
tion of  which  a  penalty  is  affixed.  In  the  cases  of  this  kind 
the  limitation  and  restriction  should  be  plain  and  free  from 
doubt.  It  is  a  general  rule  that  statutes  affixing-  penalties 
should  be  strictly  construed,  and  all  doubts  resolved  in  favor 
of  the  accused." 

It  will  be  noticed  here  that  the  mandatory  word  required  is 
obliterated  from  the  law  in  order  to  reach  this  conclusion. 

"The  court  can  not  create  a  penalty  by  construction  but 
nijust  avoid  it  by  construction  unless  it  is  brought  within  the 
letter  and  necessarj'  meaning  of  the  act  creating  it." 

Western  Union  Tel.  Co.,  vs.  Axtell,  69  Ind.,  199,  202. 
Burgh  vs.  The  State,  108  Ind.,  132,  134. 

All  penal  laws  which  impose,  by  way  of  punishment,  any 
pecuniary  damage  beyond  compensation  for  the  benefit  of  the 
injured  party,  or  recoverable  by  the  former,  or  which,  for  like 
purposes,  impose  any  sp^ial  burden,  or  take  away  or  impair 
any  privilege  or  right,  are  to  be  classed  as  penal  statutes,  and 
must  be  strictly  construed. 

Allen  vs.  Stevens,  29  'N.  J.  L.,  509. 

Cole  vs.  Groves,  134  Mass.,  471. 

Cumberland  <P  0.  Canal  Corp.  vs.  Eutchw/js,  56  Me., 
146. 

Digitized  by  VjOOQIC 


CIXXX  BEUNCKHOKST  VS.   THB  EQUITABLE  LIFE. 

Bayard  vs.  Smith,  17  Wend.,  88. 
Camden  vs.  Briggs,  22.  N.  J.  L.,  623. 
Read  vs.  Stewart,  129  Mass.,  407. 
Breiiwng  vs.  Lindauer,  37  Mich.,  217. 
Titusvilles  Appeal,  108  Pa.  St,  600. 
Reed  vs.  Dams,  8  Pick.,  514. 
Ordway  vs.  CeTitral  Nat.^Bank,  47  Md.,  217. 
Ban-den  vs.  Crocker,  10  Pick.,  383. 

This  doctrine  is  extended  to  revenue  laws  and  to  laws  pro- 
viding for  assessment  and  taxation  of  property. 

In  U.  S,  vs.  Watts,  1  Bond,  583,  the  court  construed  a  stat- 
ute which  provided  "that  any  person  or  persons  having  in 
charge  or  trust  as  administrator,  executor,  or  trustee,  or  any 
legacies  or  distributive  shares  arising  from  the  personal  prop- 
erty of  any  kind  whatever,  when  the  whole  amount  of  such 
personal  property  as  aforesaid,  shall  exceed  the  sum;  of  one 
thousand  dollars  in  actual  value,  shall  be  subject  to  a  tax  or 
duty  on  such  legacies  or  distributive  shares,'^  at  certain  speci-* 
fled  rates.  Watts,  as  executor  of  one  Mrs.  Howard,  deceased, 
had  in  his  hands  a  large  sum  of  money  which  he  received  from 
the  sale  of  real  estate  of  the  deceased,  under  a  power  of  sale 
to  him  given  by  her  will,  and  which,  by  the  terms  of  said  will, 
he  was  required  to  pay  over  to  certain  legatees  mentioned  in 
her  will.  The  court  held  that  the  money  in  his  hands  derived 
from  the  sale  of  the  real  estate  of  the  deceased,  and  which  he 
was  directed  to  pay  over  in  cash  to  the  legatees,  was  not  sub- 
ject to  the  tax  or  duty  mentioned  in  the  statute.  The  court, 
in  deciding  this  case,  say  that  they  "cannot  apply  the  equi- 
table rule  which  is  often  applied  in  order  to  carry  out  the  in- 
tent of  a  testator,  and  treat  that  as  personal  property  which 
the  testator  directs  to  be  sold  and  converted  into  personalty  ;'^ 
and  it  further  says:  "It  is  the  duty  of  the  courts  of  the 
ITnion  ,  undoubtedly,  so  far  as  they  are  invested  with  any 
ao^enoy  in  carrying  out  the  financial  purposes  of  the  govern- 
ment, fairly  to  enforce  the  revenue  laws  of  the  country,  and 
see  that  they  are  not  fraudulently  evaded.  But  they  are  not 
at  liberty,  by  construction  or  leeral  fiction,  to  enlarge  their 
scope  to  include  subjects  of  taxation  not  within  the  terms  of 
the  law.  It  Mongs  exclusively  to  the  legislative  department 
of  the  jjovemment  to  define  and  declare  upon  what  subjects 
taxes  shall  be  imposed,  and  to  provide  the  agencies  by  which 
they  shall  be  assessed  and  collected;  and,  however  expedient 
it  may  seem]  under  certain  circumstances  to  invade  the  proper 
domain  of  legislation  by  judicial  construction,  it  is  clearly  in 
conflict  with  the  theory  of  the  government." 
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In  Powers  vs.  Barney,  5  Blatcihf.,  203,  Justice  Nelson,  in 
construing  a  statute  of  the  United  States  which  in  one  section 
declared  that  *'Bark  Perucian"  should  pay  an  ad  valorem  duty 
cf  ten  per  cent,  and  in  another  section  of  the  same  act  said  it 
should  be  exempt  from  all  duty,  says:  "Another  principle 
may  also  be  invoke<l,  which,  is  that  in  case  of  serious  ambigu- 
ity in  the  language  of  the  act,  or  doubtful  classification  of  ar- 
ticles, the  construction  is  to  be  in  favor  of  the  importer,  as  du- 
des are  never  imposed  upon  the  citizen  upon  vague  or  doubt- 
ful interpretatiom" 

In  Tomkins  vs.  Ashhy,  6.  Bam.  &  C,  543,  it  waa  held  that 
the  following  memorandum  was  not  a  receipt  which  required 
a  stamp  under  the  laws  of  England.  "September  25,  1824, 
Mr.  Tomkins  has  left  in  my  hands  £200.  (Signed  by 
Aahby.)"  The  statute  imposed  a  stamp  duty  upon  "every  re- 
ceipt or  discharge  given  for  or  upon  the  payment  of  money'' 
and  there  was  a  further  declaration  in  the  law  that  "any  note 
or  memorandimi  given  to  any  person  upon  payment  of  money, 
whereby  any  sum  of  money,  debt^  or  demand,  or  any  part  of 
any  debt,  or  demand,  therein  specified,  and  amounting  to  £2 
and  upward,  shall  be  acknowledged  to  have  been  paid,  settled, 
balanced,  or  otherwise  discharged  shall  be  deemed  a  receipt.'' 
The  court  held  that  the  act  related  wholly  to  receipts  given  in 
discharge  of  something  formerly  due,  and  not  to  the  receipt 
of  money  to  be  held  for  another.  In  construing  this  act, 
Lord  Tenterdeuj  C.  J.,  says:  "Acts  of  parliament  imposing 
duties  are  so  to  be  construed  as  not  to  make  any  instrument 
liable  to  them,  unless  manifestly  within  the  intention  of  the 
legislature." 

In  U.  S,  vs.  Wigglestcorth,  2  Storj^,  373,  the  question  was 
whether,  imder  an  act  of  congress  of  1841,  a  pennanent  duty 
had  been  charged  upon  indigo,  or  whether  it  had  become  an 
exempted  article  under  the  act  of  1833,  which  had  imposed  a 
duty  of  fifteen  per  cent,  ad  valorem  imtil  June  30,  1842.  The 
act  of  1841,  ch.  24,  provided  "that,  upon  all  articles  imported 
into  the  United  States  after  the  thirtieth  of  September,  1841, 
there  should  bo  laid,  collected  and  paid  on  all  articles  which 
are  noAv  free  of  duty,  or  which  are  chargeable  with  a  duty  of 
less  than  twenty  per  cent  ad  valorem,  a  duty  of  twenty  per 
cent,  ad  valorem,  except  on  the  following  enumerated  articles 
(among  which  indigo  is  enumerated),  which  shall  pay  respect- 
ively the  same  rates  of  duties  imposed  on  tliem  imder  exist- 
ing: laws."  In  giving  construction  to  these  laws,  the  court 
held  that  indigo  became  a  free  article  of  import  after  the  30th 
of  June,  1842,  notwithstanding  the  act  of  1841 ;  and  Justice 
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Story  gave  tlie  following  reason  for  giving  the  law  such  con- 
struction: **My  reasons  for  this  conclusion  are  these:  In 
the  first  plaoe,  it  is,  as  I  conceive,  a  general  rule,  in  the  inter- 
pretation of  all  statutes  levying  taxes  or  duties  upon  subjects 
or  citizens,  not.  to  extend  their  provisions  by  implication  be- 
yond the  clear  import  of  the  language  used,  or  to  enlarge  theii 
operations  so  as  to  embrace  matters  not  specifically  pointed 
out,  although  standing  upon  a  close  analogy.  In  every  case, 
therefore,  of  doubt,  such  statutes  are  to  be  construed  most 
strongly  against  the  government,  and  in  favor  of  the  subjects 
or  citizens;  because  burdens  are  not  to  be  imposed,  not  pre^ 
sumied  to  be  imposed  beyond  what  the  statutes  expressly  and 
clearly  import  Revenue  statutes  are,  in  no  just  sense,  reme- 
dial laws,  or  IsLWs  founded  on  any  pernijanent  public  policy, 
and  therefore  are  not  to  be  liberally  construed.  Hence,  in  the 
present  case,  if  it  be  a  mjatter  of  real  doubt  whether  the  inten- 
tion of  the  act  of  1841  was  to  levy  a  pemxanent  duty  on  indigo 
that  doubt  wiU  absolve  the  importer  from  paying  tlie  duty  be- 
yond the  period  when  it  would  otlierwise  be  free." 

In  Sewall  vs.  Jones,  9  Pick,  414,  Parker,  C.  J.,  in  constru- 
ing the  state  law  which  provided  that  "all  real  and  personal 
estate  which  shall  at  any  time  be  exposed  for  sale  at  public 
auction  or  vendue  should  be  subject  to  pay  certain  duties,"  and 
holding  that  the  act  did  not  apply  to  a  case  where  an  auction- 
eer let  real  estate  belonging  to  a  bank,  at  public  auction,  to 
the  person  who  would  pay  the  highest  annual  rent  for  the  term 
of  five  years,  says:  "If  an  existing  lease  were  sold  by  auc- 
tion, the  tax  might  bo  due  within  the  terms  of  the  act^  for  in 
that  case  estate,  real  or  personal,  would  be  sold.  But  here 
there  is  nothing  sold  by  auction,  the  estate  not  existing  which 
it  was  the  object  of  the  sale  to  fix*  a  price  for.  This  may  be 
thought  a  close  construction  of  tlie  statutes,  but  we  are  to  sup- 
pose that  the  legislature  intended  nothing  beyond  what  their 
fair,  legal  construction  will  indicate.  In  the  terms  of  these 
enactments  they  have  not  embraced  their  object,  the  power  is 
with  tJiemi,  by  explanatory  or  additional  acts,  to  extend  them." 

Had  the  legislature  intended  that  the  word  *^m!ay"  should 
be  given  the  mandatory  costruction  to  be  followed  by  so 
harsh  and  ruinous  result^  it  would  have  indicated  it  in  som6 
plain  unmistakable  manner.  Indeed  had  itj  been  the  legisla- 
tive intention  the  word  '^niay"  would  not  have  been  used  at 
all  to  express  it. 

So  favorable  are  the  courts  towards  accused  in  tlie  construc- 
tion of  penal  statutes  that  tlioy  will  not  even  compel  the  ad- 
verse examination  of  a  party  where  the  suit  is  for  a  forfeiture. 
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See  The  People  of  ihe  State  of  Illinois  ex  reh  \s^  The  West- 
em  Manufacturers'  Mutual  his,  Co,,  40  111.  App.,  428. 
Here  it  waa  held  tliat  section  9  of  chapter  51,  R.  S.  was  broad 
enough  by  itself  to  confer  iipuii  \\w  courts  the  power  to  com- 
pel the  production  of  tJie  books  of  the  party  to  a  given  suit, 
but  it  did  not  require  theini,  to  exercise  the  power  in  all  cases 
even  if  they  are  in  form  of  civil  cases.  In  an  action  of  debt 
for  penalties  it  wati  held  that  defendant  could  not  be  comr 
pelled  to  produce  them. 

In  Wolf  vs.  Wolfs  Exr,^  2  Har.  &  G.  (Md.),  382,  388,  it 
was  held  that  a  defendant  in  equity  is  not  bound  to  niaki?  any 
discovery-  in  answering  a  bill  that  would  subjet^t  hinij  to  the 
punishment  of  the  law  by  a  criminal  prosecution,  or  would 
cause  him  to  incur  any  harm,  penalties,  or  forfeitures.  But 
it  must  appear,  either  by  the  bill  of  the  complainant,  or  the 
plea  of  the  defendant,  that  his  answer  may  subject  him  to  pun- 
ishment, or  he  will  be  compelled  to  make  the  discovery  asked 
for  in  tlie  bill. 

In  Lmishig  vs.  Pine,  4  Paige  (X.  Y.),  639,  it  was  held  that 
where  the  complainant  had  purchased  the  rent  and  reversion 
of  an  attainted  person  in  a  lot  of  land,  and  liad  received  rent 
from  the  tenant  for  more  than  40  years,  at  a  particular  rate, 
and  which  had  l^een  paid  in  a  particular  manner;  held,  that 
he  was  not  entitled  to  a  discovery  from  the  tenant  as  to  the 
amount  of  rent  resei-ved  by  the  original  lease,  or  as  to  the 
terms  of  payment  theivof.  The  court  of  chancery  will  not  aid 
a  landlord  in  obtaining  a  discovery'  from  his  tenant,  as  to  the 
existence  of  covenants  in  the  lease  by  which  the  interest  of  the 
tenant  in  the  land  may  have  become  forfeited. 

See  also,  U.  S.  v.  Saline  Bank,  1  Pet.  (U.  S.),  100. 

Atwill  V,  Verrett,  2  Blatchf.  (U.  S.),  39. 

Snow  V.  Mast,  63  Fed.  Kep.,  623. 

Finch  V.  Rikeman,  2  Blatchf.  (U.  S.),  301. 

Atterhery  v.  Knox,  8  Dana  (Ky.),  282,  285. 

Wlien  a  bill  of  discoveiy  asks  information  that  might  sul> 
ject  defendant  i/o  a  penalty  or  forfeiture,  a  demurrer  thereto 
\vill  be  sustained. 

Northrup  v.  Hatch,  6  Conn.,  360. 

Demurrer  to  plaintiff's  bill  of  discovery.  Held,  a  court  of 
equity  will  not  compel  a  person  to  discover  what  may  subject 
himi  to  a  penalty  or  forfeiture. 

See  also,^  6  Ency.  of  PI  £  Pr,,  743. 
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vn. 

Another  question  may  arise.  Suppose  it  oould  be  that  the 
courts  "would  determine  the  provision  of  section  1952  in  refer- 
ence to  the  distribution  of  surplus  to  be  mandatory,  can  the 
company  avoid  forfeiture  by  tlie  fact  that  all  of  its  contracts 
vdih  its  policyholders  who  are  the  only  people  interested  pro- 
vide for  a  distribution  of  such  surplus  once  in  fifteen  years  ? 
In  other  words,  would  the  legislature  intend  by  the  section  in 
question  to  prohibit  and  did  it  prohibit  the  making  of  any  con- 
tracts by' the  parties  in  variance  witib.  the  statute? 

We  contend  that  oven  though  the  statute  were  construed  to 
he  mandatory,  still  it  is  within  the  power  of  the  Company  and 
policyholders  to  stipulate  as  to  when  the  one  should  pay  and 
the  other  receive  the  distribution  of  surplus.  The  surplus 
was  and  is  the  property  of  the  policyholders.  It  oould  not  be 
that  the  legislature  intended  that  the  right  to  deal  with  it  ac- 
cording to  his  best  interests  as  he  would  deal  with  any  other 
property  that  belonged  to  him'  was  intended  to  be  taken  away 
from  him  by  the  statute  in  question. 

In  this  state  there  is  a  mandatory  statute  compelling  the 
execution  of  a  bond  on  the  part  of  the  appellant  on  appeal 
to  tlie  Supreme  Court  which  shall  be  executed  by  one  or  more 
sureties.  The  language  is  as  mandatory  as  can  well  be,  and 
yet  it  has  been  the  practice  by  stipulation  to  avoid  this  stat- 
ute and  to  take  the  appeal  without  any  bond  whatever. 

Pacific  Trust  Co,  v.  Dorsey,  18  Pac.  (Cal.),  148,  is  this 
case.  Appellant  subscribed  for  stock  in  a  corporation  on 
wliich  he  paid  nothing  in  money,  but  being  assessed  on  the 
subscription,  gave  his  note  for  the  amount,  and  thereupon  a 
certificate  of  stock  was  issued  to  him,  to  be  held  by  the  com- 
pany until  he  paid  the  note.  It  was  held  the  note  was  not  void 
as  against  public  policy  under  constitution  of  California,  Art.. 
12,  Src  II,  providing  that  no  corporation  shall  issue  stock  ex- 
eoi)t  for  money  paid  or  property  actually  received  and  all 
fictitious  increase  of  stock  shall  be  void ;  for  if  it  bo  conceded 
that  tlio  certificate  was  improperly  issued  before  the  actual 
payment  of  any  money,  still  that  fact  does  not  render  the  note 
void.  Xor  was  the  note  void  under  California  Act  April  1, 
1870,  requiring  corporations  to  publish  semi-annual  statements 
of  their  paid-up  capital,  and  provides  that  nothing  should  be 
counted  as  capital  except  money,  and  especially  not  notes. 
Under  this  act  the  note  could  not  be  included  as  capital,  but 
was  not  on  that  account  void.     ISTor  was  it  void  under  Pen. 
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Code  Cal.,  Sec.  560,  providing  ttat  any  director  of  a  corpo- 
ration voting  to  receive  a  note  in  payment  of  an  assessment 
of  a  stock  subscription  should  be  guilty  of  a  misdemeanor. 
To  the  same  effect,  see  Pacific  Trust  Co.  v.  Dorsey,  12 
Gal.,  49. 

Northern  Pac,  R.  K.  Co.  v.  Raymond,  5  Dak.,  356;  1  L.  K. 
A.,  732 ;  40  X.  W.,  538,  was  this  case.  Sec.  1,  Ch.  99,  Laws 
1883,  provided  that  railroad  companies,  in  lieu  of  other  taxes, 
shall  pay  to  the  territorial  treasurers  a  certain,  per  cent,  of 
all  their  gross  earnings,  payable,  "one-half  on,  or  before  the 
15th  day  of  Februaiy  and  one^half  on  or  before  the  15th  day 
of  August,  in  each  year.''  On  account  of  taxes  for  the  year 
in  controversy,  the  respondent,  on  the  5th  day  of  March,  paid 
appellant  a  sum  equal  to  more  than  three  times  the  taxes  due 
(or  that  could  be  constitutionally  collected)  for  that  year. 
Held,  in  an  action  to  restrain  the  treasurers  from  selling  prop- 
erty for  the  August  instalment,  that  the  March  payment  oper- 
ated to  discharge  the  taxes  for  that  year.  The  court  said: 
"The  provision  for  payment  in  instalments  is  not  so  much 
for  the  benefit  of  the  tendtory  as  for  the  accommodation  of 
the  railroad  company;  and  the  party  to  whom^,  or  for  whose 
benefit,  a  right  or  privilege  is  given  by  statute,  may  waive  or 
surrender  that  right  or  privilege  in  whole  or  in  part  if  he  does 
cot  thereby  impair,  injure  or  destroy  the  rights  or  benefits  con- 
ferred upon,  or  flomng  to,  another,  in  or  from  said  statute  or 
other  l^al  or  equitable  course.'' 

See  also,  Shutte  v.  Thompson,  15  Wal.,  151. 

In  Bowen  v.  Aubrey,  22  Cal.,  566-571,  which  was  a  suit  to 
foreclose  a  lien,  the  c>ourt  said :  "In  the  present  case,  Craft, 
as  sub-con strac tor,  has  no  higher  rights  than  the  original  eon- 
tractor.  The  original  contractor,  Aubrey,  having  by  express 
agreement  waived  the  right  given  him  by  the  statute  to  file  and 
enforce  a  lien  upon  the  propety,  could  not  maintain  an  action 
to  enforce  any  such  action.  A  party  may  always  waive  a  right 
created  by  statute  for  his  benefit,  the  same  as  any  other." 

A  par^  may  waive  a  right  in  his  favor  created  by  statute, 
the  same  as  any  other. 

See  Tomhs  v.  Rochester,  etc.,  T.  Cp.,  18  Barb.,  585. 
Shutte  V.  Thompson,  15  Wal.,  159. 

Phyfey.  Eimer,  45  N".  Y.,  102,  was  this  case.  Action  for 
rent  lease  provided  that  rent  should  be  paid  until  the  building 
should  be  actually  removed   (if  the  commissioner  should  de- 
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cide  to  take  it).  Held,  defendant  liable  for  rent  The  court 
said,  p.  104:  "It  is  contended  on  the  part  of  the  appellants, 
that  such  an  agreement  is  void,  first,  as  being  in  contravention 
of  that  portion  of  the  act  of  1818  (sec.  181)  which  provides 
that,  when  part  of  a  lot  is  taken,  all  contracts  respecting  the 
part  so  taken  shall  be  disregarded,  and  the  rent  shall  be  ap- 
portioned, and  only  the  part  equitably  payable  for  the  resi- 
due shall  be  demanded,  and  that  no  more  shall  be  demanded 
or  paid  or  recoverable  for  or  in  respect  to  the  same;  and,  sec- 
ondly, because  such  an  agreement  is  in  contravention  of  the 
duties  of  the  parties  as  citizens,  and  a  fraud  upon  the  public 
treasury. 

The  first  objection  is  sufficiently  answered  by  reference  to  the 
familiar  principle,  that  a  party  of  full  age,  and  acting  svi  juris, 
can  waive  a  statutory  or  even  a  constitutional  provision  in  his 
own  favor,  affecting  simply  his  property  or  alienable  rights, 
and  not  involving  consideration  of  public  policy.  The  statu- 
tory provision  in  question  is  cleai'ly  intended  as  a  protection 
to  the  tenant  against  his  agreement  to  pay  rent,  after  the  de- 
mised premises  or  a  portion  of  them  have  been  condemned, 
and  as  an  indemnity  to  him  for  the  consequent  loss  or  diminu- 
tion of  the  value  of  his  term.  But  it  does  not  incapacitate  him 
and  his  landlord  from  making  a  different  agreement,  if  they 
find  it  to  their  mutual  interest  to  do  so." 

Bucher  v.  Marq.  and  Pac.  R,  M,  Co,,  45  Mich,,  108.  It  was 
held  here  that  the  stockholders  might  waive  the  irregularity  in 
a  corporate  mortgage^  made  in  disregard  of  an  act  forbidding 
and  making  invalid  a  corporate  mortgage,  imless  authorized  by 
the  stockholders  representing  thrco-fifths  shares  of  stock  upon 
due  notice,  and  that  no  third  person  could  set  up  such  irregu- 
larity. 

On  page  108,  the  court,  Oooley,  J.,  says:  "If  it  is  apparent 
that  an  act  is  prohibited  and  declared  void  on  groimds  of  gen- 
eral policy,  we  must  suppose  the  legislative  intent  to  be  that 
it  shall  be  void  to  all  intents;  while  if  the  nianifest  intent  is 
to  give  protection  to  determiinat^^  individuals  who  are  s\ii  juris, 
the  purpose  is  sufficiently  accomplished  if  they  are  given 
liberty  of  avoiding  it.  A  statute  woidd  strike  blindly  if  the 
letter  alone  were  to  be  regarded,  not  the  spirit  .... 
The  statute  now  under  consideration  was  passed  to  protect  the 
interests  of  stockholders  in  mining  cx>mpanies.  It  intends  that 
their  mining  property  sliall  not  be  conveyed  away  or  mort- 
gaged except  l>y  their  deliberate  action  after  they  have  been 
notified  of  a  proposal  to  do  so,  and  have  had  tim^  to  delib- 
erate upon  and  fully  consider  it.     But  the  nmtter  does  not  con- 
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cem  the  public  at  large;  no  principles  of  public  policy  are 
at  stake;  no  wrong,  direct  or  indirect,  is  done  to  any  human 
being  if  conveyance  is  made  or  mortgage  given  without  the' 
exact  notice  required,  unless  it  be  a  wrong  to  the  stockliolders 
themselves.  And  as  othei's  are  not  concerned,  why  should  the 
statute  give  them  the  right  to  raise  questions  of  regularity 
which  the  stockholders  elect  to  waive  ?  We  are  satisfied  such 
was  not  the  purpose." 

We  submit  then,  first,  that  the  Commissioner  has  no  juris- 
diction to  revoke  this  license  or  hear  the  question  as  to  any 
alleged  violation  of  the  law  upon  the  petition  here  presented. 
Second,  because  no  facts  are  stated  in  the  petition  charging  a 
cause  of  action  against  the  respondent. 

If  neither  of  these  views  are  adopted  by  the  Comjnissioner 
and  the  question  of  the  construction  of  the  statutes  is  to  be 
determined,  then,  imder  the  authorities  which  we  have  cited, 
there  should  be  no  question  but  that  the  statute  should  be  held 
to  bo  permissive,  and  that  the  respondent  has  violated  no  law 
and  incurred  no  penalty,  especially  any  such  as  merits  a  revo- 
cation of  its  license  to  do  business  in  the  state. 

Third,  if  it  be  even  a  debatable  question,  the  Commissioner 
should  not  revoke  the  license  in  view  of  the  law  and  the  de- 
cisions and  in  view  of  the  uniform  practice  adopted  and  fol- 
lowed for  a  period  of  thirty  years.  He  should  relegate  the 
question  of  the  construction  of  the  statute,  which  is  judicial. 
to  the  determination  of  the  coui*ts. 

All  of  wdiich  is  respectfully  submitted. 

H.  W.  Chynoweth, 
Of  Cowxsel  for  Respondent. 
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Clxxxviii         BRUNCKirOEST  vs.   TJIE  EQUITABLE  LIFE. 


STATE   OF  WISCOI^SIN. 

PKOCEEDl.XGS  BEFORE  THE  COMMISSIONER  OF 
INSURANCE. 


In  the  Mattek  of  tjie  ("oAtrLAiA'T  OF  L.  A.  Bkunckuokst^ 

against 

The  Equitable  Life  Assukance  Society  of  the  United 
States^  of  New  Yokk. 


STATEMENT  OF  FACTS. 

A  complaint  has  been  filed  witli  the  Insurance  Commis- 
si onor,  cliarging  the  defendant,  a  foreign  life  insnrance  com- 
pany doing  busineiss  in  Wisconsin,  with  having  violated  Sec- 
tion 1952  of  tlie  Statntos  of  Wisconsin  of  1898,  by  failing  to 
niako  distribution  of  its  surplus  accumtilated  by  it  annually 
or  once  in  two,  tJiree,  four  or  five  years.  To  this  complaint 
the  company  has  deniurred  upon  the  gix)und  that  the  com- 
plaint is  insufiicient  and  that  the  Commissioner  has  no  juris- 
diction to  proceod  thereon. 

It  is  a  well  settled  nile  of  law  that  the  interposition  of  a 
d(>murrer  to  a  pleading  admiits  all  the  facts  stated  to  be  true; 
but  the  contetition  of  the  demuiTer  is  that  nevertheless,  al- 
thoua'h  all  the  facts  alleged  are  admitted  to  be  true,  no  cause 
of  action  has  been  stated,  or,  in  other  words,  that  no  legal  right 
has  been  invaded  in  any  manner. 

The  matter  then  stands  practically  like  this:  The  Equit- 
able Life  Assurance  Society  admits  that  it  has  not  distributed 
its  surplus,  as  provded  in  said  sectiqn,  but  denies  that  it  is  re- 
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quired  to  distribute  its  surplus,  and  the  issue  thus  raised  in- 
volves directly  the  proper  construction  of  Section  1962.  The 
facts  being  admitted  by  the  demurrer,  the  sole  question  to  be 
'ietermined  is  whether  or  not  this  section  in  its  terms  is  man- 
datory or  directory. 


ARGUMENT. 

Section  1952  of  the  Wisconsin  Statutes  of  1898,  which 
originally  was  Section  14,  Chapter  59,  of  the  Laws  of  1870  of 
Wisconsin,  as  amended  by  Chapter  309  of  the  Laws  of  1887, 
provides  as  follows:  "Every  life  insurance  corporation  doing 
business  in  this  state  upon  the  principle  of  mutual  insurance, 
or  the  members  of  which  are  entitled  to  share  in  the  surplus 
funds  thereof,  may  make  distribution  of  such  surplus  as  they 
may  have  accumulated  annually,  or  once  in  two,  three,* four 
or  five  years  as  the  directors  thereof  may  from  time  to  time 
determine.  In  determining  the  amount  of  the  surplus  to  be 
distributed  there  shall  be  reserved  an  amount  not  less  than  the 
aggregate  net  value  of  all  the  outstanding  policies,  said  value 
to  be  computed  by  the  American  experience  table  of  mortality 
with  interest  not  exceeding  four  and  ono-half  per  cent." 

It  is  contended,  on  behalf  of  the  complaintant,  that  the  first 
pentenoe  of  this  statute  must  be  construed  as  mandatory ;  that 
the  intention  of  the  Legislature  was  to  compel  insurance  cor- 
porations doing  business  in  this  state  upon  the  principle  of 
mutual  insurance  to  miake  distribution  of  the  surplus  accimiu- 
lated  annually  or  once  in  two,  three,  four  or  five  years,  as  the 
directors  may  determine.  In  other  words,  that  the  proper 
meaning  of  Ihe  statute  is  that  such  distribution  must  be  made 
at  one  of  the  times  therein  mentioned,  and  not  less  than  every 
five  years.  In  the  construction  of  statutes  it  is  a  familiar  rule 
that  the  court  will  consider,  among  other  things,  what  the  in- 
tention of  the  Legislature  in  enacting  a  particular  law  was; 
what  existing  conditions  it  was  designed  to  reach,  and  in  such 
examination  the  court  will  inquire  into  the  conditions  existing 
with  reference  to  the  subject  miatter  of  the  law. 

"The  existing  condition  of  things,  the  evils  to  be  remedied, 
the  objects  to  be  attained,  m'ay  all  be  looked  at,  and  frequently 
reqiiire  to  be  looked  at,  with  the  closest  scrutinv  and  the  clear- 
est judgment  in  order  to  determine  what  the  law  is/'  ClarJc 
V.  The  City  of  Janesvilh,  10  Wis.,  136. 

^'We  are  to  look  to  the  mischiefs  to  be  remedied  and  to  the 
motives  which  led  to  the  enactment,  and  to  consider  the  whole 
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and  every  part  of  iJie  statute,  and  the  apparent  intention  de- 
rived frcvnu  the  whole;  to  consider  the  subject  matter,  the  ef- 
fects and  consequences,  and  the  reason,  spirit^  and  policy  of 
the  law,  and  thus  to  arrive  at  the  true  meaning  of  the  le^sla- 
ture.'^  Mundt  v.  Sheboygan  &  Fond  du  Lac  R.  R.  Co.,  31 
Wis.,  451. 

"It  is  always  presumed,  in  regard  to  a  statute,  that  no  ab- 
surd or  unreasonable  result  was  intended  by  the  legislature. 
Hence  if,  viewing  a  statute  from  the  standpoint  of  the  literal 
sense  of  its  language,  it  is  unreasonable  or  absurd,  an  obscur- 
ity of  meaning  exists,  calling  for  judicial  construction,"  State 
ex  rel,  Heiden  v.  Ryan,  99  Wis.,  123.  We  must,  in  that 
event,  look  to  the  act  as  a  whole,  to  the  subject  with  wiich  it 
deals,  to  the  reason  and  spirit  of  the  enactment,  and  thereby, 
if  possible,  discover  its  real  purpose;  and  if  such  purpose  can 
reasonably  be  said  to  be  within  the  scope  of  the  language  used, 
it  must  be  taken  to  be  a  part  of  the  law  the  same  as  if  it  were 
plainly  expressed  by  the  literal  sense  of  the  words  used.  In 
that  way,  while  courts  do  not,  and  cannot  properly,  bend 
Avords  out  of  their  reasonable  mieaning  to  effect  a  legislative 
purpose,  they  do  give  to  words  a  liberal  or  strict  interpretation 
within  the  bounds  of  reason,  sacrificing  literal  sense  and  re- 
jecting every  interpretation  not  in  harmiony  with  the  evident 
intent  of  the  lawmakers,  rather  than  that  such  intent  shall  fail. 
State  ex  rel.  Heiden  v.  Ryan,  supra;  Ogden  v.  Olidden,  9 
Wis.,  46 ;  Blunt  v.  Walker,  11  Wis.,  324 ;  Clark  v.  Janesville, 
10  Wis.,  136;  People  ex  rel.  Attorney  General  v.  Utica  Ins. 
Co.,  15  Johns,  379 ;  Tndianapolk  &  St.  L.  R.  Co.  v.  Horst,  93 
TJ.  S.,  300."     Rice  ei  al.  v.  Ashland  Coiinty,  108  Wis.,  192. 

"The  true  rule  for  the  construction  of  statutes  is,  to  look  to 
the  whole  and  every  part  of  the  statute,  and  the  apparent  in- 
tention derived  from  the  whole,  to  the  subject  matter,  to  the 
effects,  and  consequence,  and  to  the  reason  and  spirit  of  the 
law;  and  thus,  to  ascertain  the  true  meaning  of  the  legisla- 
ture, though  the  meaning  so  ascertained  may  sometimes  con- 
flict with  the  literal  sense  of  the  words.  Ryegaie  v.  Wards- 
horo,  30  Vt.,  746.  This  principle  in  the  construction  of  the 
statute,  that  every  part  of  it  must  be  viewed  in  connection 
with  the  whole,  and  in  addition,  that  it  minst  be  construed  so 
as  to  make  all  part.s  harmonize  if  practicable,  and  give  a  sen- 
sible and  intelligible  effect  to  each,  has  been  recognized  and 
enforced  in  a  great  varietv  of  cases,  and  is  in  fact  elemen- 
tary/'    Harrington  v.  Smith,  28  Wis.,  59. 

'^CJontemporaneou?  circiunstances  and  the  history  of  the 
bill,  while  pending  before  the  legislature,  may  be  considered 
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in  case  of  doubt  The  interpreter,  in  order  to  understand  the 
subject  matter^  scope,  and  object  of  the  enaefcment,  must  as- 
certain what  was  the  raischief  or  defect  for  which  tlie  law  had 
not  provided ;  that  is,  he  must  call  to  his  aid  all  those  external 
or  historical  facts  which  are  necessary  for  this  purpose  and 
which  led  to  the  enactment.  But  traditional  history  however, 
as  to  the  purpose  of  the  enactment^  must  be  cautiously  re- 
ceived. It  is  only  material  to  consider  the  history  of  the  stat- 
ute where  the  words  admit  of  two  meanino^s,  and  the  enquiry 
is  to  determine  which  meaning  was  intended.  The  external 
eircum stances  which  mjay  be  thus  referred  to  do  not  justify  a 
departure  from  every  meaning  of  the  language  of  the  act.  In 
the  interpretation  of  an  ancient  statute  it  is  pi-oper  to  ascer- 
tain the  facts  at  tlie  time  of  passage  from  annuals  and  anti- 
quarian research."  S'?  Am.  &  Eng.  Encyc.  of  Law,  (1st  Ed.), 
pp.  836,  337,  and  cases  cited. 

It  ^vill  thus  be  seen  that  it  is  a  well  settled  rule  employed 
in  the  construction  of  statutes  to  consider  the  surrounding 
facts  and  cireumstances,  the  condition  of,  mode  and  procedure 
in  the  particular  business  to  which  the  law  applies.  And  for 
that  purpose  it  is,  in  this  case,  proper  to  ^aew  the  customs,  the 
state  of  business,  the  manner  of  doing  business,  in  this  coun- 
try by  life  insurance  companies  organized  upon  the  mutual 
plan,  and  particularly  the  method  employed,  at  the  time  of  the 
passage  of  the  law,  by  these  companies  with  reference  to  the 
distribution  of  surplus  and  profits. 

Prior  to  the  year  1870  there  were  organized  and  actively 
engaged  in  business  of  life  insurance,  companies  doing  busi- 
ness upon  the  mutual  plan  in  the  different  parts  of  the  United 
States.  Such  companies  had  all  made  provision  for  the  dis- 
tribution of  profits  or  suq^jlus  among  their  policy  holders,  in 
periods  of  five  years  or  less.  It  appears  by  the  sworn  annual 
statements  of  suoh  companies  submitted  to  the  Insurance  De- 
partment of  the  state  of  IvTew  York,  prior  to  the  year  1870, 
ihat  such  insurance  companies  distributed  their  profits  or  sur- 
plus among  the  policyholders,  as  appears  by  the  following  ex- 
tracts from  their  statemjents  submitted  to  the  aforesaid  de- 
partment. The  annual  statement  submitted  by  each  of  said 
companies,  hereinafter  named,  to  the  Insurance  Depai'tment 
of  the  state  of  !tfew  York  contained,  the  following  "Interroga- 
tory:" 

"8.  How  often  does  the  company  declare  dividends  or  bo- 
nuses or  surplus,  and  when,  and  in  what  manner,  are  the  same 
paid  ?  And  are  such  dividends  made  upon  the  basis  of  an 
equal  percentage  upon  premiums  or  otherwise,  and  upon  what 
principle  ?" 
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To  which  the  companiee,  all  doing  business  in  Wisconsin  at 
that  tiiiiie!,  replied  as  follows: 

EquiUible  Life: 

*^ Answer — ^Annually,  on  the  contribution  system;  divi- 
dends applied  to  the  increase  of  policies  or  in  the  payment 
of  premiumiS. 

Gennania  Life: 

*^Ajiswer — ^Annually,  in  cash,  or  at  tlie  choice  of  the  as- 
sured, in  sudi  other  manner  as  tJie  Board  of  Directors  may 
detemiine;  dividends  are  made  upon  the  basis  of  an  equal 
percentage  upon  premiums." 

Home  Life: 

^'Answer — Dividends  are  declared  annually,  and  paid  at 
the  next  settlement  of  premium,  by  indorsing  the  amount 
on  premium  loans  or  applying  it  to  the  payment  of  pre- 
mium ;  heretofore  the  dividends  have  been  by  equal  percent- 
ago." 

Manhattan  Life: 

^^ Answer — Annually  settled  when  annual  premiimi  is 
paid;  rates  vary  according  to  class  of  policies." 

Mutual  Life: 

^^\nswer — Dividends  are  declared  annually,  upon  the 
contribution  plan  by  the  Actuary,  and  may  be  used  by  the 
]K)]icy holder  either  to  augment  the  insurance,  or  toward  the 
j)ayment  of  premiums,  and,  witli  a  paid-up  i»licy,  are  pay- 
able in  cash." 

XoAV  York  Life: 

'^Answer — Dividends  are  declared  annually,  upon  liho 
'contribution  plan,'  and  may  be  used  to  augment  the  Insur- 
ance, or  toward  pajnnont  of  premimns." 

T'nitod  States  Life: 

*' Answer — Every  three  years,  and  payable  with  the  sum 
insured,  and  are  made  on  a  basis  of  percentage  on  the  pre- 
miums with  dividends  on  dividends." 

Washington  Life: 

"Answer — Annually,  from  January  1,  1869,  upon  the 
Contribution  plan.'  *' 
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Aetna  Life: 

^'Answer — On  ordinar^^  life  participating  policies,  annu- 
ally, eoramoncing  with  the  tJiird  payment  of  premiums.  All 
other  pai*ticipating  policies  annually,  comamencing  with  the 
fifth  payment,  applied  in  reduction  of  promdum  and  upon 
the  basis  of  an  equal  percentaga" 

INretropolitan  (then  National  Travelers)  : 

^'Answer — Annually,  payable  in  three  years.  Percent- 
age basis." 

Connecticut  Mutual: 

"Answer — Annual,  and  applied  to  the  reduction  of  pre- 
miums, as  the  policies  are  renewable,  the  same  year  in  which 
the  dividend  is  declared,  to-wit:  four  years  after  the  pre- 
mium is  paid,  and  on  the  basis  of  an  equal  percentage." 

Massachusetts  Mutual : 

"Answer — ^Heretofore  dividends  liave  been  paid  once  in 
five  years  on  a  basis  of  equal  percentage ;  hereafter  they  will 
}ie  declared  and  ppid  annually  from  August  1,  1868.  Paid 
in  cash  to  all  who  have  paid  their  premdums  in  cash,  and 
deducted  from  the  loan  notes  of  all  who  have  given  such." 

Mutual  Benefit  Life: 

"Answer — Annually ;  paid  at  renewal  of  premium  in  the 
second  year  after  being  declared ;  they  are  mteide  by  an  equal 
percentage  upon  premiums." 

Xatirnal  Life  (Vt.)  : 

"Answer — ^Dividends  have  been  made  every  fifth  year  and 
mfldo  iipon  basis  of  enual  percentage  Hereafter  dividends 
are  to  l>e  ma.de  annually." 

Xow  England  Mutual: 

"Answer — Annually ;  surplus  to  he  returned  according  to 
the  contribution  of  memlx^rs  to  the  entire  surplus  to  l>e 
divided." 

Plioenix  Mutual : 

"Answer — ^Dividends  are  declared  annuallv  and  are  to  be 
aoplied  in  the  reduction  of  premiums.  Dividends  are  based 
on  an  eciual  percentage  on  premiimi's  paid." 
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TTnion  Mutual: 

"Answer — Surplus  is  apportioned  aunually  in  the  ratio 
in  whidi  it  is  accumulated,  and  is  paid  in  cash  tlio  fifth  year 
thereafter." 

Ponn  Mutual: 

•^\nnual.  The  dividends  made  have  avera^j^d  50  per 
cent,  in  script,  and  are  receivable,  three  years  after  they  are 
declared  and  issued,  in  reduction  of  premiunu"  (Tfot  in 
Wisconsin  in  1870.) 

Union  Central  Life: 

"Annual ;  applied  in-  additions  to  policies,  cancellation  of 
premium'  notes  or  credits,  reduction  of  cash  premiums,  and 
payments  in  cash  to  polciyholders."  (P.  184,  N.  Y.  Report, 
1870  ;  not  then  in  Wisconsin.) 

Xortlnvestem  Mutual  Life: 

"Dividends  declared  annually,"  and,  according  to  state- 
ment of  company,  "were  applied  in  additions  to  policies,  in 
cancellation  of  premium  notes  or  credits,  and  by  pa^Tuent 
in  c^sh  fo  policvholders.  (See  p.  728,  N.  Y.  Ins.  Dept. 
Rep.,  1869.) 

It  appears  also  that  the  customs  and  practices  of  mutual  in- 
suran^-^  companies  from  tbe  time  of  their  organization  to  tlie 
perioil  alK>ve  mentioned  had  been  universal  and  in  accordance 
A\Hth  tlio  answers  above  set  forth. 

On  or  about  the  year  1869,  the  Equitable  Life  Assurance 
Society  of  the  United  States,  of  Xew  York,  first  made  a 
chancre  in  its  method  of  distribution  <)f  profiis  and  surplus  to 
rK>lirvholders,  by  introducing  and  puttinjr  into  operation  wjiat 
is  knoAvn  as  a  "tontine  policy,"  which  involved  a  radical 
chanfi:o  from  the  custom  and  practicx^  then  obtaining:  in  the 
matter  of  the  distribution  of  the  profits  or  surplus.  In.  and 
by  su(*h  tontine  policy  the  distribution  of  profits  and  surplus 
was  deferred  for  periods  of  ten,  fifteen  and  tv^'enty  years,  and 
forfeiture  clauses  were  attach erl  to  and  made  a  part  of  said 
Company's  life  insurance  contracts,  which  provided  PuWan- 
tially  that  no  dividends  would  he  paid  upon  such  policies  "un- 
til tli^  end  of  the  t/^ntine  period ;  and  in  the  event  that  the 
insurcMl  died  Ix^fore  the  end  of  the  tontine  period,  his  accu- 
mulations and  share  of  the  profits  and  surplus  would  be  for- 
f(Mte<l  and  only  the  face  of  the  policy  paid  to  the  beneficiarv, 
and  that  other  similar  forms  of  contracts  for  life  insurance, 


Digitized  by  VjOOQIC 


COMPT.ATNANT  S  BEIEP.  CXCV 

invoMnc:  a  radical  departure  from  the  practice  and  custOrofe 
obtaining  up  to  that  time,  wone  proposed  and  actually  made 
with  tlio  eitizous  of  N'ew  York,  and  other  states  (includinc^ 
Wisconsin)  of  the  United  States  of  America,  in  and  by  all 
of  which  the  distribution  of  the  surplus  and  profits  by  way 
of  dividends  was  deferred  for  ten,  fifteen  and  twenty  years. 
By  this  method  and  form  of  contract,  the  surplus  which  ac- 
eumulate<l  from  time  to  time  was  kept  from  those  palicyhold- 
ors  whose  ^premiums  paid  in  had  aided  in  its  accumulation, 
and  profits  so  accumulating,  w^hich  justly  belonged  to  the 
policvholders  contributinjgr  to  the  fund,  were  proposed  to*  be 
vAthhold  by  the  company  and  to  be  distributed  only  to  those 
who  survived  the  tontine  period.  Such'  plan  of  tontine  insur- 
ance was  inaugurated  for  the  first  time  in  1869  by  the  Equita- 
hle  Life  Assurance  Society  of  the  United  Slates,  of  New 
Y"ork,  and  w^as  followed  bt  said  Company  and  put  into  opera- 
tion in  all  of  the  states  where  said  Company  was  doing  busi- 
ness, includln£r  the  state  of  Wisconsin.  The  fact  is,  that  said 
last  named  Company  has  ever  since  1869  and  1870,  and  is 
now,  doinfi:  business  in  Wisconsin  upon  such  plan. 

Tt  w-as  believed  by  many  persons  at  the  time  that  such  plan 
of  life  insurance  was  contrary  to  the  best  interests  of  the  pol- 
icyholders of  such  mutual  companies,  and  contrary  to  public 
policy,  and  in  consequence  of  the  spreading:  of  such  methods, 
customs  and  practices  throughout  the  United  States,  an  ap- 
peal  ^vas  made,  among  others,  to  the  Ledslature  of  Wisconsin, 
which  resulted  in  the  enactment  in  1870,  by  the  Legislature 
^f  Wisconsin,  of  Section  14  of  Chapter  59,  of  ihe  Laws  of 
1S70,  approved  March  4fh,  1870,  amended  by  Chapter  309 
of  the  laws  of  1887,  and  now  known  as  Section  1952  of  the 
Wisconsin  Statutes  of  1898.  It  appears  by  the  sworn  returns 
filed  with  the  Insurance  Department  of  the  state  of  ^N'ew  York 
that  the  divisible  surplus  of  the  Eouitable  Life  Assurance  So- 
eietv  of  the  United  States,  of  ^ew  York,  in  the  year  1870,  was 
?4SO,434.00  approximately. 

It  is  also  a  fact  that  the  orisrinal  charter  of  the  Equitable 
Life  Assurance  Sociefv  of  the  United  StiitCvS,  of  Xew  York, 
provides  as  follows:"  "The  officers  of  the  Company,  within 
mhr  days  from  the  expiration  of  the  first  five  years  from 
Beeemhcr  31st,  1859,  and  within  the  first  sixty  davs  of  every 
mh^cqnenl  period  of  fve  years,  shall  cause  a  balance*  to  be 
stmck  of  the  affairs  of  the  company,  which  shall  exhibit  its 
assets  and  liabilities,  both  present  and  contingents  and  also 
the  net  surplus  after  deducting  a  sufficient  amount  to  cover 
all  outstanding  risks  and  other  oblio^ations.     Each  policyholder 
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sliall  1)0  crcHlited  with  an  equitable  share  of  the  said  surj)his. 
Jii  case  of  deatJi,  the  amount  standinj^  to  the  credit  of  the 
party  insured  at  the  last  preceding  striking  of  balance  afore- 
said, shall  be  paid  over  to  the  person  entitled  to  receive  the 
same  and  tlio  proportion  of  surplus  equitably  belonging  to 
to  liim  or  her  at  the  next  subsequent  striking  of  balance  shall 
also  he  paid  wlion  the  same  shall  have  beiein  ascertained  and  de- 
clared." 

^  Prior  to  the  time  of  the  presentation  of  the  tontine  plan 

pj' ■  of  insurance,  a  law  was  passed  by  the  legislature  of  the  state 

^  of  Xew  York, — not  bv  way  of  amendment  of  the  charter  of 

^(  the  Equitable  Life  Assurance  Society  of  the  United    States, 

0  of  Xow  York,  but  enacted  as  a  general  law — which  provided: 

St  "Any  domestic  life  insurance  corporation  w^hich  by  its  char- 

^^  ter  or  articles  of  association  is  restricted  to  making  a  dividend 

only  once  in  two  or  more  years,  may  hereafter,  notwithstand- 
ing anything  to  the  contrary  in  such  charter  or  articles,  make 
and  pay  over  dividends  annually,  or  at  longer  intervals  in  the 
manner  and  proportions  and  among  the  parties  provided  for 
in  such  charter  or  articles."  Section  1,  Chapter  118,  Laws 
of  1808  of  New  York. 

In  1872  a  further  enactment  w'as  promulgated  by  the  "New 
York  Legislature,  which  was  as  follows:  "Any  domestic  life 
insurance  corporation  may  ascertain  at  any  given  time,  and 
from  timjo  to  time,  the  nroportion  of  surplus  accruing  to  each 
policy  fromi  tJie  date  of  the  last  to  the  date  of  the  next  suc^ 
ceediuiT  premium  payment  and  may  distribute  the  proportion 
found  t/>  be  equitable  either  in  cash,  in  reduction  of  premium, 
or  in  reversionary  insurance,  pavable  with  the  policy,  and 
upon  the  same  conditions  as  therein  expressed  at  the  next  suc- 
ceeding date  of  such  payment^  notvith standi n/j  anything  m 
the  choHer  of  siich  eornoration  to  the  contrary,"  Chapter  100, 
Laws  of  1872  of  N'ew  York. 

Xot  a  charter  nor  the  by-laws  of  a  sincrle  life  insfurance  oom- 
panv  conducted  on  the  mutual  plan,  which  was  in  existence 
in  1870  and  w^hich  is  doinnr  business  at  the  present  time,  con- 
taine<l  a  provision  permittinsr  such  company  to  make  distri- 
bution of  surplus  at  a  lon^rer  period  than  five  years.  The  char- 
ters Tff  such  companies  show  the  distribution  period  to  have 
boon  as  follows: 

Berkshire  Life,  Charter.  Sec.  8:     Five  year  distribution. 
Connecticut   Mutual.    Charter,    Sec.  14:     Annual    distribu- 
tion. 

Eouitable,  Charter,  Art.  6:     Five  year  distribution. 
Germania  Life,  Cliarter,  Art.  13:     Annual  distribution. 
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Home  Life,  Charter,  Art.  7,  Sec.  1:     Annual  distribution. 

John  Hancock,  Charter,  Sec.  17:     Annual  distribution, 

Manhattan  Life,  Charter,  Sec.  17:     Triennial  distribution. 

Metropolitan  Life,  Charter,  Sec.  16:     Annual  distribution! 

Mass.  Mutual,  Charter,  See.  8 :     Five  year  distribution. 

Michigan  Mutual,  Charter,  Art.  6,  Sec.  2:  Annual  distri- 
butioD. 

Mutual  Benefit,  By-Laws:     Annual  distribution. 

Mutual  Life,  Charter,  Sec.  .13:  Five  year'  distribution. 
Amended  in  1802  by  adding  **or  oftener." 

Xew  England  Mutual,  Charter,  Sec.  8:  Five  year  distri- 
bution. 

New  York  Life,  Charter,  Sec.  0 :     Annual  distribution. 

Xorth western  Mutual,  Charter,  Sec.  13:  Annual,  or  2,  3, 
or  5  years. 

Phoenix  Mutual,  Charter,  Sec.     Annual  distribution. 

Penn  Mutual,  Charter,  Sec.  14 :     Annual  distribution. 

Provident  Life  &  Trust,  authorized  by  Act  of  1869,  Pa.,  to 
make  division  of  profits  to  policyholders.     Annual. 

State  Mutual,  Chai-ter,  Sec.  5:     Triennial  distribution. 

Union  Central,  Charter,  Art  2,  Sec.  3 :  Annual  distribu- 
tion. 

Unipn  Mutual,  Charter,  Sec.  11:     Annual  distribution. 

United  States  Life,  Charter,  Sec  6:  Triennial  distribu- 
tion. 

Washington  Ufe,  Charter,  Art.  8,  Sec.  1 :  Five  year  dis- 
tribution. 

Xational  Life,  Vt.,  Charter,  Sec.  1:  Sec.  upon  the  prin- 
ciple of  mutual  participation  in  the  funds.  According  to 
sworn  statement,  distribution  every  five  years  to  18G5,  annual 
thereafter. 

We  contend  that  Chapter  59  of  the  laws  of  1870,  and  par- 
ticularly Section  14  thereof,  which  is  now  known  as  Section 
1952  of  tlic  Wisconsin  Statutes  of  1898,  was  enacted  for  the 
purpose  of  compelling  life  insurance  companies  doing  business 
upon  the  mutual  plan  to  rrmke  distribution  of  its  profits  and 
surplus  at  periods  not  exceeding  every  five  years,  in  conform- 
ity with  the  general  and  approved  custom  which  had  been  in 
vogue  from  the  organization  of  such  companies  to  the  time 
of  the  launching  of  tJie  tontine  plan  by  tlie  Equitable  Life  As- 
surance Society  of  the  United  States,  of  Xerw  York. 

It  appears  from  the  ivcords  of  this  Department  tliat  the  siiitl 
Equitable  Life  Assurance  Society  of  the  United  St^ites,  of 
Xew  York,  has  been  doing  business  in  the  state  of  Wisconsin 
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for  iiijaiiy  years  last  past  and  is  now.  doing  business  in  Wis- 
consin, in  violation  of  the  provisions  of  Section  1952  afore- 
said. By  reiason  of  such  violation,  the  surplus  withheld  by 
said  Company  from  its  policyholders  increased  as  follows: 

1870   ..,...: $408,434: 

1875   ,  2,148,256 

1880 6,555,054 

1885   ..". 12,855,745 

1890 21,510,671 

1895   .., 39,444,490 

1900 05,923,573 

1901   71,160,386 

1902   75,752,997 

It  appears  by  the  Insurance  Keport  of  the  State  of  Connecti- 
cut for  the  year  1901,  on  page  27,  that  the  Vice  President  of 
the  Equitable,  Mr.  Tarbell,  made  a  statement  to  said  Insurance 
department  that  of  the  total  surplus  which,  on  December  31, 
1900,  amounted  to  $05,612,980.87,  the  sum  of  $56,496,660 
was  derived  from  the  payments  on  deferred  tontine  policies. 
It  appears  by  said  Connecticut  Insurance  Report  of  1901,  on 
page  34,  thait  tlie  President  of  the  Equitable  Life  wrote  a  let- 
ter to  the  Connecticut  Insurance  Department,  in  which  he 
states,  line  23 :  ^'No  apportionment  or  determination  of  sur- 
plus on  any  deferred  tontine  policy  is  ev^er  made  until  the  end 
of  its  peidod,  as  by  the  term;s  of  tlie  contract  the  policgr  can 
have  no  right  to  receive  or  be  credited  vnih  any  surplus  until 
the  end  of  such  period."  In  making  a  statement  to  the  In- 
surance Department  of  Wisconsin,  as  found  in  the  Insurance 
Jicport  of  1901,  on  page  22,  tlie  officers  of  said  Equitable  life 
iiuulo  die  following  statement: 

^'Q,     Is  the  business  of  the  Company  conducted  upon  the  mu- 
tual, mixed,  or  strictly  proprietary  plan? 
A.     ^Mutual;  all  profits  to  policyholders." 

It  also  appears  by  what  is  called  the  "Blue.  Book  of  Guar- 
antee?/' or  tlie  rate  book  of  said  Company,  that  fromi  its  dif- 
fenait  forms  of  policies  and  contracts  of  said  insurance  Com- 
pany (which  are  some  sea- en  teen  in  numl>or),  such  contracts 
all  provide  that  no  dividend  sliall  l>e  a]>poi'tione<l  to  the  policy 
unless  the  assured  Ix?  living  and  the  policy  Im?  in  force  at  the 
end  of  the  tontine  period,  which  is  usually  ten,  fifteen  or 
twenty  years  from  the  date  of  the  making  of  the  contract.  We 
maintain  that  at  least  eighty  per  cent,  of  the  entire  business 
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of  the  Equitable  Life  Assurance  Society  is  being  done  on  the 
deferred  dividend  plan. 

It  appears  from;  the  records  that  tha  number  of  policies  of 
said  company  in  force  in  Wisconsin  on  Ueoemiber  31st^  1901, 
was  5,144  and  that  the  amount  of  insurance  on  said  policies 
\V2LA  tlie  sum  of  $12,551,986,  and  that  during  the  past  six  ye^rs 
;50,470  policies  were  lapsed  in  Wisconsin  issued  by  companies 
doing  business  on  tlie  deferred  dividend  plan- 
In  the  Wisconsin  Insurance  Keport  for  1902  appears  the 
following  report  of  the  Equitable  life  Assurance  Society: 

'"(J.  Is  tlio  business  of  the  oomtpany  conducted  upon  the  mu- 
tual, mixed,  or  strictly  proprietary  plan  ? 

A.  Mutual;  all  profits  to  policyholders.  Deposit  Capital, 
$100,000.  Dividends  thereon  limdted  to  seven  per  cent  per 
amiuni!  by  charter." 

By  the  same  report,  on  page  32,  it  appears  that  the  '^Gross 
Divisible  Surplus''  is  $70,562,630.50,  after  deducting  the  re- 
serve and 'all  other  obligations,  including  unpaid  dividends  or 
other  profits  due  policyholders,  including  those  contingent  on 
payment  of  outstanding  and  deferred  premiums. 

^'rom  die  facts  shown  upon  this  hearing,  it  is  very  clear  that 
up  to  a  sliort  time  before  the  adoption  of  Section  1952,  in 
lb  TO,  it  had  been  the  universal  custom  and  practice,  as  is  evi- 
denced by  the  charters  referred  to,  of  life  insurance  compa- 
nies doing  business  on  the  mutual  plan  to  make  distribution 
of  tlieir  pro  lite  and  surplus  among  the  policyholders  at  periods 
not  exceeding  every  five  years.  That  in  1869  the  Equitable 
Life  Assurance  Society  inaugurated  a  plan  of  life  insurance 
business  which  was  a  radical  departure  from  the  ousftomi  and 
practice  obtaining  up  to  that  time.  That  in  and  by  such  plan 
the  surplus  was  not  to  be  distributed  at  the  periods  customary 
up  to  that  time,  but  all  surplus,  profits  and  dividends  were 
to  be  deferred  until  the  end  of  the  tontine  period  and  forfeiture 
clauses  accompanying  tliese  contracts,  by  virtue  of  which, 
if  the  insured  died  before  the  end  of  the  tontine  period,  the 
proportiottiate  share  of  the  surplus  or  profits  which  would  be 
regularly  allotted  to  his  polic}^  w^as  forfeited  and  was  never 
paid  to  his  beneficiary.  This  system  of  life  insurance  spread 
rapidly  and  excited  criticism  and  even  alarm  among  the  con- 
sen^ativo  and  level-headed  insurance  men.  The  evils  of  tlic 
aystem  created  hostility  on  the  part  of  pei'sons  interested  in 
conservative  companies,  who,  for  business  reasons  or  moral 
reasons,  declined  to  enter  into  oompotition  with  the  Equitable 
Life   along  these   same  lines,  and  undoubtedly,  such  hostility 
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worked  to  produce*  and  enact  jiist  such  laws  as  Section  1952 
for  the  purpose  of  com.pelling  life  insurance  companies  doing 
business  on  the  mutual  plan  to  do  as  they  always  haxi  done, 
namely,  to  distribute  and  pay  over  their  profits  and  surplus 
to  their  policyholdei^s  at  least  once  in  every  five  years.  It 
is  apparent  frolnii  the  language  of  the  act,  and  it  is  and  must 
be  clear  to  every  reasonable  mind,  that  the  subject  which  the 
legislature  had  in  mind  at  the  time  was  the  ananner  of  con- 
ducting the  business  of  life  insurance  upon  the  mutual  plan, 
and  particularly  the  matter  of  the  distribution  of  sui'plus 
and  profits  by  such  com/panies  among  tlieir  policyholders. 

Another  familiar  rule  in  the  matter  of  the  proper  interpre- 
tation and  construction  of  the  statute  is,  that  a  given  statute 
fchouid  always  be  so  construed  or  interpreted  as  to  render  it 
effectual  for  the  purpose  for  which  it  was  passed.  It  has  been 
tlie  universal  custom  of  courts  to  construe  statutes,  when 
occasion  for  it  arose,  by  the  application  of  this  rula  If  the 
statute  is  susceptible  of  two  constructions,  by  one  of  which 
it  is  given  force  and  is  mlade  operative  and  to  attain  the  pur- 
poses for  which  it  was  enacted,  and  by  the  other  is  deprived 
of  all  life  and  force  and  becomes  meaningless,  the  former 
construction  is  always  adopted.  A  vital  factor  in  the  inter- 
pretation of  the  statute  is  its  purpose  and  spirit.  It  should 
be  so  construed  as  to  carry  out  the  legislative  intent,  even 
though  sudi  construction  is  contrary  to  the  literal  meaning  of 
some  provisions  of  the  statute. 

"So  tJiat  this  interpretation  deprives  the  law  of  all  mean- 
ing, and  renders  it  ineffectual  for  any  purpose  whatever.  Such 
a  consequence  is  to  be  avoided,  if  possible;  and  we  must  con- 
ptnio  the  language  used  by  the  legislature  so  as  to  give  it  some 
]iijeaning,  ratlier  than  put  upon  it  a  sense  which  will  make 
it  produce  no  effect,  and  in  reality  deprive  the  law  of  all 
life  and  force.  This  is  a  cardinal  rule  in  the  interpretation 
of  statutes."     Nichols  vs.  Ealliday,  27  Wis.,  406. 

"It  is  a  canon  of  inter|ofetation  that  the  legislative  purpose 
and  the  object  aimed  at  are  to  be  borne  in  mind,  and  that  lan- 
guage susceptible  of  more  than  one  construction  is  to  receive 
that  which  Tvdll  bring  it  into  harmony  wdth  such  object  and 
purpose  ratJiiOr  than  that  which  will  tend  to  defeat  it"  23 
Am.  ({'  En/j,  Ency.  of  Law  (1st  Ed.),  p.  319. 

'^Tliere  is  a  presmnption  that  the  legislature  intended  that 
every  Avord  and  clause  in  a  statute  should  be  of  some  force  and 
effect ;  accordingly,  courts  will,  if  the  language  will  reasonably 
pennit,  so  construe  a  statute  that  Uie  whole  may  stand  and  Ix? 
effective.     To  this  end  words  have  been  supplied,  or  rejected. 
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their  collocation  altered,  and  wrong  dates  and  figuree  cor- 
rected." 23  Anu  &  Eng.  Encyc,  of  Lmv  (Isti.  Ed.),  pp.  364, 
365. 

20  Am.  &  Eng.  Encyc.  of  Law  (2nd.  Ed.),  p.  242,  and 
cafies  cited. 

It  is  contended,  on  the  part  of  the  complainant  and  peti- 
tioner that  the  rule  just  cited  is  one  of  importance  and  one 
that  is  peculiarly  applicable  to  the  case  before  us.  This  stat- 
ute, section  1952,  should  be  construed  so  that  it  becoonjes  oper- 
ative and  accomplishes  what  it  was  intended  to  accomplish, 
uamely, — a  distribution  of  the  surplus  of  mutual  life  insur- 
ance oonnpanies  at  least  once  in  five  years.  If  this  statute,  as 
the  courts  say,  is  to  be  given  life  and  force,  there  can  be  but 
one  interpretation  and  that  is  that  its  provisions  must  be  re- 
garded as  inoperative  and  mandatory.  Given  the  other  inter- 
pretation sought  to  be  placed  upon  it  by  our  antagonists,  it  be- 
cxmies  whoUy  meaningless,  inoperative  and  practically  a  dead 
letter,  ^^(hy  should  the  legislature  pass  a  law  giving  the  di- 
rectors of  mutual  insurance  comipanies  the  option  to  declare 
dividends  at  certain  periods  of  time,  w^hen  that  could  be  done 
without  any  law  on  the  snbject?  When  this  law  was  passed, 
the  legislature  meant  to  do  something  along  the  line  of  com- 
pelling directors  of  mutual  insurance  companies  to  distribute 
surplus  among  the  policyholders  at  certain  stated  periods. 
The  law  was  entirely  unnecessary  unless  such  intention  was 
uppermost  in  the  minds  of  the  members  of  the  law-making 
hody.  Obviously  it  must  seem  absurd  to  contend  that  they  in- 
tended to  pass  a  law  simiply  to  add  meaningless  words  to  the 
body  of  the  law.  Applying  the  rule  last  cited  to  the  statute 
before  us,  it  is  mianifest  that  the  intention  of  the  legislature 
was  to  effect  certain  rules  and  regulations  in  the  management 
of  mutual  life  insurance  companies  for  the  benefit  of  the  pol- 
icyholders, and  that  that  intention,  in  order  tha.t  it  become  ef- 
fective, must  be  heeded  and  taken  into  account.  The  only 
logical  and  reasonable  view  that  can  be  taken  of  the  statute  is 
the  interpretation  of  it  in  the  manner  contended  for  by  us. 

The  counsel  for  the  Equitable  Life  contend  that  the  statute, 
Section  1952,  is  permissive  and  not  mandatory,  because  the 
Nvord  "may"  is  used  in  the  first  sentence  or  section  of  the  law. 
We  contend  that  in  tlie  light  of  the  histoi'y  of  mutual  life  in- 
surance and  the  surrounding  conditions  and  circumstances  ob- 
taining in  the  life  insurance  business,  as  shown  by  tlie  fact^s 
proven,  in  view  of  the  evident  puq>ose  of  providing  against 
deferred  distribution  of  surj^lus  for  a  period  longer  than  five 
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years,  and  tei>ted  by  the  rules  wliicb.  tlie  courte  have  laid  dawii 
relating  to  the  proper  construction  and  interpretation  of  stat- 
utes, Ihe  word  *'inay"  in  this  laAv  must  bo  construed  to  mean 
'*iuu8t''  or  ^'^slialF'  and  that  the  statute  is  nxandatory  and  not 
IKH'jnissive.  There  have  been  hundreds  of  decisions  in  the 
courU  of  last  resort  in  England  and  the  different  states  of  the 
United  jStates,  in  which  this  very  question  has  been  deter- 
mined. In  our  own  court  the  question  haa  been  passed  upou 
directly  in  four  cases,  to  which  attention  is  called.  The  rule 
may  be  stated  generally  to  be,  that  wherever  the  word  "niay^^ 
is  used  in  a  law,  by  which  law  public  interests  or  rights  are 
concerned  and  affected  and  officers  of  corporations  or  public 
officials  are  authorized  to  perfonn  an  act  for  others,  which  act 
is  beneficial  to  third  persons,  that  then  such  corporations  or 
officers  are  bound  to  perform  the  act  and  the  word  "may"  will 
Ix)  construed  to  moan  *'must"  or  "shall." 

"The  word  may  moans  vvust,  only  where  the  ri^ts  or  inter- 
ests of  the  public  are  concerned,  or  where  the  public  or  third 
]>crson8  liave  a  claim  de  jure  that  some  power  should  be  exer- 
cised." Ma/f'ket  National  Bank  of  New  York  v.  Uogan,  21 
Wis.,  318. 

In  the  case  of  Stale  ex  rcl,  McDUl  v.  Stade  Canvassers,  36 
Wis.,  p.  498,  a  statute  provided  that  "a  board  of  canvassers  in 
ease  any  returns  shall  l>e  found  to  be  so  informial  or  incoan- 
plete  tliat  the  board  could  not  canvass  them,  they  may  dispatch 
a  messenger  to  the  inspectors  who  made  the  returns,  oom- 
inanding  them  to  complete  the  returns  as  provided  by  law.^' 
The  question  arose  directly  as  to  whether  the  word  "may"  was 
miandatoiy  or  permissive,  and  the  court,  holding  that  a  dutj' 
liad  iKHm  laid  on  the  canvassers  for  the  benefit  of  the  citizens 
of  tlio  state,  said :  "It  is  not  necessary  that  a  person  shooild 
bo  a  lawyer  in  order  to  know  that  the  word  *may'  as  first 
used  in  the  statute  above  quoted,  means  'must.'  Any  one 
would  so  read  it  who  has  sufficient  intelligence  to  comprehend 
that  rhe  ]>r(^servation  of  our  system,  of  free  government  is  im- 
p(^ssil)]e  unless  the  Avill  of  the  people,  lawfully  expressed 
llirouuh  the  ballot  l)0x,  is  respected  and  obeyed.  See  Staie  ex 
ret,  Burnett  v.  Pierpoiit,  29  Wis.,  608." 

Airnin,  in  Brawlry  v.  Mitchell,  92  Wis.,  671,  the  court  says: 
"Ilio  pfntnto  (?oc.  28S1,  H.  S.)  provides  tliat  when  the  action 
is  niriiin!=^t  ]k^]'!=^otia  jointly  lial>le  on  a  contract,  and  the  sum- 
mons is  sensed  upon  some,  but  not  upon  all,  of  the  defendants, 
judirment  may  1k>  entered  in  form  against  all  the  defendants 
so  jointly  indebted,  ^so  far  only  as  that  it  may  be  enforced 
against  the  joint  property  of  all  and  the  separate  property  of 
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the  defendant  served/  The  words  of  the  statute  are  peiinis- 
sive  only  in  form.  But  the  exercise  of  a  statutory  power 
which  is  oidy  permissive  in  form  is  not  discretionary  where 
public  interests  or  individual  rights  call  for  its  exercise.  In 
such  cases  it  is  peremptory.  Cutler  v.  Howard,  9  Wis.,  309 ; 
Market  Nat.  bank  v.  Hogojij  21  Wis.,  317;  Dutclier  v. 
Dutcher,  39  Wis.,  651;  tSuth.  Stat.  Canst.,  Sec.  462.  So, 
this  sta.tute  must  be  held  to  be  mandatory,  because  the  indi- 
vidual right  of  the  defendant  served  requires  it." 

Eor  a  collection  of  authorities  upon  this  subject  see  Any  & 
Eng.  Encyc.  of  Law  (2nd  Ed.),  vol.  20,  p.  237,  et  seq. 

'*ln  construing  a  statute  in  which  a  word  susceptible  of 
more  than  one  meaning  is  repeated  in  different  parts  of  the 
act,  a  pn^umption  arises  that  it  is  used  in  the  same  sense 
throughout;  but  the  presumption  fails  where  such  a  construc- 
tion will  nullify  the  law,  if  the  result  can  be  avoided  by  any 
fair  and  reasonable  construction  of  the  whole  act." 

"The  word  'may'  in  an  act  creating  a  board  of  dental  ex- 
aminers and  providing  that  a  graduate  from  a  university  or 
<!ollege  authorized  to  grant  diplom^as  in  dental  surgery  may  be 
examined  by  such  board  with  reference  to  qualifications,  will 
be  construed  "must,'  since  the  duty  of  examination  is  for  the 
benefit  of  both  the  public  and  the  applicant"  State  of  Mary- 
land V.  Knoivles,  49  L.  E.  A.,  695. 

People  ex  rel.  Brokaw  v.  ConvmissioTiers  of  Highways, 
6  L.  R.  A.,  162.     See  note  and  citations. 

''The  general  rule  is  that  the  word  'may'  imposes  a  duty 
wlienever  it  is  employed  in  a  statute  to  delegate  a  power,  the 
exercise  of  which  is  important  for  the  protection  of  public  or 
private  interests."  State  v.  Jersey  City,  26  L.  R.  A.,  281. 
Tn  this  case  the  court  says :  "It  is  noticeable  that  in  this  very 
section  the  term  is  .used  in  both  senses.  In  the  first  clause 
(that  the  Municipal  authorities  may,  when  they  deem  it 
proper,  authorize  the  use  of  poles,  etc.),  it  clearly  was  in- 
tended to  vest  tlie  authorities  with  discretionary  power,  while 
in  the  last  clause  ('and  the  same  may  be  authorized  and  pre- 
scribed by  ordinance')  the  term'  is  mandatory,  and  in  no  other 
mode  can  the  power  be  exercised.  The  sense  of  the  word  in 
the  middle  clause,  now  under  consideration,  is  less  clear  but 
I  think  it  is  mandatoiy.  The  ireneral  rule  is  tliat  this  force 
will  be  given  to  the  word  whenever  it  is  employed  in  a  statute 
to  delegate  a  power,  the  exercise  of  which  is  important  for  the 
])roteclion  of  public  or  private  interests.  Sedgwick  Stat. 
Ccmstr.,  438 ;  New  York  v.  Furze,  3  Hill,  612 ;  State  v.  Bay- 
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normc,  56  N.  J.  Law,  297;  J^l  Am.  &  Eng.  Encyc.  of  Law, 
1)79." 

"In  reaching  this  conclusion,  w©  construe  the  words  ^may 
appoint'  to  be  equivalent  to  ^shall  appoint.'  The  word  'may* 
is  frequently  so  construed,  and  must  be  held  to  have  this  mean- 
ing, if  theieby  the  act  can  be  upheld,  and  if  a  contrary  con- 
struction would  render  it  obnoxious  to  some  constitutional  in- 
hibition." Pueblo  County  Commissioners  v.  Smithy  33  L. 
R.  A.,  465. 

Tested  by  tliese  rules  the  statute  in  question  presents  clearly 
and  unquestionably  a  case  of  authorization  extended  by  tiie 
legislature  to  the  officers  of  life  insurance  corporations  con- 
ducted on  the  mutual  plan,  to  distribute  the  surplus  or  profits 
of  the  company  at  certain  periods ;  or,  in  other  wardfi,  a  dele- 
gation of  power  to  act  in  their  official  capacity  as  officers  of 
such  corporations  in  distributing  the  surplus  or  profits  at  cer- 
tain periods  not  exceeding  five  years  at  any  timJa  The  only 
question  remaining  is  whether  or  not  policyholders  are  materi- 
ally or  pecuniarily  interested  in  the  exercise  of  this  power. 
If  they  are,  the  question  is  solved  and  the  statute  is  manda- 
tory, and  the  word  *'may"  must  be  construed  to  mean  "shall" 
or  "mjust'^  by  the  court 

Now,  can  there  be  any  doubt  but  that  the  policyholders  axe 
materially  and  pecuniarily  interested?  Beyond  peradventure 
it  would  be  for  their  benefit  to  have  the  surplus  divided  and 
dividends  declared  annually,  or  at  the  end  of  tAVO,  three,  four 
or  five  years.  They,  as  members  of  a  mutual  life  insurance 
company,  have  the  absolute  right  to  their  share  of  the  profits. 
The  amounts  exacted  from  them  would  be  reduced  by  the  ap- 
plication of  the  dividends,  many  surrenders  would  be  avoided, 
many  lapses  would  not  occur.  According  to  the  report  of  the 
E(iuitable  Life,  as  found  in  the  Wisconsin  Insurance  Report 
of  1001,  the  policies  c-easing  by  death  during  the  preceding 
year  Avore  4,446,  representing  an  amount  of  $15,305,819. 
The  policies  ceasing  by  surrender  were  6,340,  the  amount  of 
the  insurance  was  $22,379,328.  The  number  of  policies  ceas- 
ing by  lapse  Avas  18,060  and  the  amount  of  insurance  repre- 
sented by  these  polices  was  $55,180,672.  If  the  profits  of  the 
business,  i.  e.,  the  surplus,  had  been  divided  and  each  of  these 
IK>licyholdors  had  received  his  proportionate  share  thereof,  are 
we  not  justified  in  the  conclusion  that  the  major  portion  of 
this  amoiuit  of  fifty-five  million  dollars  of  lapsed  insurance 
would  have  l)een  saved  to  the  policyholders?  By  what  course 
r«f  reasoning  do  the  officers  of  thcvse  companies  arrogate  unto 
themselves  the  right  to  withhold  from  their  co-partners,  their 
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follow  members,  who  all  contribute  by  payment  of  tlieir  pre- 
iiumriB,  their  just  and  equitable  share  of  the  profits  of  the  bus- 
iness? As  a  proposition  of  justice  and  equity,  no  reasonable 
j)erson,  it  is  submitted,  would  hesitate  to  give  a  decision  in  fa- 
vor of  the  policyholders.  Unle«(s  this  law  is  in  the  way,  un- 
less it  forms  an  insurmountable  obstacle  to  the  enforcement  of 
this  eminently  just  and  reasonable  demiand,  the  policyholders 
ought  to  be  entitled  to  receive  their  proportionate  share  of  the 
snrplus.  In  the  light  of  the  rules  of  construction  and  inter- 
pretation, which  have  been  cited,  would  it  be  just  or  equitable 
to  so  construe  Section  1952  as  to  deprive  the  policyholders  of 
their  just  dues  ?  We  have  a  right  to  assume  that  the  customs 
and  practices  obtaining  in  1869  and  during  the  years  prior 
tliereto,  were  well  kno^vn  and  understood ;  that  the  charters  of 
all  these  mutual  companies,  under  and  pursuant  to  which  they 
Avere  created,  which  fonned  the  foundation  of  their  very  ex- 
istence, were  within  the  knowledge  of  the  public;  that  up  to 
1809  all  these  companies  were  strictly  observing  the  require- 
ments of  their  various  charters.  This  last  fact  is  indisput- 
able. We  know  that  in  1869  the  Equitable  Life  first  laundied 
the  plan  of  tontine,  forfeiture  clause,  deferred  dividend  in- 
surance, and  that  this  move  oomtmanded  instant  notice  and  a 
close  and  analytical  study  of  their  plans.  Tlhat  an  earnest 
and  determined  protest,  inspired  by  conservative,  wise  and  ef- 
ficient honest  business  policy,  was  made  against  what  was  by 
some  eminent  insurance  men  considered  a  speculative  and 
gambling  contract.  That  an  appeal  was  prepared  to,  and  the 
enactmient  of  a  measure  urged  upon,  the  legislature  of  Wis- 
consin to  uphold  the  rights  of  the  policyholders  in  these  oomr 
panics  by  protecting  them  and  securing  to  themi  a  periodical 
distribution  of  their  just  and  equitable  share  of  the  profits 
made  by  the  mlanageinent.  Can  the  oflBcers  of  these  compa- 
nies (and  they  are  the  persons  who  made  the  protest)  now  be 
heard  to  say  that  the  legislature  did  not  intend  to  protect  the 
policyholders,  but  to  grant  these  officials  a  license,  which  they 
]x>ssessed  without  the  law,  to  retain  and  keep  \mdivided  and 
accumulate  the  earnings  of  the  funds  contributed  by  the  pol- 
icr^holders?  It  cannot  be  claimed  that  so  large  a  surplus  is 
a  necessity,  and  in  fact,  the  statute  so  declares  by  providing 
what  amount  shall  be  reserved.  It  is  fair  to  say  that  this  pro- 
vision of  itself  means  that  all  which  accumiulates  over  and 
above  such  reservation  shall  be  distributed.  Why  should  the 
officers  of  these  companies  so  strenuously  object  to  paying 
over  to  those  who  elect  them  to  office,  whose  business  managers 
they  are,  their  proper  share  of  the  profits  of  the  business,  at 
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leaet  once  every  five  years  ?  Does  not  every  consideration  of 
justice  and  equity  force  the  conclusion  in  favor  of  the  contrib- 
utor, the  mutual  partner  in  the  enterprise,  the  policyholder? 
Tlie  officers  are  but  tmsteee  of  the  funds  and  are  charged  with 
the  sacre<J  duty  of  their  management  for  the  best  interests  of 
the  policyholders.  They  have  poesession,  but  no  right  of 
owneri^hip  of  any  kind  or  nature  and  are  responsible  to  the 
policyholders  for  any  misfeasance  or  malfeasance  in  office. 
They  are  accountable  for  all  eaminsrs  and  profits  over  and 
above  the  amoimt  necessary  for  the  discharge  of  all  just  and 
legal  oblifi^ations  of  the  company.  They  have  accumulated  a 
surplus  of  upwards  of  three  hundred  million  dollars,  and  now 
proTxvse  a  construction  of  this  statute  which  will  enable  them 
to  retain  this  enormous  simni  within  their  control.  The  only 
lawful  avenue  of  distribution  of  this  great  sum  is  that  which 
will  conduct  the  proportionate  share  of  every  policy  to  its 
owner,  and  that  will  be  accomplished  if  this  law  is  rightly  con- 
fitrued  and  every  policyholder  is  paid  his  distributive  share  at 
least  once  in  five  years.  Unless  the  law  is  so  construed,  the 
officers  who  are  here  protesting  against  the  proper  construction 
of  this  law  -will  unjustly  retain  possession  of  the  profits  or  sur- 
plus, to  do  with  as  they  think  best,  the  present  policyholders 
will  be>  deprived  of  it,  as  have  past  policyholders,  and  what 
vn]\  be  done  with  it  in  the  future  \vill  depend  on  the  judgment 
of  the  officials  of  the  companies.  By  the  construction  con- 
tended for  by  us,  the  policyholder  will  receive  his  just  share 
of  the  profits,  to  which,  by  all  considerations  of  reason,  he  is 
entitled  and  no  harm  whatever  would  be  done  to  the  compa- 
nies or  to  their  conscientious  officials.  Enforcement  of  the 
law  cannot  injure  a  single  company,  while  compliance  will 
Ixmefit  every  policy-holder. 

It  has  been  held  and  re-affirmed  by  the  Supreme  Court  of 
the  state  of  Wisconsin  that  the  state  has  the  absolute  right  to 
impose  such  conditions  as  it  sees  fit,  and  as  are  not  in  viola- 
tion of  the  constitution  of  the  United  States,  upon  foreign  cor- 
porations doing  business  Avithin  the  state,  and  that  save  by  the 
voluntary  license  of  the  state  a  foreign  insurance  company  has 
no  riaht  to  carry  on  its  business  Tvnthin  the  state  of  Wisconsin. 
The  Sfafr  ex  rel,  DraTce  v.  Doyle,  40  Wis.,  175.  In  this  case 
a  writ  of  mandamus  was  issued,  commanding  Peter  Doyle,  the 
j^eoretaiw  of  state  of  the  state  of  Wisconsin,  to  revoke  any  au- 
thority or  license  or  certificate  theretofore  issued  to  the  Con- 
tinental Insurance  Company  of  the  City  of  Xew  York  by  such 
S(  crotary  of  State  authorizing  said  company  to  transact  any 
business  within  the  state  of  Wisconsin,  upon  the  ground  that 
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said  company  had  violated  a  statute  of  the  state  of  WisconsiB 
in  attoraptin^  to  chansje  the  venue  of  an  action  brought  against 
the  oonipany  in  the  circuit  court  for  Winnehapo  county  to  the 
Fnited  States  court  for  the  eastern  district  of  Wisconsin. 

^T\Tiero  an  action  comimenced  in  a  court  of '  this  state, 
against  a  foreign  insurance  company,  is  in  fact  removed  to  a 
federal  court,  by  petition  for  that  purpose,  in  the  name  of  such 
corporation,  presented  to  tbe  state  court  by  its  attorney  of  rec- 
ord, the  statute  (sec.  1,  ch.  64  of  1872)  makes  it  the  impera- 
tive duty  of  the  secretary  of  state  to  revoke  the  company's  li- 
cense ;  and  this  court  must  enforce  tliat  duty,  if  nej2:lected,  by 
mandamus,  even  though  it  should  appear  that  such  removal 
was  procured  by  a  local  agent  or  officer  of  the  corporation  not 
expressly  authorized  to  apply  for  it,  and  without  the  knowl- 
edge and  against  the  wishes  of  the  principal  officers  of  such 
corporation."  The  State  ex  rel.  '^PTie  Continental  Insrirance 
Co.  v.  doyle,  Secretary  of  State,  40  Wis.,  220. 

'^\8  the  statute  requires  the  license  of  a  foreign  insurance 
company,  upon  violation  of  its  conditions,  to  be  revoked  with- 
out notice  to  the  company,  a  mandamus  to  compel  such  revo- 
cation will  be  granted  without  requiring  the  company  to  be 
made  a  narty  to  the  suit."  The  State  ex  rel.  The  Continental 
hjf,  Co,  V.  Doyle,  supra. 

It  cannot  be  maintained  successfully  that  these  contracts 
lia^nng  their  situs  in  the  state  of  T^ew  York  are  exempt  from 
rha, provisions  of  the  Wisconsin  statute,  for  it  has  bmi  held 
bv  the  Supreme  Court  of  Wisconsin  that  a  statute  providing 
that  the  amount  of  the  insurance  WTitten  in  a  fire  policy  shall 
l>e  taken  conclusively  to  be  the  true  value  of  the  property  when 
insured,  and  the  true  amount  of  loss  and  measure  of  damages 
when  destroyed,  becomes  a  part  of  every  fire  insurance  policy 
written  upon  property  in  Wisconsin,  and  that  any  provision 
^f  the  insurance  contract  in  conflict  with  the  statute  is  void 
find  must  fall. 

"Sec.  1943  affects  real  estate  only,  and  is  general  in  its 
lerms.  It  does  not  except  from  its  operation  insurance  con- 
tracts made  elsewhere.  It  is  founded  upon  what  the  legisla- 
ture regarded  a  sound  public  policy,  and  manifestly  was  in- 
tende<l  to  apply  to  all  insurance  contracts,  no  matter  where 
made,  affecting  real  property  in  this  state.  It  is  as  competent 
for  the  legislature  to  enact  such  a  law  as  one  prescribing  the 
mode  of  execution  and  the  effect  of  deeds,  leases,  or  other  con- 
veyances of  real  property  situated  in  this  state,  no  matter 
where  such  instnimonts  were  executed.  Hence,  conce<ling 
this  to  l)e  an  Illinois  contract,  still  it  is  governed  by  sec.  1943, 
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if  otherwise  within  that  section.  See  Reilly  v.  Franklin  Ins. 
Co,,  43  Wis.,  440 ;  Tho?npson  v.  SL  Louts  Ins,  Co.,  43  Wis., 
459;  Bammessel  v.  Brewers'  F.  Ins.  Co.,  43  Wis.,  463; 
Thompson  v.  Citizens  Ins.  Co,,  45  Wis.,  389."  Seyh  et  al. 
The  Millers'  Nat,  Ins,  Co.,  74  Wis.,  67. 

Statutes  ai*e  often  constmed  into  contracts  and  given  force 
as  a  part  of  the  contract.  Sawtelle  v.  Withami,  et  al,,  94  Wis., 
412. 

Strevhel  v.  M,  &  M.  R.  Co.,  12  Wis.,  67-74. 

Smth  V.  Cleveland,  17  Wis.,  556-568. 

Eeilly  v.  Franhlin  Ins,  Co.,  43  Wis.,  449-457. 

Vreeland  v.  Waddell,  93  Wis.,  107. 

"Cli.  347  of  1874  provides  that  where  real  property,  in  tliis 
stato,  insured  against  fire,  shall  be  totally  destroyed  by  fire 
A\athout  criminal  fault  of  the  assured,  the  amount  of  insur- 
ance wTitten  in  the  policy  'shall  be  taken  todl  deemed  to  be  the 
tnio  value  of  the  property  at  the  time  of  such  Joss,  and  the 
amount  of  the  loss  sustained,'  and  as  tlie  measure  of  damages. 
Held,  that  in  an  action  upon  a  policy  issued  since  the  statute 
took  effect,  in  a  case  coming  mthin  its  terms,  the  amount  of 
insurance  written  in  the  policy  is  conclusive  as  to  the  amount 
of  the  damages  (if  any)  for  which  the  insurer  is  liable  by  rea- 
son of  the  loss."  Reilly  et  al.  v.  The  Franhlin  Ins.  Co.  of  St. 
Loads,  43  Wis.,  449. 

"As  the  statute  rests  upon  grounds  of  public  policy,  the  con- 
clusive effect  of  the  amount  of  insurance  written  in  the  policy 
upon  the  measure  of  damages,  is  not  altered  by  a  stipulation 
in  the  same  instrument  that  the  damiages  should  be  established 
^according  to  the  true  and  actual  cash  marketable  value'  of 
the  property  when  the  loss  happened."  Reilly  et  al.  v.  FranJc- 
Tin  Ins,  Co,  of  Si,  Louis,  supra. 

In  that  case  the  court  says:  ''We  are  of  the  opinion  that 
policies  issued  and  delivered  in  Missouri  after  that  act  took 
effect  fall  \\athin  its  protective  07>eration ;  and  as  to  sudi  pol- 
icies the  act  is  tx>  be  treated  as  if  incorporated  therein;  cer- 
tainly, unless  there  is  an  express  provision  in  the  policy  to  the 
contrary,  if  it  be  competent,  indeed,  to  insert  such  a  provisioYi, 
Our  attention  has  Ixx^n  called  to  a  late  decision  of  the  court  of 
appepls  of  Kentuckv,  in  which  a  conclusion  is  reached  that 
seems  to  be  in  conflict  vn\\\  the  view  above  expressed.  Farm- 
rrs'.  etc,.  Ins,  Co.  v.  Cnrrif,  10  Oh.  L.  K,  43.  We  have  care- 
fullv  examined  the  decision  of  the  court  of  Kentucky  to  whieJi 
Tudere  Billon  refers,  and  like  him  fail  to  be  convinced  by  its 
reasoning,    and  cannot  adopt    the    doctrine  there   laid  down. 
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For  it  seems  tr>  us  that  the  decision  defeats  the  very  policy  and 
]>iirpose  of  the  statute;  and  we  are  therefore  unwilling  to  fol- 
low it  See  Emery  v.  Piscataqua  F.  &  M,  Ins.  Co.,  62  Me., 
322,  and  Chmnberlain  v.  Ins,  Co.,  65  N.  H.,  249.  We  have 
already  said  that  the  legislature  seems  to  have  enacted  the  law 
of  1874  to  prevent  or  do  away  with,  as  far  as  possible,  the 
great  evils  and  mischiefs  arising  froraj  over  insurance.  Con- 
sequently, on  grounds  of  public  policy  and  in  order  to  accom- 
plish that  end,  it  was  provided  that  the  amount  of  insurance 
wTitten  in  the  policy  should  be  conclusive  as  to  the  value  of 
the  real  property  destroyed.  Now  the  law  is  well  settled,  that 
where  a  statute  is  foimded  upon  public  policy,  a  party  cannot 
waive  its  provisions  even  by  express  contract.  'The  contracts 
of  private  persons  cannot  alter  a  rule  established  on  grounds 
of  public  policy.'  Emery  v.  Piscataqiia  F.  &  M.  Ins.  Co., 
supra;  Sedw.  Stat.  &  Con.  Law,  p.  70.  The  law  of  1874 
must  be  regarded  as  though  written  in  the  policy  itself;  and 
the  stipulation  that  the  lass  shall  be  established  according  to 
actual  cash  marketable  value  of  the  property  when  destroyed, 
l)ein^  in  conflict  ^vith  the  rule  of  damages  prescribed  by  the 
statute,  must  fall."  Retlly  et  al,  v.  The  Franklin  his.  Co., 
eupra. 

It  will  be  urged  tbat  the  case  of  Eothschild  v.  New  York 
Life  Insurance  Company,  decided  by  the  Appellate  Court  of 
Illinois,  First  District,  Oct.  24,  1901,  and  foimd  in  97th  111. 
A  pp.  Court  Reports,  page  647,  is  decisive  of  the  question  here 
at  issue  and  that  tlic  decision  of  the  6>urt  in  that  case  should 
govern  and  be  followed  in  this  state.  The  question  whether 
the  .Illinois  statute  c:oveming  the  distribution  of  surplus  ap- 
plied was  not  the  only  question  at  issue  in  that  particular  case, 
but  the  Court  undertakes  to  construe  the  statute  which  is  the 
same  as  the  statute  in  Wisconsin,  and  comies  to  the  conclusion 
that  the  word  *'may"  in  the  first  sentence  of  the  section  is  per- 
missive and  not  mandatory.  With  respect  to  this  decision  we 
will  content  ourselves  by  quoting  comment  upon  it  made  by 
the  Honorable  ^W.  A.  Fricke  in  his  book  on  "The  Law  and 
Distribution  of  Surplus  of  Life  Insurance  Companies,''  which 
in  our  judgment  is  a  conclusive  answer  to  the  illogical  reason- 
ing of  the  Illinois  Appellate  Court  in  that  case:- 

"The  reasoning  of  the  Court  is  not  convincing,  nor  conclu- 
sive as  a  final  determination  of  the  question.  Appellant's 
case,  however,  was  in  itself  weak,  poorly  presented,  and  the 
main  question  still  rapiires  interpretation  by  a  court  of  final 
jurisdiction. 

"The  learned  Court  actually  cx>ncedes  that  the  section  is  for 
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the  benefit  of  the  policyholders,  but  it  absolutely  fails  to  show 
that  its  construction  of  the  statute  gives  to  the  policyholders 
any  more  rights  or  benefits  than  they  had  before  the  act  was 
passed. 

"To  accept  the  court's  construction  of  the  statute  would  be 
to  say  that  this  statute  prevents  life  insurance  companies,  do- 
ing business  oo  the  mutual  plan,  from  doing  that  which  they 
never  intended  doing  and  which,  from  the  theory  on  which  life 
insurance  is  conducted  is  impracticable  and  impoesible. 

"It  is  diflftcult  to  understand  the  reasoning  wbich  would 
make  the  word  ^may'  mandatory  as  a  limitation  on  the  power 
to  distribute  surplus  oftener  than  once  a  year,  and  also  have 
this  same  word  'may'  become  permissive  for  the  protection 
of  policyholders  by  permitting  distribution  beyond  the  five- 
year  period  named  in  the  law.  If  'may'  is  a  limitation  on 
the  power  to  distribute  surplus  oftener  than  once  a  year,  then 
a  reasonable  consistent  interpretation  would  also  place  a  lim- 
it-ation  on  the  power  to  exceed  a  five-year  period  in  the  dis- 
tribution of  the  surplus,  for  only  by  such  consideration  can 
this  law  seem  to  be  for  the  protection  of  policyholders. 

"With  the  impossibility  of  determining  the  surplus  before 
the  annual  cost  of  the  insurance  is  ascertained  at  the  end  of 
each  year,  how  could  it  have  been  the  intention  that  this  law 
should  place  a  limitation  on  the  power  to  distribute  surplus 
oftener  than  once  a  year?'  Such  limitation  involves  an  ab- 
surdity and  a  contradiction  of  possibilities  which  the  language 
of  the  statute  cannot  convey,  except  by  an  interpretation  of 
the  word  'may'  as  permissive  and  so  nullify  every  reasonable 
construction  in  the  interest  of  the  members  of  these  corpora- 
tions for  whose  benefit  the  law  was  enacted. 

"Is  it  not  an  indisputable  fact,  that  the  longer  the  distribu- 
tion of  surplus  is  deferred,  the  fewer  must  be. the  mmiber  to 
whom  will  be  returned  their  over-payments,  and  the  greater 
must  1)0  the  number  paying  more  than  cost  for  the  protection 
of  life  insurance?  By  what  process  of  reasoning  then,  can 
this  law  even  seem  'to  be  for  the  protection  of  policyholders' 
by  an  interpretation,  which  would  make  the  distribution  en- 
tirely dependent  upon  outliving  such  period  as  fixed  upon  by 
Ihe  directors  without  limitation  as  to  time. 

"T^  it  not  also  an  indisputable  fact,  that  tlie  shorter  the  pe- 
riod of  distribution  die  greater  will  be  the  nimiiber  who  will 
share  in  Ihe  surplus,  and  the  fewer  will  be  the  numlier  who 
pay  more  than  the  cost  of  insurance? 

"Is  it  reasonable  then  to  suppose,  that  the  intention  of  the 
laAMnakers  was  to  grant  to  the  directors  of  mutual  companies 
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a  le^]  sanction  to  deprive  the  members  of  these  corporations 
of  their  equities,  or  is  it  mtore  reasonable  to  suppose,  that  the 
intention  of  the  legislatiire  was  to  restrict  the  distribution  ' 
within  such  short  periods  as  would  enforce  equity  to  the  nriany, 
and  impose  forfeiture  on  the  least  number  ?  Which  would  be 
tlie  most  subtle  and  forced  construction,  and  which  interpre- 
tation would  best  express  the  thought  that  prompted  the  en-"" 
actment?  Which  construction  best  interprets  the  legislative 
intent:  The  one  conferring  benefit  by  enforcing  equity,  or 
the  one  which  withholds  benefits  and  sanctions  forfeiture? 

^Is  tliere  any  power  granted  the  officers  and  directors  of 
these  mutual  corporations  except  such  as  shall  be  exercised  for 
the  l)onefit  of  all  of  the  members  who  constitute  the  corpora- 
tion? Short  period  acxjounting  being  so  clearly  beneficial  to 
the  nieml)ership  it  is  difficult  to  read  anything  into  this  law, 
but  a  duty  which  the  officers  are  bound  to  perform. 

*^Xot  only  is  the  word  ^ay'  mandatory,  but  its  use  pcr- 
foctly  proper  in  the  statute  governing  the  distribution  of  sur- 
phis: 

'Every   life   insurance  corporation    doing   business   in  this  * 
?tate  upon  the  principle  of  mutual  insurance,  or  the  memlx^rs 
of  which  are  entitled  to  share  in  the  surplus  fimds  thereof, 
maif  male  distribution  of  such  surplus  as  they  may  have  accu- 
nnilafed'  annually.^ 

"The  word  ^may^  cannot  be  construed  as  permissive,  for  the 
reason  that  in  a  company  doing  business  upon  the  principle 
of  mutual  insurance,  the  members  have  an  inherent  right  to 
f^hare  in  the  surplus,  for  which  no  st^itutory  regulation  was 
required,  except  as  fho  legislature  saw  fit  to  fix  the  time  of 
distrihution  in  the  interest  of  the  policyholder.  To  construe 
'may'  as  permissive  would  make  the  statute  of  no  effect  and 
unnecessary,  since  Avithout  it,  the  companies  did  and  could 
fix  their  o^vn  periods  of  distribution,  and  failing  so  to  do,  a 
pohVvholder  in  such  mutual  company  could,  by  lejral  action, 
enforce  a  distribution.  And  a  nisandatory  interpretation  is  en- 
forced by  what  follows:  'or  once  in  two,  three,  four  or  five 
years,  as  the  directors  thereof  may  from  time  tO'  time  detci'- 
mine.' 

"The  word  ^may^  becomes  permissive  only  so  far  as  the  dis- 
cretion or  option  criven  the  board  of  directors  to  extend  the 
Tx>riod  of  distribution  from  annual,  to  two,  three,  four  or  five 
year  periods,  and  in  connection  with  sueh  discretion  or  option, 
the  upe  of  the  word  ^may'  was  as  proper  as  the  word  \9halV 
and  must  be  constmod  of  the  same  effect: 

Tn  determining   the  amount   of  surplus   to    be  distributed, 
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tliere  shall  be  reserved  an  aTnjaiint  of  not  less  than  the  aggre- 
gate not  value  of  all  outstanding  policies/  etc 

^*If  the  word  'may'  is  to  be  construed  as  permissive,  wky 
by  this  law  determine  the  surplus  to  he  distributed  at  all?  Or 
if  so  determined,  wliy  not  say,  Vhich  nuay  be  distributed'  ? 
If  permissive,  why  gi'ant  by  law  the  option  or  discretion  to 
the  board  of  directors  to  extend  to  five  year  peoriods,  since  if 
permissive,  such  right  of  extension  was  vested  iii  the  corpora- 
tion and  was  being  exercised  ? 

^'Mandatory,  it  was  proper  to  determine  the  surplus  to  be 
distributed,  and  provide  that  'there  shall  he  reserved  an 
amount  not  less  than  the  aggregate  net  value  of  all  outstand- 
ing policies,'  for  here  the  word  'shaW  deals  wath  a  definite  fac- 
tor already  fixed  and  provided  for  in  the  statutes  as  necessary 
for  the  solvency  of  the  company.  * 

^^Mutual  life  insurance  companies  did  not  require  this  law 
to  permit  them  to  make  distribution  of  surplus.  Before  its 
enactment  they  were  doing  so  without  question.  Nor  was  the 
law  requii'ed  to  act  as  a  check  on  companies  not  to  make  sucli 
distribution  oftener  than  once  a  year;  no  company  had  ever 
made  such  an  attemipt,  or  threatened  to  invite  disaster  by  so 
doing.  The  cost  is  determined  year  by  year,  and  as  such  cost 
is  determined,  the  overpayment  and  profit  is  ascertained,  and 
only  at  the  end  of  each  year  could  it  bcome  possible  to  make 
such  distribution.  And  ^\ath  few  exceptions  it  was  so  made, 
the  few  exceptions  confining  their  distribution  wdthin  five  year 
periods,  vniil  just  immediately  prior  to  the  enactment  of  this 
law,  one  company  presented  its  twenty-year  deferred  tontine 
dividend  plan,  and  then  ih  the  minds  of  the  leerislators,  statu- 
tory regulations  fixing  the  period  within  which  the  distribu- 
ticm  c<mld  be  made  became  necessary  and  were  enacted. 

'Would  it  be  more  pleasing  to  have  the  words:  ^mmi  nmke 
distrrbution'  interpreted  to  mean  ^ aiith-orized  to  make  distribu- 
tion' ? 

"Surely  there  was  some  purpose  or  object  sought  to  be  at- 
tained in  the  enactment  of  this  law.  The  law  cannot  be  'for 
the  protection  of  the  policyholders,'  as  the  learned  court  ex- 
pressos  its  belief,  unless  it  conserves  some  right  or  grants  some 
lK>nefit." 

A  limitation  of  the  power  to  distribute  surplus  oftener  than 
once  a  year  which  is  read  into  this  law  by  the  Illinois  Appel- 
late Court,  it  seems  to  us,  with  all  due  respect  to  that  tribunal, 
involv^es  an  absurdity. 

The  niinois  Appellate  Court  is  a  court  int<ermediate  between 
the  Circuit  Court  and  the  KSupreme  Court.,  and  its  decisions 
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aro  not  confiidered  authority  in  Illinois,  say  nothing  about 
Wisconsin.  An  appeal  lies  fromi  this  court  to  ihe  Supremie 
Court  of  the  State  of  Illinois,  and  until  tlie  Supreme  Court  of 
Illinois  passes  upon  the  questions  presented  it  can  hardly  be 
claimed  thiit  any  court  of  last  resort  has  passed  directly  upon 
the  issues.  The  value  of  the  decision  of  the  Illinois  Appel- 
late Court  as  a  precedent  is  shown  by  the  following  statutory 
provision: 

Sec.  17,  Paragraph  37,  p.  1155,  Vol.  1,  Second  Edition, 
Starr  &  Curtiss  Annotated  Statutes  of  Illinois,  reads  as  follows: 
"Section  17.  All  opinions  or  decisions  of  such  court  (Appel- 
late Court.)  upon  a  finaj  hearing  of  any  cause  shall  be  reduced 
to  Avriting,  by  the  Court,  brieflv  giving  therein  the  reasons 
for  such  opinion  or  decision  and  be  filed  in  tlie  cause  in  which 
rendered ;  provided,  that  such  opinion  shall  not  be  of  binding 
authority  in  any  case  or  proceeding  other  thaUi  in  that  in  which 
they  may  be  filed."  As  has  already  been,  shown,  our  court 
will  not  follow  such  a  precedent.     Reilly  v.  8,  Ins.  Co.,  supi^a. 

In  conclusion,  the  complainant  desires  to  urge  upon  the  Com- 
missioner that  this  proceeding  is  one  that  should  not  be  con- 
sidered as  a  formal  proceeding  in  court.  It  is  not  necessary 
that  a  complaint  in  a  proceeding  of  this  kind  should  be  in 
strict  compliance  with  legal  rules  of  pleading.  It  is  suJflBcient 
that  the  Commissioner's  attention  be  called  to  a  violation  of 
the  statute.  That  having  bee<n  done,  it  becomes  th.e  duty  of 
the  Commissioner  to  inquire  into  the  subject  miatter  of  tlie 
complaint.  He  then  has  the  undoubted  right  and  duty  to 
make  such  investigation  into  the  alleged  violation  of  the  law 
as  he  may  see  fit.  Tie,  it  is  contended,  may  in  his  discretion 
call  for  and  receive  affidavits  or  may  hear  oral  testimony  or 
conduct  the  investigation  in  such  a  manner  as  he  sees  fit.  It 
never  has.  been  the  custom,  nor  the  practice  in  matters  of  this 
kind  before  the  Insurance  Department  to  conduct  them  in  the 
manner  in  which  actions  at  law  are  conducted  in  courts;  and 
we,  therefore,  urge  upon  the  Commissioner  to  take  all  the 
facts  which  he  can  ascertain  that  may  have  a  bearing  upon  the 
questions  here  involved  into  consideration. 

The  latest  report  made  to  the  insurance  department  by  the 
Equitiible  Life  Assurance  Society,  and  all  other  prior  reports, 
show  a  gross  divisible  surplus.  The  last  report  will  show 
gross  divisible  surplus  to  the  ammmt  of  seventy-five  million 
dollars.  The  charter  of  the  Equitable,  at  the  time  of  the  pas- 
sage of  our  law  in  1870,  provided  for  the  distribution  of  sur- 
plus as  follows:  "(Dividends  to  policyholders.)  The  officers 
of  the  company,  Avithin  sixty  days  from  the  expiration  of  the 
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fii-st  live  years  from  Decamber  31st,  1859,  and  mthin  the  first 
sixty  days  of  every  subsequent  period  of  live  years,  shall  cause 
a  balance  to  be  struck  of  the  affairs  of  the  company,  which, 
shall  exhibit  its  assets  and  liabilities,  both  present  and  contin- 
gent, and  also  the  uBt  surplus,  after  deducting  a  sufficient 
amount  to  cover  all  outstanding  risks,  and  other  obligatio-ns. 
Each  policyholder  shall  be  credited  with  an  equitable  share 
of  the  said  surplus.  Such  eKjuitable  sliare  after  being  ascer- 
tained, shall  be  applied  to  the  purchase  of  an  additional 
amount  of  insurance  (payable  at  death  or  with  the  policy  it- 
self), expressing  the  reversionary  value  of  such  equitable  share 
at  sucli  interest  as  the  directors  may  designate ;  or  if  any  poli- 
cyholder so  direct^  such  equitable  share'  of  surplus  shall  be  ap- 
plied to  the  purchase  of  an  annuity,  at  such  rate  of  interest 
as  tlie  directors  shall  designate,  to  be  applied  in  the  reduction 
of  his  or  her  future  premiums.  In  case  of  death,  the  amount 
standing  to  the  credit  of  the  party  insured  at  the  last  preced- 
ing striking  of  balance  as  aforesaid,  shall  be  paid  over  to  the 
person  entitled  to  receive  the  same;  and  the  proportion  of  sur- 
plus equitably  belonging  to  him  or  hei*,  at  the  next  subsequent 
striking  of  balance,  shall  also  be  paid,  when  the  same  shall 
liave  been  ascertained  and  declared." 

This  chai'ter  provision,  and  the  otlier  provision  that  the  busi- 
ness of  tlie  Equitable  **shall  be  conducted  on  the  mutual  plan 
and  that  all  profits  shall  bo  paid  over  to  the  policyholders" 
has  never  been  amended. 

It  was  suggested  on  the  hearing  before  the  Commissioner 
tliat  it  ^Tould  bo  necessary,  in  case  the  Commissioner  came  to 
iho  fx>njclusion  that  the  statute  was  mandatory,  to  further  as- 
certain whether  or  not  the  Equitable  Life  Assurance  Society  in 
fact  liad  any  sui-plus  which  would  be  distributed  im.der  the  pro- 
vinious  ixrferred  to.  Wo  most  respectfully  submit  that  that 
question  is  one  tJiat  is  no  longer  open  to  dispute  or  contention. 
V>y  the  sworn  rej)Oii:s  of  the  Company  on  file  in  this  Depart- 
ment and  in  the  Insurance  Departments  of  all  other  states  in 
which  tlie  Company  does  business,  it  is  clearly  admitted,  so 
ck^arly  adniiitte^l  tliat  tliero  is  not  tlie  slightest  shadow  of  a 
doubt  alxmt  it,  tliat  after  deducting  from  the  assets  the  entire 
lci»'al  ret^rve  or  net  value  of  policies  outstanding,  all  other  ex- 
lK>ns(s  and  obligations  of  every  kind  and  nature  which  the 
Conipany  has  incurred,  duo  or  to  become  duo,  it  appears  that 
there  is  on  htuid  a  fund  of  seventy-five  mjillion  dollars.  This 
fund  J  in  each  one  of  the  sworn  statements,  is  denominated 
'%jross  divisible  surplus/'  The  only  purpose  for  which  this 
fund  could  lawfully  be  used  is  to  distribute  it  among  the  policy- 
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holders  wlio  are  absolutely  entitled  to  it  as  the  profits  of  the 
business.  Any  other  use  or  dispoeition  of  this  fund  would  be 
an  unlawful  diversion  of  it  for  an  unlawful  purpose.  Can  it 
be  suggested  to  the  Coininissioner  for  what  other  lawful  purpose 
these  moneys  could  properly  be  used? 

Having  then  admitted,  first:  In  all  the  sworn  statements 
tiled  by  the  Company  solemnly  and  deliberately  made  under 
oath,  that  this  surplus  fund  of  seventy-five  million  dollars  is 
on  hand  and  is  divisible  among  the  policyholders;  and.  second: 
Having,  by  the  demurrer  to  tbe  com)plaint,  admitted  that  no 
distribution  of  such  surplus  was  ever  miade;  there  remains,  it 
is  respectfully  contended,  but  one  question  for  the  Commis- 
sioner to  determine,  and  tliat  is :  Does  the  statute  require  the 
distribution  of  the  surplus  at  one  of  the  periods  mentioned 
therein  ?  If  the  Commissioner  should  hold  that  this  statute 
is  m^ndatorj',  it  l)eeomes  entirely  unnecessary  to  consider  any- 
thing further  in  this  matter  and  an  order  should  be  entered 
requiring  the  defendant  Company  to  comply  with  the  statute, 
or  subject  itself  to  a  revocation  of  its  license  to  do  business  in 
Wisconsin. 

AU  of  which  is  respectfully  submlitted. 

Julius  E.  Roehr, 
Attorney  for  Complainants 
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STATE  OF  WISCONSIN. 

PROCEEDINGS  BEFORE  THE  COMMISSIONER  OF 
INSURANCE. 


In  the  Matter  oi'  the  (^kmim.aint  ov  L.  A.  Ruunckuorsi 
agadvst 

ThK    Ecn'lTAHLE    LlFK    AssUKANMM-:    SoCIETV    OK    THE    UxiTED 

States, 


REPLY  BRIEF  OF  THE   EQUITABLE  LIFE  ASSUR- 
ANCE SOCIETY  OF  THE  UNITED  STATES. 

The  argument  of  petitioner's  coiuisel  rests  wholly  on  the 
proposition  that  the  word  "may"  as  used  in  tJie  first  clause 
of  the  statute  (See.  1952)  mnst  be  constnied  as  maudatorv'. 
The  grounds  of  this  contention  seem  to  Ix^: 

First:  That  the  history  of  the  statute  aiul  the  circnm- 
stances  of  its  enactment  show  that  it  was  intendc<l  to  ho  man- 
datoiy  upon  insurance  companias  to  distribute  their  suqdus  at 
least  once  in  five  years. 

Second:  That  unless  the  word  *^m^\y"  he  eonstrned  to 
moan  "ratust'^  that  part  of  the  statute  is  without  purpose  or 
meaning. 

Th  i r d :  Tl ui t  th e  ]X>1  icy h old ers  hii ve  a  r igh t  de  ji i  re ,  th  at  i  s, 
a  legal  right  indej)endent  of  the  statute,  to  a  distrilnition  of 
the  s^irpluSj  hence  the  authority  to  distribute  which  the  statute 
eo'nfers,  must  he  considered  a  mandatory  duty. 

As  the  entire  argument  against  giving  to  the  statute  its  ordi- 
nary meaning  rests  upon  these  propositions,  we  will  examine* 
each  of  them  separately  with  some  eara 
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The  first,  or,  as  it  may  be  called,  the  historical  argument^ 
is  the  one  upon  which  greatest  reliance  seoius  to  be  placed. 

Before  proceeding  to  examine  the  validity  of  this  branch 
of  the  argument  we  desire  to  commlend  to  the  attention  of  the 
Comniissioner  tte  rule  quoted  by  counsel  for  petitioner  from 
the  American  &  English  Encyclopedia  of  Law,  on  page  4  of 
his  brief,  aa  follows : 

"But  traditional  history,  however,  as  to  the  purpose  of  tlie 
enactment  must  be  cautiously  received." 

This  caution  is  especially  timely  because  we  are  furnished 
by  counsel  in  his  brief  with  a  great  deal  of  traditional  histoiy 
for  which  we  are  given  no  voucher  except  his  bare  statements. 
For  exanuple,  on  page  15: 

"This  system  of  Ufe  insurance  spread  rapidly  and  excited 
criticism  and  even  alarm  among  the  conservative  and  level- 
\  headed  business  men.     The  evils  of  the  system  created  hostil- 

f  ity  on  the  part  of  persons  interested  in  conservative  companies 

[         who,  for  business  reasons  or  moral  reasons,  declined  to  enter 
[  into  competition  with   the  Equitable  Life  along  these  same 

lines.-' 
f  Again  on  page  10: 

[  "It  was  believed  by  many  persons  at  the  time  that  such  plan 

of  life  insurance  was  contrary  to  the  best  interests  of  the  pol- 
icyholders of  such  mutual  companies  and  contrary  to  public 
pohey,  and  in  consequence  of  the  spreading  of  such  methods, 
customs  and  practices  throughout  the  United  States,  an  appeal 
^v^  made,  among  others,  to  the  legislature  of  Wisconsin,  which 
resulted  in  the  enactment  in  1870  by  the  le^slature  of  Wis- 
consin of  Sec.  14  of  Chap.  50  of  the  Laws  of  1870,  approved 
ilarch  4,  1870." 

The  plain  inference  from  these  statements,  assmning  their 
oorrectness,  which  we  know  no  way  of  verifying,  is  that  the 
deferred  dividend  plan  of  insurance  was  criticised  by  tbe  other 
companies  which  had  not  yet  adopted  it. 

It  may  perhaps  be  assumed  that  any  new  plan  of  insurance 
for  which  special  advantages  over  old  methods  are  claimed, 
when  promulgated  by  any  insurance  company  will  meet  ^vitll 
opposition  .from  other  companies  which  have  not  yet  adopted 
it.  But  this  in  itself  can  hardly  be  considere<l  a  reason  for 
mterference  by  the  legislature.  Tf  the  new  plan  were  in  fact 
an  evil  and  so  recognized  by  the  public  at  large,  this  mag:ht 
'^np^gcf^r  the  need  of  Ic^slating  against  it;  but  the  fact  that 
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it  called  foilii  adverse  criticism  from  rival  companies  or  in- 
surance men  whoso  business  interests  were  adversely  altected 
IS  no  reason  why  a  law  should  be  passed  to  prohibit  the  inno- 
vation. 

it  is  no  paH  of  our  purpose  to  turn  this  ca^e  into  an  ai-- 
gumeut  of  the  relative  merits  of  the  ditterent  plans  of  iile 
insurance,  but  the  line  of  argument  adopted  by  petitioner's 
counsel  makes  it  pertinent  to  inquire  wheUier  this  lorm  of  in- 
aui'ance  wliich  it  is  claimed  the  statute  w^as  intended  to  pro- 
hibit was  in  fact  such  an  obvious  evil  as  to  attract  the  attention 
of  the  legislature  ahnost  before  it  was  introduced. 

The  deftu-rcd  dividend  system  is  nothing  more  than  a  plan 
of  insm-ance  by  which  each  policyholder  of  a  class  agrees  to 
pay  the  same  rat^  of  premiumj  as  are  charged  on  annual  divi- 
dend policies,  but  that  no  policy  holders,  of  the  class  shall  have 
any  interest  in  such  dividends  until  a  certain  time  in  the  fu- 
ture when  the  entire  accumulations  are  to  bo  divided  among 
the  survivors  of  the  class.  Ihus,  should  such  a  policyholder 
die  before  the  dividend  period  was  reached,  his  heirs  would 
be  paid  the  face  of  his  policy,  and  would  be  certain  to  receive 
a  sum  at  least  as  large  as  (and  in  most  cases  very  much  larger 
than  J  the  total  sum  paid  in  premiums,  with  compound  inter- 
est added.  On  the  other  hand,  if  he  did  not  die  or  allow  his 
policy  to  lapse  before  the  end  of  the  accumulation  period  he 
would  then  receive  his  full  share  of  the  divisible  surplus  ac- 
cruing to  all  policies  of  his  class;  and  as  a  long  lived  policy- 
holder his  relatively  greater  burden  of  the  cost  of  his  insur- 
ance w^ould  be  lightened  from  the  fact  that  the  divisible  sur- 
plus would  not  have  been  depleted  by  contributions  to  those 
jx>licyholders  who  may  have  died  early. 

It  is  easy  to  see  that  this  plan  plainly  tended  to  equalize  the 
benefits  and  burdens  as  between  the  long  lived  and  the  short 
lived  policyholders.     * 

Another  defect  in  tlie  old  system  w^hich  the  deferred  divi- 
dend jK>licy  was  designe<l  to  cure  was  the  too  frequent  lapsing 
of  policies.  This  was  a  two-fold  evil:  it  too  often  deprived 
wido\\s  and  orphans  of  tlie  protection  of  life  insurance  in  cases 
whore  jx)licies  ouirht  to  have  IxH^n  kept  in  force,  and  it  wrought 
great  injury  to  the  companies  and  serious  loss  to  oontinuinir 
l>olieyliol(lers ;  for  to  lill  up  the  gaps  in  tlie  ranks  of  the  in- 
sured, caused  by  llio  desertion  of  healthy  members  (only 
healthy  members  as  a  rule  allowing  their  policies  to  lapse), 
additional  lalK)r  and  expense  were  thro%\3i  upon  the  compa- 
nies. Xow^,  the  deft^Tcd  dividend  system  met  this  difficulty 
in  a  practical  way.     It  offered  a  reward,  in  tlie  shape  of  do- 
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ferred  dividends,  for  persistence,  and  imposed  a  penalty,  by 
withdrawing  dividends  in  case  of  desertion.  The  lapsing  of 
policies  for  trivial  and  insnfficient  reasons  was  tlius  largely 
checked  because  of  the  additional  incentive  to  keep  them  in 
force. 

It  is  ti'ue,  as  is  suggested  between  the  lines  of  petitioner's 
brief,  that  tliis  plan  of  insurance  proved  immensely  ix>pular 
with  tlio  public  and  its  introduction  has  led  to  an  extension 
of  the  i)tii>ine3s  of  life  insurance  heretofore  unprecedented. 

The  fact  that  it  merits  the  needs  of  the  public  is  indicated 
by  tlie  fact  that  the  companies  wldch  pursue  this  plan  of  in- 
surance have  greatly  outstripped  in  the  imiount  of  insurance 
outstanding,  the  companies  which  adhere  to  the  old  fashioned 
njiothod  of  annual  dividends. 

The  fact  that  tlie  system  has  proved  popular  with  the  pul>- 
lic  is  a  conclusive  answer  to  the  charge  that  there  was  any  wide- 
spread popular  prejudice  against  it  at  the  time  of  tlue  eiiactr 
iuent  of  the  law  in  question. 

There  is  nothing  in  it  to  call  for  legislative  interference  on 
the  ground  of  public  policy. 

It  is  insinuated  in  the  petitioner's  brief  that  thoro  is  some- 
thing morally  wrong  about  the  system  of  defeiTod  dividend 
insurance.  Wo  assume  he  means  to  insinuate  the  chai'ge  which 
is  sometimes  made  in  interested  quarters  that  it  is  a  fonu  of 
gambling. 

If  it  were  correct  to  say  that  a  man  who  takes  a  deferred 
dividend  ]X)licy  is  laying  a  Avager  on  the  continuance  of  his 
own  life,  it  would  obviously  bo  equally  correct  to  say  that  a 
man  who  takes  an  ordinary  policy  is  betting  upon  his  own 
death.  Indeed  the  latter  statenuent  would  be  the  more  plaus- 
ible of  the  two;  for  the  disparity  between  the  outlay  and  the 
return  may  lx>  greater  in  the  latter  thiin  in  the  former.  The 
deferred  dividend  system  tends  to  eliminate,  as  far  as  possible, 
die  element  of  chance,  which  must  necx?8sarily  enter  to  some 
extent  into  every  insurance  contract.  It  is  true  that  under 
the  deferred  dividend  system  the  policyholder,  if  lie  lives  and 
kcx?ps  his  policy  in  force,  will  get  a  better  return  than  he  wtmld 
probably  get  imder  the  annual  dividend  form  of  insurance; 
but,  as  we  have  seen,  this  increased  benefit  is  only  an  offset 
to  the  heavier  contributions  made  by  the  persistent  policyhold- 
ers: and  this  balancing  of  advant^nge  with  disadvantage  is  di- 
rectly oi>posed  to  the  idea  of  gambling. 

If  we  have  succeeded  in  showing  that  tliere  is  notJiing  Cx^sen- 
fiaJly  vicious  or  mischievous  in  deferred  dividend  insurance  as 
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compared  \vitk  the  annual  dividend  plan;  that  there  is  no 
essential  difference  between  the  two  systems  in  principle, 
and  that  the  difference  in  results  is  rather  in  favor  of  the 
deferred  dividend,  it  niiust  follow  that  there  is  nothing  in  tlie 
system  itself  to  call  for  public  condemnation  at  the  hands  of 
the  legislatura 

I'ho  conteniion  thai  the  purpose  of  the  act  was  to  pi'ohihit 
deferred  dividend  insurance  rests  upon  nothing  but  graduitous 
assumption  and  is  as  unreasonable  and  improbable  as  it  is  un- 
warranted. 

If  it  were  true,  as  claimed,  that  the  public  mind  was  being 
stirred  by  this  plan  of  insurance  as  a  great  evil  at  the  time 
of  the  passage  of  the  act,  and  it  was  the  purpose  of  the  law 
to  prohibit  it,  such  purpose  would  have  been  expressed  in  w^ords 
and  not  left  to  be  spelled  out  of  a  change  in  the  language  of 
the  bcatute.  When  it  is  the  purpose  of  the  legislature  to  pro-  * 
hibit  a  specific  thing  as  an  evil  it  does  not  express  the  prohi- 
bition in  acrostics,  leaving  its  intent  to  be  inferred  by  read- 
ing the  statute  backwards  or  changing  its  language. 

This  entire  branch  of  petitioner's  arguvicnt  rests  upon  a 
false  basis  of  fact. 

The  basis  of  it  all  is  that  deferred  dividend  insurance  was 
introiluced  into  the  State  of  Wisconsin  in  the  year  1869,  and 
was  a  factor  in  the  insurance  business  of  the  State  at  the  time 
of  the  passage  of  the  act  in  1870. 

Thus  it  is  stated : 

"Such  a  plan  of  Tontine  insurance  w^as  inaugurated  for  the 
first  time  in  1869  l>y  the  Equitable  Life  Assurance  Society 
of  the  United  States,  of  New  York,  and  was  foUow^ed  by  said 
company  and  put  in  o]:>eration  in  all  of  tlie  States  where  said 
company  was  doing  business,  including  the  State  of  Wiscon- 
sin. The  fact  is,  that  said  last-named  company  has  over  since 
1869  and  1870,  and  is  now,  doing  business  in  Wisconsin  upon 
such  plan." 

2'he  fact  is,  as  it  is  doubtless  within  the  pro\dnce  of  the 
Insurance  Departnumt  to  verify,  that  the  first  deferred  divi- 
dend policy  issued  by  the  Equitable  Life  Assurance  Society 
in  the  State  of  Wisconsin  was  dated  May  1st,  1871,  a  year 
after  the  passage  of  the  act. 

A  conclusive  ansirrr  to  the  argument  thai  it  was  the  pur- 
pose of  the  act  to  proln'hit  deferred  dividend  insurance  is  that 
no  one  ever  thought  of  giving  it  that  consfruction  untU  the 
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present  agitation  which  was  begun  only  a  little  while  ago  by 
parties  whose  interest  in  the  question,  to  say  the  least,  is  not 
apparent. 

The  same  duty  rested  upon  the  Insurance  Department  of 
the  State  to  constnie  and  apply  the  Act  inmiiediately  after  its 
passage  as  is  devolved  upon  the  present  Comflnissionjer ;  yet 
wo  find  that  from  the  time  of  its  passage  down  to  the  pres- 
ent time  it  has  been  construed  by  the  successive  Insurance  Com- 
missioners and  other  officials  of  the  State  charged  with  its  con- 
struction ^or  enforcement,  according  to  the  ordinary  meaning 
of  its  words.  This  must  now  be  conclusive,  even  if  it  be  ad- 
mitted that  the  language  is  ambiguous  and  in  the  first  instance 
may  have  been  opetn  to  douT>t. 

"The  general  imderstanding  of  a  law  and  constant  practice 
under  it  for  a  period  of  over  twenty  years  by  all  officers  charged 
with  the  execution  of  it,  imquestioned  by  any  public  or  private 
action,  is  strong  if  not  conclusive  evidence  of  the  true  mean- 
ing." 

The  above  quotation  is  from  the  syllabus  in  Scardon  v. 
Childs,  33  Wis,,  663.  The  opinion  was  by  Chief  Justice 
Dixon,  recognized  as  one  of  the  ablest  judges  who  ever  sat  upon 
the  Sup>reme  bench  of  the  State.  In  a  later  case,  Wright  v. 
Forrestal  (65  Wis.,  342),  the  rule  was  more  precisely  stated 
as  follows: 

"The  construction  given  to  a  statute  by  the  body  of  men 
or  officers  who  are  directed  to  act  upon  it  is  entitled  to  weight 
and  should  not  be  overridden  by  the  courts  imless  it  is  con- 
trarv  to  the  clearlv  expressed  meaning  of  the  law."  (Syllabus 
4,  pi  342.)  [ 

The  same  rule  is  laid  down  in  Sutherland  on  Statutory  Con- 
struction as  follows: 

"The  practical  construction  given  to  a  doubtful  statute  by 
the  public  officers  of  the  State  and  acted  upon  by  the  people 
thereof  is  to  be  considered;  it  is  perhaps  decisive  in  case  of 
doubt."     (Sutherland  on  Statutwy  Construction,  Sec.  309.) 

"A  practical  construction  of  a  statute  of  doubtful  mean- 
ing lone:  continued  and  acquieeced  in,  and  which  has  operated 
as  a  rule  of  property,  and  under  which  many  important  rights 
have  accrued,  will  seldom  be  disturbed."  (Sutherland  on 
Stat  Oons.,  Sec.  311.) 

"In  construing  statutes  applicable  to  public  corporations 
courts  will  attach  no  slight  weight  to  uniform  practice  imder 
them  if  the  practice  has  continued  for  a  considerable  time." 
(Id.,  Sec.  311.) 

^'Where  a  statute  amibiguous  in  its  terms  has  been  acted  upon 
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publicly  and  notoriously  hj  the  parties  aflFected,  in  a  certain 
way,  the  subsequent  silence  of  the  legislature,  or  its  refusal 
to  decJaro  tlio  law  dilTerently  or  more  definitely  is  evidence  that 
the  construction  adopte<l  is  in  accordance  with  the  legislative 
Adll."     (Id.,  Sec.  312;  also  Sec.  309,  311.) 

"This  is  similar  in  effect  to  a  course  of  judicial  decisions. 
The  legislature  is  presumed  to  be  cognizant  of  such  construc- 
tion, and  after  Jong  continuance,  without  any  legislation 
evincing  its  dissent,  courts  will  consider  themselves  w^arranted 
in  adopting  that  construction."     (Id.,  Sec.   311.) 

"The  cotemporanoous  and  subsequent  action  of  the  legisla- 
ture in  reference  to  the  subject  matter  has  been  accepted  as 
controlling  evidence  of  the  intention  of  a  particular  act."  (Id., 
Sec.  311.) 

"NTot  only  has  the  legislature  of  the  state  passively  acquiesced 
in  the  construction  placed  upon  the  act  in  question  from  the 
time  of  its  enactment  by  the  officials  charged  with  its  execu- 
tion, but  at  its  last  session  it  expressly  refused  to  pass  a  bill 
to  amend  the  law  making  it  mandatory  as  to  the  distribution 
of  surplus. 

It  being  the  rule  established  not  only  by  the  general  current 
of  authority  but  by  the  Supreme  Court  of  Wisconsin  that 
where  a  statute  is  ambiguous  and  admits  of  two  constructions, 
the  c<')nstruction  placed  upon  it  for  a  long:  period  of  time  by 
the  officials  charged  with  its  execution  will  be  accepted  by  the 
courts  as  the  true  construction;  and  the  statute  in  question 
havinc:  been  thus  acted  upon  by  the  parties  affected  by  it  and 
the  officials  of  the  state  charged  with  its  execution  for  thirty 
yoiirs  as  meaning  what  it  says,  this  consideration  alone  ifiust  be 
conclusive  of  this  controversy. 

"A  cotemporaneous  construction  is. that  which  it  (the  stat- 
ute) receives  soon  after  its  enactment.  This,  after  the  lapse 
of  time,  without  change  of  that  construction  by  leorislation  or 
judicial  decision,  has  been  declared  to  ho  generally  the  best 
construction.  It  ffives  the  sense  of  the  community  as  to  the 
terms  made  use  of  by  the  legislature,  and  if  there  is  any  anir 
bie^uity  in  the  language,  the  understanding  of  the  application 
of  it  when  the  statute  first  went  into  operation,  sanctioned  by 
louiT  acquiescence  on  the  part  of  the  loi^islature  and  judicial 
tribunals,  is  the  strongest  evidence  that  it  has  been  rightly  ex- 
plained in  practice.  A  con<?truction  under  such  circumst^inces 
Ix^comes  estabhVhed  law."  (Snfhri'lanrf  on  Sfat.  Conf^,,  citing 
a  crreat  number  of  cases.) 


Digitized  by  VjOOQIC 


r^^^" 


RESPONBENTS   RErLY   BRIEF.  CCXXlll 


II. 

T^ie  second  proposition  is  that  if  the  statute  be  not  con- 
strued as  mandatory  as  to  the  time  for  the  distribution  of  the 
?nrphis  its  provision  on  that  subject  is  meaningless  and  of  no 
effect.       " 

As  pointl^d  out  in  our  first  brief,  the  purpose  of  this  branch 
of  the  statute  was  to  prevent  insurance  companies  from  doing 
what  it  is  conceded  would  be  a  very  unwise  thing  for  them  to 
rio,  viz.,  to  undertake  to  declare  and  distribute  dividends  oft- 
eiior  than  once  a  year. 

Thus  in  his  brief,  counsel,  adopting  the  argument  of  Mr. 
Fricke,  says: 

"Xor  was  the  law  required  to  act  as  a  check  on  companies 
not  to  make  such  distributions  oftenor  than  once  a  year.  No 
company  had  ever  made  such  an  attempt  or  threatened  to  in- 
vito disaster  by  so  doing.  The  cost  is  determined  year  by 
year,  and  as  such  cost  is  determined  the  overpayment  and 
profit  is  ascertained,  and  only  at  the  end  of  each  year  could  it 
lM}coni6  possible  to  make  such  distribution."     (P.  32.) 

Certainly,  we  need  no  better  reason  than  is  here  suggested 
for  the  provision  of  the  act  limiting  the  right  to  make  distri- 
'mtions  to  not  oftener  than  once  a  year.     The  statute  in  all  its 
provisions  looks  to  the  safety  and  solvency  of  insurance  com- 
panies.    It  is  admitted  that  for  them   to  make  distributions 
oftener  than  once  a  year  would  be  to  "invite  disaster."    There 
was,  therefore,  the  same  reason  for  limiting  the  frequency  of 
flistrihutions  as  for  limiting  the  amount  thereof. 
It  is  true,  as  stated  in  counsel's  brief,  that  the  cost  of  con- 
•   <lueting  the  insurance  business  and  of  carrying  its  insurance 
n>ay  niost  conveniently  be  determined  year  by  year,  and  there- 
fore that  no  dividend  should  in  business  prudence  Ix^  declared 
•^ftener.     But  it  doe?  not  follow  that  the  surplus  accumulated 
m  any  year  over  and  above  the  cost  of  insurance  for  that  year 
■'^nould  be  immediately  distributed.     A  margin  of  assets  m^ust. 
1^  a(*cnniulated  over  and  above  the  probable  cost  of  the  insur- 
ance which  a  company  carries,  to  guard  against  contingencies. 
It  it  eould  be  safely  assumed  that  all  insurance  companies 
^nat  might   do  business  in    the  State   of  Wisconsin   woidd  be 
'•y^'^lj  ami  pmdently  managed,  it  would  perhaps  lx>  true  that 
there  ^vould  be  no  necessity  for  restraining  them  from  making 
^i5?tributior]S  of  sui'plus  oftener  than  once  a  year,  but  by  the 
^sme  reasoning  it  might  be  said  that  there  would  be  no  neces- 
^^7  for  the  other  branch  of  the  statute  limiting  the  amoimt 
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which  they  might  distribute.  It  may,  with  equal  propriety, 
be  said  that  no  insurance  company  which  is  wisely  and  pru- 
dently managed  would  ever  think  of  distributing  the  funds 
among  its  policy  holders  to  an  extent  which  would  render  it 
insolvent,  estimating  its  liabilities  according  to  approved  ex- 
perience tables  of  mortality,  yet  the  same  statute  in  terms  pro- 
hibits a  distribution  of  assets  beyond  that  point. 

To  construe  the  statute  as  restrictive  in  all  its  parts  makes 
it  consistent  and  gives  it  an  intelligent  purpose;  to  construe 
the  provision  in  respect  to  the  times  for  the  distribution  of  the 
surplus  as  mandatory  makes  it  either  impracticable  or  nvean- 
ingless. 

As  argued  in  our  fonner  brief,  if  the  term  "surplus  funds" 
as  used  in  the  statute  refers  to  the  excess  above  tfie  legal  re- 
serve, it  is  utterly  unreasonable  to  suppose  that  the  legislature 
intended  to  command  that  such  "surplus  funds"  must  be  dis- 
tributed, thus  keeping  the  assets  of  insurance  conipanies  down 
to  the  very  limit  of  the  legal  reserve — l)ecause  it  is  impera- 
tively commanded  by  other  sections  of  the  same  chapter  (Sec- 
tions 1949  and  1955)  tliat  an  insurance  company  must  sus- 
pend business  whenever  the  value  of  its  assets  falls  in  the 
slightest  degree  below  the  legal  reserve. 

If  it  be  admitted. that  some  assets  above  the  limit  of  the  le- 
gal reserve  may  be  retained  as  a  safety  fund,  then  there  is  no 
limit  to  the  amount  that  may  be  reserved  except  the  discretion 
of  the  officers  of  the  company.  This  is  simply  another  way 
of  saying  that  the  statute  does  not  imperatively  require  that 
any  surplus  whatever  shall  be  distributed;  in  other  words  that 
it  is  not  mandatory. 

The  term  "surplus  funds"  as  used  in  the  statute  must  be 
given  some  meaning.  Wlien  that  meaning  has  been  ascribed 
to  the  termi,  the  statute  either  requires  that  the  "surplus 
funds"  as  thus  define<l  must  be  distributed  or  it  does  not  so 
require.  If  the  term  "surplus  fnnds,"  as  used  in  the  statute, 
means  everything  above  the  legal  reserve,  then  to  construe  the 
statute  as  mandatory  Avould  necessarily  throw  every  insurance 
company  into  insolvency.  If,  on  the  other  hand,  the  words 
mean  such  an  amount  above  the  legal  reserve  as  the  compa- 
nies themselves  may  deem  it  wise  to  distribute,  the  statute,  if 
it  was  intended  to  be  mandatory,  is  an  absurdity  and  utterly 
ineffectual  to  accomplish  a  mandatory  purpose. 

Thus  it  is  evi/Jent  fliat  the  rule  of  construction  ivhieh  the 
petitioner  has  invohcd,  to  wit,  that  a  statute  should  never  he 
con^fnied  so  as  to  mahe  if  meaningless  or  useless,  if  such  eon- 
struefion  can  he  avoided  hy  ami  reasonable  intendmeni  of  the 
language,  so  far  from  aiding  hi'S  cause,  condemns  it. 
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Finally,  it  is  contended  that  the  word  ^^ay'^  mnst  be  con- 
stnied  as  mandatory  in  order  to  protect  the  rights  and  inter- 
ests of  the  policyholders. 

In  aid  of  this  proposition,  numerous  cases  are  cited  to  the 
effect  that  where  a  power  is  conferred  upon  public  officials,  the 
exercise  of  which  is  clearly  for  the  benefit  or  protection  of  the 
public  interests  or  the  rights  of  third  persons,  the  power  be- 
coTTies  a  duty. 

Wo  have  no  fault  to  find  with  this  projwsition  as  a  statement 
of  a  ^reneral  rule;  bnt  what  application  has  it  to  this  case? 

Insurance  companies,  while  subject  to  public  supervision,  as 
are  all  corporations  to  a  ^eater  or  less  extent,  are  nevertheless 
private  and  not  public  corporations,  and  their  officers  are  not 
pnblic  officials.  The  officers  of  snch  companies  do  not  serve 
the  pnblic  bnt  exercise  their  functions  for  the  benefit  of  the 
companies  they  represent  and  the  parties  who  enter  into  rela- 
tions with  then*. 

The  statute  in  this  case  confers  no  power  on  insurance  com- 
panies. Without  the  statute  they  misrht  distribute  their  sur- 
plus once  a  year  or  once  a  week.  It  is  restrictive  rather  than 
enablinfir.  As  no  power  is  conferred  there  can  be  no  duty  to  ex- 
orcise it  It  is  mere  assumption  to  say  that  a  statute  requir- 
infir  frenuent  distribution  of  surplus  is  necessary  to  protect  the 
rights  of  the  policy  holders.  The  reasoninsr  asrainst  this  as- 
STunntion  has  already  been  stated  and  need  not  be  repeated. 

The  policyholders  who  are  affected  by  the  deferred  divi- 
dend policies  have  no  riffht  either  de  jvre  or  de  facto  to  receive 
dividends  otherwise  than  in  accordance  with  their  contracts. 

The  rights  of  the  policvholders  in  any  surplus  an  insurance 
oomnnny  may  have  which  is  subiect  to  distribution  must  de- 
pend upon  and  be  governed  bv  their  contracts  express  or  im- 
plied. Tbe  deferred  dividend  policy  holders  expressly  con- 
tract with  the  company,  and  impliedly  with  each  other,  that 
(lividends  shall  be  deferred  and  accumulated  for  the  benefit  of 
the  survivors  of  their  class,  to  wit,  those  who  may  survive  the 
accnmnlation  period. 

What  "rififht  de  jure**  leavins:  out  of  consideration  the  stat- 
ute, can  it  be  said  they  have  to  any  distribution  of  surplus  be- 
fore the  time  when  they  contract  that  it  shall  be  distributed  ? 
Yet  aocordins^  to  the  contention  of  the  petitioner  they  must 
have  an  absolute  ri<rht  to  an  annual  distribution  independently 
'>f  the  statute  to  make  the  rule  of  construction  last  referred  to 


Digitized  by  VjOOQIC 


eCXXVl  BRUNCKHORST   VS.    THE   l^QUITABLE   T.IFE. 

applicable.  The  statute  cannot  \ye  assumed  to  be  mandatory 
for  tlie  purpose  of  creating  the  right  de  jure  to  a  distribution 
of  the  surplus  and  then  the  right  de  jure  assumed  to  exist  for 
the  purpose  of  construing  the  statute  to  be  mandatory.  Yet 
such  seems  to  be  the  contention,  as  there  can  be  no  possible  ex- 
cuse for  saying  that  the  deferred  dividend  policy  holders  have 
a  right  to  an  annual  dividend  of  the  surplus  in  the  face  of 
their  contracts,  independently  of  the  statute. 


#'  IV. 

The  fact  that  it  may  have  been  the  practice  of  insurance 
companies  prior  to  1870  to  make  dividends  of  their  surplus 
annually  or  at  least  once  in  five  years  signifies  nothing  except 
that  the  deferred  dividend  plan  of  insurance,  which  is  in  fact 
a  reform  in  the  insurance  business,  had  not  then  been  intro- 
duced or  become  kno^vn.  It  had  then  just  been  introduced  in 
some  parts  of  the  country  by  the  Equitable,  and,  as  before 
stated,  it  had  not  at  that  time  (1870)  been  introduced  in  Wis- 
consin at  all. 

If,  as  is  claimed,  the  charters  of  all  the  companies  up  to 
that  time  were  framed  on  the  theory  of  annual,  or  at  the  long- 
est five  year  dividends,  this  is  simply  an  indication,  as  far  as 
it  goes,  that  up  to  that  time  the  system  of  conducting  the  busi- 
ness of  insurance  on  the  deferred  dividend  plan,  as  now  under- 
stood, had  not  been  suggested  to  the  minds  of  insurance  com- 
panies generally  and  their  charters  consequently  were  not 
framed  vnth  that  plan  in  view.  And  if  all  companies  were  at 
that  time  thus  limited  by  their  charters  and  were  observing 
the  restriction,  we  may  ask,  to  use  the  favorite  Ic^c  of  peti- 
tioner's counsel:  Wliat  necessity  was  there  for  a  law  com- 
manding companies  to  do  what  their  charters  already  required 
them  to  do  and  what  they  were  all  doing  ? 

Admitting  for  the  sake  of  argument,  the  facts  as  claimed  in 
this  regard,  is  it  not  much  more  logical  to  say  that  it  was  the 
purpose  of  the  statute,  dealing  as  it  was  with,  the  subject  of 
limiting  the  distribution  of  surplus,  to  permit  the  companies 
to  make  their  distributions  as  often  as  they  had  been  doing 
but  to  say  to  them  in  effect,  while  you  may  continue  to  make 
your  distributions  annually  or  once  in  two,  three,  four  or  five 
years,  as  you  have  been  doing,  you  shall  not  distribute  more 
than  so  much  ? 

~    This  would  seem   in  itself  a  sufficient   explanation    for  the 
permissive  words  of  the  statute.     It   permitted    the    previous 
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practice  to  continue  as  to  the  times  when  the  different  conipa- 
nies  were  in  the  habit  of  making  their  distributions  but  placed 
a  limitation  on  the  amounts  that  they  could  distribute  at  any 
tima 

Additional  color  is  given  to  this  view  by  the  fact  that  the 
permissive  words  are  made  to  conform  exactly  to  the  extreme 
limits  of  the  entire  range  of  the  practice  of  the  different  com- 
panies. It  was  not  deemed  necessary  to  interfere  with  their 
practice  in  that  regard,  and  so  by  apt  words  it  was  permitted 
to  continue  the  restriction  being  placed  not  on  the  times  of  dis- 
tribution but  merely  on  the  amount. 


The  statemient  by  counsel  of  the  rule  of  law  that  by  demur- 
ring  the  Society  admits  the  facts  alleged  in  the  petition  re^ 
quires  some  qualification. 

As  every  lawyer,  including  petitioner's  counsel,  knows,  a 
demurrer  only  admits  the  facts  stated  in  the  pleading  de- 
murred to  for  the  purpose  of  having  the  question  determiined 
whether  the  facts  stated,  assuming  them  to  be  true,  are  suffi- 
cient to  constitute  a  cause  of  action  against  the  demurrant  so 
as  to  require  him  to  answer  further. 

The  admissions  are  not  final  but  only  for  the  purpose  stated 
and  even  for  this  purpose  only  the  fa/^ts  stated  and  well 
pleaded  are  admitted.  Legal  conclusions  or  opinions  stated  in 
the  complaint  are  not  facts  and  are  not  admitted  by  the  de- 
murrer for  any  purpose. 

Our  contention  is  that  the  complaint  states  no  facts  at  all, 
and  therefore  our  demurrer  admits  nothing.  Further  than 
this  we  claiml  that  the  statute  does  not  command  a  distribution 
of  surplus,  and  therefore,  even  if  it  were  conceded  that  the  So- 
ciety has  on  hand  a  distributable  surplus  which  it  has  failed 
to  distribute  at  the  times  specified  in  the  statute,  this  would 
not  be  a  violation  of  the  statute.  But  if  it  should  finally  be 
held  that  the  statute  is  mandatory  requiring  a  distribution  of 
surplus  at  the  times  specified  and  that  the  complaint  states 
facts  to  show  that  the  Society  is  not  complying  with  its  re- 
quirements, in  other  words,  if  our  demurrer  should  be  over- 
ruled we  should  be  accorded  the  right  to  answer  the  complaint 
and  have  a  hearing  on  the  issues  thereby  raised. 

Respectfully  subm<itted, 

Al^EXANDER  &  COLBY^ 

Attorneys  for  Respondent. 
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STATE  OF  WISCONSIN. 
INSURANCE   DEPARTMENT. 


\ 


In  the  Matter  of  the  Complaint  of  L.  A.  Buunckhorst, 

against 

The   Equitable  Life  AssuRAXi  e  Society  of  the  United 
States,  of  New  York. 


BRIEF  OF  COMPLAINANT  IN  REPLY. 

A  careful  perusal  of  the  briefs  furnished  by  Alexander  & 
Colby  and  Mr.  H*.  W.  Chynoweth  discloses  ihe  fact  that  both 
counsel  have  thouprht  it  wise  to  make  a  vigorous  attack  upon 
the  method  of  procedure  in  this  matter.  Apparently  unwill- 
ing to  take  up  the  questions  presented  upon  the  merits,  they 
make  technical  objection  after  technicaj  objection  for  the  pur- 
pose of  obtaininfi:,  if  possible,  a  dismissal  of  these  proceedings 
upon  purely  techixical  grounds.  The  complainant  is  called  an 
interloper,  his  motives  are  questioned,  his  right  to  make  a 
complaint  at  all  denied,  a  former  insurance  commissioner  of 
the  State  of  Wisconsin  is  severely  censured,  the  cry  of  injured 
innocence  breaks  out  and  the  Constitution  of  the  state  and  of 
the  United  States  is  seriously  invoked  to  protect  the  Equitable 
Life  Assurance  Society  against  this  unwarranted  action. 

Extreme  anxiety  is  displayed  in  the  effort  to  convince  the 
Commissioner  that  technical  objections  ought  to  prevail.  Mr. 
Chvnoweth  covers  sixteen  pages  of  his  brief  with  an  extremely 
lame  effort  to  show  that  the  procedure  is  irregular.  He 
finally  admits,  however,  that  no  particular  procedure  is  pro- 
vided for,  and  that  ihe  commissioner  may,  of  his  own  volition, 
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make  ft xayni  nation  into  the  question  whether  or  not  this  stat- 
ute has  been  violated  and  msLj  in  suck  proceeding  make  such 
investigation  as  he  may  think  necessary,  and  that  the  eommis- 
gioner  may,  if  then  convinced  that  the  law  has  been  violated^ 
revoke  the  license  of  the  company. 

What  would  it  avail  the  defendant  company  were  they  to 
succeed  in  procuring  a  dismissal  of  this  proceeding  upon  some 
extremely  technical  objection?  Counsel  for  the  company 
know  that  the  result  w(mld  simply  be  that  a  new  complaint 
wx>uld  be  filed  and  the  proceeding  commenced  over  again. 
Why  not  then  meet  the  questions  raised  upon  the  merits  now  ? 
So  far  a&  the  complainant  is  concerned^  counsel  for  the  oomr 
pany  can  rest  assured  that  on  our  part  we  will  not  stop  short 
of  a  determination  o£  the  question  upon  its  merits  by  the  Su- 
premo Court  of  this  stata 

In  order  that  our  position  upon  the  technical  questioiis  pre- 
sented be  clearly  understood,  we  desire  again  to  advert  to  what 
was  said  in  our  original  brief,  namely,  &e  statute  provides  no 
particular  mode  of  procedure.  There  is  no  requirement  that 
the  delinquency  of  ^e  com,}>any  should  be  called  to  the  atten- 
tion of  the  commissioner  by  a  poUeyhold^:.  The  commis- 
sioner's attention  has  been  called  to  the  fact  that  the  company 
has  violated  the  pit)visions  of  section  1^)52.  The  commis- 
sioner has  already  passed  upon  the  question  as  to  whether  this 
notice  by  which  his  attention  is  called  to  the  fact  of  the  viola- 
tion of  the  law  is  su^Scient  H^  has  entertained  the  cchu- 
plaint,  and  upon  the  ccnrrjdaint  has  issued  an  order  for  a  hear- 
ing. In  his  brief,  Mr.  CSiynoweth,  on  page  10,  states  that  the 
commissioner  himself  should  call  the  attention  of  the  company 
to  any  violation  claimed  and  that  only  after  that  has  been  done 
and  the  company  persists  in  the  violation  of  the  law,  die  com- 
missioner can  then  act  in  taking  away  fr<Hni  it  the  right  to  do 
business  in  Wisconsin;  and  he  state©  that  such  provision  is 
reasonabla  We  simply  call  attention  to  the  fact  diat  the  com- 
missioner bus  done  the  very  tiling  which  counsel  so  strenu- 
ously contends  he  should  do.  He  has  notified  the  company, 
the  company  has  appeared  and  is  now  enjoying  the  privil^e 
of  making  an  effort  to  convince  the  commissioner  that  the  com- 
pany is  right  and  the  complainant  is  wrong.  Every  oppor- 
tunity hBB  been  afforded  to  the  defendant  company  to  meet 
the  ^large  made  in  the  complaint.  Tliey  are  represented  by 
specially  trained  and  able  counsel,  who  are  not  likely  to  over- 
look in  the  slightest  degree  any  possible  technical  or  meritori- 
ous objedion  to  the  claim  of  the  complainant  They  have  had 
ample  time  &pd  opportunity  to  prepare  for  this  hearing.    By 
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their  own  confession,  this  matter  is  of  exceeding  importance 
to  the  company.  It  is  not  to  be  supposed  that  having  made 
such  confession  the  counsel  for  the  defendant  company  have 
treated  this  matter  lightly  or  indifferently  since  its  inception. 
It  is  rather  likely  that  they  have  exploj*ed  the  realm  of  the  law 
to  its  utmost  resources  and  called  into  action  all  their  ingenu- 
ity and  genius  to  fully  meet  the  questions  presented. 

Why  then  stop  at  petty  technicaliti^  ?  The  defendant 
company  and  its  officers  ought  to  aid  in  the  speedy  determina- 
tion of  the  question.  Instead  of  indulging  in  obstruction 
they  ought  to  aid  in  obtaining  construction.  The  commis- 
sioner of  insurance  cannot  be  concerned  as  to  the  personality 
of  the  complainant  and  as  to  whether  he  is  a  policyholder  in 
any  particular  company  or  not.  It  is  sufficient  so  far  as  the 
commissioner  is  concerned,  that  his  attention  is  called  to  the 
fact  that  the  law  is  being  violated.  That  having  been  done, 
it  becomes  the  duty  of  the  commissioner  to  act.  The  com- 
missioner will  not  shirk  this  duty  because  of  some  technical 
protest.  If  section  1952  has  not  been  complied  with,  then  the 
companies  to  which  it  applies  have  deliberately  withheld  from 
the  citizens  of  this  state  from  ten  million  to  twelve  million  dol- 
lars, a  sum  which  these  companies  hold  beyond  all  the  needs 
and  requirements  of  their  business.  This  enormous  sum  in 
reality  is  on  deposit  with  these  insurance  companies  and  be- 
longs to  the  citizens  of  Wisconsin.  From  an  economic  point 
of  view  the  citizens  ought  to  bo  taxed  upon  that  amount.  In 
fact,  it  cannot  be  seriously  disputed  that  such  moneys  ought 
to  be  taxed  and  are  taxable.  In  this  view,  every  citizen  is  in- 
terested in  the  questions  presented  on  this  hearing  and  has  a 
right  to  complain  of  the  violation  of  the  law. 

With  the  imperative  duty  imposed  upon  the  oomnnissioner, 
it  is  clear  that  the  main  question  must  always  be  "Has  the  law 
been  violated?"  and  not  "By  whom  was  the  attention  of  the 
commissioner  called  to  the  violation  ?"  The  law  provides  that 
a  company  shall  be  licensed  only  when  it  has  complied  with 
all  the  requirements  of  the  law.  Section  1948  of  the  Statutes 
of  1898.  Section  1972a  is,  of  itself,  sufficient  to  sustain  the 
commissioner's  course  in  this  proceeding.  The  company  was 
notified  of  the  complaint  charging  a  violaton  of  the  law  and 
the  hearing  is  granted^  not  for  the  benefit  of  the  complainant, 
but  for  the  benefit  of  tlie  defendant  company,  and  although 
wo  est^ablish  persistent  violation  for  which  revocation  of  license 
is  proscril)ed,  the  complainant  is  ready  and  willing  that  this 
penalty  be  not  invoked  if  the  company  will  consent  now  and 
in  future  to  comply  with  the  law.     The  power  of  the  commis- 
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sioner  in  this  matter  is  clearly  granted  and  is  ample.  It  has 
been  exercised  by  several  of  his  predecessors  in  office  and  they 
have  been  ever  sustained  by  our  Supreme  Court.  {Travelers* 
Insurance  Company  vs.  Fricke,  94  Wis.,  258 ;  The  State  ex 
rel.  The  Continenial  Insurance  Conipatiy  vs.  Voyle,  Secretary 
of  State,  40  Wis.,  220.) 

The  complainant  has  no  fault  to  find  with  the  proposition 
that  it  is  a  well  established  principle  of  pleading  that  facts 
must  be  alleged,  sho^^ang  a  cause  of  action,  when  an  action  is 
brought  in  a  court  of  law  or  equity.  It  will  be  well  to  observe 
here  that  throughout  the  briefs  of  counsel  for  the  defendant 
company  they  have  wholly  failed  to  distinguish  between  this 
proceeding  and  an  action  in  a  court  of  law.  This  proceeding 
is  not  in  the  nature  of  an  action,  as  will  be  more  particularly 
shown  hereafter,  against  the  company  to  recover  a  part  of  the 
surplus  fund  claimed  to  be  apportionable  to  some  insurance 
policy.  Such  an  action  could  not  be  brought  or  maintained 
before  the  insurance  commissioner.  Throughout  the  labored 
criticism  of  Mr.  Chynoweth  he  holds  up  the  rules  of  practice 
and  pleading  in  courts  of  law  and  claims  that  they  have  not 
been  followed  here.  We  do  not  claim  to  have  followed  such 
rules  of  pleading  applicable  to  actions  in  courts  of  law,  but  we 
do  claim  that  we  are  not  in  a  court  of  law  and  are  therefore 
not  supposed  to  heed  legal  rules  of  pleading.  It  needed  not 
even  the  formality  of  a  complaint  to  call  the  attention  of  the 
commissioner  that  the  law  had  been  violated.  A  personal  ver- 
bal charge  would  have  been  sufficient.  All  tlmt  is  necessary 
is  to  call  the  commissioner's  attention  to  the  violation  in  some 
manner.  That  having  been  done  it  remains  for  the  commis- 
sioner to  perform  his  duty  and  if  he  fails  in  that,  he  may  be 
compelled  by  mandamus  to  perform  it  The  entire  discussion 
of  the  sufficiency  of  the  complaint  whether  it  contains  state- 
ments of  fact  or  conclusions  therefrom  is  entirely  immiaterial. 
It  affords  a  splendid  opportimity  for  adroit  and  sophistical  ar- 
gument, but  absolutely  fails  to  disturb  the  impregnable  posi- 
tion of  the  complain  ant 

CJonceding  that  the  statute,  section  1952  of  the  Wisconsin 
statutes  of  1898,  is. mandatory,  the  defendant  company  yet 
seeks  to  sustain  its  right  to  defer  distribution  of  its  surplus 
for  periods  longer  than  those  fixed  by  the  statute  by  reason  of 
an  act  of  the  l^slatiire  of  the  stat^  of  New  York,  known  as 
chapter  100  of  tJio  laws  of  1872  of  ISTew  York.  The  original 
charter  has  already  l)een  set  forth  in  the  brief  submitted,  and 
it  pro\ades  that  within  sixty  days  from  the  expiration  of  the 
first  five  years  from  December  31st,  1859,  and  within  the  first 
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sixty  days  of  eveiy  subsequent  period  of  five  years,  the  oflScers 
of  tiie  company  shall  cause  a  balance  to  be  struck  of  the  affairs 
of  the  oonipany,  etc,  and  after  deducting  a  sufficient  amount 
to  cover  all  outstanding  risks  and  other  obligations  the  net  sur- 
plus shall  be  equitably  distributed  and  applied  as  provided  by 
article  G  of  said  diart^T.  By  chapter  118  of  the  Greneral  Laws 
of  New  York  of  18  G8  it  was  provided  that  any  life  insurance 
company  chartered  by  or  organized  under  the  laws  of  New 
York  which  by  its  charter  was  restricted  to  making  a  dividend 
only  ance  in  two  or  more  years  might  thereafter  make  and  pay 
over  or  credit  anrvual  dividends. 

In  1872,  by  the  chapter  above  referred  to,  the  following 
provision  was  enacted:  ^*It  shall  be  lawful  for  any  life  in- 
surance company  organized  under  the  laws  of  this  state  to  as- 
ceitain  at  any  given  time,  or  from  time  to  time,  the  propor- 
tion of  surplus  accruing  to  each  policy  from  the  date  of  the 
last  to  tlie  date-  of  the  next  succeeding  premium  payment,  and 
to  dist)ibute  the  portion  found  to  be  equitable,  either  in  cash 
or  in  the  reduction  of  premium,  or  in  ^reversionary  insurance 
l>ayable  with  the  policy,  and  upon  the  same  conditions  as 
therein  expressed,  at  the  next  succeeding  date  of  such  pay- 
ment, anything  in  the  charter  of  such  company  not\vithstand- 

It  will  be  observed  at  tlie  outset  that  the  defendant  company 
was  admitted  to  do  business  in  Wisconsin  long  before  the  en- 
actment of  chapter  118  of  the  l«Cws  of  1868  of  New  York,  and 
that  present  section  1952  of  the  Wisconsin  statutes  of  189S 
Avas  originally  enacted  during  the  year  and  has  been  the  law 
of  the  state  of  Wisconsin  since  1870.  The  Wisconsin  statute 
tlierefore  antecedes  chapter  100  of  the  laws  of  1872  of  the 
state  of  New  York  by  two  years,  and  it  must  be  true  that  the 
defendant  company,  which  undoubtedly  procured  or  was  ac- 
tive in  procuring  the  passage  of  chapter  100  of  the  laws  of 
1872  of  New  York  had  knowledge  or  notice  of  the  prior  law 
of  Wisconsin  of  1870  by  wdiich  it  was  clearly  provided  that 
surplus  niAist  be  distributed  at  least  every  five  years,  as  pro- 
vided in  the  original  charter  of  the  defendant  company.  In 
faet^  the  c'aarter  of  the  defendant  company,  as  filed  with  the 
insnrauoo  department  of  the  state  of  Wisconsin,  is  the  original 
oliartcr  providins:  for  an  apportionment  or  distribution  of  the 
surplviS  at  the  end  of  evers^  five  years,  avd  no  amendment  has 
f  trr  hem  filed  as  a  part  of  ihat  charter.  We  believe  to  be 
justifie<^l  in  contending  that  ns  the  laws  of  this  state  require  a 
company  applyins:  and  admitted  to  do  business  to  file  a  certi- 
fio<l  copy  of  its  charter,  that  when  such  company  is  admitted 
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it  must  oondtict  its  business  in  compliance  with  the  provisions 
of  its  charter,  except  in  so  far  as  the  statutes  of  the  state  of 
Wisconsin  nmy  modify  or  restrict.  According  to  the  chartea: 
of  the  defendant  company  filed  mth  the  insurance  department 
of  Wisconsin,  the  company  is  required  to  make  distribution  of 
its  surplus  at  five  year  periods,  and  if  the  defendant  company 
had  followed  the  language  of  its  original  charter  in  applying 
the  surplus  and  apportioning  it  as  therein  indicated,  it  would, 
by  that  very  act,  also  comply  with'  section  1952  of  the  Wiscon- 
sin statutes  of  1898. 

Is  it  not  significant  then  that  the  legislature  of  Wisconsin 
in  1870  enacted  a  law  on  a  parallel  with  the  original  charter 
of  the  defendant  company  after  the  defendant  company  had 
attempted  to  ignore  its  charter  provision  and  had  commenced 
the  practice  of  issuing  deferred  dividend  policies?  The  leg- 
islature of  1870,  was  confronted  with  the  attempt  on  the  part 
of  the  defendant  company  to  issue  tontine  policies.  The  re- 
sultant agitation  brought  forward  the  injustice  of  such  a  prop- 
osition to  the  policyholders  of  a  company  conducted  on  the 
mutual  plan,  and  beyond  doubt  this  was  the  incentive  for  the 
parage  of  section  1952  of  the  Wisconsin  statutes,  the  purpose 
of  \rtiich  law  Tvas  to  prevent  long  deferred  periods  of  distri- 
bution. Prior  to  1870  there  could  not  have  been  enormous 
surplus  accumulations,  for  the  simple  reason  that  companies 
were  making  distribution  of  accumulating  surplus  either  an- 
nually or  in  two,  three  or  five  year  periods.  It  was  as  impos- 
sible then  to  accumulate  a  large  surplus  as  it  would  now  be  if 
companies  complied  strictly  with  the  provisions  of  their  orig- 
inal diarters  and  section  1952.  Undoubtedly  the  reason  a  five 
year  period  was  fixed  upon  as  the  maximum)  was  that  no  hard- 
ship might  be  imposed  on  any  company  by  fixing  a  shorter 
"maxim.um  period,  as  not  a  single  company  exceeded  the  five 
year  period  at  that  time  in  making  its  distribution. 

Attention  is  called  to  the  fact  that  ihe  charter  of  the  defend- 
ant company  as  to  the  "conduct  of  the  business  on  the  mu- 
tual plan"  and  "dividends  to  policyholders"  has  never  been 
amended,  and  so  far  as  the  practices  of  the  company  are  con- 
cerned, they  have  been  changed  under  such  authority  as  has 
been  secured  by  amendments  to  ihe  Neiu  York  insurance  stat- 
tifcs. 

It  is,  therefore,  upon  the  second  amendment  to  the  IS'ew 
York  insurance  statutes,  known  now  as  sections  83  and  87  of 
the  New  York  statutes,  that  the  company  relies  for  its  author- 
ity to  issue  tontine  or  deferred  dividend  contracts  and  not 
upon  its  charter  or  amendments  thereto.     A    close    examina- 
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tion  of  sections  83  and  87  will  disclose  that  the  intention  of 
the  person  who  drafted  these  laws  was  to  make  them  so  am- 
biguous that  their  true  intent  and  purpose  should  not  be 
known  at  the  time  they  were  presented  for  enactment  Sec- 
tions 83  and  87  of  the  insurance  statutes  of  New  York  have 
never  been  filed  with  the  Wisconsin  department  of  insurance 
as  an  amendment  to  the  charter  of  the  defendant  company. 
So  far  as  the  Wisconsin  departnuent  is  concerned,  the  original 
charter  provisions  prevail. 

The  langauge  of  the  two  sections  referred  to  of  itself  dis- 
claims any  amendatory  force,  but  seems  to  add  to  the  powers 
granted  by  the  original  charter  authorizing  insurance  compa- 
nies in  New  York  and  within  the  limits  of  that  state  to  do  cer- 
tain things  "cmything  cantadned  in  their  chaa-ters  nolwith- 
stoiTiding/'  To  make  this  point  absolutely  clear  it  may  be 
stated  that  the  defendant  comlpany,  being  compelled  by  the 
act  creating  it,  to  make  distribution  of  dividends  or  surplus 
at  least  every  five  years,  sought  to  and  did  obtain  from  the 
Legislature  of  the  State  of  New  York  authority  to  defer  the 
distribution  of  its  surplus  at  longer  intervals  and  thus  obtain 
at  hoinje  the  legalization  of  its  tontine  or  deferred  dividend 
paying  policies.  The  law.  Section  1972,  Statutes  of  1898  of 
Wisconsin,  requires  "foreign  companies  applying  for  permission 
to  do  business  in  Wisconsin  to  file  a  certified  copy  of  their  char- 
ter with  the  Insurance  Department  of  Wisconsin.  It  must  be 
true  that  when  a  charter  is  so  filed  at  least  the  Company  is 
limited  in  its  transactions  in  this  state  to  the  provisions  of 
the  charter  so  filed,  except  as  it  may  be  further  restricted  by 
the  laws  of  Wisconsin.  If  it  is  true  that  Sections  83  and  87  of 
tlie  New  York  insurance  statutes  have  not  been  filed  and  certi- 
fied to  by  the  proper  state  officer  of  New  York,  as  being  in  fact 
a  part  of  the  charter  of  the  Company,  how  can  the  defend- 
ant Company  now  in  Wisconsin  claim  any  benefit  of  these 
sections.  ?  It  is  not  restricted  to  the  original  charter  provi- 
sions and  is  the  company  not  effectually  estopped  from  claim- 
ing that  it  has  further  powers?  Sections  83  and  87  could 
not  l^e  filed  or  certified  to  Wisconsin  as  a  part  of  the  Comr 
pany'8  New  York  charter.  If  that  were  possible,  then  a  for- 
ei^  insurance  company  could  file  all  of  the  insurance  stat- 
utes of  its  home  state  claiming  these  to  be  a  part  of  its  char- 
tor  liecaiise  governed  by  them:  in  such  state,  and  thus  nullify 
tlio  laws  of  Wisconsin  enacted  by  the  Legislature  of  this 
Stato  for  the  protection  of  the  people  of  this  State.  The  rea- 
son the  law  requires  the  filing  of  a  certified  copy  of  the  char- 
ter of  a  foreign  company  seeking  admission  to  do  business  in 
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Wisconsin,  is  that  the  Coramissioner  may  convince  himfielf 
that  the  powers  granted  and  the  methods  to  be  pursued  in  the 
conduct  of  the  business  of  such  company  in  Wisconsin  do  not 
conflict  with  the  statutes  of  Wisconsin,  and  that  if  admitted 
the  conduct  of  its  business  may  be  compelled  to  conform  to 
the  provisions  of  our  home  laws.  In  order  to  enlarge  or 
change  the  powers  granted  in  its  charter  in  other  than  its  home 
state,  a  company  must  receive  such  authority  from  an  amend- 
ment of  its  charter  duly  and  l^ally  granted,  and  then  such 
amendment  will  only  apply  when  not  restricted  by  Statutes 
of  another  state  in  ^vhich  the  company  desires  to  do  business. 

Howevei-,  it  has  been  the  established  law,  as  announced  by 
the  Supreme  Court  of  the  State  of  Wisconsin  and  as  promul- 
gated in  its  Statutes,  that  the  liOgislature  of  Wisconsin  has  the 
absolute  right  to  enact  conditions  upon  which  foreign  corpo- 
rations may  do  business  in  Wisconsin,  and  if  the  provisions  of  a 
state  law  of  the  State  of  Wisconsin,  as  to  the  distribution 
of  surplus  by  a  foregn  insurance  company,  differ  from  the 
provisions  of  thq  law  of  its  home  state,  the  law  of  Wisconsin 
prevails  here.  It  is  conceded,  and  we  think  will  not  be  dis- 
puted, that  Wisconsin  may  refuse  entirely  to  permit  foreign 
corporations  to  do  business  within  the  borders  of  the  State, 
and  having  this  power  may  certainly  enact  such  regulations 
and  prescribe  such  conditions  as  the  State  sees  fit  upon  .which 
foreign  corporations  may  be  admitted  hera  In  consequence, 
foreign  corporations  coming  to  Wisconsin  and  asking  for  the 
privilege  of  doing  business  in  Wisconsin,  must  comply  with 
Wisconsin  Laws  or  stay  out.  And  this  is  true,  no  matter 
what  the  charter  of  the  laws  of  the  home  state  provide.  The 
Wisconsin  Legislature  has  absolute  authority  in  such  a  mat- 
ter, and  the  contention  that  either  the  charter  or  the  laws  of 
the  State  of  New  York  authorize  the  defendant  Company  to 
conduct  its  business  contrary  to  the  laws  of  Wisconsin,  in  Wis- 
consin, is  wholly  futile. 

The  manner  of  conducting  the  business  of  a  foreign  life  in- 
surance company  in  Wisconsin  must,  of  necessity,  be  regu- 
lated by  the  laws  of  Wisconsin-.  If  this  were  not  true,  com- 
panies coming  here  to  do  business  upon  the  strength  of,  and 
in  accordance  with  their  charter  provisions  or  home  state  laws, 
would  enjoy  absolute  immunity  from  any  law  or  regulation 
Wisconsin  might  impose,  which  would  lead  to  endless  con- 
fusion and  which  would  l>e  an  imposition  on  the  people  of 
this  State.  The  state  of  Wisconsin  has  never  surrendered  its 
right  to  any  other  state,  of  the  Union  to  either  keep  out  ob- 
jectionable foreign  corporations  or  to  regulate  their  manner 
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of  doing  buauieBS  in  Wifloonsin,  and  that  power  exists  today 
and  will  exists  we  iinuly  belieFQ,  as  long  as  Wisconsin  main- 
tains its  stateliood«  To  concede  that  the  general  laws  of  the 
»State  of  ^6W  York,  or  any  other  state^  are  applicable  to  the 
conduct  of  tho  business  of  a  foreign  corporation  in  Wiscon- 
sin, or  that  they  operate  as  part  of  the  charter  ri^ts  of  such 
a  corporation  irrespcctiYe  of  the  laws  of  Wisconsin,  would 
practically  appoint  the  Legislature  of  l^ew  York,  or  odier 
state,  as  a  court  of  appeals  to  nullify  the  enactments  of  the 
Legislature  of  Wisconsin  and  to  reverse  tiie  decisions  of  our 
jSuprcme  Court 

iSeedon  1^62  is  certainly  applicable,  whatever  may  be  its 
construction,  to  all  Wisconsin  corporations.  Can  it  be  success- 
fully umntained  that  it  is  the  policy  of  Wisconsin  to  impose 
these  restrictions  upon  its  own  c(»'porations  and  permit  for- 
eign corporations,  coming  here  in  competition  with  them,  to 
go  scot  free  and  do  as  they  please  i  Such  a  contention  would 
seem  to  fall  by  its  mere  statement. 

We  refer  again  to  the  case  of  8eyk  v.  MUiers  National  Inr 
surance  Company,  74  Wis.,  p.  67,  where  it  is  held  Uiat  the 
statute  of  Wisconsin  is  a  part  of  an  insurance  ccmtract  made 
between  a  foreign  insurance  company  and  a  citizen  of  this 
state,  no  matter  where  the  contract  is  made  and  no  matter 
what  the  charter  provisions  or  hon^  laws  niiay  provide. 

CompUanee  with  the  laws  of  Wisconsin  is  the  essentia]  re- 
quirement for  the  privilege  of  doing  business  in  this  state,  and 
foreign  companies,  companies  organized  pursuant  to  fecial 
charters  or  the  general  laws  of  other  states,  which  do  not  wiaih 
to  comply  with  the  laws  of  Wisconsin  have  tiie  remedy  in 
theiv  own  hands.  Xone  is  so  great,  so  powerful  or  necessary 
to  tho  people  of  Wisconsin,  even  though  its  business  may  etn- 
brace  the  universe,  as  counsel  contends,  that  it  may  do  busi- 
ness in  Wisconsin  in  defiance  of  Wisconsin  laws.  The  ques- 
tion is  not  how  great  or  how  powerful  a  foreign  corporation 
may  be,  whether  it  does  business  embracing  the  universe  or 
in  only  a  few  countries  of  this  mere  earth.  When  it  comes 
to  Wisconsin  and  asks  for  the  privilege  of  doing  business 
within  the  borders  of  this  State,  Wisconsin  proposes  itelf  to 
determine  the  question  and  as  a  condition  of  its  admission  imr 
poees  upon  sudi  foreign  ccH^ration  its  qfwn  duly  enacted 
rules  of  conduct  Statutes  of  a  foreign  state,  or  special  char- 
ters granted,  cannot  control  in  Wisconsin  when  they  contra- 
vene or  contiict  \vith  its  laws  in  the  matter  of  regulating  the 
transd<*tion  of  business  by  a  foreign  corporation.  Whatever 
the  state  of  Xew  York  may  provide,  whatever  charters  that 

Digitized  by  VjOOQIC 


OOMPT.AINAWT  S    BKIEF    IN    REPI,Y.  CCXXXVll 

state  may  grants  whatever  regulations  that  state  may  impose 
upon' its  hofne  companies,  all  these  grants  and  limitations  are 
operative  only  in  the  State  of  New  York  and  are  limited  by 
the  bonndaries  of  that  stata 

We  contend,  therefore,  that  if  there  is  conflict,  and  we  miain- 
tain  there  is,  between  the  laws  of  Wisconsin  and  either  the 
charter  provisions  of  the  defendant  company  or  the  laws  of 
the  state  of  New  York  upon  the  subject  of  the  distribntion 
of  the  snrplns  of  the  defendant  company,  the  laws  of  Wiscon- 
sin (m  that  snbject  mnst  prevail  as  to  any  business  done  in 
Wisconsin  of  contracts  made  with  Wisconsin  .citizens,  and  this 
proposition  cannot  be  snccessfnlly  disputed. 

With  this  well  defined  principle  of  law  in* mind,  all  the 
cases  cited  by  oonnsel  for  the  defendant  Company  in  which 
actions  at  law  were  brought  for  the  purpose  of  recovering  a 
7>ortion  of  the  undistributed  surplus  become  clear  and  are 
found  to  be  entirely  inapplicable  as  a  defense  to  this  proceed- 
ing. 

Tn  this  proceeding  we  charge  a  violation  of  a  statute  of  the 
sfate  of  Wisconsin.  We  have  not  brought  an  action  at  law 
axrainst  the  company  to  recover  a  part  of  unapportioned  sur- 
plus upon  a  particular  policy,  as  was  the  fact  in  tiie  case  of 
Greeff  v.  Equiialile  Life  Assurance  Society y  160  N.  Y.,  19, 
or  in  auy  of  the  cases  cited  on  page  22  of  the  brief  of  Messrs. 
Alexpnder  &  Colby  for  the  Company.  We  do  not,  as  was 
done  in  those  cases,  attack  the  Companv  for  failing  to  appor- 
tion the  full  amount  which  should  have  been  apuortioned  upon 
a  particular  policy.  We  do  not  allege  or  claim!  any  appor- 
tionment made  to  have  been  inadequate,  or  that  the  officers 
of  the  company  failed  in  their  duty  in  failing  to  apportion 
a  suffrcient  amount,  or  that  they  were  gniltv  of  wrongful  or 
fraudulent  conduct  in  making  such  an  apportionments  In  the 
GrreeflF  case  and  in  all  other  cases  cited  by  counsel  for  the 
Company,  fand  these  were  all  actions  at  law  against  either  the 
defendant  company  or  some  other  insurance  companv,)  it  was 
claimed  that  the  plaintiff,  a  policyholder,  was  entitled  to  a 
frnuiter  proportion  of  the  surplus  funds  of  the  Company  than 
had  been  set  off  to  himf,  or  that  if  the  proper  portion  of  the 
surplus  had  been  apportioned  it  would  have  been  sufficient  to 
pav  premiums  defaulted  in  by  the  policyholder  and  would  have 
maintained  the  policv  in  force.  It  has  been  the  universal 
rule  in  those  cases  that  in  order  to  permit  a  policyholder  to 
maintain  nn  action  at  law  against  a  mutual  insurance  com- 
pany that  had  apportioned  certain  parts  of  its  snrplus,  he 
must  allege  or  show:     First,  that  an  apportionment  was  made, 
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second,  that  sueli  apportion iiioiit-  is  inequitaWe^  wron^ul  or 
fraudulent.  This  will  appear  very  clearly  by  an  examination 
of  tlio  Greoff  case,  of  tlie  Bogardiis  case,  and  tlie  case  of  Fred- 
erich  llhlmmv  v.  N,  Y.  Life  Ins.  Co.,  109  N.  Y.,  p.  421,  where 
it  was  held  as  follows : 

"Wo  do  n0tj  howevor,  accede  to  the  claini  of  the  defendant 
herein  to  its  full  extent  as  made  in  the  brief  submitted,  which 
is,  that  the  apportionment,  as  made  by  the  defendant,  is  a.V 
solutely  and,  at  nil  events,  conclusive  upon  tlie  policyholders. 
We  hold  that,  Tmder  the  terms  of  this  policy,  the  apportion- 
ment was  to  l>e  equitably  made,  and,  in  the  first  instaiice,  by 
the  defendant's  officers  or  agents.     But,  inasmuch  as  the  agree- 
ment is  that  the  apportionment  shall  be  an  equitable  one,  the 
question  of  what  is  an  equitable  one,  all  the  facts  and  circum- 
stances!  being  known,  may  be  one  over  which  the  courts  have 
supervision.     Prima  facie,  the  apportionment,  as  made  by  the 
defendant,  should  be  r^arded  as  a  compliance  with  the  termfi 
of  the  policy,  or,  in  other  words,  should  be  regarded  aa  an 
equitable  apportionment     It  should  be  thus  regarded,  because 
by  the  terms  of  the  policy  the  duty  of  making  it  is  cast  upon 
the  corporation,  and  it  ought  to  be  presumed  that  the  defend- 
ant has  performied  its  duty  instead  of  presuming  that  it  has 
failed  to  do  so.     But  the  question  is  still  left,  has  or  has  it  not 
complied  with  its  agreement  to  make  an  equitable  apportian- 
ment?     And    the   plaintiff,  and  all  others  similarly  situated, 
have  the  right,  upon  proper  allegations  of  fact  showing  that 
the    apportionment  made  by  the  defendant  is  not  equitable, 
or  has  been  based  upon  erroneous  principles,  to  have  a  trial 
and  make  proof  of  such  allegations,  and,  if  proved,  the  court 
mil  declare  the  proper  principles  upon  which  the  apportion- 
ment IS  to  be  made,  so  as  to  become  an  equitable  apportion- 
ment.    The  various  cases  cited  in  the  brief  submitted,  where 
the  legislature  has  appointed  parties  to  apportion  stock  in  a 
bank  created  by  its  laws,  etc.,  and  where  the  courts  have  held 
that  the  apportionment  by  the  board  thus  created  was  final, 
do  not,  we  think,  conclude  us  here.     The   principles    are  en- 
tirely different.     But  as  the  plaintiff  herein  has  made  no  proof 
of  any  mtisappropriation  or  wrongdoing,  we  are  of  the  opin- 
ion that,  upon  the  first  question  argued,  he  has  failed  to  show 
any  right  to  an  accounting  by  the  defendant" 

It  is  a  fact^  apparent  to  a  mere  neophyte  upon  an  inspee- 
tion  of  the  cases  cited,  that  both  the  Greeff  and  the  Uhlmann 
cases  hold;  that  a  policyholder  has  an  interest,  actual  and 
available,  in  the  profits  and  surplus  of  an  insurance  company 
doing  business  upon  the  mutual  plan,  and  that  he  may  main- 


Digitized  by  VjOOQIC 


P'«^» 


COMPLAINANTS    BETEF    IN    EEPL.Y.  CCXXXIX 


tain  an  action  at  law  for  his  proper  apportionment  which  has 
not  been  properly  distributed.  But  before  he  can  maintain 
such  an  action  at  law,  he  must  allege  that  the  apportionment 
made  by  the  company  is  not  equitable  or  has  been  based  upon 
erroneous  principles,  and  that  he  is  entitled  to  an  additional 
portion  of  the  surplus  over,  above  and  beyond  tlie  amount  set 
off  to  him. 

As  has  been  stated,  this  proceeding  is  not  of  such  a  nature. 
TTie  chai^ge  here  mlade  is  that  the  defendant  Company  has  not 
distributed  its  surplus  at  any  of  the  periods  stated  and  laid 
down  in  Section  1962  of  the  Wisconsin  Statutes  of  1898,  and 
that  it  is  guilty  of  a  violation  of  the  law  of  Wisconsin. 

The  charter  of  the  defendant  company  provides.  Article  6 : 
"The  insurance  business  of  the  company  shall  be  conducted 
on  the  mutual  plan."  It  goes  on  to  state  that  at  certain  pe- 
riods a  balance  shall  be  struck  and  the  net  surplus  shall  be 
equitably  divided  among  its  policyholders,  the  period  being 
fi^ed  at  five  years  originally.  By  Chapter  100  of  the  Laws 
of  1872  of  New  York  it  is  maintained  that  the  period  at 
which  the  net  surplus  shall  be  distributed  is  left  to  the  dis- 
cretion of  the  officers  of  the  company.  The  law  of  Wisconsin, 
as  we  maintain,  provides  that  such  distribution  shall  take 
place  every  one,  two,  three,  four  or  five  years.  The  original 
charter  provision,  that  the  insurance  biisines  of  the  Company 
shall  be  conducted  on  the  mutual  plan,  has  never  been  amended 
or  changed.  We  contend  that  the  language  "shall  be  con- 
ducted on  the  mutual  plan"  has  a  well  defined  and  a  well  un- 
derstood meaning  and  that  in  connection  with  the  provision 
of  the  Wisconsin  statute  it  is  the  law  in  Wisconsin  as  to  the 
defendant  corporation:  first,  that  the  profits  or  surplus  imist 
be  distributed  among  and  divided  between  its  policyholders; 
and,  second,  that  such  distribution  must  take  place  every  one, 
two,  three,  four  or  five  years. 

With  reference  to  the  meaning  of  the  words  "conducted  on 
the  mutual  plan,"  we  quote  the  Honorable  Jacob  L.  Green, 
for  many  years  and  now  president  of  the  Connecticut  Mutual 
Life  Insurance  Company,  who  says,  in  his  report  of  1903, 
the  57th  Annual  Statement  of  the  Connecticut  Mutual  Life 
Insurance  Company  of  Hartford:  "Mutual  life  insurance 
undertakes  to  give  each  man  his  insurance  at  only  what  it 
costs  the  company;  at  his  equal  share  of  that  total  cost  in 
proportion  to  his  risk  and  to  the  premium  he  has  paid  in.  It 
returns. to  him,  therefore,  his  share  of  the  savings.  If  it  does 
•this  each  year,  then  he  pays  each  year  only  what  his  risk  has 
actually   cost  the   company   for   that  year.     The  more  care- 
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fully  the  risks  are  selected,  the  better  the  rate  of  interest 
eamecl,  Ihe  smaller  the  expenses  in  proporticm  to  the  income, 
the  fi;reater  tJie  whole  yearly  saving,  the  less  the  total  cost  to 
the  company,  the  gwater  each  man's  share  of  the  total  sav- 
ings^ and  the  lees  his  share  of  the  total  cost, — if  he  gets  back 
his  ^are  of  the  savings.  That  is  Mutual  life  Insurance, 
There  is  no  speculation  in  that;  there  is  nothing  in  that  to 
make  it  attractive  to  a  man  as  a  personal  venture ;  it  ia  a  pure 
expense  to  him^  and  no  one  is  advantaged  in  any  case  oxceT>t 
his  beneficiaries,  who  get  the  monev  value  of  his  life  which 
thev  would  otherwise  have  lost  by  his  death. 

"The  only  motive  for  a  man  to  take  a  policv  of  Mutual  life 
Insurance,  therefore,  is  the  need  of  those  dependent  on  his 
life  for  its  protection,  and  his  dtitv  to  rive  that  protection 
to  these  whom  he  has  made,  or  who  risrhtlv  are,  dependent 
on  his  life  and  its  financial  product^  and  his  desire  to  get  it 
at  onlv  its  actual,  proper  cost 

"The  only  way  to  make  a  policy  attractive  as  a  personal 
ventiu^  to  any  rrmn  is  to  do  awav  mth  the  mutuality,  except 
in  the  premium  charged ;  charerc  the  full  mutual  premium.,  but 
instead  of  crivinfir  back  to  each  man  his  share  of  the  vearly 
savings,  divide  then\  up  among  only  a  few  and  make  Uie  rest 
go  without. 

"!N"o  man  would  accept  such  a  proposition  unless  he  was 
either  assured,  or  felt  a  considerable  degree  of  confidence,  that 
he  wns  to  be  one  of  the  few.  So  the  thing  is  put  up  as  a 
gamble." 

All  the  eaminers  of  the  defendant  company,  over  and  above 
what  the  insurance  costs,  includincr  all  its  expenses  and  lia- 
bilities and,  of  course,  the  reserve,  must  be  profit,  savings  or 
surplus.  If  the  company's  funds  or  assets  do  not  exceed  the 
reserve,  or  value  of  its  outstandinsr  policies,  its  expenses  of 
operation  and  its  liabilities,  the  companv  has  no  surplus  and 
as  a  consequence  can  make  no  distribution.  Has  fhe  defend- 
ant company  a  ^nrplvs  which  rrnqht  io  he  distrtbuted'i  Let 
us  take  the  reports  of  the  defendant  companv,  made  to  its 
home  office,  ever  since  December  31st,  1864,  and  see  whether 
or  not  it  has  such  a  surplus.     It  has,  as  follows: 

Dec.  31st,  1864,  TT.  Y.  Report,  page  455: 

"How  often  does  the  company  declare  dividends  of  surplus 
funds  or  profits?" 

Answer:     "Once  in  five  years." 

"Applied  either  to  increase  the  amount  insured,  or  to  re- 
duce subsequent  premiums." 
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Dec.  31st,  1865,  K  Y.  Eeport,  page  446: 

"How  often  does  the  company  declare  dividends  of  surplus 
funds  or  profits?" 

Answer:  *'IIeretoforo  once  in  five  years — thereafter  every 
year." 

"Applied  either  to  increase  the  amount  insured,  or  to  re- 
duce subsequent  premiums." 

'N.  B. — Charter  of  Company  provides  for  five-year  period 
of  distribution,  and  has  not  been  amended.  Sec.  87  of  New 
York  Insurance  Laws,  which  authorizes  annual  distribution, 
was  not  adopted  until  1868. 


Dec.  31st^  1866,  TST.  Y.  Eeport,  page  444: 

"8.  How  often  does  the  company  declare  dividends  or  bo- 
nuses of  surplus,  and  when  and  in  what  manner  are  the  same 
paid  ?  And  are  such  dividends  made  upon  the  basis  of  an 
equal  percentage  upon  premiums  or  how  othenvise,  and  upon 
what  principles?" 

Answer:  ^'Dividertds  hereafter  to  he  made  annually  upon 
the  contribution  plan/' 

Dec.  31st,  186Y,  K  Y.  Report,  page  488: 

"How  often  does  the  company  declare  dividends  or  bonuses 
of  surplus,  and  when  and  in  what  manner  ai*e  the  same  paid  ? 
And  are  said  dividends  made  upon  the  basis  of  an  equal  per- 
centage or  how  otherwise,  and  upon  what  principle?" 

Answer:  ''Annually — on  contribution  system;  dividends 
applied  to  increase  of  policies  or  in  payment  of  premiums.'' 

Dec.  31st,  1868,  N.  Y.  Report^  p.  616: 
Shows    annual    dividends    to    have   been    $840,000,    with 
$112,558,213  of  insurance  in  force. 

Dec.  31st,  1869,  K  Y.  Report,  page  34: 

Shews  annual  dividend  to  have  been  $1,050,000,  with 
$134,223,861  of  insurance  in  force. 

Report  also  shows,  page  32,  imder  item  of  Liabilities: 
^Tleserve  for  the  reduction  of  premiums  by  dividends: 
$60,000.'^ 

Dec.  31st,  1870,  N.  Y.  Report,  page  38: 
"Dividends  of  mirplus  are  declared  annually," 
'T)ividends,  distributions  of  surplus  funds,  bonuses,  or  esti- 
mated profits,  can  be  applied  either  to  the  increase  of  the  pol- 
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icv  or  rodiiction  of  subsequent  preiiiiuuis^  at  the  option  of  the 
assured." 

Pa£^e  36,  itonii  in  Liabilities:     "Resen^e  for  the  reductian 

of  preniiiuns  by  dividends:  $82,000." 

Dec.  31st,  1871,  jS^.  Y.  Report,  page  37: 
'Taid  for  dividends  to  policyholders:  $1,005,549.17." 
In  Liabi]iti(3S :     ^T^npaid   dividends    of    surplus   of    profits 
due  ]x>licyKolders:  $76,617." 

^Tontine  Sui-plus  Fund :  $50,000." 

Dec.  31st,  1S72,  N^.  Y.  Report,  page  29: 
'^Dividends  t^  policyholders:     $1,085,753.68." 
In    Liabilities:     ^^IJupaid    dividends  of  surplus-profit-s    due    , 
policyholders:     $75,874.00." 

''Surplus  as  regards  policyholders:     $1,994,069.18."  ' 

Dec.  31st,  1873,  ]^.  Y.  Report,  pages  27-28: 

Page  28 — ''Paid  for  dividends  to  policyholdea-s :  $1,844,- 
612.04." 

Page  27 — In  Liabilities:  ''Unpaid  dividends  of  surplus- 
profits  due  policyholders:     $76,452.00." 

"Surplus  as  regards  policyholders:     $2,521,758.84." 

Report  of  1874: 

Surplus  carried  as  Liability. 

•  Rei>ort  of  1875: 

Surplus  caiTied  as  Liability. 

XoTE. — "Estimated  Surplus  on  Tontine  or  other  ]x>licios 
Avliero  the  profits  are  specially  reserved  for  that  class  of  poli- 
cies:    $1,000,000." 

Report  of  1876: 

Surplus  carried  as  Liability. 

ISToTE. — "Estimated  Surj)lus  accrued  on  Tontine  or  other 
policies  where  tlie  profits  are  specially  resea-ved  for  that  class 
of  policies:     $2,193,577.00."     Dividend  payment  decreasing. 

Report  of  1877: 

Surphis  carried  as  a  Liability. 

"Estimjated  Tontine  Sui-plus':     $2,589,919.00." 

Report  of  1878: 
Surplus  carried  as  a  Liability. 

"Estimiited  Tontine  Surplus^  $3,102,462.00."  Dividend 
paymems  decreasing.  ^.g.^.^^,  .^  GoOgk 
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Eeport  of  1879: 
Surplus  carried  as  a  Liability. 

'^Estimated  ToBtino  Surplus':  $3,669,550.00."  Dividend 
payments  decreasing. 

Eeport  of  1880: 

"Sui-plus    exclusively   belonging  to  Tontine    policyholders: 
$4,283,230."     Cai-ried  as  Liability. 

Report  of  1881: 

"Surplus^  exclusively    belonging  to  Tontine    policyholders: 
$4,613,159."     Carried  as  Liability. 

Report  of  1882: 

"Surplus   exclusivelv   belonging  to  Tontine    policyholders: 
$4,945,252.00."     Camed  as  Liability. 

Report  of  1883: 

"Surplus    exclusively    Monging  t^  Tontino    policyholders: 
$5,080,233.00."     Carried  as  Liability. 

Report  of  1884: 
^  "Sui-plus  Tontine  policyholders:       $7,125,987.00."       Car- 
ried as  a  Liability. 

Report  of  1885: 
^  "Surphis  Tontino  policyholders:       $9,(532,999.00."       Car- 
riorl  as  a  Liability. 

Report  of  1880: 

"Surplus  Tontine  {>olievholders :  $11,822,003.00."  Car- 
ried as  a  Liability. 

« 

Report  of  1887: 

"Surplus  Tontine  policyholders:  $13,812,983.00."  Car- 
riofl  as  a  Liability. 

R^^port,  of  1888: 

_  "Surplrs    Tontine   policyholders:      $15,972,403.00."     Car- 
ried as  a  Liability, 

Report  of  1890: 

In  Liabiliites:  "Surplus  accumulated  imder  any  form  of 
policy  by  Uie  provisions  of  which  the  payment  of  dividends  is 
deferred  for  any  period  excee<ling  one  year:  $10,846,54^:90,"     t 
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Keport  of  1S91: 

In  Liabilities;  "Surplus  acciimtilated  under  any  form  of 
policy  by  tlie  provisions  of  which  the  paynijent  of  dividends  is 
deferred  for  any  period  exceeding  one  year:  $19^356,892.00/' 

Eeport  of  1892 : 

"Surplus  accumulated  under  any  form  of  policy  by  tho 
provisions  of  which  the  payment  of  dividends  is  deferred  for 
any  period  exceeding  one  vear:  $24,336,146.00." 

"On  all  otlier  policies:  $4,500,580.95." 

Report  of  1893 : 

"Gross  surplus  on  Policyholders'  Account;  $29,685,- 
533.28." 

"ReiX)rt  of  1894: 

"Grc^s  Surplus  on  Policyholders'  Account:  $35,575,- 
317.93." 

Report  of  1895: 

"Grass  Divisible  Surplus:     $39,444,489.70." 

Report  of  1896: 

"Gross  Divisible  Surplus:     $42,103,809.26." 

Report  of  1897 : 

"Gross  Divisible  Surplus:     $49,577,563.19." 

Report  of  1898: 

"Gross  Divisible  Smi^lus:     $56,750,224.77." 

Report  of  1899: 

"Gross  Divisible  Surplus:     $60,439,066.78." 

Report  of  1900: 

"Gross  Divisible  Surplus:     $05,923,572.87." 

Report  of  1901 : 

"Gross  Divisible  Surplus:     $71,160,385.56." 

Report  of  1902: 

Placed  in  Liabilities  as:  "Unasslerned  funds  (Sur]>lus)  : 
$75,052,996.80." 

It  will  Ix)  noticed  that  while  the  charter  of  the  defendant 
Company  pro\dded  for  a  five  year  distribution,  the  Oompanyip 
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in  its  settlement  for  1865,  said  that  the  distribution  would 
be  made  ''hereafter  every  year,"  although  the  law  of  New 
York,  providing  for  an  annual  distribution,  was  not  enacted 
until  1808.  See  Chapter  118  of  the  Laws  of  New  York  for 
1868.  This  is  the  only  law  from  which  the  Company  ever 
derived  any  authority  in  New  York  to  make  an  annual  dis- 
tribution, that  isy  to  make  and  pay  over  or  credit  "annual 
dividends."  It  will  also  be  noticed  from  1893  to  1901  in- 
clusive, surplus  was  dropped  from  liabilities,  but  that  in  the 
report  for  1902  an  attempt  is  again  made  to  place  it  among 
liabilities  as  '"^unassigned  funds  (surplus.)"  I  presume  it 
was  intended  to  place  the  surplus  fund  among  the  liabilities 
for  the  purpose  of  avoiding  tlie  distribution  provided  for  in 
Section  1952  of  Wisconsin  Statutes.  This  is  a  very  shallow 
attempt  to  avoid  the  truth  of  tbe  statement  that  the  defend- 
ant Company  actually  has  in  its  possession  a  surplus  fund  not 
a  liability  of  $75,652,996.80. 

In  the  light  of  these  sworn  reports,  extending  over  a  period 
of  almost  thirty  years,  can  the  defendanjb  Company  now  be 
heard  to  say  that  it  has  no  divisible  surplus  on  hand  subject 
to  the  provisions  of  Section  1952  of  the  Wisconsin  Statutes 
of  1898?  This  immense  surplus  has  ever  been  the  boast  of 
the  defendant  Company,  and  with  its  entrancing  fragrance  is 
alluring  many  a  policyholder,  who  would  be  astounded  to  find 
the  Company  now  claiming  that  it  actually  has  no  divisible 
surplus. 

Wliile  admitting,  in  a  half-hearted  manner,  that  the  Com- 
pany may  possibly  have  a  surplus,  it  is  actually  contended  by 
counsel  for  the  Company  that  there  is  danger  to  the  solvency 
of  the  Company  if  it  should  be  distributed.  Counsel  for  the 
Company,  Messrs.  Alexander  &  Colby,  on  page  24  and  25  of 
their  brief,  state: 

"It  may  be  suggested  that  a  company  may  at  the  end  of  any 
year  determine  the  cost  of  carrying  its  entire'  insurance  for 
that  year,  therefore  thtTe  is  no  reason  w^hy  payments  of  pre- 
miunt  in  excess  of  such  actual  cost  shmild  not  be  returned  at 
the  end  of  each  year.  This  argument  overlooks  or  fails  to 
take  into  account  the  fact  that  the  face  amount  of  the  entire 
liabilities  of  the  company,  present  and  contingent,  are  a  con- 
tinuing quantity  and  by  no  means  necessarily  a  constant  quan- 
tity. Also  that  its  assets,  which  are  the  security  for  these 
continuing  and  inconstant  but  f!:enerally  iiicrcfising  liabilities, 
are  amstantly  subject  to  variation  in  value.  The  fact  that 
the  ratio  between  the  assets  of  the  company  and  its  liabilities 
in  any  one  year  may  be  such  as  to  show  an  increase  in  the  sur- 
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plus  over  tJie  legal  reserve  is  no  assurance  that  the  balance 
may  not  be  on  the  other  side  of  the  ledger  the  next  year.  A 
widespread  panic  might  in  a  single  month  radically  change 
the  relation  between  the  value  of  assets  and.  the  amount  of  lia- 
bilities." 

Mr.  Chynowedi^  in  Ms  brief,  makes  the  following  interrog- 
atory: ^^Suppose  it  had  a  surjJus  accumulated  within  five 
years  over  and  above  tliat  required  to  be  reserved,  but  not 
suiRcient  to  be  of  any  benefit  to  tlie  individual  policyholders 
and,  in  fact,  more  exj)€n8e  to  the  Company  to  disti-ibute  it 
tlian  the  proceeds  of  tJio  distribution  amounted  to.  Could  it 
be  said  that  stiU  the  distribution  should  be  made?  We  do 
not  believe  tliat  even  the  petitioner's  attorney  could  so  con- 
tend." 

Just  w^hat  counsel  intends  to  convey  by  this  argunuent  is 
difficult  to  underatand,  but  if  he  means,  whether  a  company 
Avould  still  be  compelled  to  distribute,  for  example,  if  after 
deducting  all  liabilities  from  the  assets  that  it  had  just  one 
dollar  and  fifty  cents  as  surplus,  and  then  found  that  to  dis- 
tribute this  amount  to  the  policyholders  would  require  $1.50 
for  postage,  then  the  attorney  for  petitioner  ansAvers,  that  the 
first  necessity  which  in  his  opinion  presents  itself  to  such,  a 
company,  is  seventy-five  two  e^nt  stamps,  and  that  having 
purcbased  these,  it  would  have  exliausted  its  surplus  and  that 
none  remained  to  be  distributed. 

But  if  counsel  for  respondent  means  that  the  Company 
Avould  find  that  the  surplus  ascertained  amounted  to  but  a 
small  sum  to  each  individual  policyholder, — say,  for  example, 
fifty  cents  or  one  dollar, — the  attorney  for  petitioner  answers: 
Dividends  when  apportioned  are  payable  on  the  date  of  the 
next  premiium  payment:  tlie  policyholder  can  then  apply  the 
dividend  in  reduction  of  his  premimn,  or  receive  the  same  in 
cash.  There  is  no  expense  connected  with  such  a  payment  of 
dividends  whether  tlie  surplus  appoi'tioned  is  large  or  small, 
and  if  the  individual  dividend  was  small  owing  to  the  surplus 
being  a  small  amount,  the  company  would  be  paying  out  a 
very  small  sum  to  at  the  same  time  receive  a  much  larger  sum 
in  premiums. 

The  law  distinctly  says,  how  the  surplus  shall  be  arrived  at, 
and  when  determined,  what  shall  be  done  with  it,  and  whether 
the  sum  to  which  the  individual  policyholder  be  entitled  to  is 
large  or  small,  does  not  bear  on  the  question  at  issue.  The 
law  does  not  say,  that  there  shall  be  a  distribution  of  a  one 
himdredtli  part  of  the  surplus:  it  says — "the  surplus,"  and 
if  counsel  will  understand,  that  whether  such  surplus  be  large 
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or  small,  tlie  company  does  not  pay  the  whole  all  over  at  one 
and  tlie  same  time,  but  that  each  policyliolder  receives  his 
share  when  lie  pays  his  next  premiimi,  then  pei'haps  it  will  be 
easy  to  appreciate  how  little  hai'dship  is  inflicted  by  insisting 
upon  compliance  witli  Section  1952. 

It  is  a  well  knoAvn  fact  that  tlie  savings  and  profits  in  an- 
nual dividend  compani^, — where  there  is  an  incentive  to 
sLow  retursn  to  policyholders,— is  from,  20%  to  35;^  of  the 
premium  payments,  so  that  ridiculous  conditions  affecting  the 
distribution  cannot  arise,  and  the  dividend  whatever  be  the 
apportiomnjent, — large  or  small, — will  always  be  in  percent- 
age comparison  with  the  premium,  and  will  be  paid  over  with- 
out special  or  extra  expense  to  the  company, 

A  large  siu-plus  is  not  only  unnecessary  as  showii  by  the 
continued  and  rapid  increase  of  this  fimd,  but  is  also  an  evi- 
dence of  injustice  by  withholding  for  long  periods  the  over- 
pa;VTuent  and  profits  from  the  rightful  o^vners,  the  policyhold- 
ers. 

Had  the  Ecpiitable  complied  with  the  provisions  of  Section 
1952,  the  Coniptmy  would,  of  course,  not  be  able  to  have  at 
this  timiO  $75,000,000  of  surplus,  but  the  oompany  would  not 
at  any  time  have  been  \\'ith  insufficient  funds  to  meet  any  of 
the  unlooked  for  and  dire  contingencies  which  briefs  of  coun- 
sel for  the  defendant  company  seek  so  vividly  to  picture. 
The  surplus  earnings  of  the  Equitable  now  are  fix>m  eight  to 
ten  millions  of  dollai*s  annually;  witli  tlie  incentives  for  econ- 
omr^'  which  an  annual  distinbution  imposes  these  savings 
would  rather  inci'^ase  than  dcxirease.  The  company  has 
$1,300,000,000  of  insurance  in  force,  457,000  tx)licyholdei^ 
with  a  premium  income  of  fifty  millions  i>er  3^ear.  What 
would  be  the  result  of  an  annual  distribution  on  tliis  com- 
pany ? 

With  310  working  days  in  the  year,  there  would  be  an  av- 
erage daily  pa;)Tnjent  of  premiums  by  1,474  policyholders, 
each  carrjnng  an  average  of  a  little  more  than  $2,800  of  in- 
surance, thus  making  the  company's  average  daily  premimn 
receipts  $161,290. 

The  Company  making  an  annual  saving  or  surplus  earn- 
ings of  ten  million  dollars,  would  then  be  enabled  to  appor- 
tion io  each  policyholder  a  9.0fc  dividend,  which  would  be  pay- 
able as  the  next  premium  is  paid  in  cash  to  tlie  company. 

Each  day,  therefore,  the  di\ddend  payments  of  the  com- 
pany would  equal  an  average  of  $32,258  for  each  working 
day  of  the  year  in  order  to  pay  out  this  annual  surplus  accu- 
mulation, and  each  day  the  company  would  receive  $161,290 
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as  premiums,  which,  from  past  experience,  again  would  give 
a  margin  of  prolit  and  saving  of  20?i?,  so  that  as  a  mathemat- 
ical fact,  wlnle  the  company  is  paying  out  its  surplus  accu- 
mulation of  the  past  year,  d^ty  by  day,  it  is  at  the  same  time 
receiving  and  accmnulating  a  new  surplus  fund,  and  as  a  oon- 
sequonce  has  on  hand  at  all  times  a  fund  to  meet  unforseen 
contingencies. 

The  statements  of  the  company  prove  that  during  the  past 
twenty-two  years  the  unforseen  contingencies, — which  again 
find  enumeration  in  the  briefs  of  defendant  company's  coun- 
sel,— falling  rates  of  interest,  excessive  mortality,  and  fluctu- 
ations in  assets,  have  resulted  in  giving  the  company  during 
this  period  a  surplus  profit  of  more  than  one  hundred  and  fif- 
teen million,  six  hundred  thousand  dollars. 

But  unforeseen  contingencies, — if  there  was  a  possibility 
of  their  at  last  making-  an  appearance, — ^^vould  neither  come 
in  a  day  nor  have  to  be  accounted  for  in  a  day.  These  mat- 
ters would  be  deteiinined  at  the  end  of  the  year.  Then  the 
IK)licies  are  valued,  the  cost  of  mortality  calculated,  the  liabil- 
ities added,  expenses  footed  up,  and  the  surplus  ascertained, 
and  any  decline  in  interest  below  that  required  to  maintain 
the  reserve, — which  has  never  happened, — mortalij^y  beyond 
the  table  on  which  tlie  premium  was  calculated, — which  has 
never  happened, — and  depreciation  of  securities, — which  could 
rarely  happen  and  could  be  but  slight  with  the  diversified  in- 
vestments of  the  company,  where  experience  has  shown  that 
depreciation  in  one  class  of  securities  is  more  than  made  up  by 
appreciation  in  otliers — would  be  taken  into  account. 

The  most  extreme  attack  of  unforeseen  contingencies  that 
could  occur,  would  be^  to  have  one  or  more  of  these  things 
happen,  and  then  in  tlie  midst  of  this  condition,  have  an  in- 
surance department  step  in  to  make  a  thorough  examination. 
Such  an  examination,  possibly  to  detennine  the  exact  condi- 
tion of  the  company,  would  require  from  four  to  six  months' 
time,  time  sufficient  to  make  up  from  an  accumailation  of  sur- 
plus, earned  during  tlie  period  of  such  examination,  any  defi- 
cit, except  one  arising  from  the  most  reckless  extr^avagance 
and  mismanagement. 

Taking  into  consideration  every  possible  and  impossible 
continfi;ency,  just  as  they  must  appear  to  every  reasonable, 
i^ensihlc  man,  where  is  the  injustice  and  liardship  to  the  com- 
pany in  onforcinjr  the  provisions  of  Section  1052  and  doing  to 
(\aoh  meinbor  perfect  equity  ? 

Tlio  amount  which  Section  1952  providofi  shall  l>e  roseiTod 
is  not  discretionarj^j  for  the  very  simple  and  sufficient  reason, 
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that  then,  the  difference  between  assets  and  liabilities  would 
not  be  surplus.  The  word  ^  ^surplus"  is  applicable  only  to 
that  sum  remaining  after  deduction  from  assets  all  liabilities, 
present  and  contingent,  and  for  the  correctness  of  such  defini- 
tion complainant's  attorney  is  ready  and  willing  to  accept  the 
definition  as  laid  down  in  the  charter  of  the  Equitable,  for 
no  mATi  ever  knew  the  meaning  of  "surplus"  better  than 
Henry  B.  Hyde,  the  founder  and  guiding  spirit  of  tlie  com- 
pany. 

The  longer  distribution  is  deferred,  the  fewer  will  be  those 
who  participate  and  the  greater  the  number  of  confiscations. 
The  shorter  the  period  of  distribution  the  greatei'  will  be  the 
number  to  whom  over-payments  and  profits  \vill  be  returned. 
Is  there  further  argument  necessary  than  this  simple  state- 
ment, to  show  that  distribution  within  limited  periods  must 
be  of  the  greatest  benefit  to  policyholders  ? 

The  endowment  plan  of  insurance  is  a  radically  different 
proposition ;  it  involves  the  payment  of  a  specific  fixed  sum  at 
a  definite  period  if  the  insured  be  living ;  the  surplus  to  which 
such  a  policyholder  becomes  entitled  does  not  differ  from  the 
right  of  a  policyholder  holding  any  other  form  of  mutual  con- 
tract; the  amsount  of  surplus  is  not  guaranteed  and  surplus  is 
soffiidthing  beyond  tlie  insurance  named  in  the  policy,  and  not 
necessary  for  the  fulfillment  of  the  contract. 

Doing  business  on  the  mutual  plan  demands  the  distribu- 
tion of  profits  to  the  policyholders.  In  all  the  statements 
ever  made  by  the  defendant  company,  so  far  as  Ave  have  been 
able  to  find  them,  the  company  claims  to  be  doing  business  on 
the  mutual  plan. 

Doee  the  company  now  repudiate  all  these  statements? 

It  is  argued  that  a  large  surplus  is  a  necessity  to  guard 
against  the  contingencies  of  a  falling  rate  of  interest,  exces- 
sive mortality  and  fluctuation  in  tlie  securities.  The  follow- 
ing figures,  which,  we  maintain,  are  absolutely  true  and  cor 
rect  and  which  we  challenge  counsel  for  the  company  to  dis- 
pute, show  that  in  twenty-two  yeiirs  the  gains  of  the  company 
from  the  sources  of  interest  earnings  over  and  above  that  re- 
quired, savings  in  mortality  by  a  lower  death  rate  than  the 
mortality  table  estimate,  and  from  investments  by  apprecia- 
tion of  securities,  have  been  $115,600,926: 
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Interest  eaniings  ovei*  and  above  that  necessary  to  maintain 
reserv^e : 

1880  to  1889  incl $13,272,194  00 

1890  to  1899  incl .,       23,100,097  00 

1900  to  1902    6,977,957  00 


1 


Gain  from  interest  earnings $43,410,248  00 

Mortality  savings,  lapse,  gains,  etc.: 

1880  to  1889   incl    , $19,529,412  00 

1890  to  1899  incl 80,285,167  00 

1900  to  1902 8,572,164  00 

Gains  from  mortality  savings    .....     $64,386,743  00 

Ner  Gain  by  investments : 

1880  to  1889  incl .        $2,420,818  00 

1890  to  1899   incl.    .  .:  ., .  2,017,552  00 

1900  to  1902    3,359,565  00 

Gain  from  investments   $7,797,935  00 

This  does  not  include  $5,600,000  set  aside  as  contingent 
fund  against  possible  depreciation  of  real  estate. 

Trom — ^^Brown's  Complete  Digest  of  Interest,  Surplus 
Eiimings  and  Expenses  in  Life  Insurance,  1902,"  pages  16 
and  17. 


TOTAl/ GAINS  KOI?  TWENTY-TWO  YEAKS^  1880  TO  1902. 

Interest  earnings,  over  and  above  reserve  re- 
quirements  .' , $43,416,248  00 

[Mortality  savings,  lapse,  gains,  etc 64,386,743  00 

From  investments,  not  including  $5,600,000 
set  aside  as  contingent  fund  against  pos- 
sible depreciation  of  real  estate 7,797,935  00 


Total  gains   $115,600,926  00 
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Aside  and  beyond  the  accumxdatioii  of  this  stupendous  over- 
payment by  policyholdeTs  and  surplus,  profits  or  savings,  call 
it  what  you  will,  the  company  complied  with  every  law  regu- 
lating the  aocuniulation  of  the  legal  reserve,  actually  paid  all 
its  death  losses  and  expenses  of  conducting  the  business.  *  Con- 
sidering these  indisputable  facts,  what  is  there  left  of  the  ar- 
gument of  the  ingenious  counsel  for  the  company?  If  the 
company  had  repaid  to  the  policyholders  every  doDar  of  this 
surplus,  profit  or  savings,  it  would  to^iay  be  just  as  solvent 
and  able  to  meet  every  contract  it  lias  issued. 

One  of  the  counsel  for  defendant  company  asks:  "Did  it 
(the  legislature)  intend  that  distribution  of  surplus  must  be 
made  at  least  once  in  five  years  even  though  it  impaired  the 
financial  soundness  of  the  company  and  thus  render  it  subject 
to  the  forfeiture  of  its  right  to  do  business  in  the  state  ?"  We 
imswer  no,  absolutely  no.  The  law  never  intended  anything 
so  absolutely  absurd  and  the  question  would  never  be  asked 
\nth  knowledge  of  the  simplest  rules  governing  the  transac- 
tions of  the  business  of  life  insurance. 

Surplus  is  the  excess  of  assets  over  all  liabilities,  and  dis- 
tribution of  surplus  cannot,  therefore,  impair,  for  all  liabil- 
ities have  been  provided  for  hefore  the  surplus  is  determined 
and  Section  1952  distinctly  provides  that  such  liability  shall 
be  reserved  and  also  prohibits  the  calculation  of  the  legal  re- 
serve at  a  rate  of  interest  greater  than  four  and  one-half  per 
cent.,  in  order  that  too  large  a  surplus  may  not  thus  be  ob- 
tained. 

Another  question  propounded  by  defendant  company's 
counsel  is:  "Did  it  (the  legislature)  by  this  section  intend 
to  force  the  company  to  do  that  which  not  only  might  carry 
it  to  the  verge  of  insolvency  itself,  and  thus  entail  great  loss 
upon  its  policyholders?"  We  say  no.  The  law  intended 
nothing  of  the  kind.  On  the  contrary,  in  order  that  there 
miglit  be  no  cause  for  complaint^  no  danger  of  insolvency,  the 
maximum  period  of  distribution  was  fixed  at  five  years  and 
limited  the  amount  which  could  be  distributed  to  that  sum 
which  exceeds  the  liabilities  of  the  company,  present  and  con- 
tingent 

The  same  identical  provisions  are  found  in  the  charter  of 
(he  defendant  company. 

That  large  surplus  accumulations  are  not  necessary,  see  also 
The  Law  and  Distribution  of  Surplus,  Fricke,  chapter  4. 

It  was  intimated  on  the  first  hearing  of  this  nmtter  that  the 
surplus  of  the  company  was  really  a  "Safety  Fund,"  and  that 
it  was  needed   for   some  purposes   which,  however,    were  not 
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definitely  made  known  at  the  time,  nor  have  they  been  made 
definitely  known  to  us  since  that  time.  It  may  be,  however, 
that  in  the  brief  in  reply  on  the  part  of  the  company  some 
contention  of  this  kind  will  be  made. 

TUat  the  surplus  of  the  company  is  not  a  Safety  Fund  is 
conclusively  shown  by  tlie  company's  own  charter,  which  pro- 
vides for  a  striking  of  a  balance  to  determine  the  net  surplus 
and  then  provides  how  said  surplus  shall  be  apportioned  and 
credited  to  the  policyholders.  If  the  profits  or  surplus  are 
claimed  now  as  a  Safety  Fund,  how  is  it  possible  for  the  com- 
pany, being  conducted  on  the  mutual  plan,  to  issue  annual 
dividend  policies, — ^Avhich  the  company  also  does, — and  pay  to 
these  policyholders  their  share  of  the  profits  annually  ?  The 
surplus  advertised  bting  that  share  of  the  profits,  the  distribu- 
tion of  which  is  deferred  beyond  a  period  of  five  years. 

If  it  were  possible  to  hold  that  this  surplus  was  a  Safety 
Fund,  it  would  only  be  another  argument  as  to  the  iniquity  of 
tlie  deferred  dividend  contract,  for  the  moneys  belonging  to 
these  deferred  dividend  policyholders  would  then  alone  be 
used  in  an  emorgoncy.  For  example:  Tlie  Equitable  has 
in  round  number  450,000  policyholders,  of  which  perhaps 
30,000  have  annual  dividend  policies  and  receive  their  share 
of  the  profits  or  surplus  annually, — leaving  nothing  for  an 
emergency  above  and  beyond  the  reserve  on  their  policies. 
The  surplus  of  $75,000,000  therefore  belongs  tojhe  other 
420,000  policyholders. 

Now  if  this  surplus  is  a  Safety  Fimd  it  must  be  held  for 
some  emergency, — just  what  such  an  emergency  can.  be  we  do 
not  know.  But  suppose  such  an  emergency  arises  requiring 
an  encroachment  on  this  fund  of  $50,000,000.  The  annual 
dividend  policyholders  do  not  contribute,  for  there  is  no  way 
to  assess  them,  and  there  are  no  accumulations  to  their  credit 
as  tliey  drew  their  profits  annually.  As  a  consequence,  the 
defended  dividend  policyholders  are  compelled  to  meet  the 
emergency  for  all  the  policyholders.  Conducting  the  business 
on  the  mutual  plan  means  not  only  equal  benefits  but  also 
equal  burdens. 

XoAvhere  in  the  law  of  any  state,  neither  in  any  policy  con- 
tract issued  by  this  or  any  other  company  is  there  reference 
to  the  accumulation  of  profits  as  a  Safety  Fund,  nor  has  there 
ever  Iroen  a  contention  to  this  effect.  So  zealous  were  the  or- 
ganizers of  this  company  that  perfect  mutuality  should  be 
maintained  that  they  provided  in  the  charter, — and  which 
has  never  l)een  amended,  as  follows: 

'^In  case  of  death,  the  amount  standing  to  the  credit  of  the 
party  insured   at  tlie  last   preceding    striking    of.  balance  as 
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aforesaid,  shall  be  paid  over  to  the  pereon  entitled  to  receive 
the  same;  and  th^  proportion  of  surplus  equitably  belonging 
to  him  or  her,  at  the  next  sxibsequent  striking  of  balance,  shall 
also  be  pwid,  when  the  same  shall  huve  been  ascertained," 

And  in  no  place  in  this  charter  is  there  any  provision  for 
a  Safety  Fund,  or  for  confiscation  of  policyholders'  equities. 
The  Legal  Keserve  of  a  coimpany  is  tlie  Safety  Fund  and  is 
carried  as  a  liability  and  is  a  separate  requirement  of  the  law 
to  insure  solvency.  That  such  additional  Safety  Fund  is  not 
necessary,  or  has  ever  been  construed  as  necessary  by  the  oomr 
pany,  is  again  shown  by  the  fact  that  since  the  organization  of 
the  company  in  1850,  there  has  never  been  an  emergency  that 
required  an  encroachment  on  this  surplus,  but  on  the  con- 
trary, the  surplus  of  the  company  from  year  to  year  shows  a 
steady  increase. 

IsTcthing  is  more  convincing  as  to  the  real  purposes  of  sec- 
tion 1952  than  a  correct  understanding  of  the  simplicity  of 
miutual  life  insurance  and  the  only  method  by  which  it  can 
be  conducted.  In  no  other  manner  can  this  be  done,  than  by 
the  coming  together  or  combining  of  a  large  number  of  indi- 
viduals to  insure  themselves,  by  contributing  to  a  common 
fund.  Making  of  each  policyholder  a  partner,  sharing  his 
proportionate  burden  and  entitled  to  a  proportionate  share  of 
the  profits.  The  fact  that  such  an  aggregation  of  individuals 
is  incorporated  into  a  company  does  not  do  away  with  the  eq- 
uitv  which  in  the  very  nature  of  the  organization  should  pre- 
vail, and  does  not  permit  confiscation  and  forfeiture. 

Such  corporation  being  the  creature  of  the  state,  the  state 
has  the  right  to  prescribe  the  conditions  under  which  it  can 
transact  business  and  the  corporation  is  confined  to  an  exer- 
cise of  its  functions  within  the  limits  of  the  staters  permis- 
sion. That  the  members  should  share  in  the  profits  of  such 
a  corporation  has  never  been  disputed, — that  was  their  inher- 
ent right  in  the  partnership, — and  in  the  enactment  of  sec- 
tion 1952  the  state  simply  grants  to  the  corporation  the  per- 
mission as  to  how  the  corporation  may  mate  such  distribu- 
tion. The  section  is  a  grant  of  authority  to  the  corporation, 
and  resixictive  onlv  as  to  the  limit  of  the  period  in  which  the 
distribution  is  to  be  m'ade.  And  the  reason  for  the  limit  of 
five  years  is  to  preserve  the  equities  of  the  members ;  for  the 
longer  the  period  of  distribution  is  deferred  the  fewer  must 
he  those  who  participate  and  the  greater  the  number  of  con- 
fiscations. So  that  the  section  is  mandatory  in  fixing  the  five 
year  period  in  which  such  distribution  must  be  made,  and  the 
word  may  is  permissive  only  in  so  far  as  it  permits  the  direc- 
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tore  the  option  of  selecting  either  a  2,  3,  4  or  5  yeai*  period 
instead  of  an  annual  period  of  disti-ibution. 

Without  this  law  the  company  oould  select  any  period,  as 
would  he  the  case  in  giving  the  section  an  entire  permissive 
construction.  But  with  somje  purpose  to  be  attained  in.  its 
enactment  it  was  equivalent  to  saying,  you  may  make  this  dis- 
trihoition  annually,  or  once  in  two,  three,  four  or  five  years, 
but  at  one  of  these  periods  the  distribution  must  be  made. 
That  this  was  the  purpose  is  again  shown  by  the  language  em- 
ployed in  defining  what  shall  constitute  surplus:  "In  deter- 
mining the  amount  of  surplus  to  he  distributed  there  shall  be 
reserved,  etc,"  There  was  no  necessity  for  this  language  if 
the  entire  matter  of  distribution  was  to  be  left  optional,  as  the 
law  already  in  another  section  provided  for  the  holding  of  the 
legal  reserva 

Then,  again,  if  the  Equitable  intended  to  hold  this  surplus 
as  a  Safety  Fund,  it  should  have  done  so  under  the  language 
whidi  follows:  "an  amount  not  less  than  the  aggregate  net 
value  of  all  outstanding  policies,  etc."  and  this  would  have 
required  the  reservation  of  this  surplus  as  a  Safety  Fund  and 
carried  as  a  liability  for  a  distinct  and  specific  purpose;  it 
could  not  have  been  so  held  and  cairied  as  a  liability  to  meet 
somJe  contingent  improbable  event  and  for  the  purpose  only 
of  evading  payment  to  the  rightful  owners.  The  law,  there- 
fore, not  only  provides  for  distribution  within  five  years,  but 
also  defines  what  constitutes  surplus  to  be  distributed,  and 
any  amount  remaining  after  deducting  the  reserve  and  other 
liabilities  is  constituted  surplus  under  the  law,  whatever  may 
be  the  definition  of  a  company  as  to  what  surplus  is  or  what 
they  intended  it  to  be. 

Section  1952  gives  the  same  definition  of  surplus  that 
every  comlpany  or  insurance  man  gives  it  today:  "It  is  the 
excess  of  the  company's  assets  over  liabilities,"  and  the  law 
defines  it  so  as  to  leave  no  question  as  to  what  the  company 
should  distribute  and  understand  by  the  term,  surplus.  When 
any  part  of  the  surplus  has  been  apportioned,  then  it  has  be- 
come a  liability  for  the  specific  purpose  of  payment  to  those 
to  whom  it  belongs,  and  under  Section  1952  and  the  contract 
of  insurance  it  has  becomie  a  vested  interest  which  the  com- 
pany cannot  confiscate. 

On  page  18  of  the  brief  of  Messrs,  Alexander  &  Colby,  the 
following  appears:  "Suppose  the  society  had  outstanding 
only  $1,300,000  of  policies,  $75,000  would  hardly  be  consid- 
ered an  excessive  sum  to  hold  over  and  above  the  legal  reserve 
as  a  protective  fund  against  extraordinary  loss,  possible  dc- 
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preciation  in  the  value  of  assets  and  shrinkage  in  rate  of  in-  , 

ieresL  And  yet  this  is  the  precise  proportiooa  which  the  sux- 
phis  of  the  respondent  bears  to  the  total  of  its  outstanding 
insurance.  The  society  has  outstanding,  as  this  department 
is  officially  advised,  insurance  in  the  neighborhood  of 
$1,300,000,000 ;  $75,000,000  'is  to  $1,300,000,000  precisely 
Avhat  $75,000  is  to  $1,300,000.  In  this  rough  statement  of 
the  proportiooi  of  the  assets  of  the  society  to  its  actual  liabili- 
ties, we  assume  for  all  policies  a  flat  liability  based  merely 
upon  the  principal  sums  which  the  society  agrees  by  its  con- 
tracts to  pay  to  policyholders." 

This  example,  as  given,  is  ridiculous.  The  reserve  insures 
the  carrying  out  of  the  contract  of  insurance  without  the  aid 
of  any  surplus,  when  it  is  considered  that  the  premium  pay- 
ments have  at  least  a  margin  of  20j^  as  a  saving,  an^d  that  sur- 
plus, when  apportioned  is  not  payable  to  a  policyholder  until 
the  next  premium  is  paid,  the  unreasonableness  of  a  surplus 
to  protect  the  reserve  becomes  apparent.  If  the  Equitable  to- 
day were  to  apportion  every  dollar  of  its  surplus  and  pay  the 
same  over  to  its  policyholders,  as  their  next  premium  was 
paid,  the  last  dollar  of  this  $75,000,000  would  not  he  paid 
out  until  a  year  from  today ;  for  more  than  six  months,  more 
than  one-half  of  this  surplus  would  still  remain  with  the  Com- 
pany and  by  the  time  the  last  dollar  had  been  paid  the  Com- 
pany would  again  have  accumulated  a  surplus  of  from 
$7,000,000  to  $10,000,000. 

Objection  is  made  to  the  complicated  system  of  accounts 
which  would  become  necessary  to  make  distribution  of  the  sur- 
plus at  the  end  of  every  five  years  to  the  policyholders.  It 
is  not  only  possible  to  keep  an  individual  account  with 
policyholders^  but  it  is  done  by  such  companies  as  the  North- 
western, Mutual  Benefit,  N'ew  York  Life  and  Union  Central, 
which  four  companies  alone  have  1,096,671  policyholders, 
while  the  Equitable  has  only  457,905,  nearly  300,000  less  than 
the  New  York  Lifa 

According  to  the  charter  of  the  Equitable,  surplus  means 
that  sum  remaining  after  deducting  from  the  assets  all  liabil- 
ities, both  present  and  contingent,  and  the  sum]  reported  as 
such  surplus  in  the  sworn  annual  statements  must  be  taken 
as  the  surplus  subject  to  distribution. 

Section  1952  defines  what  shall  constitute  the  surplus  to  be 
distributed,  in  providing:  "In  determining  the  amoimt  of 
surplus  to  be  distributed  there  shall  be  reserved  not  less  than 
the  aggregate  net  value  of  all  outstanding  policies,  said  value 
*o  he  computed  by  the  American  experience  table  of  mortal- 
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ity  with  interest  not  exceeding  four  and  anc-lmlf  per  cent,*' 
The  conunon  and  accepted  definition  of  surphis  is:  All  as- 
sets in  exccvss  of  liabilities.  As  tlio  word  ^^surplus"  hiis  a  com- 
mon, general  and  accepted  meanin^^,  there  can  be  no  room  for 
doubt  as  to  just  what  was  exactly  meant  by  its  use.  So  that 
when  the  law  says:  "In  determining  the  amount  of  surplus 
to  be  distributed,"  it  means,  "In  determining  the  amount  of 
all  assets  in  excess  of  liabilities  to  l)e  distributed,'^  and  that 
that  there  may  be  no  misimderstanding  as  to  this  meaning, 
the  words  *'not  less"  are  inserted  to  show  that  not  only  the  re- 
serve in  such  determination,  may  be  the  only  liability.  The 
words  not  less  include  all  liabilities,  capital,  death  losses,  and 
claims  actually  payabla  That  there  may  be  no  detrimental 
distribution,  by  fixing  too  large  a  surplus,  the  calculation  of 
the  reserve  is  fixed  at  not  exceeding  four  and  one-half  per  cent. 

The  reserve  comipounded  at  five  per  cent,  or  at  six  per  cent., 
w^uld  require  a  smaller  portion  of  the  premium  to  be  set 
aside  and  woidd  give  a  larger  surplus,  and  as  late  as  1871 
and  1872  there  were  ofiicers  of  companies  who  appeared  be- 
fore a  Convention  of  Insurance  Commissioners  and  contended 
that  it  was  safe  to  calculate  the  reserve  at  six  per  cent  '^Not 
exceeding  four  and  one-lialf  per  cent'*  not  only  assured  a  safe 
assumption  of  interest  earnings  at  that  time,  but  has  met  every 
contention  which  has  since  been  raised  to  enable  companies 
to  meet  a  falling  in  their  interest  earnings  by  permitting  cal- 
culation of  reserve  on  a  4  per  cent.,  3^/^  per  oent.,  or  3  i)er 
cent,  basis.  This  has  been  a  contention  all  companies  have 
followed.  The  Equitable  has  reserved  and  carried  as  liabili- 
ties, funds  sufficient  to  meet  all  outstandimr  obligations,  in  ad- 
dition to  the  reserve,  which  for  years  it  has  calculated  at  4 
per  cent.,  3V>  per  cent.,  and  3  per  cent,  and  the  .surplus  re- 
ferred to  in  this  proceedimr  and  to  which  Section  1952  is  ap- 
plicable, is  only  that  fund  "all  assets  in  excess  of  liabilities" 
which  the  Cempany  has  carried  in  its  sworn  statemient  as 
surplus. 

LaAvs  governing  investments  restrict  life  insurance  compa- 
nies to  such  securities  as  oflFer  the  greatest  safety  and  least 
fluctuation,  and  the  margin  of  profit  in  the  premium  itself 
wouLl  lx»  sufficient  to  guarantee  against  anv  fluctuation  of 
securities.  The  Equitable  has  passed  through  a  number  of 
pnnics.  and  vear  bv  year  has  shown  an  increase  in  its  sur- 
plu«5.  The  Equitable  passed  through  two  wars  in  this  ooiin- 
try  since  its  organization,  and  its  experience  in  the  Civil  War — 
ns  was  the  experience  of  all  companies,  proved  that  there 
was  no  great  danger  from  excessive  mortality.     So  confident 
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were  the  companies  of  this  fact,  that  at  the  outbreak  of  the 
Spanish-American  War  companies, — the  Equitable  among 
theiru — sent  their  agents  to  the  camlps  of  the  soldiers  to  so- 
licit insurance  in  spite  of  the  fact  that  these  soldiers  were 
sent  to  the  tropics  and  were  not  acclimated.  The  Equitable, 
and  other  companies,  hare  passed  through  cholera  and  yellow 
fevei*  epidemics  without  any  apparent  increase  in  the  mortal- 
ity of  these  companies.  While  it  is  true,  that  the  interest 
rate  has  somewhat  fallen  during  the  past  twenty  years,  the 
average  interest  earning  of  the  Equitable  in  1883  being  5.58 
per  cent,  and  4.39  per  cent,  in  1902,  it  must  also  be  remem^ 
bered  that  the  Equitable  calculated  its  reserve  on  a  4  per  cent, 
basis  in  1883  and  on  a  3  per  cent  basis  in  1902,  and  to  do 
which,  it  raised  its  premium  rates  so  that  a  falling  rate  of 
interest  could  be  an  argimient  only  if  the  companies  did  not 
increase  the  premium,  rates  when  they  calculated  the  reserve 
on  a  lower  rate  of  interest  The  average  rate  of  interest 
earned  by  all  companies  since  1883  was  4.94  per  cent  Where 
a  company  earns  more  than  the  per  cent,  at  which  it  calcu- 
lates its  reserve,  it  simply  means  a  larger  surplus. 

Section  1952  permitted  the  Equitaible  to  reserve  all  that 
was  necessary  to  meet  its  obligations.  The  Company  was 
permitted  to. calculate  its  reserve  on  a  lower  interest  basis  and 
did  so,  and  the  surplus  in  question  is  the  amount  remaining 
after  deducting  all  its  liabilities. 

We  contend  now  to  have  shown  beyond  the  peradventure  of 
a  doubt  that  the  defendant  Company  has  a  divisible  surplus, 
that  the  word  "surplus'^  in  tlie  statute  means  the  identical 
fund  w^liich  the  defendant  Company  has  on  hand  and  which 
it  has  in  its  report  time  and  again  denominated  as  "gross  di- 
visible surplus,"  and  that  this  is  the  fimd  which  Section  1952 
provides  shall  be  distributed  at  one  of  the  periods  mentioned 
in  that  section. 

On  pa£re  30  of  Messrs.  Alexander  &  Colby's  brief  is  found 
the  citation  of  the  following  rule:  "When  either  of  two  con- 
structions can  be  given  to  a  statute,  and  one  of  them  involves 
a  forfeiture,  the  other  is  to  be  preferred."  Several  authori- 
ties are  cit^rf  to  sustain  the  proposition. 

We  cheerfnllv  admit  the  correctness  of  this  rule,  but  earn- 
estly contend  that  with  respect  to  the  questions  arising  upon 
this  hearing  it  operates  in  favor  of  the  complainant  and 
a^rainst  the  defendant  Company.  If  the  statute  is  construed 
to  be  permissive,  such  construction  will  lead  to  constant  for- 
feitures  and,    in   fact,    confiscations.     If    permissive,    policy- 
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holders  who  have  made  partial  pa^Tnents  and  default,  lapse 
their  policies,  the  lapse  is  taken  advantage  of  by  the  defend- 
ant Company  and  a  forfeiture  of  all  paid  in  and  of  the  proper 
portion  belonging  to  said  policy  of  the  surplus,  profits  or  sav- 
ings become  forfeited.  TTnder  the  deferred  dividend  system. 
it  may  truly  be  said,  with  reference  to  an  insurance  policy, 
that  a  lapse  is  a  forfeiture.  It  is  generally  understood  and  is 
probably  true,  that  a  lapse  is  always  taken  advantage  of  by  the 
defendant  company.  It  is  a  part  of  the  scheme  upon 
which  tontine  poHcios  are  founded,  to  take  every  possible  ad- 
vantage in  case  of  a  lapse.  It  adds  to  the  surplus.  It  is  one 
of  the  special  features  of  the  tontine  gamble.  "If  the  Arch 
Bishop  shall  not  fill  it  up  within  si^  months  ensuing  it  lapses 
to  the  King." 'Ayliffe. 

Has  any  person  ever  heard  this  Gompany  say  to  a  policy- 
holder who  failed  to  meet  his  premium  payment:  ^TTou  need 
not  concern  yourself  over  this  failure;  we  will  apportion  to 
your  policy  your  proper  share  of  this  gross  divisible  surplus 
of  $75,000,000  and  your  policy  will  remain  in  force'M  It 
is  too  clear  for  aigument  that  the  other  construction  contended 
for  by  counsel  for  the  defendant  Company  is  the  one  which 
involves  forfeitures.  How  can  counsel  for  the  C5ompany  in- 
voke this  rule  in  the  face  of  the  admission  made  by  Mr. 
Ohynoweth  in  his  brief  on  page  44:  "The  surplus  was  and 
is  the  propertv  of  the  policyholders."  Yet  he  would  have 
this  statute.  Section  1952,  so  construed  that  a  policyholder 
^vould  forfeit  his  entire  policy  for  want  of  the  proper  distri- 
bution of  the  surplus  of  the  company.  "We  are  tempted  to  sav 
that  counsel  for  the  Company  are  hardly  consistent  in  their 
nrp-ument. 

We  reiterate  that  the  Statute  should  be  construed  to 
be  mandatory  and  a  distribution  of  the  surplus  com- 
pelled in  accordance  with  its  provisions,  and  forfeitures  and 
confi<5r-ations  vail  cease.  From  the  records  of  the  defendant 
CoiripRnv  it  would  appear  that  this  Company  feeds  on  for- 
feitures. The  fnandatorv  construction  of  this  statute  does  not 
iuA^olve  a  forfeiture  of  the  business  of  the  Company  in  Wia- 
consiu.  It  would  simply  require  the  Company  to  make  lawful 
and  proper  distributiou  of  its  surplus  amone  its  policvholders  in 
Wisconsin.  After  a  decision  has  been  m!ade  construing  this 
v-^tatnti^  to  be  mandatory,  it  will  lie  with  the  Companv  to  de- 
termine Avhether  it  prefers  to  forfeit  its  business  in  Wiscon- 
sin or  whether  it  will  complv  with  the  laws  of  Wiscon.sin. 
The  Legislature  of  this  state  has  seen  fit  to  impose  this  dutv 
on  the  defendant  Company  as   a   condition  precedent  to  its 
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transaction  of  business  in  this  st^te,  and  it  miifit  either  comr 
ply  or  stay  out.  Conditions  laid  upon  foreign  insurance 
companies  by  a  state  as  a  condition  upon  which  such  company 
may  transact  business  in  such  state  have  been  sustained  by 
the  Supreme  Court  of  the  United  States.  Liverpool  and  Lon- 
don Ins,  Co.  V.  OUver,  10  Wallace,  566. 

The  construction  for  which  we  contend  will  put  an  end  to 
forfeiture  and  confiscations  on  the  part  of  foreign  insurance 
companies  doing  business  in  the  State  of  Wisconsin.  In  the 
ably  conducted  insurance  journal  "Assurance"  of  April,  1903, 
on  page  14,  is  found  a  abort  but  pungent  editorial,  which, 
in  a  concise  manner  shows  the  pernicious  effects  of  the  deferred 
dividend  system: 

"I  would  inquire  of  ^Assurance' :  first,  the  namie  of  the  par- 
ticular company  or  companies  that  are  seeking  the  acquisi- 
tion and  centralization  of  wealth  rather  than  to  meet  their  hon- 
est obligations  to  policyholders?  Second,  is  it  possible  for 
any  life  insurance  company  to  safely  enlarge  its  ability  to  con- 
fer benefits  on  others  without  enlarging  its  influence  and  con- 
stantly increasing  its  power?  Third,  what  company  or  com- 
j>aniee  have  departed  from)  the  simplicity  of  duty.  Fourth, 
what  company  or  companies  are  improperly  distributing  the 
money  they  handle?  Are  the  big  fellows  more  extravagant 
than  the  little  ones;  are  they  less  honest?  Is  there  any  indi- 
cation that  they  intend  to  be  any  or  all  of  this?" 

Then  we  are  adjured  to  "speak  up.'^     We  reply: 

FiraK  All  the  companies  practicing  a  system  of  insur- 
ance that  results  in  retaining  in  their  treasuries  for  lone:  pe- 
riods of  time,  without  an  accounting  to  policyholders,  of  the 
annual  savings  made  in  the  cost  of  insurance.  This  system  is 
sv>  arranged  that  through  death  and  lapses  a  vast  majority  of 
the  TX>licyholders  are  deprived  of  their  equities,  which,  judg- 
iTig  by  the  statistics  extant,  jsro  only  to  increase  the  undivided 
Furplus  of  the  companies.  The  "deferred  dividend'^  system 
w^as  devised  for  no  other  purpose  than  to  increase  assets  and 
surplus,  and,  reluctantly,  centralize  wealth.  We  have  never 
-intimated  that  any  of  the  legal  reserve  companies  endeavor 
to  evade  "their  honest  obligations  to  policyholders,'*  and  are, 
therefore,  not  called  upon  to  defend  ourselves  against  the 
charge.  We  are  prepared  to  assert,  however,  that  under  the 
deferred  dividend  contract  the  equitable  obligations  to  policy- 
holders are  not  discharged. 

Second.  ,  Enlargement  of  benefits  and  power  are  questions 
of  degree.  Literally,  it  is  not  possible  to  enlarge  the  ability 
to  confer  benefits  without^  in  some  measure,  making  a  gain 
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in  influence  and  power.  But  tbese  should  run  in  some  sort 
of  reasonable  proportion.  We  can  illustrate  this  hy  stating 
that  during  1902  three  oonipaniee  made  a  gain  of  insurance 
in  force  (enlarging  their  benefits)  of  $400,488,826,  and  in- 
creased their  assets  and  surplus  (enlargement  of  influence  and 
power)  respectively,  $89,685,109  (12  1-10  per  cent.)  and 
$10,915,007  (2  7-10  per  cent.).  Another  company  which 
confines  itself  to  dividend  accounting  to  policyholders  once  a 
year,  increased  its  insurance  in  force  $19,529,818;  its  assets 
and  surplus,  respectively,  $4,471,744  (3  7-10  per  cent.)  and 
$177,463  (8-10  per  cent).  During  1902  the  nuean  amount  of 
-insurance  in  force  in  the  three  companies  mentioned  aggre- 
gated $3,986,579,027,  'and  they  paid  to  policyholders  as  divi- 
dends a  total  of  $11,205,229,  or  $2.81  per  one  thousand  dol- 
lars of  insurance.  The  mean  amount  of  insurance  in  force  in 
the  annual  dividend  company  cited  was  $301,055,153,  and 
the  dividends  distributed  among  policyholders  a£:gregated 
$1,801,228,  or  $6.00  per  one  thousand  dollars  of  insurance. 
In  one  case  the  increase  and  centralization  of  wealth  is  a  domi- 
nant feature;  in  the  other,  we  have  a  smjall  but  reasonably 
safe  increase,  in  combination  with  the  widest  possible  diffu- 
sion of  benefits. 

Third.  All  that  put  the  investment  feature,  with  its  risk 
of  loss  to  policyholders  above  protection  at  actual  cost. 

Fourth.  All  of  themj  that  squandered  the  funds  of  policy- 
holders in  high  commission's,  bonuse©,  rebating  and  twisting, 
and  successfully  conceal  their  extravagance  through  the  pro- 
visions in  their  contracts  which  exempt  them  from  rendering 
an  actual  accounting  of  the  net  cost  to  every  individual  "mem- 
ber. 

The  %ig  fellows"  may  not.  be  more  extravagant  than  the 
"little  ones,"  but  there  is  no  evading  the  fact  that  they  are 
responsible  for  the  inordinate  expense  at  which  all  the  busi- 
ness is  transacted.  They  set  the  pace  and  the  smaller  compa- 
nies must  either  keep  step  or  quit.  On  the  whole,  we  believe 
that  all,  big  and  little,  are  honest;  in  our  judgment,  some  of 
them  are  ^^T)efully  reckless  and  injudicious. 

In  addition  to  what  was  said  in  our  original  brief  as  to  the 
pTT^per  construction  of  Section  1952  we  maintain,  by  way  of 
reply,  that  our  contentions  there  made  have  not  been  and  can- 
not successfully  be  controverted.  The  only  Wisconsin  case 
cited  by  Messi'S.  Alexander  fr  Colby  in  their  brief  on  the  sub- 
ject of  the  construction  of  this  statute  is  Rice  v.  Cutler,  17 
Wis.,  851,  where  the  court  declined  to  give  the  word  ^^ay*' 
the  force  of  "must."     But  no  reason  is  shown  in  the  discus- 
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sion  of  tliat  case  why  that  particular  statute  should  have  been 
otherwise  construed.  It  provided  ^^that  warehouse  receipts 
may  be  transfen'ed  by  endorsement."  This  ruling  was  un- 
doubtedly correct  and  is  not  at  all  in  conflict  with  our  conten- 
tion, but  right  in  line  wdth  it.  In  tJiat  case  no  public  duty 
was  east  upon  tlie  officials  of  the  state  or  of  any  corporation, 
and  no  rights  of  public  or  third  persons  were  in  question  in 
any  manner. 

It  is  true  tliat  in  Section  1952  the  word  "may''  is  used  in 
the  lii-st  sentence,  and  the  word  "shall'  in  the  second  sentence. 
But  in  the  first  sentence  it  candies  with  it  the  discretion  or 
option  of  selecting  tlie  i.\ro^  three,  four  or  five  year  period,  in- 
stead of  making  distribution  annually;  while  in  the  second 
sentence  an  ai^bitrary  rule  of  the  reservation  of  all  liabilities 
is  laid  down,  and  that  the  interest  rate  at  which  the  reserve 
is  calcidated  shall  not  exceed  4^/0  per  cent.  And  this  was 
done  not  only  to  ensure  the  absolute  solvency  of  the  company, 
but  also  to  prevent  a  distribution  so  excessive  or  beyond  the 
actual  oamings  of  a  company,  for  prior  to  the  enactment  of 
this  law,  there  had  been  such  an  occurrence  as  an  excessive 
distribution,  and  had  there  then  been  a  legal  standard  of  reserve 
and  made  applicable  to  the  company,  therc  would  have  been 
shown  a  serious  impairment. 

To  construe  "may"  as  mandatory  does  not  creaj:e  a  right; 
the  members  of  these  companies,  conducted  on  tlie  mutual  plan 
are  partners  and  to  them  belong  the  profits;  if  the  "mutual 
plan"  does  not  mean  sharing  in  the  profits,  then  wherein  does 
tlie  mutuality  consist?  Deferring  the  distribution  beyond  tlio 
averiigc  life  of  the  policy,  makes  mutuality  meaningl^s  and 
ineffective.  Mutuality  in  a  life  insurance  coanpiiny  means 
the  same  as  mutuality  in  the  partnership  conducting  a  peanut 
stand,  i.  6.,  as  soon  aii  the  profits  or  suq^lus  can  safely  be  as- 
certained, distributed  to  the  partners. 

It  was  perfectly  proper  for  the  Legislature  to  use  the  word 
"may"  in  Section  1952  in  a  mandatory  sense.  An  insurance 
corporation  has  no  other  powei*s  than  those  granted  by  its 
charter  and  companies  of  other  stat^  are  permited  to  trans- 
act business  only  by  complying  with  tlie  provisions  of  their 
charter,  and  the  mandates  of  the  state.  The  word  "miay"  can 
be  considered  permissive  only  in  so  far  as  it  grants  to  the 
corporation  the  option  of  selecting  one  of  the  periods  named 
witliin  five  years,  at  which  distril)ution  must  be  made,  and  the 
reading  and  interpretation,  of  the  whole  sect>ion  gives  this  as 
the  only  o/)nstniction  which  can  be  placed  upon  it. 

The  law  savs  that  not  less  than  the  i-esei-ve  calculate<l   at 
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four  and  anehhalf  per  cent  shall  be  researved  in  determining 
the  surplus,  and  by  the  use  of  a  word  haviug  so  common  aaid 
accepted  a  meaning  as  has  the  word  ^'surplus/'  the  Legisla- 
ture said  just  exactly  what  the  charter  of  the  Equitable  pro- 
vides for  a  determination  of  the  surplus  of  the  company,  thac 
to  determine  the  fund  to  be  distributed  all  liabilities,  both  pres- 
ent and  oonUngent,  should  be  deducted.  And  when  the  law 
so  derinitely  fixes  the  '^surplus''  to  be  distributed,  there  can 
be  no  question  what  the  Legislature  meant  by  fixing  either 
an  annual,  two,  three,  four  or  five  year  period  at  which  such 
distribution  may  be  made,  and  in  enacting  Section  1952 
guarded  not  only  the  interest  of  the  individual  policyholder, 
but  protected  the  policyholders  as  a  body  by  ensuring  the  sol- 
vency of  the  corporation  against  an  exoesssive  and  unwar 
ranted  distribution. 

While  the  charter  of  the  Equitable  is  not  the  issue  in  this 
case,  still,  laying  stress  on  this  point  will  aid  in  obtaining  the 
correct  interpretation  of  Section  1952. 

All  these  New  York  companies  rely  upon  these  sections,  83 
and  87,  for  deferring  of  dividends  beyond  five  years,  such  con- 
tracts not  being  authorized  by  their  charters.  These  charters 
provide: 

Equitable:     Art  6,  annual. 

Home:  .  Art.  7,  annuaL 

Germania:     Art.  13,  annual. 

Manhattan:     Art  17,  triennial. 

Metropolitan:,     Art  10,  annual. 

Mutual  Life:     Sec.  13,  five  years  or  ofteiier. 

New  York  Life:     Sec.  9,  annuaL 

United  States:     Sec  6,  triennial. 

Washington  Life:     Art.  8,  Sec.  1,  five  year. 

Yet  on  80  per  cent,  of  the  business  of  these  companies  the 
distribution  is  deferred  beyond  the  period  of  five  years, — the 
companies  relying  for  their  authority  to  do  so  in  other  states 
on  the  provisions  of  Sections  83  and  87  in  the  New  York  in- 
siirance  Statutes,  the  charters  granting  no  such  authority. 

Is  this  not  an  additional  reason  also  for  construing  Section 
1052  mandatory? 

The  only  amendment  made  to  these  cha.rters  was  in  the  di- 
n^'tioR  of  shortening  the  perio<^l  of  distribution.  The  original 
al>Polute  five  year  requirement  in  the  charter  of  the  Mutual 
Life  of  New  York  was  amended  by  adding  the  words  '^or 
ofi&ner,"  to  enable  the  company  to  make  distribution  annu- 
ally, or  at  two,  three  or  four  year  periods. 
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Not  one  of  these  New  York  companies  sought  to  have  their 
charter  amended  to  authorize  deferring  dividend  beyond  the 
period  originally  fixed  in  the  charter  to  enable  them  to  write 
ileferred  dividend  contracts  in  other  states. 

Look  at  the  charter  provisions  of  other  companies  doing 
biisiness  in  Wisconsin,  and  what  more  will  a  mandatory  inter- 
pretation of  Section  1952  say  than:  "Live  up  to  the  provi- 
sions of  your  charters." 

Connecticut  Mutual:     Sec.  8,  annual. 

Massachusetts  Mutual :     Art.  8,  five  year. 

Michigan  Mutual:     Art  5,  Sec.  2,  annual. 

Michigan  Benefit:     By-laws,  annual. 

New  England  Mutual :  Sec.  13,  annual,  or  two,  three  or  five 
years. 

Phoenix  Mutual:     Charter,  annual. 

Penn  Mutual;     Sec  14,  annual. 

State  Mutual :     Sec.  5,  triennial. 

Union  Central :     Art.  2,  Sec.  3,  annual. 

Union  Mutual:     Sec  11,  annual. 

Did  the  Wisconsin  Legislature,  in  enacting  Section  1952,  go 
outside  of  the  beaten  path,  or  was  this  law  passed  to  prevent 
companies  going  beyond  the  maximum  limit  of  five  years  which 
conservatism  and  equity  dictated  in  their  charters  ? 

All  of  the  companies  lived  up  to  the  provisions  of  their 
charters  for  years  before  following  the  lead  of  the  Equitable 
to  defer.  Some  are  still  holding  to  that  which  was  foimd  good 
and  are  growing  stronger  year  by  year,  without  injury  to  the 
companies,  and  to  the  benefit  of  their  policvholders. 

Counsel  for  the  defendant  Company  attempts  to  argue  that 
deferring  the  return  of  overpayment  and  profits  to  policyhold- 
ers is  an  advantage  to  them  and  that  in  so  doing  the  company 
is  enabled  to  make  larger  returns,  instead  of  making  payment 
to  the  policyholder  in  driblets.  Oninsel  must  know  that  it  has 
l)een  the  great  exception  when  the  settlements  offered  by  the 
Company  at  the  end  of  the  deferred  dividend  period  have  come 
even  near  equaling  the  estimate  of  profits  held  out  as  an  induce- 
ment for  taking  the  insurance.  Counsel  shoidd  know  that  a 
policyholder  has  the  opportunity  of  allowing  his  dividends  to 
grow  under  a  short  period  plan  of  distribution,  which  has  ad- 
vantages over  the  deferred  dividend  plan  in  mxmy  ways,  one 
of  the  added  benefited  being  that  there  can  be  no  forfeiture  or 
confiscation  of  accumulations. 

As  a  matter  of  fact,  the  cost  of  obtaining  deferred  dividend 
business  is  greater  than  annual  dividend,  or  five  year  dividend 
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business.  Comindssions  for  twenty  year  deferred  dividend 
policies  range  as  high  as  85  per  cent,  to  95  per  cent,  of  the 
iirst  year's  prerniuni,  while  for  annual  dividend  policies  tJie 
commission  to  agents  is  as  low  as  10  per  cent  With  the  cost 
of  obtaining  the  business  being  greater  on  deferred  dividend 
contracts^  how  can  the  ultimiate  saving  or  profit  be  greater,  than 
on  the  anjiual  dividend  or  five  year  dividend  contract  w^hen 
there  is  a  constant  incentive  to  economy  and  conservatism  to 
show  sudi  returns  that  mil  hold  tlie  business  for  the  company. 

In  every  annual  dividend  company,  or  in  which  distribution 
is  made  within  five  ye-ar  periods,  tlie  policyholder  has  the  op- 
tion of  dilowing  his  dividends  to  remain  to  be  added  to  his 
ix)licy  as  additional  insurance, — called  reversionary  additions. 
Whatever  the  amount  of  the  dividend,  it  wiU  approximately 
add  double  the  ajnount  of  the  dividend  as  additional  insurance, 
which  in  the  event  of  death  is  paid  to  the  beneficiary  in  addi- 
tion to  the  face  of  the  policy.  At  any  tim^,  also,  tlie  insured 
may  have  these  reversionary^  additions  reconverted  into  cash, 
and  in  such  case,  the  full  amount  of  dividends  is  returned,  th.e 
interest  eai*ned  on  tlie  reserve  of  such  additions  while  carried 
being  sidficient  to  pay  the  cost  of  carrying  the  e^^tra  insur- 
anoe.  The  reversionary  additions  also  participate  in  the  prof- 
its, but  ujidea'  such  a  contract  there  can  be  no  forfeiture  or 
confiscation.  The  accumulation  is  as  great,  if  the  policyholder 
so  desires,  and  in  addition  lie  retains  absolute  control  of  his 
profits.  A  mandatory  construction  of  Section  1952  enforces 
oiiuity  and  justice;  a  permissive  construction  gives  approval 
to  injustice  and  confiscation. 

The  proper  regulation  of  the  distribution  of  these  enormous 
siuns,  withheld  from  tlieir  rightful  owners,  is  as  important  as 
was  the  formulation  and  enactment  of  the  method  of  legal  re- 
isorve.  It  will  do  as  mucli  for  the  policyholder,  if  not  nuore, 
and  the  time  will  come, — ^just  as  it  did  after  the  agitation 
against  a  legal  standard  of  solvency  had  ceased  and  the  good 
effect  became  apparent — when  the  men  who  njow  oppose  a  man- 
datory construction  of  Section  1052  wiU  look  back  with  ap- 
proval to  tlio  time  when  the  senseless,  useless  and  vicious  ac- 
cumulation of  hundreds  of  millions  was  done  away  Avith  for  the 
good  of  tho  business  and  tlie  benefit  of  each  individual  policy- 
holder. 

Th'j  case  of  Slinltc  v.  Thompson,  15  Wallace,  p.  159,  is  cited 
to  tJie  following  proposition:  ^'Ordinarily  a  party  may  waive 
any  provision  either  of  a  contract  or  statute  in  his  favor."  An 
exaniinaticm  of  this  case  discloses  the  fact  that  the  sole  ques- 
ticm  involved  was  tlic  question  of  the  admissibility  of  a  depo- 
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sition  taken  by  one  of  the  parties  to  the  action,  and  it  was  there 
simply  held  that  one  of  the  parties,  having  misled  the  other 
party,  could  not  take  advantage  of  the  deception  and  that  the 
depositionfi  mjust  be  admitted. 

The  Rothschild  case  has  been  fully  discussed  and  we  pre- 
siunje  that  in  the  reply  brief  of  the  defendant  Company  refer- 
ence ^viU  be  miade  to  another  ease  decided  by  the  same  court 
in  October,  1902,  in  which  one  Romer  was  the  plaintiff.  With 
reference  to  the  Eomer  case,  it  appears  to  have  been  ill  con- 
sidered and  decided  upon  a  theory  entirely  wrong.  While  it 
may  lengthen  this  brief  into  perhaps  imdue  proportions,  we 
may  be  pardoned,  considering  the  importance  of  this  discus^ 
sion,  for  making  some  comments  upon  that  decision.  Eefer- 
ring  to  Section  14  of  the  Illinois  Insurance  Act,  the  Ck>urt  says: 

'*It  is  only  to  those  companies  which  do  business  upon  the 
principle  of  mutual  insurance,  or  the  members  of  which  a/re 
eniitled  to  share  in  the  surplus  funds  thereof,  tliat  the  section 
applies/' 

Article  6,-  of  the  charter  of  the  Equitable  distinctly  provides 
that  the  business  of  the  company  shail  be  conducted  on  the  mur 
iual  plan,  and  then  fixes  the  period — five  years — at  which  time  * 
the  surplus  shall  be  ascertained  and  distributed,  together  with 
the  only  manner  in  which  the  apportioned  dividend  may  be 
applied. 

The  Court  further  says : 

"We  do  not  think  it  (Sec.  14)  has  any  application  to  the 
insurance  affected  by  the  policy  in  question.  That  policy  was 
most  clearly  not  issiwd  as  a  mutual  insurance  policy,  nor  are 
th'C  members  entitled  to  share  in  the  surplus  funds  which  may 
accumulate  thereunder,  within  the  meaning  of  the  statute. 
There  is  no  contract,  in  the  policy  in  question,  upon  the  prinr 
ciple  of  mutuxid  insurance/' 

The  policy  in  question  was  a  fifteen  year  deferred  dividend 
contract,  to  which  the  company  had  applied  the  name,  *  ^tontine 
savings  fund  plan,'^  and  provided  among  its  conditions : 

Ist.  '^That  the  Tontine  dividend  period  of  this  policy  shall 
be  completed  on  the  22d  of  March,  in  the  year  1899." 

2d.  "Thait  no  dividend  shall  be  allowed  or  paid  on  this  pol- 
icy unless  the  person  whose  life  is  hereby  assured  shall  survive 
the  completion  of  its  tontine  period,  (as  aforesaid,)  and  unless 
the  policy  shall  then  be  in  force.'' 

Th3  Court  attempts  to  construe  the  plan  of  insurance,  and 
holds,  that  a  Tontine  savings  fund  policy  is  not  a  contract  upon 
the  principle  of  mutual  insurance.  Such  assertion  woidd  not 
be  made  by  any  one  having  a  knowledge  of  life  insurance,  not 
even  by  the  company. 
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A  tontine  savings  fund  policy  of  this  Company  is  a  mutual 
contract  with  a  deferred  dividend  feature,  the  dividend  accu- 
mulation being  contingent  upon  the  life  of  the  insured,  and 
compliance  with  the  conditions  of  the  contract;  and  in  so  far 
as  the  dividends  are  concerned,  differs  only  in  the  matter  of  the 
dividend  period  from  an  annual  dividend  policy. 

The  real  question  in  the  case  should  have  been:  "Did  the 
company  under  its  charter  have  authority  to  issue  a  contract 
under  which  the  dividend  was  deferred  for  fifteen  years,  and 
whidi,  in  fact,  provided  for  forfeiture  or  confiscation^  no  nxat- 
lei'  by  what  namie  the  company  designated  such  policy  ?"  This 
vital  (jueetion  seems  to  have  been  entirely  ignored.  The  insur- 
ance laws  of  the  State  of  Illinois  provide,  that  each  company- 
seeking  and  admitted  to  do  business  shall  file  with  the  insurance 
department  a  certified  copy  of  its  charter,  and  a  company  is 
then  limited  in  the  transaction  of  its  business  within  the  lim- 
its of  its  charter,  unless  further  restricted  by  the  statutes  of 
the  state.     This  also  is  the  law  of  New  York. 

The  Equitable  did  file  a  certified  copy  of  ita  charter  with 
the  Illinois  insurance  department,  and  this  charter,  which  has 
'never  been  amended,  provides  for  a  five  year  distribution  of 
the  surplus  of  the  company,  and  when  so  apportioned,  the  divi- 
dend may  be  used  to  purchase  reversionary  insurance,  an  an- 
nuity to  reduce  further  premiums,  and  furthermore,  that  in 
case  of  tlie  death  of  tlie  insured,  the  amount  of  such  surplus 
standing  to  his  credit  shall  be  paid  to  his  beneficiary,  and  at 
the  next  distribution,  "the  proportion  of  surplus  equitably  be- 
longing to  him  shall  also  be  paid." 

The  Equitable  does  not  claim  to  have  received  its  authority, 
to  issue  policies  under  the  conditions  of  which  the  surplus  is 
deferred  beyond  the  period  of  five  years,  from  its  charter,  but 
l)asc9  its  claim  to  such  authority  upon  Sections  83  and  87  of 
the  New  York  Insurance  Laws,  which  laws  can  aj^ly  only  in 
the  state  of  New  York,  where,  without  doubt^  they  enlarge  the 
powers,  if  the  company  avails  itself  of  the  permission  granted. 

Even  when  there  is  no  statute  in  another  state  regulating 
the  distribution  of  surplus  within  five  year  periods,  such  dis- 
tribution can  be  enforced  in  the  case  of  the  Equitable,  by  rea- 
son of  its  charter  provisions.  Nor  has  the  company  ever  at- 
lemptod,  in  any  state,  to  file  wath  the  insurance  department,  a 
certified  copy  of  the  insurance  laws  of  the  State  of  New  York, 
imder  the  claim  that  such  la^\^,  were  amendments  of  the  char- 
ter of  the  company  and  a  part  thereof,  or  that  the  permission 
granted  by  Sections  83  and  87  had  been  formlally  adopted  as 
permitted  to  be  done  by  Section  52  of  the  same  act 
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Section  83  says:  "Any  domestic  life  insurance  corporation 
tnay  ascertain  at  any  given  time  and  fromi  timie  to  time,  the 
proportion  of  surplus  accruing  to  each  policy." 

Section  87  provides:  that,  a  company  notwithstanding  any- 
thing to  the  contrary  in  such  charter  or  artides  "may  make 
and  pay  over  dividends  annually,  or  ai  longer  intervals/' 

Section  87  was  enacted  in  1868  and  by  reason  of  its  provis- 
ions the  Equitable, — ^in  New  York  State, — was  permitted  to 
make  annual  distribution  of  its  surplus,  but  if  flie  company 
desired  to  fix  the  period  of  distribution  at  a  longer  period  than 
the  five  years  provided  in  its  charter,  it  was  necessary  to 
amend  the  charter,  which  was  not  done. 

Section  83,  enacted  in  1872  says:  That  a  company  may  as- 
certain "ai  any  given  time''  the  surplus  accruing  to  each,  pol- 
icy. Was  it  not  necessary  for  the  oomapny  to  so  amend  its 
charter  if  it  was  desired  to  fix  upon  any  other  given  time,  than 
the  five  year  period  of  its  charter? 

Whatever  may  be  the  meaning  and  application  of  the  sen- 
tences in  Section  83 :  "from  the  date  of  the  last  to  the  date 
of  the  next  succeeding  premium  payment^"  —  "and  upon 
the  same  conditions  as  flierein  expressed  at  the  next  succeed- 
ing date  of  such  payment,"  a  careful  reading  and  considera- 
tion of  these  sections  must  lead  to  the  conclusion,  that  the  pur- 
pose of  the  legislature  was  only  to  grant  to  the  companies  per- 
mission to  change  the  period  of  distribution  in  that  state,  but 
such  permission  can  be  carried  beyond  it  only  by  amendment 
to  the  charter  of  the  company. 

Both  Section  83  and  Section  87*  form'  part  of  the  life  insur- 
ance statutes  of  New  York  known  as  Chapter  690 :  "An  act 
relating  to  life  insurance  corporations,  constituting  chapter  38 
of  the  general  laws"  and  in  Section  52  of  this  same  act  we  find 
the  provisions,  how  a  company  may  amend  its  charter  "to 
cover  and  enjoy  any  and  all  privileges  and  provisions  of  ex- 
isting laws/' 

Must  it  not  be  held,  therefore,  that  these  Sections, — 83  and 
87, — did  not  act  as  amendments  of  the  charter,  but  simply 
granted  the  company  the  permissicm  to  change  its  charter  so 
that  it  might  exercise  the  privileges  granted,  since  neither  of 
these  laws  fix  a  definite  period, — except  annual, — at  which  the 
ascertainment  and  distribution  shall  take  place,  but  provides 
that  the  company  may  do  so  "at  any  given  time/'  "or  at  longer 
intervals/'  than  annvally?  Surely  no  words  to  authorize  for- 
feiture or  confiscation  can  be  read  into  either  Section  83  or 
Section  87,  and  whatever  could  be  their  effect,  they  did  not 
act  as  a  repeal  of  this  separate  and  distinct  provision  in  Art. 
VI  of  the  Equitable's  charter : 
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"In  case  of  death,  the  amount  standing  to  the  credit  of  the 
party  insured,  at  the  last  preceding  striking  of  balanoe  as 
aforesaid,  shall  be  paid  over  to  the  person  entitled  to  receive 
the  same;  and  the  proportion  of  surplus  equitably  belonging 
10  him  or  her,  at  the  next  subsequent  striking  of  balance,  shall 
also  be  paid  when  the  same  shall  have  been  ascertained  and  de- 
clared.'' 

"The  powers  of  corporations  are  expressly  limited  to  those 
specified  in  the  statute  or  conferred  by  their  charters." 

Matter  of  McGraw  v.  Cornell  UmversUy,  46  Hun,  354. 
Hoisted  V.  Mayor,  etc.,  3  N.  Y.,  433. 
RUey  V.  City  of  Rochester,  9  id.,  64. 

If  Sections  83  and  87  could,  in  effect,  be  considered  as 
amjondments  to  tlio  company's  charter,  then  the  only  effect 
could  be,  to  pennit  the  company  to  make  annual  distribution, 
since  the  company's  diarter  already  fixed  a  longer  interval, — 
five  year — and  to  extend  this  period  still  further,  made  neces- 
sary action  to  amend  under  the  provisions  of  Section  52. 

The  contract  in  question  in  the  case  hereinbefore  mentioned 
was  a  fifteen  payment  policy :  Eomer  had  paid  fourteen  an- 
nual premiums  and  then  lapsed;  his  wife, — ^the  plaintiff — 
averred  that  tlie  dividend  accumulations  were  sufficient  to  have 
paid  the  two  semi-annual  premiums  due  during  the  fifteenth 
year, — an  average  20%  saving  of  the  premium  alone  would 
have  paid  nearly  three  annual  premiums;  Homer  died  a  year 
after  the  expiration  of  the  fifteenth  year;  the  policy  was  for- 
feited. 

Wlien  the  charter  of  the  Company  fixed  a  specific  period  for 
making  distribution,  and  provides  how  the  apportioned  divi- 
dend shall  bo  applied,  and  then  a  general  law  is  passed  giving 
the  company  the  privilege  of  changing  the  period  of  distribu- 
tion, and  tlie  manner  of  applying  the  dividend,  it  becomes 
iiecessar}^  for  a  company  desirous  of  availing  itself  of  such 
privilege  to  formally  and  legally  adopt  such  change  by  an 
amendment  of  its  charter,  if  such  authority  was  intended  by 
the  company  to  be  carried  into  another  state,  and  then  only 
(•<^nild  such  authority  apply  if  there  w^ere  no  restrictive  statute 
in  such  other  state.  , 

In  this  ease,  tlie  insured  unquestionably  had  a  right  to  his 
share  of  the  surplus,  as  provided  to  l>e  determined  and  applied 
by  tlie  e/>Tn]>any's  charter.  TTnder  the  charter  provisions  of 
the  (•oni])any  this  slum*  of  the  sui'plus  had  been  witlilield  for 
fourt<M:n  yc^irs.  The  question  for  the  court  to  determine  in 
this  case  tvas  not:     "What   is  tontine   insurance?"   but  "Did 
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the  company  have  authority  to  issue  a  fifteen  year  deferred 
dividend  contract  in  Illinois  under  its  charter  ?''  If  it  did 
not,  then  the  provisions  in  the  policy  which  deferred  the  divi- 
^lend  for  fifteen  years  were  null  and  void.  So  mluch  for  the 
Tionier  ease. 

This  saane  court  has  recently  been  the  subject  of  severe  crit- 
icism on  the  part  of  the  State  Attorney's  Ddpartmieat  of  Cook 
county,  Illinois,  in  the  'Alexander  Sullivan  casa  This  Appel- 
late Court  jreversed  the  decision  by  which  Mr.  Sullivan  was 
convicted,  and  the  State  Attorney's  Department  of  Cook 
county  has  now  mjade  application  to  this  same  court,  asTcmg  it 
to  reverse  itself.  In  making  this  motion,  the  State's  Attorney 
says,  among  other  things: 

"The  Court  improperly  disposed  of  the  questions  upon  prin- 
ciples pertaining  to  pleading  and  practice  instead  of  the  law 
relating  to  the  admissibility  of  e\ddence  in  conspiracy  cases. 
We  respectfully  submit  that  many  authorities  cited  in  the 
Court's  opinion  were  ineffectually  relied  upon  before  the  Su- 
preme Court  in  the  Spies  case." 

"The  holding  that  imkno"v\ai  conspirators  must  be  designated 
in  the  indictment  as  persons  to  the  grand  jury  unknown,  is  re- 
ferred to  as  "at  variance  and  in  conflict  with  the  law"  and 
also  "as  at  variance  with  the  rule  followed  in  the  cases  here- 
tofore cited  in  which  it  appears  that  only  a  part  of  the  conspir- 
ators were  indicted  or  referred  to." 

"In  view  of  the  fact  that  the  conclusions  of  this  Honorable 
Court  are  reached  mainly  upon  groimds  hereinbefore  claimed 
to  be  legally  imtenable,  it  is  respectfully  suggested,  etc." : 
.  "As  the  opinion  of  this  Honorable  Court  reverses  this  case 
upon  groimds  stated  in  this  petition,  contrary  as  we  think  to 
the  law,  we  respectfully  submit  that  the  conclusions  therein 
reached,  that  the  plaintiff  in  error  did  not  have  a  fair  trial,  is 
untenable,  etc." 

Chicago  Record-Herald,  of  Tuesday,  June  30th,  1903. 

Assistant  State's  Attorney  Barnes  frankly  states  that  he  ex- 
p>ects  the  Appellate  Court  to  reverse  itself,  in  the  following 
language:  "Should  the  Appellate  Court  reverse  itself,  which 
I  think  it  will  see  its  way  clear  to  do  upon  tihe  presentation  of 
the  case,  etc." 

It  is  urged  in  the  briefs  of  counsel  for  the  defendant  Com- 
pany that  this  statute  has  received  a  practical  construction  by 
acquiescence  on  the  part  of  the  officials  of  the  state  of  Wiscon- 
sin, in  the  manner  of  the  transaction  of  business  in  this  state 
by  the  defendant  company,  and  some  fault  is  found  with  an 
ex-insurance  commissioner,  who  is  scored  by  Mr.  Chynoweth 
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for  hnving  dared  to  express  his  opinion  of  the  pry>per  constnio- 
tion  of  Section  1952  after  the  expiration  of  his  term  of  oflBce. 
The  law  upon  this  siihject  we  find  to  be  the  following: 

"It  has  been  sometimes  said  comrminis  facit  jus;  but  I  say 
commvnis  opinio  is  evidence  of  what  the  law  is;  not  where  it 
is  an  opinion  merely  speculative  and  theoretical  floating  in  the 
minds  of  persons,  bnt  where  it  has  been. made  the  grooind-work 
and  snbstratnm  of  practice  upon  which  powers  of  this  sort 
have  lieen  erected  and  acted  upon  from^  the  time  of  32  IT.  8. 
down  to  the  present  time." 

Isherwood  v.  Oldknow,  3  M.  &  S.,  396. 

"Assuming,  according  to  the  proposition  relied  on,  that 
Avhere  there  has  been  an  exposition  of  the  law  by  judicial  de- 
cision, or  a  settled  course  of  practice  or  understanding  of  the 
law  among  les^al  practitioners,  the  language  of  an  instrument 
mav,  in  certain  cases  be  interpreted  according  to  such  a  stand- 
ard, we  have  in  the  present  instance  nothing  amormtiniSr  to 
these  conditions.  All  that  is  shown  is  that  a  practice  has 
grown  up, — at  what  period  does  not  distinctly  appear, — on  the 
part  of  the  servants  of  the  crown,  of  not  insistinsr  on^  the  ris+it 
of  the  cro^vn  to  use  pat^ented  inventions  withmit  remimeration 
to  the  patentees.  .  .  .  Considerations  of  public  conveni- 
ence having  noAV,  as  the  Attorney  General  informs  us,  led  the 
heads  of  the  public  department  to  insist  on  the  amplication  of 
a  stricter  rule,  ...  we  cannot.,  when  called  on  to  inter- 
pret this  patent  according  to  the  lesral  eflFect  of  its  terms,  do 
otherwise  than  deal  with  it  accordinsr  to  the  rules  and  princi- 
ples that  would  have  been  applicable  to  it  had  suoh  a  practice 
never  arisen.     .     .  The  rules  of  law  as  to  the  construc- 

tion of  such  grants  have  not  been  altered,  nor  have  we  power 
to  vary  them,  our  duty  being  to  administer  the  law,  not  to 
make  it." 

Feather  vs.  Req.,  6  "B.  &  S.,  25Y. 

"But  though  usaffe  may  be  employed  to  construe  statutes  it 
cannot  be  permitted  to  defeat  the  general  intent  of  an  acK  So 
<?aid  Tx>rd  Mansfield:  'The  use  of  this  practice  will  avail 
nothing,  if  meant  as  evasion  of  the  statute.' " 

Sedqwick  on  Consfr,  of  Stat.  &  Constit.  TjCuw,  p.  217. 

"The  understanding  which  is  accepted  as  authoritative  on 
such  questions,  however,  is  not  that  which  has  been  speculative 
merely,  or  floating  in  the  minds  of  professional  men;  H  must 
have  heen  acted  on,  and  acted  on  in  general  practice,  and  pub- 
licly." 

Endlich  on  Interpret,  of  Slat,,  Sec.  361.  Coocjle 
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In  order  to  set  all  doubt  in  the  matter  at  rest,  we  herewith 
attach  and  make  a  part  of  this  brief  the  aiRdavits  of  tbe  Hon. 
Phillip  L.  Spooner,  the  Hon.  Phillip  Cheek,  the  Hon.  Wilbur 
M.  Poot,  the  Hon.  William  A.  Fricke,  and  the  Hon.  Emil  Gil- 
johann,  who  comprise  all  the  insurance  commissioners  the 
State  of  Wisconsin  ever  had,  as  proof  that  Section  1952  has 
never  been  construed  or  acted  upon  or  interpreted  by  any  in- 
surance commissioner  of  the  5tate  of  Wisconsin. 

In  conclusion  we  urge  that  we  have  established  that  the  de- 
fendant company's  charter  provides  that  its  business  must  be 
done  on  the  mutual  plan;  that  it  has  a  gross  divisible  surplus 
of  upwards  of  seventy-five  millions  of  dollars;  that  it  has  not 
distributed  its  surpliLS  in  one,  two,  three,  four  or  five  year  pe- 
riods, 03  provided  by  Section  1952.  A  permissive  construc- 
tion o-f  that  section  nullifies  every  purpose  or  intention  of  the 
law,  permits  forfeitures  and  confiscations,  and  allows  an  ex- 
tension of  the  period  of  distribution  to  any  period,  even  to  one 
beyond  the  expectation  of  life.  The  most  reasonable  con- 
structicfn  is  one  which  would  preserve  equities  and  confer  ben- 
efits. 

Finally,  we  a^ain  contend  that  there  is  no  necessity  whatso- 
ever of  any  further  inquiry  on  the  part,  of  the  commissioner. 
The  matter  is  before  the  commissioner  in  aH  its  different  feat- 
ures, and  absolutely  nothing  that  has  not  already  been  brought 
to  his  attention  remains.  The  figures  snven  cannot  be  dis- 
puted ;  the  gross  divisible  surplus  is  on  himd  in  the  coffers  of 
the  defendant  company.  It  has  been  conclusively  shown  that 
no  harm  can  come*  to  the  defendant  company  by  com.pelHng  its 
distribution.  The  rights  of  our  people  are  now  in  the  hands 
of  the  commissioner.  We  have  endeavored,  in  a  modest  way, 
to  present  what  we  believe  to  be  correct  views  of  the  matter 
imder  consideration.  'No  injury  can  result  to  ihe  defendant 
company,  but  ereat  good  vnll  come  to  the  people  of  our  state 
by  their  adoption.  This  is  truly  an  important  matter ;  it  has 
aroused  keen  interest  in  insurance  circles  and  amons:  policy- 
holders, and  the  people  throughout  the  United  States.  We 
are  certain  that  the  questions  presented  upon  this  hearing  will 
receive  that  careful  and  conscientious  consideration  which 
their  magnitude  demands  and  remain  hopeful  of  a  determina- 
tion favorable  to  the  complainant. 

All  of  which  is  respectfully  submitted. 

JUTJUS  E.  POEHR, 

Attorney  for  Complainant. 
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State  of  Wisconain     ( 
Bane  Coimtj  )  ^^* 

Philip  L.  Spooner,  being  duly  swam,  an  aath  deposes  and 
says  that  lie  is  a  resident  of  the  City  of  Madison,  in  said 
county  and  state  aforesaid;  that  from;  April  1st,  1878,  to  Jan- 
uary o,  1887,  he  was  the  Commissioner  of  Insurance  of  tlie 
State  of  Wisconsin.  ^ 

Deponent  fiulher  says,  that  during  the  time  he  was  Cora- 
luissionetr  as  aforesaid,  the  question  was  never  presented  as  to 
the  construction  of  Section  1952  of  the  Wisconsin  Statutes  of 
1898,  as  to  wliether  the  same  should  be  permissive  or  manda- 
tory, and  that  no  construction  of  said  Statute  by  this  deponent 
was  called  for  by  an^^  citizen  or  policyholder  of  said  State,  nor 
was  tlie  question  presented  for  interpretation  by  any  insurance 
company  transacting  business  in  said  State. 

De[K>iient  further  states,  tliat  so  far  as  the  records  of  the 
Department  show,  or  so  far  as  deponent  has  any  knowledge, 
the  question  of  tlie  construction  of  said  Statute  was  never  pre- 
i^ented  to  or  passed  upon  by  any  commissioner  of  insurance  of 
»aid  State. 

Philip  L.  Spooner. 

Rubscrilicd  and  sworn  to  l)efore  nie  this 
2r»th  day  of  Marclu  A.  D.  1903. 

W.  D.  McCuE, 

IT.  S.  Commissioner, 

Western  District.^  Wisconsin- 


-^ 


State  of  Wisconsin    \  '  .  ,      \      '  '\^-' 

Sauk  County  ) 

Philip  Cheek,  being  first  duly  sworn,  on  oath  deposes  and 
says  that  he  is  a  resident  of  the  county  and  state  aforesaid. 
That  from  January  "rd,  1887,  to  January  5th,  1891,  he  was 
the  Commissioner  of  Insurance  of  the  State  of  Wisconsin. 

Deponent  further  says  that  during  the  time  he  was  Comtmis- 
sioner  as  afoi-esaid,  the  question  was  never  presented  as  to  the 
cons tnict ion  of  Section  1952  of  the  Wisconsin  Statutes  of 
1898,  as  to  whether  the  same  should  be  permissive  or  manda- 
tory^ and  that  no  construction  of  said  Statute  by  this  deponent 
was  called  for  by  any  citizen  or  policyholder  of  said  State,  nor 
was  the  question  presented  for  interpretation  by  any  insurance 
company  transacting  business  in  said  state. 
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Deponent  further  states,  that  so  far  as  the  records  of  the 
Department  show,  or  so  far  as  deponent  has  any  knowledge, 
the  question  of  the  eonstnietion  of  said  Statute  was  never  pre- 
sented to  or  passed  npon  by  any  eomlinissioner  of  insurance  of 
said  state. 

Philip  Oheek. 

Snbscrihed  and  sworn  to  before  me  this 
12tli  day  of  Januarj^,  A.  D.  1903. 

Ebwtn  Setxeck, 

ISTotaj^  Public, 

Sauk  County, 

Wisconsin. 
My  conrumission  expires  January  8th,  1905. 


State  of  Wisconsin    )  -      .  i ,    .  / ,  , 

Shel)oygan  County     ) 

Wilbur  M.  Root,  being  first  duly  sworn,  on  oath,  deposes  and 
^ays  that  ho  is  a  resident  of  the  county  and  state  aforesaid. 
That  from  Jammry  5,  1801,  to  January  7,  1895,' he  was  the 
Commissioner  of  Insurance  of  the  State  of  Wisconsin. 

Deponent  further  says,  that  during  the  time  he  was  Com'- 
niissioner,  as  aforesaid^  the  question  was  never  presented  as  to 
the  construction  of  Section  1952  of  the  Wisconsin  Statutes  of 
1«S98,  as  to  whether  the  same  should  be  pennissive  or  manda- 
tory, and  that  no  oonstruotion  of  said  Statute  by  this  deponent 
was  called  for  by  any  citizen  or  policyholder  of  said  State,  nor 
was  the  question  presented  for  interpretation  by  any  insurance 
company  transacting  business  in  said  state.  ' 

Deponent  further  states,  that  so  far  as  the  records  of  the  de- 
partn^ent  show,  or  so  far  as  deponent  has  any  knowledge,  the 
question  of  the  construction  of  said  statute  was  never  pre- 
sented to  or  passed  npon  by  any  comniiissioner  of  insurance  of 
?aid  state, 

W.  M.  Root. 

Snbscri}>cd  and  sworn  to  before  ine  this 
lOrti  day  of  January,  A.  D.  1903. 

-  G.  W.  Lkb^rman, 

Notary  Public, 

Sheboygan  CJounty, 

Wisconsin. 
My  commission  expires  Oct.  22,  1905. 
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State  of  New  York       } 
County  of  New  York  f  ^"    • 

William  A.  Fricke,  being  duly  sworn  on  oath,  says:  Tliat 
lie  is  a  resident  of  the  City  and  State  of  Ne^  York,  and  that 
from  Januar^^,  1895,  to  October  15th,  1898,  he  was  the 
Commissioner  of  Insurance  of  the  State  of  Wisconsin. 

Deponent  further  says,  that  during  the  time  lie  was  Com- 
missioner, as  aforesaid,  the  question  w^as  never  presented  as  to 
the  construction  of  Section  1952,  Jiu  S.  '98,  Wisc/>nsin,  as  to 
whether  the  same  should  be  permissive  or  mandatory,  and  that 
no  construction  of  said  Statute  by  this  deponent  was  called 
for  by  any  citizen  or  policyholder  of  said  State,  nor  was  the 
question  presented  for  interpretation  by  any  insurance  com- 
pany transacting  business  in  said  State. 

Deponent  further  states,  that  so  far  as  the  records  of  the  de- 
partment show,  or  so  far  as  deponent  has  any  knowledge,  the 
question  of  the  construction  of  said  statute  was  never  pre- 
sented to  or  passed  upon  by  any  commissioner  of  insurance  of 
said  state. 

William  A.  Fricke. 

Subscribed  and  sworn  to  before  me  this 
29th  day  of  December,  A.  D.  1902. 

Hekbeut  a.  Heyn, 

TsTotary  Public, 

Wew  York  County. 


State  of  N'ew  York       } 
County  of  I^OAV  York  f 

Thos.  Jj.  Hamilton,  Clerk  of  the  Countv  of  Tfew  York,  and 
also  Clerk  of  the  Supreme  Court  for  the  said  County,  the 
same  bein<r  a  Court  of  T?ec/)rd,  do  hereby  certify,  that  Herbert 
A.  Hovn  before  whom  the  annexed  deposition  was  taken,  was, 
at  the  time  of  takinc:  the  same,  a  TTotary  Public  of  TTew  York, 
dwollimr  in  said  County,  duly  appointed  and  sworn  and  an- 
thonV.od  to  administer  oaths  to  be  used  in  any  Court  in  said 
Stnte,  and  for  general  purposes;  that  I  am^  well  acquainted 
vn\h  Ihe  handwriting  of  said  T^otars^  and  that  his  signature 
thereto  is  srenuine,  «ns  I  verily  believe. 

Tn  Testimony  Witkkeof,  T  have  hereunto  set  my  hand  and 
nfifixprl  the  seal  of  the  said  Court  and  County,  the  80th  day  of 
Doe.,  1002.  "    1 

Thos.  L.  Hamilton, 

^     Clerk. 
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State  of  Wisconsin,    I 
Milwaukee  County,     f  ^^ 

Emil  Giljohann,  being  first  duly  sworn,  on  oath  deposes  and 
saya  that  he  is  a  resident  of  the  city  of  Milwaukee,  in  said 
county  and  state  aforesaid.  That  from  October  15th,  1898,  to 
January  6th,  A.  D.  1903,  he  was  the  Coniinussioner  of  Insur- 
ance of  the  State  of  Wisconsin^ 

Deponent  further  says  that  during  the  time  he  was  Comimis- 
sioner  as  aforesaid,  the  question  was  never  presented  as  to  the 
construction  of  Section  1952  of  the  Statutes  of  1898,  as  to 
whether  the  same  should  be  permissive  or  mandatory,  and  that 
no  construction  of  said  Statute  by  this  deponent  was  called 
for  by  any  citizen  or  policyholder  of  said  state,  nor  was  the 
question  presented  for  interpretation  by  any  insurance  cottn- 
pany  transacting  business  in  said  state. 

Deponent  further  states,  that  so  far  as  the  records  of  the 
Department  show,  or  so  far  as  deponent  has  any  knowledge, 
the  question  of  the  construction  of  said  Statute  was  never  pre- 
sented to  or  passed  upon  by  any  commissioner  of  insurance  of 
said  state. 

Deponent  further  states,  that  in  the  spring  of  the  year  1902 
the  question  as  to  the  proper  construction  of  the  statute  was 
inentioned  'to  this  deponent  by  Willett  M.  Spooner,  Esq., 
attorney  at  law,  who  spoke  of  commencing  an  action  against 
the  Equitable  Life  Insurance  Society  of  the  United  States,  of 
'New  York,  for  deferred  dividends  upon  a  policy  of  a  client 
whom  he  represented,  but  that  no  ruling  was  asked  of  or  made 
hy  this  deponent,  or  by  any  one  Qonnected  with. the  insurance 
department  to  his  knowledge,  and  that  no  further  thought  was 
criven  the  mlatter  by  this  deponent  and  that  his  attenion  was 
never  again  called  to  the  question  until  the  filing  of  the  com- 
plaint on  tlie  part  of  L.  A.  Brunckhorst. 

EmIL   Gn.JOHANN. 

Subscribed  and  sworn  to  before  me  this 
5th  day  of  January,  A.  D.  1903. 

My  commission  expires  May  22d,  1905. 

Jin.TUS   E.    EOEHB, 

Kotary  Public, 
_  Milwaukee  County, 

Wisconsin. 
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STATE  OF  WISCONSIN. 
INSURANCE  DEPARTMENT. 


In  tile  Matter  ok  the  Complaint  of  L.  A.  BRtrNCKHOEST 

against 

The  Equitable  Life  Assurance  Society  of  the  United 
States. 


RESPONDENT'S  REJOINDER  TO  COMPLAINANT'S 
BRIEF  IN  REPLY. 

If  extravagant  assertions  were  argument,  reckless  a&snmptiaii 
proof,  and  tlio  subject  undei*  discnssion  tlie  ntility  of  the  pres- 
ent method 8  of  insnrancej  complainant's  reply  brief  might  call 
for  a  serious  rejoinder. 

It  may  bo  fre<^*]y  admitted,  that  the  principal  insurance  com- 
panies of  the  coimtry  are  not  in  accord  with  Mr.  Fricke,  from 
whom  complainant's  connsel  appears  tO'  be  taking  lessons,  in 
his  views  of -the  proper  methods  of  con  ducting  tlie  business  of 
insurnnce.  This  admission,  whicli  we  ask  may  be  allowed  to 
stand  throughout  the  discussion  and  consideration  of  this  case, 
would  seem  to  make  it  unnecessary  to  reply  to  a  very  large  pro- 
portion of  complainant's  latest  brief.  We  may  only  say  as  to 
this  brancli  of  the  disciLssion  that  the  lalxvrious  eifort  whicJi 
c/>unsel  makes  to  establish  the  superiority  of  his  theories  over 
the  generally  accepted  methods  of  the  principal  insurance  com- 
panies of  the  country  g;oes  only  to  show  ttiat  the  question  after 
all  of  which  is  tlie  better  theory  is  one  t/)  be  settled  in  the  mind 
of  the  individual  policyholder,  who  may  have  his  choice  of  the 
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different  miethods,  rather  than  by  a  statute  which  would  de- 
prive liimi  of  all  choice  in  the  premises. 

The  Commissioner  is  not  called  upon  in  this  proceeding  to 
decide  the  merits  of  the  controversy  between  representatives 
of  the  diiferent  plans  of  insurance.  The  sole  question  before 
the  Ckxmmissioner,  assuming  he  has  jurisdiction  to  entertain 
the  pix)ceediiig,  is  whether  or  not  the  statute  (section  1952) 
is  to  be  cojisidered  as  mandatory  omipelling  insurance  oompar 
jiies  to  make  distribution  of  their  assets  among  their  policyhold- 
ers as  fast  as  the  same  acciunulate  above  the  legal  reserve. 
This,  as  all  must  agree,  is  purely  a  legal  question,  to  be  deter- 
mined by  the  accepted  rules  of  statutory  construction  and  not 
according  to  the  varying  opinions  which  miay  be  entertained  by 
representatives  of  different  insurance  interests  as  to  the  best 
methods  of  conducting  the  insurance  business. 

IXeither  counsel  for  complainant,  nor  his  mentor,  Mr.  Frioke, 
upon  whose  stores  of  insurance  learning  he  has  drawn  so  freely, 
has  yet  suggested  a  nile  of  construction  or  a  single  decision 
of  any  court  having  the  slightest  bearing  upon  the  question 
in  support  of  the  construction  for  which  he  contends.  On  the 
contrary,  as  pointed  out  in  our  former  briefs,  the  language  of 
the  statute,  all  the  nilee  of  construction,  all  the  decisions  ol  tlie 
courts,  usage  under  the  statute,  and  every  consideration  of  prac- 
tical \visdoni  are  against  his  most  extraordinary  contentions. 
.  The  affidavits  of  the  former  insurance  commissioners  that 
the  question  of  the  proper  construction  of  the  statute  was  never 
agitated  during  their  respective  terms  of  office  cannot  in  the 
slightest  degree  affect  the  force  of  the  ai'gument  that  the  con- 
strue tion  of  the  statute  for  which  we  contend  has  been  acted 
upon  by  insurance  companies  and  acquiesced  in  by  the  Insur- 
ance Department  of  the  State  from  about  the  time  of  its  en- 
actment in  1870  down  to  the  present  agitation  of  the  question, 
which  began  less  than  two  years  ago.  If  the  fact  that  no  ques- 
tion of  the  construction  of  the  statute  has  ever  before  been 
raised,  as  is  admitted  in  the  affidavits,  is  not  proof  conclusive 
of  acquiescence,  we  do  not  know  what  acquiescence  is.  Does 
counsel  for  complainant  claim  the  credit  for  the  discovery  of 
the  statute  itself  as  well  as  for  the  novel  construction  he  seeks 
to  place  upon  it?  Does  he  claim  that  the  insurance  commis- 
sioners who  have  heretofore  occupied  the  office  and  tlieir  legal 
advisers,  the  various  attorney  generals  of  the  State,  never  knew 
about  it?  Does  he  claim  that  the  entire  line  of  insurance 
commissioners  who  have  held  the  office  in  the  last  thirty  years 
Lare  l^een  f:o  negligejit  of  their  duties  that  they  have  not  ob- 
server! in  the  annual  reports  of  the  various  companies  that  they 
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were  doing  business  and  writing  miicb.  of  thair  insuranice  on 
llio  deferred  dividend  plan?  Can  it  be  assumed  that  the  in- 
surance cominuissioner  who  was  in  office  at  the  time  of  the  en- 
actmient  of  the  law  did  not  hear  of  the  great  public  clamor 
against  deferred  dividemd  insurance  which  we  axe  told  was  the 
occasion  for  tlie  law  'i  We  are  surprised  we  liave  not  been 
supplied  with  affidavits  a^  to  all  these  matters;  for  if  we  are 
left  to  assume  that  the  Sftatute  and  the  deferred  dividend  in- 
surance which  has  been  written  in  the  State  since  1870  have 
not  been  kept  a  dark  secret  all  these  years,  tben  the  argument 
of  acquiescence  and  practical  construction  must  apply,  and  in- 
dependent of  every  other  argument  must  be  conclusive  of  the 
controverey  at  this  late  day. 

Counsel  in  his  reply  brief  is  at  much  labor  to  show  by  as- 
siunptions  of  facts  and  figures,  which,  whether  true  or  false, 
have  no  place  in  the  argument  at  the  present  stage  of  the  pro- 
ceedings, that  the  business  experience  of  the  Equitable  has  been 
so  fortunate  that  it  might  have  complied  with  his  view  of  the 
statute  by  distributing  its  assets  as  fast  as  they  rose  above  the 
point  of  the  l^al  reserve,  and  yet  because  of  the  rapid  increase 
of  its  business  and  the  conservatism  of  its  investments  and  busi- 
ness management,  its  assets  would  at  no  timie  have  fallen  below 
the  legal  reserve. 

But  the  statute,  oven  if  made  for  one  company  as  seems  to 
l>e  contended,  must  be  applied  to  all  alike  which  come  within 
its  terms;  and  it  is  therefore  not  to  be  construed  with  refer-" 
ence  to  the  concrete  experience  of  a  particular  company.     - 

Tlie  reply  brief  abounds  in  highly  unnecessary  observations 
to  the  effect  that  the  Equitable  Life  Assurance  Society  must 
either  oomply  witli  tlie  laws  of  Wisconsin  or  "get  out."  We 
are  always  glad  to  meet  complainant  on  commion  ground  where 
wo  can  do  so,  and  this  proposition  we  freely  admit.  The  ques- 
tion now  before  the  Commissioner  is  not  whether  the  Equitable, 
or  any  otlier  insurance  company,  is  entitled  to  transact  busi- 
n<^s  in  tlie  State  of  Wisconsin  in  defiance  of  its  laws,  but 
whetlier  or  not  the  Equitable  ia  now  violating  the  particular  law 
under  consideration. 

ilnch  fault  is  found  with  us  because  we  have  assimiied  to 
question  the  sufficiency  of  the  complaint  to  invoke  the  juris- 
diction of  the  Commissioner  in  the  premises,  and  we  are  ac- 
cused of  being  technical  and  of  seeking  to  avoid  a  decision  of 
tho  case  upon  its  merits. 

The  question  as  1o  whether  the  complaint  sufficiently  indi- 
cates the  diaracter  of  the  violation  of  the  statute  which  it  means 
to  charge  to  enable  the  Conimissioner  to  determine  whether 
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what  the  oomplainant  considers  a  violation  of  the  statute  can 
in  any  sense  be  considered  such^  or  to  enable  the  Society  to 
intelligently  meet  the  charge  which  is  intended  to  be  made,  does 
not  seem  to  us  to  be  very  technical. 

Much  space  and  eifort  are  devoted  in  the  reply  brief  in  an- 
swer to  our  contention  that  even  if  the  statute  were  intended 
to  prescribe  the  periods  for  making  distribution  of  surplus,  no 
iiuestion  of  public  jwlicy  being  involved,  it  would  still  be  com- 
petent for  the  Society  to  contract  with  its  policyholders  for 
distributions  at  different  times  from'  those  prescribed  by  the 
btatute. 

Aa  a  part  of  this  contention  we  referred  to  the  fact  that  the 
charter  of  the  Society,  as  amended  by  the  general  statutes  of 
New  York,  the  State  of  its  incol-poration,  expressly  authorizes 
it  to  make  distributions  of  its  surplus  annually  or  at  such  longer 
intervals  as  it  may  deterinine.  To  this  we  are  met  with  the 
very  zealous  reply  that  the  statute©  of  New  York,  which  oper- 
ate as  an  ainendmont  of  the  Society's  charter,  have  never  been 
liled  with  the  Insurance  Departmjent  at  Madison,  and  there- 
fore die  Society  is  not  in  position  to  avail  itself  thereof.  As 
these  statutes,  although  operating  in  legal  effect  as  a  part  of 
the  charter  of  the  Society  in  comanx>n  with  every  other  insur- 
ance company  in  the  State  to  which  they  are  applicable,  are 
not  made  specifically  a  part  of  the  charter  of  any  company,  wo 
know  of  no  rule  which  would  require  them  to  be  filed  in  Madi- 
son. 

If  the  main  proposition  in  the  case,  to-wit,  that  the  statute 
is  not  mandatory,  were  considered  doubtful,  we  sliould  feel  just- 
ified in  amplifying  and  pursuing  the  argument  that  the  forms 
of  the  policies  issued  by  tlie  Equitable  remove  it  from  the  opera- 
tion of  the  statute. 

We  do  not,  however,  deem  it  necessary  to  divert  the  atton- 
,  tion  of  tlio  Commfissioner  from  consideration  of  tlio  primary 
question  in  the  case  by  any  e-xtended  argument  of  the  alterna- 
tive questions.  No  plausible  or  even  colorable  answer  has  been 
offere^l  to  our  contention. that  the  statute  with  regard  to  the  dis- 
tribution of  surplus  is  not  mandatory.  No  better  illustration 
of  the  difficulty  of  even  arguing  in  favor  of  its  mandatory  char- 
acter can  be  offered  than  is  afforded  by  the  struggles  of  coun- 
sel for  complainant  to  so  consider  it  in  his  reply  brief. 
Thus,  on  page  33,.  it  is  said : 

"Then  again,  if  the  Equitable  intended  to  hold  its  surplus 
as  a  safety  fund,  it  should  have  done  so  under  the  language 
which  follows,  An  amount  not  less  than  the  aggregate  in  value 
of  all  outstanding  policiesV^  etc. 
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Tkat  is  to  say,  it  is  admitted  the  Society  may  within  the 
teniis  of  the  statute  reserve  as  large  a  proportion  of  its  assets 
as  it  pleases,  only  it  nmst  not  call  it  a  sui'plus.  It  is  not  lim- 
ited by  the  statute  sls  to  tJie  amount  it  may  reseiTe,  but  if  it 
calls  any  portion  of  the  amount  reserved  surplus  instead  of 
reserve,  tlien  it  must  distribute  tlie  part  so  designated,  other- 
wise it  is  violating  the  statute.  In  otlier  words,  the  question 
of  violation  or  non-violation  of  the  statute  is  reduced  to  a  nuere 
ques^tion  of  names. 

Again,  on  page  20,  it  is  said: 

^VSui-plus  is  the  excess  of  assets  over  all  liabilities  and  dis- 
tribution of  sui-pliis  cannot  therefore  impair,  for  all  liabilities 
have  been  provided  for  before  the  surplus  is  determined,  and 
section  1952  distinctly  provides  that  such  liability  shall  be  re- 
sei'ved,  and  also  prohibits  the  calculation  of  the  legal  resei-ve 
at  a  rate  of  interest  gi'eater  than  4^4  per  cent,  in  order  tliat 
too  large  a  surplus  may  not  thus  be  obtained." 

In  other  M^ords,  it  is  conceded  tlio  Society  may  take  as  low 
a  rate  of  interest  as  it  pleases  upon  which  to  compute  the  amount 
which  it  is  legally  entitled  to  reserve.  It  is  conceded  and  is 
a  mathenuitical  fact  that  tlie  lower  the  rate  of  interest  assiuned 
the  larger  would  1x3  the  amount  of  the  reserve.  Whatever, 
therefore,  may  be  the  amount  of  assets  a  company  has  on  hand, 
by  taking  a  sufficiently  low  rate  of  interest  as  the  basis  of  the 
computation,  every  dollar  of  such  assets  mjay  be  included  in 
the  resei've,  and  any  attempt  to  make  the  statute  mandatory* 
as  to  distribution  of  any  portion,  of  tlie  assets  may  be  readily 
avoided  by  a  mere  trick  of  bookkeeping. 

With  this  concession,  that  so  far  as  the  statute  is  concerned 
any  aniount  of  assets  whatever  uKiy  be  carried  by  insurance 
companies,  provided  it  is  called  rcsen^e,  we  sid>mit  that  the^  ar- 
gument for  the  mandatory  const  met  ion  of  tlie  statute  collapses 
utti^rly. 

Respectfully, 

Alexander  &  Colby^ 
Resp07idenfs  Attorneys. 
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STATE  OF  WISCONSIN 

iNsunANc.^E  depaktme:nt. 


k  In  the  Matter  of  the  Complaint  of  L.  A.  Bkunceiiorst 

against 

The  Equitable  Life  Assurance  Society  of  the. United 
States^  of  New  Yokk. 


suppplemental  brief  of  the  complainant. 

Counsel  for  the  defendant  Company  criticise  what  they  call 
the  historical  argument  of  the  complainant  by  observing  thiit 
no  vouchers  are  given,  except  bare  statemients  of  counsel,  for 
the  complainant,  for  the  historical   truth   of  the  matter   pr^ 

.sen ted.  If  it  were  necessary,  these  vouchers  could  easily  be 
supplied;  but  it  is  a  matter  of  common  historical  knowledge 
that  when  this  so-called  tontine  plan  was  laimched  there  was 
raised  against  it  the  sincere  and  carefully  reasoned  objections 
of  many  prominent  insurance  men.  The  evils  of  tlie  plan  were 
exploited  by  almost  daily  newspaper  controversies  in  the  larger 

-cities,  principally  in  New  York.  Legislative  investigation  was 
made  by  tlie  state  of  New  York  and  by  the  state  of  Ohio,  and 
the  whole  matter  w^as  the  subject  of  general  discussion  among 
those  directly  interested  in  the  insurance  business  all  over  the 
Unitfcid  States.  It  will  not  answer  for  counsel  for  defendant 
Com])any  to  say  that  vouchers  are  necessary  to  corrolx>rate  the 
statements  made  upon  this  branch  of  the  subject.  The  faets 
are  too  well  known  and  need  no  corrol>oration. 

Ajs  the  deferred  dividend  plan  or  tontine  plan  w^as  fii"st  pre- 
senter!, dividends  were  not  only  deferred,  hit  the  reserve  for- 
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felted  in  the  event  of  the  policyholder's  inability  to  continue, 
('ounsel  will  reniieniber  that  the  present  deferred  dividend  con- 
tract with  the  non-forfeiture  laws  controlling  it,  must  not  and 
cannot  be  compared  to  the  original  tontine  plan  as  it  was  first 
presented.  The  non-forfeiture  laws  enacted  as  a  consequence 
of  the  confiscation  of  the  reserve  and  dividends  both,  were  en- 
acted to  compel  companies  to  use  the  reserve  held  on  the  pol- 
icy in  the  event  of  lap^se  as  a  single  premium  to  continue  the 
policy  for  its  face  for  such  time  as  such  single  premium  would 
do  so;  or,  to  devote  such  amount  to  the  purehase  of  paid-up 
insurance. 

As  to  the  argument  in  relation  to  the  benefit  of  the  deferred 
dividend  contracts,  we  have  this  to  say,  that  whether  a  man  dies 
early  or  late  can  have  no  effect  upon  his  right  to  surplus  ac- 
cumulations, for  the  premiimi  charged  himj  is  calculated  on 
a  mortality  table  covering  a  large  number  of  lives,  which  pre- 
mimu  has  incorporated  in  it  and  contains  a  mortality  element 
more  than  sufficient  to  cover  the  annual  charge  for  losses. 
-Now  the  cost  is  determined  at  the  end  of  the  year.  If  there 
is  an  overpayment  and  this  overpayment  is  held  and  then  lost 
by  lapse  or  deatli,  we  say  that  the  insured  paid  too  much  for 
his  insurance  and  a  deferred  dividend  contract,  instead  of  be- 
ing a  l>enefit,  operates  to  his  grievous  damage. 

It  is  argued  that  **as  a  long  lived  policyholder  has  relatively 
greater  bui'den  of  the  cost  of  his  insurance  would  be  lightened,'* 
andj  '^that  this  plan  mainly  tended  to  equalize  the  benefits 
and  burdens  as  between  tlie  long  lived  and  the  short  lived  policy- 
holders." The  average  life  of  a  policy  is  less  than  ten  years, 
and  under  deferred  dividend  contracts  of  twenty  years  the  av- 
erage policyholder  does  not  get  within  ten  years  of  a  dividend 
and  nbver  sees  one.  It  is  also  a  fact  that  the  greater  part  of 
all  insurance  written  is  written  between  the  ages  of  thirty-five 
and  fifty-tivo  years,  so  tliat  in  order  that  the  assured  should 
rcxjoive  tlio  benefit  of  overpayments  and  profits  he  must  live 
to  reach  from  fifty  to  seventy-five  years  of  aga  We  take  it 
that  in  a  mutual  life  insurance  company  one  class  of  policy- 
holders should  not  lK?nefit  to  the  disadvantage  of  others  less 
rortunatc.  There  ou^ht  to  be  al>soluto  mutuality.  If  the  ar- 
i^unient  of  the  e(iualization  of  benefits  and  burdens  had  any 
force  it  could  only  apply  in  case  the  company  issued  only  de- 
ferred dividend  contract.^.  The  argument  falls,  if  for  no  other 
reason,  by  the  mere  fact  that  the  company  issues  non-partici- 
patiiiiT  c<mtracts  at  a  j)reniiuni  rate  of  nearly  22  per  cent,  less 
llian  for  doferrod  dividend  contracts,  so  that  in  fact  a  person 
taking  a  non-participating  contract  in  the  defendant  company 
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receives  a  dividend  of  nearly  22  per  cent.  in.  the  b^inning  of 
the  year.  The  defendant  company  also  issues  policies  upon 
which  a  distribution  of  surplus  is  invade  annually.  With  these 
diiferent  contracts  in  connection  with  the  ten,  fifteen  and 
twenty  year  deferred  dividend  contracts,  how  can  there  be  an 
equalization  of  benefits  and  burdens  ? 

It  is  argued  that  the  deferred  dividend  policy  was  designed 
to  cure  the  too  frequent  lapsing  of  policies.  Statistics  shoAV 
that  the  lapse  ratio  is  higher  on  non-participating  contracts  and 
on  deferred  dividend  contracts  than  when  dis^bution  is  made 
annually  or  at  periods  up  to  five  years.  However,  as  has  al- 
ready been  shown,  lapse  is  a  great  source  of  profit  to  the  com- 
pany. Tbere  is,  first,  a  gain  of  interest  on  the  reserve,  and 
second,  the  full  dividend  to  which  the  policyholder  would  have 
become  entitled  had  he  paid  the  next  premium.  It  will  hardly 
be  believed  that  companies  were  anxious  to  overcome  the  great 
evil  of  lapses.  That  lapse  brings  about  a  selection  against  the 
company  by  the  withdrawal  of  healthy  lives  is  an  old  and  ex- 
ploded theory.  The  experience  of  all  insurance  companies  dis- 
proves it^  and  we  point  to  the  fact  that  nearly  all  companies 
fix  cash  surrender  valties  in  their  policies,  oomftnencing  with  the 
second  year,  which  w^ould  be  an  exceedingly  strong  incentive 
to  lapse  the  policy  and  taJ^e  the  cash  surrender  value.  How- 
ever, even  cash  surrender  values,  during  times  of  financial  de- 
pression and  hardship,^  have  not  been  a  sufficient  incentive  to 
promote  lapses  beyond  the  average. 

The  assertion  made  by  counsel  for  defendant  company  that 
the  great  increase  of  life  insurance  is  due  to  the  advantages 
named  by  thenn  of  Uie  deferred  dividend  contract  is  most  fal- 
lacious. The  real  reasons  for  the  great  growth  of  life  insur- 
ance are  found  elsewhere.  It  might  be  said  that  one  of  tlie 
principal  reasons  is  the  greater  benefit  conferred  upon  insur- 
ance agents  by  the  deferred  dividend  contract.  It  will  not  hi.^ 
disputed  that  prior  to  1870  the  commissions  paid  by  life  in- 
Rurance  companies  to  agents  was  from  ten  to  twenty-five  per 
cent,  which  included  renewals,  and  that  with  the  inauguration 
of  the  deferred  dividend  contract  commissions  began  to  range 
up  from  60  per  c6nt  to  95  and  100  per  cent,  with  annual  re- 
newal commissions  of  7^2  per  cent,  during  the  life  of  the  pol- 
icy. These  high  commissions  must  have  been  a  part  of  the 
calculations  which  made  up  the  tontine  plan ;  and  the  policy- 
holder, who  was  willing  to  take  a  chance,  had  this  additional 
burden  cast  upon  him.  Dormant  agencies  were  revivified. 
Xew,  vigorous  and  hustling  men,  attracted  by  the  lar«;e  com- 
missions offered,  took  up  the  work  and  pushed  it  forward.    Had 
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coonpaniee  been  able  to  paj  the  same  high  commissions  for  an- 
nual dividend  business  it  is  likely  that  the  result  in  growth 
would  have  been  the  same.  This  is  best  illustrated  by  the  in- 
dustrial insurance  where  the  cost  for  obtaining  the  busineee 
is  high,  and  the  Metropolitan  Life  nowi  has  as  much  business 
in  force  as  the  Equitable  and  it  is  not  and  never  has  been  upon 
the  defeiTed  dividend  plan.  The  business  of  the  Prudential 
CJompany.is  very  large,  but  was  not  obtained  by  reason  of  the 
deferred  dividend  contract.  The  Modem  Woodmen  of  Amer- 
ica, a  purely  assessment  fraternal  order,  has  more  insurance 
in  force  than  any  similar  company  in  the  world.  Not  a  dol- 
lar of  it  has  ever  been  issued  upon  the  deferred  dividend  plan 
and  it  has  all  been  obtained  at  less  cost  than  the  business  ob- 
tained by  any  other  company.  Its  business  in  force  on  Decem- 
ber 31st,  1902,  was  $1,161,285,000.  It  would  therefore  seem 
that  the  argument  of  the  defendant's  counsel  upon  this  branch 
of  the  matter  is  of  very  doubtful  value. 

The  argument  made  by  counsel  for  defendant  company  rela- 
tive to  the  construction  of  Section  1962  by  the  Insurance  De- 
partmjent  has  been  noticed  in  the  reply  brief  on  the  part  of 
the  complainant  and  it  has  been  clearly  shown  that  that  statr 
ute  never  received  any  construction  by  the  Insurance  Depart- 
luent.  Suffice  it  to  say  that  that  question  was  settled  in  the 
Casualty  cases,  Travelers  Insurance  Company  v.  Friche,  cited 
in  our  former  brief.  The  Travelers  Insurance  Company  in 
that  case  depended  upon  the  same  argument  and  its  case  was 
much  stronger  than  the  present,  for  the  reason  that  every  Com- 
inissicner  had  decided  in  favor  of  the  Company.  Cemmis- 
sioner  Fricke  decided  against  the  Company  and  was  sustained. 

Finally,  we  content  ourselves  with  again  calling  attention 
to  the  fact  that  Section  1952  provides  what  shall  be  distributed, 
i.  e,,  "surplus,"  and  the  statute  means  by  that  term  no  miore 
and  no  less  than  does  the  charter  of  the  defendant  company, 
the  foimtain  head  of  its  powers  and  duties.  The  often  veri- 
fied statements  made  by  the  defendant  company  show  exactly 
what  the  company  considered  the  statute  and  the  charter  meant, 
i.  e.,  ^'surplus,"  the  amount  remaining  on  hand  after  deduct- 
ing  all  linbilities  from  assets.  If  there  were  no  other  reason 
for  the  enactment  of  Section  1952,  the  fact  that  the  defendant 
company,  in  18G5,  violated  its  charter  and  again  attempted  to 
do  so  in  1809,  would  alone  be  a  sufficient  reason  for  the  en- 
actmoTit  of  our  statute.  Without  such  statute  the  charter  of 
the  coiupaiiy  ou  filo  with  the  insurance  department  of  Wis- 
consin con.stitut<^s  sufTicient  reason  for  enforcing  distribution 
at  five  year  pc.^riofls,  for  such  is  still  the  requirement  of  the 
chaiier  of  the  defoudaut  company. 
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It  appears  froiB  "Brown's  Life  Infiuranoe  Profit  and  Loss 
Figures  for  1902"  that  the  defendant  company,  during  the 
year  1902,  made  the  following  gainfi:  Interest  earnings  over 
and  above  reserve  requirements,  $3,671,406 ;  mortality  savings, 
$4,656,101;  investment  gains  $1,572,435,  making  total  gains 
for  1902,  $9,899,942.  Adding  this  to  the  amount  of  the  gains 
given  in  our  reply  brief,  we  find  the  total  gains  to  be  the  enor- 
mous sum  of  $125,500,868,  \vith  an  additional  $5,600,000  set 
aside  as  a  contingent  fund  against  possible  depreciation  of  real 
estate. 

Without  any  desire  to  advertise  any  particular  company,  but 
simtplv  for  the  purpose  of  making  a  comparison  between  an 
annual  dividend  company  and  the  defendant  company,  the  fig- 
ures obtained  fromi  an  examination  of  the  reports  are  surpris- 
ing and  instructive.  In  1878  the  surplus  of  the  Mutual  Ben- 
efit of  Newark  was  $3,717,054.  In  1903  the  surplus  of  this 
Company  is  recorded  as  $6,630,071.40.  In  1878  the  surplus 
of  the  defendant  Company  was  $4,304,114.  At  tbis  time  the 
surplus  of  the  Equitable,  i,  ^.,  as  mentioned  in  their  reports  the 
"ffross  divisible  surplus,''  is  $75,652,996.80.  The  defendant 
Company,  during  the  past  twenty-five  years,  has  continually 
had  five  times  more  insurance  in  force  than  the  Mutual  Benefit, 
and  five  times  as  many  policyholders  as  the  Mutual  Benefit; 
still,  the  defendant  Company  during  the  past  twenty-five  years 
has  paid  out  as  dividend  to  policyholders  only  the  simu  of ' 
$50,661,398,  while  the  Mutual  Benefit,  during:  the  samle  pe- 
riod, paid  out  to  its  policyholders  the  sumi  of  $33,189,243.  At 
the  end  of  twenty-five  years'  business,  the  Mutual  Benefit  shows 
a  surplus  of  less  than  twice  the  sum  it  had  on  hand  in  1878, 
while  the  defendant  Companv  at  this  time  has  on  hand  as  sur- 
plus a  sum  nearly  eighteen  times  greater  than  in  1878.  With 
the  same  ratio  and  miethods  as  the  Mutual  Benefit,  the  Equita- 
ble would  have  paid  over  $121,000,000  as  dividends  during 
this  period  and  would  have  remained  solvent.  It  is  absurd  to 
arsrue,  in  the  light  of  these  and  other  compilations  of  figures 
isriven  in  our  replv  brief,  that  the  distribution  of  the  surplus 
of  the  defendant  Companv  would  iniure  its  solvencry-. 

All  of  which  is  respectfully  submitted. 

Jtjlttjs  E.  "Roehk, 
Attorney  for  Complainant. 
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STATE  OF  WISCOK^SIN. 


DEPARTMENT  OF  INSURANCE. 


In  the  Matter  of  the  CJomplaint  of 
L.  A.  Eru^'ckhorst, 

against 

The  Equitable  Life  Assurance  Society 
OF  THE  United  Sta'L'es,  op  New  York. 


y  DECISION. 


Julius  E.  Roehe,  Milwaukee^  Wis.,  "* 

Attorney  for    Complainant, 

Alexander  &  Ooley,  New  York,  N.  Y., 
Attorneys  for  Respondent 

Bainbrtdge  Colby,  New  York,  N.  Y. 
Charles  F.  Fawsett,  New  York,  N.  Yr 
11.  W.  Chynoweth,  Madison,  Wis. 
Of  Counsel. 


The  above  named  coinplainant  complains  that  the  Equitable 
Life  Assiiraneo  Society  of  the  United  States,  of  New  York,  is 
violating  Section  1952,  Wisconsin  Statutes  of  1898,  in  that  the 
company  does  not  make  distribution  of  its  surplus  within  five 
year  periods;  and  he  contends  that  said  section  is  maindatory 
and  that  non-compliance  involves  the  revocation  of  the  company*s 
authority  to  transact  business  in  Wisconsin. 
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Section  1952,  Wisconsin  Statutes  of  1898,  provides: 

"Every  life  insurance  corporation  doing  business  in  this  state 
upon  the  principle  of  mutual  insurance,  or  the  members  of  which 
are  entitled  to  share  in  the  surplus  funds  thereof,  may  make 
distribution  of  such  surplus  as  they  may  have  accumiulated  an- 
nually, or  once  in  two,  three,  four  or  five  years  as  the  directors 
may  from  time  to  time  determine.  In  determining  the  amoimt 
of  the  surplus  to  be  distributed  there  shall  be  reserved  an 
amount  not  less  than  the  aggregate  net  value  of  all  the  outstand- 
ing policies,  said  value  to  be  computed  by  the  American  experi- 
"ence  table  of  mortality  with  interest  not  exceeding  four  and  one- 
half  per  cent." 

It  must  be  conceded,  that  the  Equitable  Life  Assurance  So- 
ciety of  the  IT.  S.,  being  a  Mutuai.  company,  the  policy  hold- 
ers as  a  matter  of  right,  should  share  in  the  profits  of  the  com- 
pany; and  the  longer  distribution  of  surplus  is  deferred,  the 
greater  will  be  the  number  of  lapses  and  the  fewer  will  be  those 
Avho  participate. 

Section  1952  was  originally  enacted  when  no  mutual  com- 
pany exceeded  a  five  year  period  in  making  such  distribution, 
and  the  one,  two,  three  and  four  year  periods  named  in  said 
section,  in  addition  to  that  of  five  years,  would  lead  to  the  opin- 
ion that  any  permissive  construction  of  this  statute  is  confined 
to  the  selection  of  one  of  these  periods,  and  if  no  such  selection 
is  made,  that  the  distribution  must  then  be  annual. 

By  referring  to  the  Wisconsin  Assembly  Journal  of  18Y0,  I 
find  the  following: 

On  Wednesday,  January  19  (p.  36),  Assemblyman  Alexan- 
der Graham  of  Janesville,  Wis.,  introduced  Resolution  No.  15A 
which  reads  as  follows : 

^'Resolved,  That  in  addition  to  the  standini?  committees  as 
row  provided  by  the  rules  of  the  Assembly,  the  speaker  shall 
appoint  a  committee  of  five,  to  bo  denominated  a  'oommittee  on 
insurance.'  '* 

On  Thursday,  January  20  fp.  47)  'Tlesolution  No.  15A  au- 
thorizing the  speaker  to  appoint  a  committee  of  five,  to  be  de- 
nominated the  'committee  on  insurance,' "  was  taken  up  for  oon- 
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sideratioii,  whereupon  Assemblj^nan.  Willard  H.  Chandler  of 
Sun  Prairie,  Wis.,  "offered  the  following  amemdment: 

Strike  out  all  after  the  word  ^Resolved/  and  infieort  the  follow- 
ing: 'That  a  special  committee  of  five  be  appointed  by  the 
speaker,  whose  duty  it  shall  be  to  inquire  what  legislation  is  nec- 
essary in  regard  to  the  business  of  insurance  in  this  state,  in 
order  to  afford  proper  protection  to  policy  holders,  and  more 
systematically  to  establish  the  regulation'  of  insurance  compan- 
.ies  doing  business  in  this  state,  and  report  by  bill  or  otherwise.' 

Whidi  amendment  was  adopted,  and  said  resolution  as. 
amended  was  adopted." 

On  Thursday,  February  10  (p.  261)  Bill  No.  426A,  entitled 
"A  bill  to  regulate  the  business  of  life  insurance"  was  intro- 
duced by  Assemblyman  A.  V.  Balch  of  Weyauwega,  Wis.,  and    . 
was  referred  "to  select  committee  on  insurance." 

On  March  15  (p.  956)  the  then  governor  of  the  state,  Lucius 
Fairchild,  reported  that  Bill  No.  426A,  "A  bill  to  i^gulate^the 
business  of  life  insurance"  received  the  executive  approval  and 
had  been  deposited  with  the  secretary  of  state. 

Thus,  by  the  introduction  in  18Y0  of  Bill  No.  426A,  the  orig- 
inal enactment  of  section  1952  was  caused. 

"The  word  may  means  must  only  where  the  rights  or  inter- 
ests of  the  public  are  concerned  or  where  the  public  or  third 
persons  have  a  claim  de  jure  that  some  power  should  be  exer- 
cised." 

Mai'ket  National  Bank  of  New  York  v.  Hogan,  21  Wis., 

318. 

Cutler  V.  Howard,  9  Wis.,  309. 

Applying  this  rule,  and  referring  to  Assemblyman  Chandler's 
amendment  to  Eesolution  No.  15A  as  above  quoted  from  the 
Wisconsin  Assembly  Journal  of  18Y0,  and  also  taking  into  con- 
sideration the  fact  that  previous  to  1869  the  Equitable  Life  As- 
surance Society  of  the  United  States  had  distributed  its  surplus 
annually,  it  is  very  evident  that  it  was  tbe  intention  of  the  leg- 
islature to  effect  such  legislation  as  was  "necessary  in  regard  to 
the  business  of  insurance  in  this  state  in  order  to  afford  proper  . 
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protection  to  policyholders  and  more  sytematically  to  establish 
the  regulation  of  insurance  companies  doing  business  in  this 
state."  I  am,  therefore,  of  the  opinion  that  it  was  the  intention 
of  the  legislature  that  said  section  1962  be  mandatory,  and  that 
in  its  enactiment  the  legislature  had  a  distinct  purpose  in  view, 
that  of  affording  proper  protection  to  policy  holders. 

To  construe  said  section  1952  as  permissive,  would  make  it 
of  no  effect  and  nullify  its  every  purpose.  The  law  provides 
that  the  directors  can  determine  whether  such  distribution  be 
made  once  in  two,  three,  four  or  five  year  periods  instead  of  an- 
nual, and  specifically  provides  what  funds  shall  be  reserved,  in 
determining  the  mmount  of  snrplus  to  be  distributed. 

If  permissive,  there  is  no  sense  in  giving  to  the  directors  the 
option  of  selecting  either  a  two,  three,  four  or  five  year  period, 
instead  of  annual,  nor  was  it  necessary  to  ''determine  the 
amount  of  surplus  to  be  distributed"  by  requiring  the  reserva- 
tion of  certain  funds  necessary  for  the  solvency  of  the  company. 
Such  a  law  mandatory  in  its  character,  was  necessary  for  the 
protection  of  the  equities  of  the  members  who  compose  these  mu- 
tual corporations.  Such  corporations  are  the  creatures  of  the 
state,  which  has  the  right  to  prescribe  the  conditions  under 
which  they  can  transact  business  and  can  only  exercise  their 
functions  within  the  limits  of  the  state's  permission ;  and  when 
the  state  says  to  those  mutual  life  insurance  corporations  "you 
may  distribute  your  profits  annually  or  once  in  two,  three,  four 
or  five  years  as  your  board  of  directors  may  determine"  and 
then  defines  in  fact  what  constitutes  the  surplus  to  be  distrib- 
uted, it  is  my  opinion  that  the  state  has  issued  a  direct  mandate, 
leaving  discretion  only  as  to  the  period  which  may  be  selected 
within  the  maximum  of  five  years. 

Article  6,  of  the  charter  of  the  Equitable  Life  Assurance  So- 
ciety of  the  United  States,  filed  with  the  Department  of  Insur- 
ance of  Wisconsin,  among  other  things  provides : 

"Tlio  Insurance  business  of  the  company  shall  be  conducted 
upon  the  mutual  plan/* 
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"The  officers  of  the  company,  within  sixty  days  from  the  ex- 
piration of  the  first  five  years  from  December  31,  185',J,  and 
within  the  first  sixty  days  of  every  subsequent  period  of  five 
years,  shall  cause  a  balance  to  be  struck  of  the  affairs  of  the  com- 
pany, which  shall  exhibit  its  assets  and  liabilities,  both  present 
and  contingent^  and  also  the  net  surplus,  after  deducting  a  suf- 
ficient amoimt  to  cover  all  outstanding  risks,  and  other  obliga- 
tions. Each  policy  holder  shall  be  credited  with  an  equitable 
share  of  the  said  surplus.  Such  equitable  share,  after  being 
ascertained,  shall  be  applied  to  the  purchase  of  an  additional 
'  amount  of  insurance  (payable  at  death  or  vnih  the  policy  it- 
self), expressing  the  reversionary  value  of  such  equitable  diare 
at  such  interest  as  the  directors  may  designate;  or  if  any  policy 
holder  so  direct,  such  equitable  share  of  surplus  shall  be  applied 
to  the  purchase  of  an  annuity,  at  such  rate  of  interest  as  the  di- 
rectors shall  designate,  to  be  applied  in  the  reduction  of  his  or 
her  future  premium.  In  case  of  death,  the  amount  standing  to 
the  credit  of  the  party  insured  at  the  last  preceding  striking  of 
balance  as  aforesaid,  shall  be  paid  over  to  the  person  entitled  to 
receive  the  same;  and  the  proportion  of  surplus  Equitably  be- 
longing to  him  or  her,  at  the  next  subsequent  striking  of  bal- 
ance, shall  also  be  paid,  when  the  same  shall  have  been  ascer- 
tained and  declared." 

The  charter  of  the  company  is  the  source  of  its  very  existence, 
and  the  company  is  limited  in  its  transactions  in  this  state  to 
the  provisions  of  its  charter  and  amendments  if  filed ;  and  may 
be  further  restricted  in  the  transaction  of  its  business  by  the 
laws  of  this  state.  Even  if  section  1952  were  not  a  part  of  the 
laws  of  Wisconsin,  the  officers  of  the  company  would  be  com- 
pelled to  credit  each  policy  holder  with  an  equitable  share  of  its 
surplus  every  five  years,  in  accordance  vnth  Article  6  of  its 
charter,  as  filed  with  this  department  which  has  never  heeux 
amended  as  far  as  the  i-ecords  of  this  department  show. 

The  fact  that  the  company  has  acquired  unassigned  funds 
(surplus)  as  sho^^Ti  in  its  statement  filed  with  this  department 
December  81,  1902,  of  $74,049,243.80,  which  in  previous  re-  . 
ports  is  adniitted  to  be  a  "gross  divisible  surplus,^'  an  excess  by 
no  means  necessary  for  the  conduct  of  its  business  of  life  insur- 
ance, shows  the  necessity  of  a  law  mandatory  in  its  character,  to 
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compel  short  period  accounting  and  distribution  to  the  policy 
holders  (or  partners)  comprising  the  company. 

In  view  of  the  foregoing  facts,  it  is  my  decision,  that  the 
word  ^^may^^  as  used  in  section  1952,  Wisconsin  statutes  of 
1898,  means  "must,"  and  that  said  section  is  nuundatory,  and 
that  the  provisions  of  said  section  must  be  complied  with  by  ev- 
ery mutual  life  insurance  company  transacting  business  in  Wis- 
consin; and  it  further  appearing  that  said  Equitable  Life  As- 
surance Society  of  the  United  States  has  not  complied  with  said 
.-section  1952  so  construed ; 

I  Further  Decide,  That  the  Equitable  Life  Assurance  Soci- 
ely  of  the  United  States,  of  New  York,  has  violated  said  section 
1952,  as  charged  in  the  complaint  of  the  plaintiff,  by  not  com- 
plying with  the  provisions  of  said  section. 

Therefore,  I  Hereby  Notify  the  Equitable  Life  Assurance 
Society  of  the  United  States  that,  if  a  statement  signed  by  the 
proper  officers  of  the  company,  that  there^  will  be  compliance 
with  section  1952  as  herein  decided,  be  not  filed  with  this  de- 
partment within  the  period  of  thirty  days  from  the  date  hereof, 
the  license  of  the  company  to  transact  business  in  this  state, 
will  be  revoked  at  the  expiration  of  that  time. 

Given  under  my  hand  and  seal  at  Madison,  Wisconsin,  this 
31st  day  of  July,  A.  D.  1903. 

Gr  Commissioner  of  Insurance. 

[Seal] 
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Life  Insurance  Companies 

Complying  with  the  Insurance  Laws  of  Wis- 
consin for  the  Year  1903. 


Company  Statements  for  the  Year  Ending 
December  31,  1902. 
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NORTHWESTERN    MUTUAL    LIFE    INSURANCE 
COMPANY, 


MUxoavkee,  Wisconsin. 


[Incorporated   March,  1857;   commenced  business  November  25,   1^8.] 

President,  H.  L.  PALMER.  Vice-President,  WILLARD  MERRILL. 

Secretary,  J.  W.  SKINNIER.  Actuary,  C.   A.   LOVELAND. 

Home  Offlde,  COR  BROADWAY  &  MICHIGAN  STS. 

Amount    of    ledger    assets,  December    31,  of    previous 

year    $146,731,231  82 

INCOME. 

First  year's  premiums  on  original  policies 

without  deduction  for  commissions  or 

other  expenses  $3,063,93141 

Surrender    values    applied   to    pay    first 

year's  premiums  27184 

Total  first  year's  premiums  on  origi- 
nal policies   $3,064,203  25 

Dividends   applied    to    purchase    paid-up 

additions  and  annuities  694,157  11 

Consideration  for  original  annuities  In- 
volving life  contingencies   119,889  15 

Total  new  premiums  $3,878,249  51 

Renewal  premiums  without  deduction 
for  commissions  or  other  expenses 18,677,779  88 

Dividends  applied  to  pay  renewal  pre- 
miums     2,020,43135 

Renewal  premium^  for  deferred  annuities  2,366  45 

Total  renewal  premiums $20,700,577  68 

Total  premium  income $24,578,827  19 

Consideration  for  supplementary  contracts  not  In- 
volving life  contingencies  511,027  23 

Premium  notes,  loans  or  liens  restored  by  revival  of 
policies  2,694  78 

Interest  on  mortgage  loans $3,397,998  45 

Interest  on  bonds  and  dividends  on 
stocks  ; 2,450,517  03 

Interest  on  premiums  notes,  policy  loans         1 
or  liens  491,038  89 

Interest  on  other  debts  due  the  company       210,406  12 

Discount  on  claims  paid  in  advance 9,521  27 

Rent  from  company's  property,  including  < 

$37,300.00  for  company's  own  occupancy       447,832  03 

Total  Interest  and  rents  $7,007,313  79 

Profit  on  sale  or  maturity  of  ledger  assets 25,698  39 

From  other  sources:  On  account  of  deficiency  on 
loan,  $2,500.00;  Internal  revenue  stamps  redeemed, 
$1,201.94;  adjustment  of  real  estate  values,  $23,041.34        26.743  28 

Total  Income , $32,152,304  66 

Sum  of  both  amounts .$178,883,536  48 
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DISBURSEMENTS. 

For  death  claims,    15,625,619.44;   additions, 

$113.897.58 $5,639,517  02 

For    matured    endowments,    $1,766,816.14; 

additions,  $69,799.52 1,835,615  66 

Net  amount  paid  for  losses  and    matured    en- 
dowments  $7,475,132  68 

For  annuities  involving  life  contingencies 36,412  72 

Premium  notes,  voided  by  lapse  7,582  57 

Surrender  values  paid  In  cash  1,854,122  33 

Surrender  values  applied  to  pay  new  premiums 271  84 

Dividends  paid  to  poilcy-bolaers  in  cash  1 ,465,679  67 

Dividends  applied  to  pay  renewal  premiums  2,020,431  35 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities 694,157  11 

(Total  paid  policy-holders,  $13,553,790.27.) 
Paid  for  claims  on  supplementary  contracts  not  in- 
volving life  contingencies 54,403  75 

Commissions  and  bonuses  to  agents  (less  commis- 
sion on  re-insurance),  first  year's  premiums, 
$1,283,240.98;  renewal  premiums,  $1,577,062.52;  on  an- 
nuities (original),  $589.57;  (renewal),  $123.19  2,861,016  26 

Commuting  renewal  commissions  9,576    82 

Agency  supervision,  traveling,  and  all  other  agency 

expimses 10,841  64 

Medical     Examiners'     fees,  $151,994.60;   inspection   of 

risks,  $19,354.76 171,349  36 

Salaries  and  all  other  compensation  of  officers  and 

home  office  employees  456,296  20 

Rent  for  company's  own  occupancy  37,300  00 

Advertising,      $6,563.44;      printing      and      stationery, 

$41,108.57;  postage,  $71,380.49  118.052  50 

Legal  expenses  20,837  12 

Furniture,  fixtures  and  safes  T —  2,581.02 

Insurance  taxes,  licenses  and  department  fees  548,931  58 

Taxes  on  real  estate  85.422  86 

Repairs  ;|nd  expenses  (other  than  taxes)  on  real  es- 
tate)        230,950  13 

All  other  disbursements:  Ixtan  expenses,  $118,297.50; 
traveling  expenses,  $406.38;.  taxation  expenses, 
$1,460.12;  loss  expenses,  $387.23;  expenses  of  trustees 
and  executive  committee,  $25,963.00;  exchange, 
$7,148.64;  freight  and  express,  $9,686.57 163,348  44 

Total  dlabursements  . ., $18,324,697  95 


Balance $160,558,^38  53 


LEDGER  ASSETS. 

Rook  value  of  real  estate,  unincumbered  $4,261,545  88 

Mortpragc  loans  on  real  estate,  first  Hens  76,543,348  60 

lioans  made  to  policy-holders  on  this  company's  pol- 

Ipleis  assigned^ as  collateral  10,746,187  00 

Premium  notes' on  policies  In  force  292,223  25 

Rook  value  of  bonds  (excluding  Interest)  65,834.434  20 

Deposited  in  trust  companies  and  banks  on  interest.    2,732,763  45 

Cash  In  company's  office  200,757  44 

Agents'  balances  46,382  33 

$160,657,642  15 
Dertnct:    Agents'  credit  balances,  $91,750.35;  all  other, 
$7,<S3.27 : 98,808  62 

Total  ledger  assets ,. . . , $160,558,838  ^3 
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NON-LEDGER   ASSETS. 

interest   due,    $50,621.64,    and   accrued,    $»12,846.53,    on 

inortKages $963,468  17 

IntereHt  due,   $31,100.00,   and  accrued,    $990,245.38,    on    * 

bonds  and  stocks  1,021,345  38 

Interest   due,    $66,0^6.14,   and   accrued,    $340,882.38,    on 

premium  notes,  policy  loans  or  liens  306,968  52 

Rents   due,   $824.66,   and   accrued,   $34,412.80,   on   coni- 

pany's  property   or   lease    35,237  45 


Market  value  of  bonds  and  stocks  over  book  value. 


2,326,009  52 
95,995  13 


Gross  premiums  due  and  unreported  on 
policies  In   force   Deeember  31,   1902.. 

Gross  deferred  premiums  on  policies  In 
force   December  31,   1902 


Totals  

I>edu<»t    loadlnj?  41  57-100   per   cent,    on 
"new,"  7  57-100  "on  renewals"  I 

Net  amount  of  uncollected  and  de- 
ferred premiums  


New 
business. 


Renewals. 


$13,628  00 
155,744  00 


$169,372  00 
70,407  94 


$802,032  00! 
1.371.516  00 


$2,173,548  W 
164,5.37  58 


$98,964  061  $2,009,010  42| 


2,107,974  48 


Gross  assets , $165,088,517  ^H 


DEDl^CT   ASSETS    NOT   ADMITTED^ 

Agents'  debit  balances   


4«,382  33 


Total  admitted  assets   ; $165,042,435  33 


LIABILITIES. 

Net  present  value  of  all  the  outstanding?  i)ollcles  In 
force  on  the  31st  day  of  December,   1902,   as  com-  • 

puted  by  the  company,  on  the  A<*tuaries'  and  Amer- 
ican tables  of  mortality,  with  four  and  three  per 
cent.  Interest  respectively  $129,129,756  00 

Same  for  reversionary  additions  3,101,948  00 

Same  for  annuities  (IncludinK  those  In   reduction  of 

premiums    442.290  00 

Net    reserve    $132,673,994  00 

Present  value  of  amounts  not  yet  due  on  supplementary- 
contracts  not  involving  life  contingencies,  computed 
by  the  company , 500,793  00 

Claims  for  death  losses  due  and  unpaid  $63,697  12*. 

(Maims  for  desilh  losses  in  pro<*ess  of  adjustment  or 
adjusted  and  not  due  215,093  01 

Claims   for  dt-ath   hisses   which   have   Immmi    rep<>rte<l 
and    no    proofs    re<-clved    209.419  82 

Claims  for  matured  endowments  <lue  and  unpaid  ...         70.695  29 

Claims  for  death   losst»s  and  other  policj'  claims  re- 
sist«'d  by  the  conipiniy  43,042  86 

Due   and    unpaid   on   annuity   claims,    involving* life 
contin>?encies  766  48 

Total  policy  claims    : , 602,714  58 

Due  and  unpaid  on  supplementary  contracts  not  involv- 
ing life  contingencies  , 830  00 

Premiums  paid  in  advance,  including  surrender  values 
so  applied   , 25,847  12 
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Salaries,  rents,  office  expenses,  taxes,  bills,  accounts, 
bonuses,  commissions,  medical  and  legal  fees,  due  or 
accrued  , 67,904  66 

Dividends  or  other  profits  due  policy-holders,  including 
those  contingent  on  payment  of  outstanding  and  de- 
ferred premiums 268,127  16 

Dividends  apportioned,  payable  to  policy-holders  during 

1903   , 1,659,645  55 

Tontine  surplus  payable  to  policy-holders  subsequent  to 

1903  as  the  periods  of  participation  mature ,. .     23,764,948  45 

Unasslgned  funds  (surplus)    , 5,477,63^  81 

Total  liabilities _. $165,042,435  33 

EXHIBIT  OP  POLICIES. 


Classification. 


At  end   of  previous  year... 
New  policies  taking;  effect  . 

Old  policies  revived  '. 

Old  changed  and  increased 
Additions  by  dividends 


Deduct  ceased: 

By  death  

By  maturity  

By  expiry  / 

By  surrender  \ 

By  lapse 

By  change  and  decrease  


Total  terminated  ... 
Outstanding  end  of  year 


Whole  Life  Policies. 


No.         Amount. 


Endowment  Policies. 


No. 


Amount. 


167,266 
15,635 

2ia 

385 


$395,046,250 

37,463.875 

589.013 


738.110 


Totals  II  183,5061    $433,837,248 


1,635]       $4,253,650 


1.862J 
2,7131 


6,210 


3.565,2117 

5,171,520 

608,379 


$13,598,846 


177,2951    $420,238,402 

I 


67,519]    $152,875,038 
10,294]        21,810,903 


140 
218 


78,171 


352 


914 
1,467 


3,531 


74,W4> 


275,398 


459.031 


$175,420,370 


$827,583 
1,797.503 


1,602.92.1 

2,287.692 

67.000 


$6,582,702 


$168,837,668 


EXHIBIT  OP  POLICIES-<;ontinued. 


Classification. 


All  Other  Policies. 


No.         Amount. 


Total  Nos. 
and  Amounts. 


Amount. 


At  end  of 'previous  year.... 
New  policies  taking  effect  . 

Old  policies  revived  

Old  changed  and  Increased 
Additions   by   dividends    ... 


1,373 

[.374 

85 


$26,783,712 

9,748.067 

350,000 


1,485.176 


Totals 


11.832'      $38,366,9551 


Induct  ceased: 

By  death 

By  maturity  ...., 

By  expiry  

By  surrender  

By  lapse 

By  change  and  decrease 


Total  terminated  

Outstanding  end  of  year 


59 


12 

2 

1,166 

434 


1,673 
10,159 


$234,228 


1,524.8541 

9.1661 

3.362.180 

1.631,3141 

-I 


$6,761,7421 


$31,606,213 


243,158 

29,303 

444 

»>3 


1 


$574,705,000 
69.022,845 
1,214,411 


2,682.317 


273,5as     $647,6^.573 


2,mr, 

79S 
12 

2.77S 

5.346 

434' 


11,414 


262,094 


$5,315,461 
1.797,503 
1.524.854 
5,177.387 

10,S21.392 
2,306.693 


$26,943,290 


$620,681,283 
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MISCELLANEOUS  QUESTIONS. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  31  last  for  the  purpose  of  making  any  entry  that  affects  this  state- 
ment? Answer.  No,  except  to  Include  reports  the  cash  balances  for  which  were 
received  at  home  office  before  midnight  of  December  31st  and  applications  com- 
pleted on  or  before  eald  date  but  received  later. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium 
according  to  the  state  standard?    Answer.    Yes. 

Is  any  surrender  value  promised  In  excess  of  the  reserve  as  legally  computed? 
If  so,  what  amount  therefor  has  been  Included  In  liabilities,  and  where?  Ans- 
wer.   Yes,  $42,074.00,  Included  in  Item  No.  1,  Liabilities. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly 
proprietary  plan  ?    Answer.    Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders 
for  use  of  real  or  guaranteed  capital?    Answer.    No  stockholders. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business 
of  the  company?    Answer.    No.  ' 

Has  the  oook  value  of  any  asset  been  increased  during  the  year  except  to 
bring  bonds  toward  par?    Answer.    Yes. 

What  proportion  of  premiums  on  policies  Issued  by  the  company  may,  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies?  Answer.  On  renewal 
premiums,  33  per  cent,  on  policies  Issued  prior  to  1872— after  1872— not  to  exceed 
one  annual  premium. 


BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


No. 

Amount. 

Policies  in  force  December  31  of  previous  year 

26,938 
2,323 

$54,885,677 

Policies  reported  during  the  year 

4,714,450 

Total 

29,261 
1,467 

$59,600,127 

Deduct  ceased  to  be  in  force  during  the  year,  including  re- 
movals from  the  state 

2.394,&10 

Policies  in  force  December  31  

27,794 

$57,205,487 

Losses  and  claims  unpaid  December  31  of  previous  year 

Lo8.ses  and  claims  Incurred  during  the  year  (increase  in  ad- 
justment)  

21 
341 

$117,120  23 
616  789  26 

Total  

872 
344 

$733,909  49 
?   609,007  49 

Losses  and  claims  settled  during  the  year,  in  cash  

Losses  and  claims  unpaid  Dec.  31 

28 

$124,902  00 

Premiums  collected  or  secured  In  cash  and  notes  or  credits  (not  Including  pre- 
miums paid  by  non-residents)  without  any  deduction  for  losses,  dividends,  com- 
missions or  other  expenses,  $2,157,755.63. 
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GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OP  STATEMENT. 


CUKDITS. 
Divisible  surplus  December  31,  1901 

Totul  gross  premium  receipts 

Deduct  total  net  premiums  

Loading  earned  

Interest,  dividends  and  rentaf  

Profit  and  loss  items,  gain  


I 


Interest  earned  

Decrease  In  marlcet  values 

Expected  mortality  on  net  amount  at  risk  

Kxpected  payments  on  annuities  

Deduct  reserves  expected  to  be  released  by  death  ..... 

Expected  net  payments  on  annuities  

Keserves  released  on  surrendered  and  lapsed  policies. 
(Of  the  al»ove  $280,151.00  was  from  policies  upon  which 
three  years*  premiums  had  not  been  paid.) 


Total   credits 


DEBITS. 

Expenses  incurred:  Insurance  

Expenses  incurred:  Investment  

Total  management  expenses 

Inten»8t  required  to  be  earned  to  maintain  reserve... 

I>eath  losses  incurred  

Installment  death  claims  incurred  (commuted  value). 


Deduct  reserve  released  by  death  of  insured,  $1,781,284.00; 
compromises  on  losses,  $1,896.00  


Actual  net  mortality  on  insurance 

Annuity  payments  incurred    

Deduct  reserves  released  by  death  of  annuitants 

Actual  net  payments  to  annuitants  

Cash  Talues  paid  for  surrendered  and  lapsed   policies 
Values    applied    to    purchase    extended    insurance... 
Values  applied  to  purchase  paid-up  Insurance 

Dividends  paid  to  policy  holders   

Increase  In  deferred  apportioned  dividends 

Total  dividends  incurred  to  policy-holders  

Divisible  surplus  December  31,  1902  


Total  debits 


1901 


Divisible  surplus  December  31, 

Claln   from   loading 

Gain    from    mortality    

Loss  from  annuities  

(iain   from   surrendered   and   lapsed   policies. 
Gain  from  surplus  interest   


Total  realized  

Decrease  in  marliet  value 


$24,794,966  52 
19.325,279  02 


$7,146,191  36 
8,570  34 


$7,164,761  70 
1,031,228  53 


$36,149  00 
12,824  00. 


$4,297,342  49 
434,697  95 


$5,203,873  42 
120,360  00 


$5,324,233  42 
1,783,180  00 


86.460  59 
2,765  00 


$1,859,281  96 

17.391  00 

427.609  00 


$4,200,630  11 
497,279  00 


Surplus  earned   during   the   year. 


Toj;al   

Distribution  from  surplus: 

Dividends  paid   policy -holders   In   cash 

Dividends  appllea  by  policy-holders  in  reduction  of  pre- 
miums     

Dividends  applied  by  policy-holders  to  purchase  paid 
up  additions   

Increase  in  iinpaid  dividends  

Increase   in    deferred    dividends    


Surplus  applied  during  the  year 

Divisible  surplus  December  31. 


1902 


$1,172,345  01 

2,301.969  47 

10.370  59 

397.731  04 

2.062,862  67 


$5,924,537  60 
1.031.228  53 


$1,465,679  67 

2,020.431  35 

694.157  11 

20,361  98 

497.279  00 


$5,282,230  85 
5,469,687  50 


6.123,533  17 
5,843.022  89 


23,325  00 
2,702.013  00 


$25,443,812  41 


$4,732,040  44 
4,657,201  08 


3.541,063  42 


33,695  59 


2.304,281  96 


4,697.909  11 
5,477.630  81 


$25,443,812  41 


$5,282,230  85 


4.893.309  07 


$10,175,539  92 


4.697.909  11 


$5,477,630  81 


Mortality  table  or  tables.   Actuaries'   and  American.  ^-^  , 

Interest  rate  or  rates,  4  per  cent,  and  3  p©r  cent,  respectlveljr^.^^  ^^(^QQg^^ 
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o  WISCONSIN    I.IFE    INS.    CO, 

WISCOXSIX  LIFE  INSUllANGE  COMPANY, 

Madison  J  Wiscon&m, 

[iMrrn'ixu-atrd    April   24,    1895;    (-(jninientHHl   busiuoss   April   25,    ISJe.] 

»;roshU.iit.    R.    B.    ANDHRSON.  Vico-PrcHiaont,   L.    M.   FAY. 

Vcrcijiry,    A.    R.    KTSllXKLL,  AotujUT,    C.    A.    VAN    VKLZKU. 

Iloihc    Offlcc,    NO.    24  EAST    MIFFLIN    STREET. 

CAPITAL    STOCK. 
Amount  of  ledger  assets  December  31  of  previous  year      $100,164  38 

INCOME. 

First   year's   proiuiuniH   on    ori^^iiml    poli- 

cU's  without  dt'ductloii  for  couiuiissious 

(»r  otijrr  oxpcnscK   .,. |18,759  61 

Surr(*n<]cr     vaiii<\s     oi»pHed    to     purchase 

paid  up   insurance   and   aniniitios    69  49 


Total    new   premiums    $18,829  10 

Renewal     prenihmis     without     deduction 
for  eoiumissious    or   other    expeusey 36.477  59 


Total   preuii um   lucouie    165,306  69 

Interest  on   moriKaffe  loans $4,265  71 

.  Interest  on  premium  notes',   policy  loans 

or   Hens    ^  29156 


Total  Interest  and  rents   4,557  27 


Total  income    , 59 ,  863  y 0 


Sum  of  both  amounts $160,028  34 

DISBURSEMENTS. 

For   death   claims    $;o,O00  00 

Surrender  values  paid  in   cash ^  6,068  26 

Surren<Ier  values  aiijilled  to  purchase  paid-up  insur- 
ance and   annuities    .' 69  49 

(Total  paid   policy-holders,   $16,137.75.) 
"omnilssions  and  bonuses  to  aj?ents(  less  commission 
on  reinsurance),  liist  year's  premiums,  $9,816.96;  re- 
newal   premiums   $540.26    10,357  2is 

Salaries     and     iillowanc<«s     for     agencies,     including 

managers,    agents   and    clerks    2,009  27 

Agency  supervision,  traveling,  and  all  other  agency 

expenses    2.526  03 

Medical   examiners'    fees    1,229  54 

Salaries  and  all   other  compensation   of  officers  and 

home  otlice  employes   6.185  60 

Rent    550  00 

\<lvertising,   $112.66;   printing  and  stationery,   $239.16; 

postage.    $150.97    502  79 

I.,egal    expenses    150  70 

Furniture,    flxtures   and   safes    10  03 

ftjsuran<'(»  taxes,    licenses   and   department   fees 768  60 

All    other   flisbursements: 

'5ank   collections   48  73 

Teh'phoue   and   telegrams    27  ^ 

Light 12  12 

'♦'xpress    3  28 

R<'<'oniiiig  an<l  abstracts    i  18  40 

Subscriptions    2i)  57 

Lauujlry    1  20 

Notary    connulsslon    2  00 


Total    disbursements    40,561  08 


Balance    $119,467  26 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estato,  first  liens |108,S95  95 

Loans    made    to   policy    holders    on    this    company's^ 

polk'ies    assigned   as   collateral    3,950  24 

Cash    in    company's     office,    $1,512.63;     deposited     In 

hanks  (not  on  interest).  $1,533.44 ^ 3,046  07 

Vund.s   in   Lands  of  treasurer   4,075  00 

Total  ledger  assets  , |119,467  26 

NON-LEDGKK   ASSETS. 

luterest  due,  $125.00  and  accrued.  $884.33  on  mort- 
gages             $1.009  33 

Interest  accrued  on  premium  notes,  policy  loans  or 
liens    • 179  83 

Total  interest  and  rents  due  and  accrued 1 ,  189  16 


New 
Business. 

Renewals. 

Grcss    premiums   due    and   unreported    on 
policies  in  force  December  31,  1902  

$2,239  34 
2.787  24 

Gross    deferred    premiums    on    policies    in 
force   December  31,    1902   

$239  61 

Totals    

Deduct  loading  15  per  cent 

$239  61 

aoo 

$5,026  58 
674  39 

Net   amount   of   uncollected    and    de- 
ferred  premiums   

$214  61 

$4,352  19 

All  other  assets: 

Furniture  and  fixtures 

Supplies,  printed  matter,  stationery,  etc. 


4,566  80 

250  00 
400  00 


Gross  assets 


1125,873  22 


DEDUCT   ASSETS    NOl'   ADMITTED. 

Supplies,  Stationery,  printed  matters,  $400.00;  furniture, 
fixtures  and  safes,  $250.00    


Total  admitted  assets 


650  00 


$125,223  22 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  In  force 
on  the  31st  day  of  December,  1902,  as  computed  by 
the  insurance  department,  on  the  Am.  &  Combined 
Exp.  table  of  mortality,  with  3^,  4  and  4^^  per  cent, 
interest , *.       $105,891  19 

Claims  for  death  losses  in  process  of  adjustment  and 
not  due , 1 ,  000  00 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts, 
bonuses,  commissions,  medical  and  legal  fees,  due  or 
accrued 181  78 

Unassigned  funds    (surplus)    18,150  25 

■         . 

Total  liabiliUes    $125,223  22 
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EXHIBIT  OP  POLICIES. 


Classification. 

Whole  Life 
Policies. 

Endowment 
l-oltcies. 

No.  ^ 

Amount. 

No. 

Amount. 

At  end  of  previous  year  

806 
351 

$1,179,862 

422.360 

1,000 

102 

$125,600 
61,5(K) 

New  policies  written   | 

*>ld  policies  revived   ...j 

Totals    1 

Deduct  ceased:                                                  1 

By  death    | 

By  surrender    | 

By  lapse  1 

Not  taken   | 

51 

1.158 

- 

11.603.222 

153 

$187,000 

1 

1            4 

1         126 
6 

J9.O0O 

24,600 

173,0001 

6.00O 

2 

1 

23 

1            4 

$2,000 
5,000 

24.500 
6,000 

Tot;al  terminated   | 

1         152 

1212.500 

30 

$37,600 

Outstanding   end   of  year    

1,006 

$1,390,722 

123 



$149,500 

EXHIBIT  OF  P0LICIES--O>ntinued. 


Classification. 


All  Other 
Polici^is. 


No. 


Amount. 


Total  Nos, 
and  Amounts. 


No. 


Amount. 


At  end  of  previous,  year  

New    policies    written    || 

Old    policies    revived    II 

^  II 

Totals    I! 

II: 

Deduct  ceased:  II 

By  death    || 

By  surrender    ||.. 

By  lapse    II 

Not  taken   II 


34 


$38.00011 
33,50011 


929 
4151 


$1,343,362 
517.360 


$71.50011 


$11.00011 

!! 


Total    terminated    

Outstanding   end    of  year 


28 


II 

$11,00011 


$60,50011 


1 

1,000 

1.345 

$1,861,722 

6 

17 

156 

10 

$11,000 
29.500 

208.500 
12.000 

188 

$261,000 

1,157 

$1,600,722 

Paid-up  Insurance  (Including  return  premium  and  reversionary  additions).  No. 
of  policies,   9;  amount,  $6,222.00. 


MISCELLANEOUS  QUESTIONS. 

Have  the  books  of  the  company  been  kept  open  after  the  clo.se  of  business^ 
December  31  last  for  the  purpose  of  making  any  entry  that  affects  this  state- 
ment?   No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium 
according  to  the  state  standard?    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  com- 
puted?   No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly 
proprietary  plan?    Mutual 

What  proportion  of  the  profits  of  the  companv  may  be  paid  to  the  stock- 
holders   for    use  of  renl  or    guaranteed    cnpltal?    None. 

Does  any  ofBcor,  director  or  trustee  receive  any  commission  on  the  business 
of  the  company?    No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to 
br'ne  bonds  toward  par?    No. 

What  proportion  of  premiums  on  policies  Issued  by  the  comnany  may  be 
taken  In  notes,  or  other  form  of  Hen,  on  the  policies?    Answer.    None. 
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BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 

No. 

Amount. 

l*olidcs  in    forop   13poprnl>pr  31    of   dppvIous    voar 

«75 
264 

$1,261,362 

I^oliclos   issued   dnrins  the   vear            •••« ....*•• 

345,360 

Total    

Deduct  ceased  to  be  in  force  during  the  vear 

l.lay 
.     167 

$1,606,722 
230.500 

Policies  in  force  December  31 

1.072 

$1,376,222 

Losses  aod  claims  incurred  during  tlie  year 

6 

$11,000  00 

Total  

Lx)i^se8  and  ciaimH  settled  durlne  the  vear.   in  cash 

6 
5 

$11,000  00 
10,000  00 

Losses  and  claims  unoaid  December  31  

1 

$1,000  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  de- 
duction for  losses,  dividends,  commissions  or  other  expenses,  $47,459.62. 


GAIN  A'ND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 


CREDITS. 


Divisible  surplus  Oct  20,  1903  . 
Total  gross  premium  receipts 
Deduct  total  net  premiums  .... 


Loading  earned    , 

Interest,  dividends  and  rents  

Interest    earned    

rlxpected  mortality  on  net  amount  at  risk  

Reserves  released  on  surrendered  or  lapsed  policies f 

Surplus  earned  during   the  year 


Total  credits 


DEBITS. 

Expenses  incurred:    Insurance   .. 
Expenses  incurred:    Investment  . 


Total  management  expenses   

Interest  required  to  be  earned  to  maintain  reserve.... 

Death    losses  incurred    ? 

Actual  net  mortality  on  Insurance  

Cosh  values  paid  for  surrendered  and  lapsed  policies. 
Values  applied  to  purchase  paid-up  Insurance 


Divisible  surplus  December  31,  1902 
Total  debits  


Divisible  surplus   

Gain  from  loading  

Gain  from  mortality   

Gain  from  surrendered  and  lapsed  policies 
Gain  from  surplus  Interest   


Surplus  earned  during  the  year. 
Total    : 


$55,306  69 
30,284  01 


$4,557  Zi 


$23,698  45 
724  88] 


$10,000  00 


6,068  26 
69  49 


$599  35  , 

7,068  56| 

988  90 

176  44 


$9,327  00 


25,022  68 


4,557  27 
14,789  36 
7,126  a5 
8.823  25 


$60,822  96 


$24,423  33 
4,380  83 


7,730  80 


6,137  75 
18,150  25 


$60,822  96 


$9,327  00 


8.823  25 


$18,150  25 
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yETXA  LIFE  IXSURAXCE  COMPANY, 

Ilarifordj  Connecticut. 

[Incorporated.  1820;  commenced  business,  1850.] 

President.  M.  G,  IJI'LKKLKY.  Actuary.  II.  W.  ST.  JOIIX. 

Secretary,  J.  L.  EXtJLISU.  Home  office,  050  MAIN  STUKKT. 

Attorney   for   service  of   prcjcess   hi    Wisconsin,    Cominissloner   of   luhurauee. 
IMle  of  admission  Into  Wisconsin,  Aug.  27,  1858. 

CAPITAL    STOCK. 
Amount  of  capital  paid  up  in  casli   . -. . .   :?1.750,000  00 

Amount  of  ledger  assets  December  31  of  previous  year  $55,334,785  75 

INCOME. 

First  year's  premiums  on  original 
policies    witiiont    deduction  for 
commissions  or  other  expenses, 
less   $310.25,    for   first   year's   re- 
insurance      $1,144,782.30 

Surrender  values   applied   to  pay 

first   year's    premiums    2,808  49 

Total  first  year's  premiums 

on  original  policiMs    ....    $1,147,590  70 

IMvltlends     applied     to     purchase 

paid-up  additions  and  anuuiticH  5,438  71 

Surrender  values  applied  to  pur- 
chase paid-up  insurance  and 
annuities 277,529  24 

Consideration  for  supplementary 
contracts  involving  life  contin- 
gencies   9,788  13 

Total    premiums    |1.440,:M6  87 

Renewal  premiums  without  de- 
ducting for  commissions  or 
otiier  expenses,  less  $0,0.'{0,44, 
for  reinsurance  on  renewals,  .  .      6,457,241  39 

Dividends  applied  to  pay  renewal 

premiums    500,878  48 

Total    renewal    premiumsr. .    $6,904,119  87 

Total  premium  income $8,404,466  74 

Consideration    for    supplementary    contracts    not 

involving  life  contingencies 62,940  00 

Premium  notes,  loans  or  liens  restored  by  revival 

of    policies    223  90 

Interest  on  mortgage  loans $1,185. ."^Oi  16 

Interest  on  collateral  loans    .....  30,292  10 

Interest   on   bonds   and  dividends 

on    stocks    893,722  46 

Interest  on  premium  notes,  policy 

loans   or   liens    161.429  30 

Interest   on   other  debts   due   the 

company,  deposits   in  bank....  08,835  91 

I>i8count  on  claims  paid  in  ad- 
vance   2,576  15  '      . 

Rent  from  company's  property, 
including  $110.00  for  com- 
pany's own  occupancy    37.172  SO 

Total   Interest  and  rents 2,385,392  88 

Profit  on  sale  or  maturity  of  ledger  assets 177,527  51 

From  other  sources: 

Revenue  stamps  redeemed   214  59 

Total  income    11,030,77?  62 

Sum  of  both  amounts   166,365,560  37 
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DISBURSEMENTS. 


For    death    claims    (less    $540.00 

relDsurance    $2,738,976  37 

For    matured  endowments    1,788,794  00 


Net  amount  paid  for  losses  and  matured 

endowments $4,527,770  37 

Surrender  values  paid  in  cash 155,428  99 

Surrender  values  applied  to  pay  new  premiums..  2,808  49 
Surrender  values  applied  to  purchase  paid-up  in- 
surance and  annuities    277,529  24 

nivdends  paid  to  policy-holders  in  cash 202,1 2«  07 

Dividends  applied  to  pay   renewal   premiums.  . . .  500,878  48 

I>ividend8  applied  to  purchase  paid-up  auditions 

and    annuities     5,438  71 

(Total  paid  policy-holders.  $5,077,980.35.) 

I'ald  stockholders  for  Interest  or  dividends 175,000  00 

Commissions  and  bonuses  to  agertts  (  less  com- 
mission on  re-insurance)),  first  year's  premi- 
ums,   $ 01 3,034 ..38  ;    renewal    premiums,    $391,- 

932.68 .^ 1,004,967  06 

Salaries   and   allowances    for    agencies,    including 

managers,  agents  and  clerks    28,876  53 

Agency    supervision,     traveling,     and    all     other 

agency    expenses    20,165  36 

Medical  examiners'  fees,  $73,049.50 ;  inspection  of 

risks.   $9,736.97    82,786  47 

Salaries    and    all    other   compensation   of   officers 

and  home  oflBce  employes 180,554  34 

Rent,    including    $16,000.00    for    company's    own 

occupancy    39,760  40 

Advertising.  $11,880.44  :  printing  and  stationery, 

$24.586.31 ;  postage,  $.36,510.46 72.977  21 

I^gal  expenses   10,6.56  55 

Furniture,  fixtures  and  safes   10,996  .36 

Insurance  taxes,  licenses  and  department  fees...  275,024  14 

Taxes  on  real  estate    8,718  74 

Renalrs  and  expenses  (other  tlian  taxes)  on  real 

estate 31,175  09 

All  other  disbursements,  viz. : 

Exchange    1 .897  09 

-—'---  ""  ,54,317.32 

5.148  00 


Supplies,   $48.441.09 ;  express.    $5,876.23    

Telegraph    $2,793..36 ;  Incidentals,  .•^2,354.64    


Total   disbursements    7 ,681, 001  01 


Balance    $58,684,559  36 


LEDGER  ASSETS. 

Book  value  of  real  estate  unincumbered... $6(;9,543  12 

Mortgage  loans  on   real  estate,  first   liens 27,017,046  82 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral     1 ,005,524  17 

I^ans  made  to  policy  holders  on  this  eompany's 

'     policies  assigned  as  collateral    2,379,915  00 

Premium    notes    on    policies    '.n    force,    of    which 

$7,694.26  is  for  first  year's  premiums *.  .396,153  38 

Book  value  of  bonds,  excluding  interest,  $18,048,- 

384.53:   stocks.   $4,169,911.29 22,218,295  82 

Dex)08ited   in   trust   companies  and  banks   on    In- 
terest          2,022,364   93 

Cash  in  company's  office,  $387,532.41  :  deposited 

In  banks  (not  on  Interest).  $1,6T.5,«;89.11    2.063.221  52 

Aetna  National  Bank    $.500,000  oo 

First  National  Bank  of  New  York  4,458  23 

rnlted  States  Bank   1,509.. 599  44 

National  City  Bank,  New  York..  17.S66  OS 

Ontario  Bank,  at  Toronto.  Ontario  8,134  81 

Bank    of    Toronto,    at    Montreal, 

Quebec   25.420  88 

Farmers  and  Mechanics  National 

Bank    » 44,165  90 

American   National   Bank    117,226  4:? 

National  Exchange  Bank 29,503  08 
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Charter   Onk   National    Bank 106.670  07 

Conn.  Trust  and  Safe  Deposit  Co.  30,758  34 

City  National  Bauft  . 12.619  22 

Conn.  Hiver  Banking?  Co 16,486  08 

First  National   Bank  of  Hartford  167,210  93 

State   Bank,    Hartford    ;J3,5S2  52 

Security  Company    21,479  39 

Hartford  National   Bank    325,849  82 

Hartford   Trust   Cctnpany    232,532  57 

?3, 003, 570  99 


Bills   receivable 


Deduct      ledger      liabilities,      agentar' 
$6,325.81 ;.  other,    $2,251.02    


balances, 


21,071  43 

$58,693,136  19 
8,576  83 


Total  ledger  assets  , $58,684,559  36 


NON-LEDGEB   ASSETS. 

Interest  due,  $37,190.89,  and  accrued,  $381,429.73, 

on  mortgages   $418,620  ^2 

Interest  due,  $18,837.52,  and  accrued,  $124,951.68, 

on  bonds  and  stocks    143,789  20 

Interest   due,    $9,317.94,    and    accrued,    $1,800.00 

on  collateral   loans    11,117  94 

Interest  due  on  premium  notes,  policy  loans  or 

llensf    244,646  34 

Interest  accrued  on  other  assets   220  76 

Rents   due,    $75.00,    and    accrued,    $2,270.33,    on 

company's   property  or  lease    2,345  33 


Total  interest  and  rents  due  and  accrued 820,740  19 

Market  value   (not    including  interest)    of    bonds    and 
stocks  over  book  value 2,171,752  92 


New 
business. 

Renewals. 

Gross  premiums  due  and  unreported  on 
policies  In  force  December  31,  ]90S.... 

Gross   deferred    premiums     on     policies 
In  force  December  31,  1902..... 

$9,34S  60 
48,392  63 

$396,700  04 
315.178  14 

Totals  

Deduct  loading  20  per  cent 

$57,741  23 
11,548  25 

$710,878  18 

U5?  17R  (S. 

Net  amount  of  wncollected  and  de- 
ferred premiums  : 

$46,192  98 

$568,702  55 

6r4,895  53 


Gross  assets   i $62,291,948  00 


DEDUCT   ASSETS   NOT   ADMITTED. 


Asronts*  dobit  bnlnnros  

Bills   receivable    

Premium  notes  or  loans  on  policies  and  net  pre- 
miums^ in  excess  of  the  net  value  of  their  pol- 
icies     


$W.310  99 
21,071  43 


759  88 


Total 


),142  30 


Total  admitted  assets   , $62,256,805  70 
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LIABILITIES. 

Net  present  value  of  all  the  outstanding  noltcles 
In  force  on  the  31st  day  of  December,  1902,  as 
<rompnted  by  the  company  on  the  actuaries' 
table  of  mortality,  with  four  per  cent.  Interest, 
OQ  old  business  and  on  three  and  one-half  per 
cent,  basis  on  business  Issued  In  1901  and  1902  $53,879,691  13 

I>ednct  net  value  of  risks  of  this  company  re-In- 
sured in  other  solvent  companies   54,552  00 

Net  reserve    , , $53,825,139  13 

Present  value  of  amounts  not  yet  due  on  supplementary 
contracts  not  Involving  life  contingencies,  computed 
by  the  company  62,833  00 

Liability  on  policies  cancelled  upon  which  a  surrender 

value  may  be  demanded   17,781  00 

Claims  for  death  losses  In  process  of  adjustment 

or  adjusted  and  not  due   $121,185  00 

Claims  of  death  losses  which  have  been  reported 

and  no  proofs  received 32,171  00 

Claims  for  matured  endowments  due  and  unpaid  57,635  00 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  company   22,820  00 

Total  policy  claims   233,811  00 

Due  and  unpaid  on  supplementary  contracts  not  involv- 
ing life  contingencies   125  00 

Premiums  paid  in  advance,  including  surrender  values 
so  applied   , 21,042  84 

Commission  due  to  agents  on  premium  notes  when  paid  2,423  22 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts, 
bonuses,  commissions,  medical  and  legal  fees,  due  or 
accrued , 10,000  00 

Dividends  or  other  profits  due  policy-holders,  including 
those  contingent  on  payment  of  outstanding  and  de- 
ferred premiums , 89,983  20 

Dividends  apportioned,  payable  to  policy-holders  during 

1903   290,700  14 

Dividends  apportioned,  payable  to  policy-holders 
subsequent  to  1903 : 

1904   I,..,.,        $183,183  48 

1905  133.581  46 

1906 76,911  36 

1907  48,247  41 

1908 2,372  64 

1909 1,303  89 

1910 304  03 

445,904  27 
Other  liabilities:  Special  reserve  in  addition  to  reserve 
above  given    2,113,933  00 

Total  liabilities  life  business   , $57,113,675  80 

Capital  stock 1,750,000  00 

Unassigned  funds  (surplus)    . . .- 3,393,129  90 

Total    liabilities    $62,256,805  70 
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EXHIBIT  OF  POLICIES. 


Classification. 


At  end  of  previous  year  ... 
Nov  poHcU'K  takin;;  eJToct  . 

old   IM»ll'l«»8   lovlvtHl    

Old  chanpHl  and  Increased 


Deduct  censod: 

Uy  death  

By  maturity    

B.v  surrender  

By  lapse  

By  chan>?t'  and  decrease 


Total  terminated 


Outstanding  end  of  year 
Policies  re-Insured   


Whole  Life  Policies. 


No.        .  Amount. 


40,9(M  $63.466.11S 

4.996  9,605,393 

14  31.835 

5  8.310 


Totals    fi    46.9191      ^3.201. 656 

II— I  I 


9»i 


276 

1.178 

51 

2.499 

43.420 
34 


$1,465,658' 

I 

420,5851 

2.093,5561 

90,473 


$4,070,272 


69,131.3^ 

1S7.284II 


Endowment  rdicies. 


No.         Amount. 


65,326  $112.h89.5i7 

8.264  13.684.^.74 

261  60.S13 

51  36.521 


73.621)    $136,670,953 


j 

4661 
1,288! 

631 1 
1.604i 

2601 


$^3,616 
1.788.317 

991. ^ 41 
3.02S.0f'4 

623.624 


4, 2291        $7,335,402 


«9.382 

6! 


119. 335.^53 

80.415 


EXHIBIT   OF   POLICIES— ConUnued. 


Classification. 


.Vll  Other  Policies. 


No. 


Amount. 


Total  Nos. 
and  Amounts. 


No. 


Amount. 


At  end  of  previous  year  ... 
Nt  w  policies  taking  effect  • 

Old  policies  revived   

Old  cliauKed  and  Increased 


Totals 


Deduct   ceased: 

By  death   

By  maturity   

By  expiry    

By  surrender   

By  lapse  

By  ch:in>?e  and  decrease 


Total  terminated  ... 
Outslandlnp  end  <»f  y<'ar 
rolldcs    reinsured    , 


9.S40 

879 

4 

266 


I 


$22,062,968 

1.991.760 

6,500 

476.100 


116.070  $198,418,633 

14,139  25.371.227 

441  99.148 

2761  520.9S1 


10.9891      $24,537,328     130.5291    $224,409,939 


135! 


140 
141 
.161 
12 


$344,011 


279,400 
344.300 
815.489 
39.000 


'S9|        $1,822,200 

10.200'      $22,715.1281 

-I 


i| 


11 


=1= 


1.5851 

1,288] 

140! 

1,04ST 

3.143) 


$2.713.a« 
l,788.ol7 

279.400 
1,756.726 
5.9J7.049 

753,097 


7.527!      $13,227,874 


123.002J    $211,182,065 


$25,aK)|| 


$292,699 
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MISCELLANEOUS  QUESTIONS. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
Iiecember  31  last  for  the  purpose  of  making  any  entry  that  affects  this  state- 
ment?    Answer.     No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium 
according  to  the  state  standard?  Answer.  Yes,  unless  reduced  by  application 
of  surplus. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 
If  so,  what  amount  therefor  has  been  included  in  liabilities,  and  where?  Answer. 
Yes:  ^80,000.00  In  excess  of  four  i>er  cent,  reserve  included  in  item  1,  page  5. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly 
pronrietary  plan?  Answer.  It  is  a  stock  company,  issuing  policies  on  both  the 
stock  and  participating  plans. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders 
for  use  of  real  or  guaranteed  capital?  Answer.  Stockholders  are  limited  by 
charter  to  ten  per  cent,  dividends  from  profit  of  business  other  tftan  accident. 

Does  any  oflScer.  director  or  trustee  receive  any  commission  on  fhe  business  of 
the  company?     Answer.     No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring 
l)onds  toward  par?     Answer.     No. 

What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be  taken 
in  notes,  or  other  form  of  lien,  on  the  policies?  Answer.  On  first  year's  premi- 
ums, no  provision.  On  renewal  premiums,  on  certain  policies  issued  prior  to 
1870,  fifty  per  cent. 


BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 

"* 

No. 

Amount. 

Policies  In  force  Deconiher  31  of  previous  vear 

5,8ri6 
572 

ss  aso  ffii 

Policies  issued  during  the  year 

757  o30 

Total  

6.428 
3*)2 

$9,338.  IM 

Deduct  coasixl  to  be  in  force  during  the  year 

437  197 

Policies  in  force  December  31 

6.126 

12 

73 

$8  900  9.S4 

r</*s8es  aiid  claims  unpaid  December  31  of  previous  year 

Losses  and  claims  incurred' during  the  year 

$14,186  62 
t        104. 74S  00 

Total   

I»8Kes  and  claims  settled   during  the  year  In   cash. 

Losses  and  claims  unpaid  December  31 


81 


$118,934  62 
113.397  26 


$351  00 


PremiEiras  collected  or  secureil  hi   cash  and  notes  or  credits:  withcmt  any  de- 
duction   for  losses,  dividends,  commissions  or  othi'r  expenses,  $361,690.95. 


PREMIUM  NOTE  ACCOUNT. 


Premium  notes,  loans  or  Hens  on  hand   Dec.  31  of  pre-'  I 

vious  year  '  $417,911  .-59] 

Received  during  the  year  on  new  policies  |  31,226  14 

K«>stored  by  revival  of  policies  *  223  901 

Totril  

IK'dnctlons  during  the  year  as  follows: 

I'sed  In  pa.vnient  of  losses  and  clninis  

rs4Ml  in  purchase  of  surrendered  pollcl«'H  

Fsed  In  pavment  of  dividends  tr»  policy-holders  

Redeemed  by  maker  In  cash   


$449,361  43 


Total   reduction   of  premium   note  account 
Balance  of  note  assets  at  end  of  year. 


$18.f>:)6  42 
4.sn7  13 

10.2:^6  r»K' 

19.177  92' 


53.208  05 


$396,153  38 
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GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 


CREDITS.  V 

Divisible  surplus   December  31,   1901 

Total  gross  premium  receipts  

Deduct  total  net  premiums  

Loading  earned  , 

Interest,  dividends  and  rents  

Profit   and   loss   Itemg    ,... 

Interest  earned  

Increase  in  market  values  

Expected  mortality  on  insurance  

Expected  mortality  on  net  amount  at  rislc 

Reserves  released  on  surrendered  and  lapsed  policies, 
of  which  $74,673.00  was  from  policies  upon  which 
three  years'  permiums  had  not  been  paid 

Credit  balance  unaccounted  for  


$8,458,048  93!. 
6,842,643  00;. 


$3,325,423  25 


2.524.812  88 
182.736  051 


2,707,548  93 
88,542  20 


Total  credits 


DEBITS. 


Expenses  incurred:    Insurance  

Expenses  incurred:    Investment  

Total  management  expenses  

Interest  required  to  be  earned  to  maintain  reserve.... 

Death  losses  incurred  

Installment  death  claims  Incurred  (commuted  value). 


Deduct : 

Reserves  released  by  death  of  insured 11,110.321  00 

Compromises  on  losses  9,430  67 


Actual  net  mortality  on  insurance  

Cosh  values  paid  for  surrendered  and  lapsed  policies... 

Values  applied  to  purchase  extended  Insurance  

Values  applied  to  purchase  paid-up  Insurance,  of 
which  123,735.57  was  for  policies  upon  which  three 
years'  premiums  had  not  been  paid  


Dividends    paid    to    policy-holders 

Increase  In  deferred  apportioned  dividends  

Total  dividends  Incurred  to  policy-holders. 

Dividends  to  stockholders  

Special  addition  to  reserve  

Divisible    surplus    December    31,    1902 


Total   debits 


1.615,505  93 


2.796.091  13 


2,3<H,1W  00 


T       781.375  00 
.]  5,835  $7 

.l$10,828.335  18 


$1,811,841  38 
106.165  OOJ. 


2,682.678.04 
6.375  00 


$2,689,053  04 


1,119,751  67 


$445.556  82 
153.215  00 


32,599  00 


ri4.443  26 
27,977  45 


$1,918,006  38 
2.104.363  00 


1.569,301  87 


631,370  82 


742,420  n 

175.000  00 

294.743  00 

3,393.129  90 


$10,828  335  18 


Divisible  surplus   December  31,   1901   1  $3,325  423  25 

LO.SS  from  loading  I      $296.664  58! 

Gain  from  mortality  734.802  631 

Gain  from  surrendered  and  lapsed  policies  I       150.004  18]'. 

Gain  from  surplus  Interest  I       603,185  93! 

Total   realized    I  $1,191.328  16! 

Increase  in  market  values  I         88,542  20!...^ 

Surplus  earned  during  the  year  1 1    1,279.870  36 

Total  1 1  $4,605.293  61 


Distribution  from   surplus: 

Dividends  paid  policy-holders  in  cash   I      $202.126  071 

Dividends    applied    by    policy-holders    in    reduction    ofl 

premiums  I 

Dividends  applied   by   policy-holders   to   purchase   paid-! 

up  additions  I 

Dividends  paid  stookhoMors  I 

Increase  In  unpnid  dividends  

Decrease  In  deferred  dividends  

Increase  In  special  credits  or  reserves  to  policy-holders. 


Surplus   applied   during    the    year. 
Surplus  December  21.  1902 


506,878  481. 
T 
,4.'?8  71'., 
000  00'.. 
S24  191.. 
846  74'.. 
743  00'.. 


6 
175 
34 

6. 
294, 


1.212,163  71 
I  $3,393,129  90 


I- 


Interest  rate  or  rates  4  per  cent. 
Issued  in  1901-1902. 


on  old  business,  3^  per  cent,  on  business 
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CENTRAL   LIFE   ASSURANCE   SOCIETY 
UNITED  STxVTES, 


OF 


Des  Moines,  Iowa, 


{Incorporated  Feb.  18,  3S0G;  commenced  business,  Feb.  20,  1896.] 


President,  GEOROK  B.  PEAK. 
Secretary,  II.  G.  EVKUETT. 


Vice  President.  W.  L.  SHEPARD. 

Home  Omce,  OBSERVATORY  BUILDING. 


Attorney   for  service  of  process  In   Wisconsin,   Commissioner  of   Insurance. 

CAPITAL    STOCK. 

Amount  of  capital  stock  paid  up 

in    cash $25,000  00 

Amount  of  ledger  assets,  December  31,  of  previ- 
ous  year    $94,009  71 

Increase  of  capital  during  the  year 25,000  00 

Extended  at    , $119,009  71 

INCOME. 

First  year's  premiums  on  original 
policies  without  deduction  for 
commissions  or  other  expenses, 
less  $88.73  for  first  year's  re- 
insurance   $41,477  67 

Surrender  values  applied  to  pur- 
chase paid-up  insurance  and  an- 
nuities     97  55 

Total  new  premiums $41,575  22 

Renewal  premiums  without  deduc- 
tion for  commissions  or  other 
expenses,  less  Si-iO.OO  for  re-ln- 
Burance  on  renewals   06,178  88 

Total  premium  Income   $107,754  10 

Interest  on  mortgage  loans $3,564  68 

Interest  on  premium  notes,  pol- 
icy loans  or  liens   1,846  90 

Total   Interest  and   rents 5,411  58 

Total  income    113,165  68 

Sum.  of  both  amounts  $232,175  39 

DISBURSEMENTS. 

For  death  claims $10,700  00 

Surrender  values  paid  In  cash   607  02^ 

Surrender  values  a  polled  to  purchase  paid-up  In- 
surance and  annuities   ... 97  55 

(Total   paid  policv-aolders,  $11,404.57.) 

Commissions  and  bonuses  to  agents  (less  com- 
mission on  re-insurance),  first  year's  premi- 
ums, $28,632.00  :   renewal  premiums,   $2.21.^.61  30,845  67 

Salaries  and  allowances  for  agencies,  including 
managers,  agents  and  clerks   4,704  24 
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Agency    supervision,    traveling,    and    all      other 

agency  expenses 370  23 

Medical  examiners'   fees 2,860  00 

Salaries  and  all  other  compensation  of  officers  and 

home  office  employes 13,914  04 

Rent  for  company's  own  occupancy 1)72  00 

Advertising,    $3!>2.55 ;    printing    and     stationery, 

I1.51KJ.24  ;  postage,  $r>Gl>.85 2,558  64 

Furniture,  flxtuns  and  safes. 641  52 

Insurance  taxes,  liconses  and  tlopartment  fees.  .  . .  U25  26 
All  other  dlslnirsinieiits  :  Revenue  stamps,  $43.<i9  ; 

incidentals,  :i;;iM».44m  actuary's  fees,  1175,00..  608  13 

Total   disbursements 69 ,  811  20 

Balance    $162,364  111 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $115,200  00 

Loans  made  to  policy  holders  on   this  company's 

policies  assigned  as  collateral 29,881  63 

Premium    notes   on    policies    in    force,    of    which 

$1,688  Is  for  first  years  premiums   5,089  90 

Cash    in    company's   office,    $3!). 82  :    deposited    In   . 

banks  (not  on  Interest),  $4,720.87 5,120  69 

Bills    receivable.    .'};842.trJ ;    secured    agents'    bal- 
ances,  $6,228.98 7,071  97 

Total  ledger  af.sets  , $162 .  364  1 3 


KON-LKDGKR    ASSETS. 

Interest   due,   $122.50  and  accrued,  $1,097.70  on 

mortgages $2,120  20 

Interest  due  and  accrued  on  premium  notes,  iwl- 

Icy  loans  or  1  lens 351  94 


Total  interest  and  rents  due  and  accrued 


New 

basiness. 

Renewals, 

Gross  nrenilunis'  duo  and  uurcjiorted  on 
poliefes  In  force  Dec    ,31  liMl2          .     . 

$5,295  87 
5,034  75 

Gross  deferred  preuilums  on  policies  in 
force  Dec    31.  1902  

$1.97111 

Totalis 

$1,971  11 
9S5  55 

$10,330  ffi! 
516  53; 

Deduct  loading 

Net  amount  of  uncollected  and  de- 
ferred pnnniums 

$985  55 

! 

$9,814  09 

All  other  assets,  furniture,  fixtures,  etc. 


Gross  assets 


2,472  14 


10,1 99  64 
2,500  00 


$178,135  97 


DEDUCT    ASSETS    ?^0T    ADMITTED. 

Supplies,    Stationery,    printed   matter.    $1,000.00; 

furniture,  fixtures  and  safes.  .S1.5(t() $2,500  00 

rttmmuhHl  commissions  and  ajrcnts*  debit  balances  674  46 

rn^nilum  notes  or  loans  on  policies  and  net  pre- 
miums In  excess  of  the  net  value  of  their 
policies 1 ,927  62 

Total    , 5,102  08 

Total  admitted  assets   , $173,0^3  89 
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LIABILITIES. 

Net   present  value  of  all  oiitstandinK  policies  in 

force  on    the   Hist   flay   of   I>ecember.   1002,    as 

computed  by  the  company  on  the  actuary's  table 

of  mortality $119,928  54 

I>educt  net  value  of  risks  of  this  company  re-ln- 

snred  in  orher  solvent  companies 91  52 

Net  reserve |119,837  02 

Claims  of  death  losses  which  have  been  reported  and 

no  proofs  received   , 1 ,  000  00 

Capital   stock 25,000  00 

Unassigned   funds    (surplus)    27,196  87 

Total   liabilities ,. . . .       $173,(733  89 


EXHIBIT  OF  POLICIES. 


Classification. 

Whole  Life  Policies. 

Endowment      licies 

No. 

Amount. 

No. 

Amount 

At  end  of  prevbiUK  vear  

1,12:j 

7G4 

$1,904,900 
1,093.500 

335 
189 

$322  564 

New  poHcie.s  taking' effect 

1^,750 

Totals 

i 

Deduct   ceased: 
Bv  death  

1.S89 

$2,998,400 

.     524 

$508,304 

1 

5 

10 

240 

$10,200 

17,000 

343.050 

3 
1 
81 

$500 

By  surrender 

By  lapse 

3,000 
65.900 

Total  terminated  

255 

$370,250 

85 

$69,400 

Outstanding  end  of  year  

1,634 

$2,628,150 

439 

$438,904 

INiJIctes  re-lnsm-ed   

3 

$15,000 

3 
I      - 

$13,000 

EXHIBIT  OF   POLICIES— Continued. 

Classification. 

All  Other  Policies. 

Total  Nos.  and 
Amounts. 

No. 

Amount. 

No. 

Amount. 

- 

At  end  of  previous  year  

118 
35 

$135,600 
76.'*^ 

1.518 

$2,363,054 

New  policies  taking*  efTect  

1.355,250 

Totals  

153 

$211,600 

2.566 

$3,718,304 

Deduct   ceased: 
Bv  death        

8 

ir 

34lt 
368 

$10,700 

By  surrender ." 

20.000 

By  lapse 

28 

25,100 

434.050 

Total  terminated   

28 

$25,100 

$464,750 

Ontfilnndinir  end  of  vear 

125 

$186,500 

2.198 

$3,253,554 

Policies  re-lnsurcd      

2 

$10,000 

8 

$38,000 
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MISCELLANEOUS   QUESTIONS. 

Have  the  books  of  the  company  beon  kept  open  after  the  close  of  business 
December  81  last  for  the  purpose  of  making  any  entry  that  affects  this  state- 
ment?    Answer.     No, 

Is  there  a  loadinj;  or  margin  for  expenses  on  all  policies  over  the  net  pre- 
mium according  to  the  state  standard?     Answer.     Yes. 

Is  any  surrender  value  promised  In  excess  of  the  reserve  as  legally  computed? 
If  80,  what  amount  therefor  has  been  Included  in  liabilities,  and  where?  An- 
swer.    No. 

Is  the  business  of  ihe  company  court ncted  upon  the  mutual,  mixed  or  strictly 
proprietary  plan?     Answer.     Mutual. 

What  nroportlon  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  guaranteed  capital?     Answer.     No.   provision. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
the  company?     Answer.     No. 

What  proportion  of  "remlums  on  policies  issued  by  the  company  may  be  taken 
In  notes,  or  other  form  of  lien,  on  the  policies?     Answer.     No  provision. 


BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


No. 

Amonnt. 

rollcies  on  the  lives  of  citizens  of  said  state  Issued  during 
the  year  . , 

12 

$13,000 

Policies  In  force,  December  ^   

12 

$13,000 

Premiums  collected  or  secured  In  cash  and  notes  or  credits  without  any  de- 
duction for  losses,  dividends,  commissions  or  other  expenses,  $559.50. 


IxwEMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans  on  band  December  31 
of  previous  year $7,842  47 

Received     during      the    year    on     new     policies, 

$2,586.30  ;  on  old  policies,  $5,855.54 8,441  90 


Total   

Total  reduction  of  premium  note  account 

Balance  of  note  assets  at  end  of  year 


$16,284  Si- 
ll.194  47 

$5,089  90 
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GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 


CREDITS. 
Di visible  surplus  December  31,  1901   

1 

$26,567  10 

ToUil  gTosa  premluDi  receipts  

$107,754  10 
66.496  68 

Deduct  total  net  premiums 

, 

Loading  earned  

40,258  52 

Interest,   dividends  and  rents             

6,047  18 

Expected    mortality   on    insurance    

126.911  63 
88179 

Deduct  expected  mortality  on  reserve , 

Kxpected  mortality  on  net  amount  at  risk 

26.029  84 

Reserves  released  on  surrendered  and  lapsed  policies.. 

1.80a  42 

(Of   the   above  |1,0(M.64  was  from  policies  upon   which 
three  years'  premiums  had  not  been  paid.) 

Dividends  released  on  surrendered  and  lapsed  pollciesr, 
increase  of  capital  stocit   » 

26,000  00 

Total    credits 

$125,704  06 

$58.406  63 
362  70 

DEBITS. 
Expenses  incurred:   Insurance   

Expenses  incurred;   Investment   ^ 

Total    management   expenses 

$58.769  33 

Interest    recmired   to  be  earned   to   maintain   reserve 



3,919  12 

Death    losses    incnrred                                 

$10,700  00 
585  83 

Deduct    reserves  released   bv   death   of   insured 

Actual  net  mortality  on  insurance  

10,114  17 

Cash  values  paid  for  surrendered  and  lapsed  policies.. 
Values  aoDlied   to  Durchase   oald-UD  insurance 

$607  02 
97  55 

Total   dividends  Incurred   to  policy-holders.........! 

704  57 

Divlviblp   surnlus   December  31.   1902   .     1 



52,196  87 

Total   debits   



$125,704  05 
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COXXEC  TirUT   MUTUAL   LIFE   IXSUILVXCE 
COMPANY, 


Hartford,  Conned  lent. 


[Incorporated  June  15,   1846;  commenced  business,   December  15,   1846.] 

I»resld<Mit.  JACOB  L.   GHKKXE.  Vlce-Pre»ldent.  JOHN  M.  TAYLOR. 

Secretary,  IIKUHKUT  11.  WIIITK.  Actuary.  DANIEL  II.  WKLLS. 

Home  Office,  :i6  TKAUL  STREET. 

Attorney   for  service  of  process  lu   Wisconsin,   Commissioner  of  Insurance. 
Date  of  admission  Into  Wl.sconsln,  Feb.  7,  1860. 

CAPITAL    STOCK. 
Amount  of  ledger  aseets  December  31  of  previous  year  $62,649,582  92 

INCOME. 

First  year's  premiums  on  original 

policies    without    deduction   for 

commissions  or  other  expenses.        ^3i)9.9.*53  05 
Surrender  values  applied   to   pay 

first  j'ear*s  premiums 3,302  51 

Total  first  year's  pre- 
miums on  original  pol- 
icies         ^403,235  56 

Surrender  values  applied  to  pur- 
chase paid-up  Insurance  and  an- 
nuities      74,193  42 

Consideration  for  original  annui- 
ties involving  life  contingen- 
cies     .53.318  55 

Total  new  premiums ^530,747  53 

Renewal  premiums  without  de- 
duction for  commissions  or 
other    expenses 3,641,344   41 

Dividends  applied  to  pay  renewal 

premiums 1,085.875  27 

Surrender  values   applied  to   pay 

renewal  premiums 13.714  21 

Total  renewal  premiums   .  .    .'?4. 740, 033  80 

Total  premium   Income $5,271,681  42 

Premium  notes,  loans  or*  liens  restored  by  revival 

of  policies 86  00 

Interest  on  mortgage  loans ^    $1.242, Km;   11 

Interest  on  collateral  loans 115  0(» 

Interest   on   bonds  and   dividends 

on  stocks 1.1.32,173  20 

Interest  on  premium  notes,  pol- 
icy  loans  or  liens 40,008  21 

Interest    on   other   debts   du*-    the 

company 10,148  49 

Discount  on  claims  paid  in  ad- 
vance     2,257  80 

Rent    from   company's   property..  462.484   18 

Total   interest   and   rents 2,889.893  OR 

Total  income 8,161,660  50 

Sum  of  Doth  amounts $70,811,243  42 
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DISBURSEMENTS. 


For  death  claims |4, 049, 406  00 

For  matured  endowments. , 322,144  00 


Net   amonnt  paid  for  losses   and  matured 

dowments $4, .371, 010  00 

For   annuities   InyolvInK  life   contingencies 5,718  44 

Premium  notes,  voided  by  lapse HlC)  00 

Surrender  values  paid  in  cash   400,0;]0  57 

Surrender  values  applied   to   oay  new   premiums, 

$3,H02.51 ;  to  pay  renewal  premiums    :f:i:i.714.2l  17,010  72 

Surrender    values    applied    to    purchase    paid-up 

Insurance    and    annuities 74,103  42 

Dividends  paid  to  policy-holders  In  cash 228,074  84 

Dividends    applied   to    pay    renewal    premiums...      1,085,875  27 
Commissions   and    bonuses    to   agents    (less    com- 
mission on   reinsurance),  flrstyear's  premiums, 
$102,752.80;    renewal    premiums,    ^305,51)5.(55: 

on  annuitiew  (original).  ?810.47 409,107  92 

Salaries   and    allowances   for   agencies,    Including 

managers,  agents,  and  clerks 17,041  03 

Agency    supervision,     traveling,     and     all     other 

agency  expenses ..'....  18,045  .33 

Medical  examiners'  fees 24,()iJ7  11 

Salaries  and  all  other  compensation  of  officers  and 

home  office  employees   100.017  55 

Rent,  less  $427.14  received  under  sublease 8,008  82 

Advertising,  $34,130.05  ;  printing  and  stationery, 

$27,930.14  ;    postage,    $17,596.20    79,0(;.3  08 

Ivegal  expenses   14.45  4  71 

Furniture,  fixtures,  and  safes 3,750  27 

Insurance,    taxes,   licenses,  and  department   fees.  217.283  57 

Taxes  on  real  estate.  .  .> 177,239  32 

Repairs  and  expenses  (other  than  taxes)  on  real 

estate 224,423  20 

Ix»H«  on  sale  or  maturity  of  ledger  assets 57,257  98 

All  other    disbursemeuts  :        Express.    $2,000.93  : 

telegraph,  $1,337.57;   miscellaneous,   $13,730.85  17,741  35 


Total   disbursements    7,628,452  10 


Balance   , $63,182,791 


LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered $11,932,830  80 

Mortgage  loans  on  real  estate,  tlrst  liens 21,250,7^19  50 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

<-ollateral 2,300  (»0- 

l*remlum  notes  on  policies  in  force 041.884  78 

Book       value       bonds        (excluding       interest), 

$24,937,291.04  ;  stocks.  $803.4.54.00 25,740,745  94 

I>epo«Ited  in  trust  companies  and  banks  on  in- 
terest :  J.  P.  Morgan  &  Co..  N.  Y..  $215,292.74  ; 

First    National    Bank,    Hfd..   $27.31>.5.;{3 :    State 

Bank,    Hfd..   $74,245.25;    Phoenix    Natl    Bank. 

Ilfd.,    $194,117.20    511 ,0.50  .52 

Cash  in  company  s  office,  deposited  In  Conn.  T.  & 

S.  1).   Co.,   $79,752.71:   city,   $7,449.48 87.202    19 

Bills     receivable,    $2,404.04 ;      ageuts'      balances, 

$7.027..55 10,031    .59 

Total  ledger  assets    , $03,182,791  32 

NON-LEDGER    ASSETS. 

Interest  due,  $37,233.15  and  accrued,  $407.3.53.79 

on  Mortgages    $504 .58,s  94 

Interest  due.  $18,300.00  and  accrued.  $238.953..35 

on  bondsand  stocks ^ 257,253  35 

Interest  accrued  on  collateral  loans 28  75 

Interest  due,  $112,211.89  and  accruwl.  $20,935.42 

on  premium  notes,  policy  loans  or  liens 

Rentsr  due.   $3,578.81    and   accrued.   $7,979.57   on 

company's  property  or  lea.so   11 ,558  38 


133.147  31 


Total  interest  and  rents  due  and  accrued 906,570  73 
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Market  value    (not  including  interest),    of    bonds    and 
stocks  over  book  value , 1,202,252  86 


New 
business. 

Renewals. 

Gross    premiums    duo    and    unroportod    on 
policies   In   force   December   13,    1902 

Cross    deferred    preminms    on    polleles    In 
force  December  31,   1902    

$16,508  45 

33,636  66 

$57,180  78 

333,943  86 

$391,124  64 
78.224  93 

Total 

$50,145  11 

10.029  02 

Deduct  loading  20  per  cent 

Net   amount   of   uncoiled  ed    and    de- 
ferred  preminms    

$40,116  09 

$312, S99  71 

353,015  SO 


Gross  assets   t $P5 ,  644 .  636  71 


DEDUCT   ASSETS   NOT  ADMITTED. 


Apents'  debit  balances 
Bills  receivable 


$7,627  55 
2,404  04 


Total 


10,031  59 


Total  admitted  assets   $65,634,605  12 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 

In  force  on  the  31st  day  of  December,  3902,  as 

computed  by  the  company,  on  the  actuaries  and 

American  tables  of  mortality,  with  4  and  3  per 

cent  interest $51,481,426  00 

Same  for  annuities   (including  those  in  reduction 

of   premiums)     94.965  00 

Net  reserve   ,. $57,576,391  00 

Liability  on  policies  cancelled,  upon  which  a  surrender 
value  may  be  demanded   

Claims  for  death  losses  due  and  unpaid 

Claims  for  death  losses  In  process  of  adjustment 
or  adjusted  and  not  due 

Claims    for    death    losses    which    have    been    re- 
ported and  no  proofs  received    

Claims  for  matured  endowments  due  and  unpaid . . 

Claims  for  death   losses  and  other  policy  claims 
resisted  by   the  company 

278,582  80 


155.640  00 


$44,990  50 

129,356  00 

88,842  00 
9,394  30 

6,000  00 


Total  policy  claims    ,. . 

Premiums  paid  in.  advance,  including  surrender  values 
so  applied    , 20,741  81 

Dividends  or  other  profits  due  policy-holders,  including 
those  contingent  on  payment  of  outstanding  and  de- 
ferred premiums    i 1,223,257  08 

XJnassigned  fund  (surplus),  including  contingent  real 
estate  depreciation,  mem.  account,  ^420,540.57   6,379,992  43 


Total  liabilities   $65,634,605  12 
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EXHIBIT  OP  POLICIES. 


Whole  Life  Policies. 

Endowment  Policies. 

Classification. 

No. 

Amount. 

No. 

Amount. 

At  end  of  previous  year 

61,058 

2,906 

11 

$145,938,698 

7,799,844 

15.500 

31,895 

7.225 

960 

3 

6 

$15,892,486 

New  policies   written    

2,342.750 

Old    policies    revived    

3,0(30 

Old   changed  and  Increased 

1       16.230 

Totals  

Deduct  ceased: 

By  deatb  

By  maturity    

By  exDiry  .; 

63.975 



$153,785,937 

8.194 

$18,254,466 

■ 

1,580 
3 

$3,960,203  00 

1,458  30 

5,331  70 

1,189.381  00 

1,174,750  00 

623.636  00 

365.863  00 

63 
143 

$155,220 
324,080 

By  surrender    

By  lapse  

By  change  and  decrease   

514 

539 

8 

136 

69 
124 

45 

152,759 
244.500 
54.656 

Not  taken    

163.500 

Total  terminated    

2,780 

$7,210,623  00 

444 

$1,094,715 

Outstanding  end   of  year 

61.196 

$146,575,314  00 

7.750 

$17,159,751 

EXHIBIT  OF  POLICIES— Continued. 


Class  ification. 


All  Other  Policies. 


No. 


Amount. 


Total  Nos. 
and  Amounts. 


No. 


Amount. 


At  end  of  previous  year 

New  policies  written    

Old  policies  revived  

Old  changed  and  increased 


Totals 


Deduct   ceased: 

By  death  

By  maturity  

By  expiry    

By  surrender  

By  lapse  

By  change  and  decrease 
Not   taken    


Total  terminated   — 
Outstanding   end   of  year. 


733 
233 


$1,848.0601 
652.0001 


7.000 


69.016  $163,680,144 

4.099  /  10,794.594 

14*  18.500 

8  55,125 


968 


$2,507,960) 
I 


73.137 


$4,000 


149,000 
217,800 


14,000 


1611 


$384,800 


8071   $2,123,160 


1.645 
140 


634 

760 

8 

192 


3. 383 
69,752 


$174,548,363 


$4,119,423  00 

325,538  30 

5,331  70 

1.491.140  00 

1.637.050  00 

578.292  00 

533.363  00 


$8,690,138  00 
165.858.225  00 


State  here  the  face  value  corresponding  to  the  present  value  ("By  death") 
above,  $4,119,423. 

Paid-up  insurance  (Including  return  premium  and  reversionary  additions).  No. 
of  policies,  19,660;  amount.  $26,087,991. 

Annuities  in  force  December  31  last  were  in  number  34,  representing  In  an- 
nual payments,  $10,737.79. 
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MISCELLANEOUS  QUESTIONS. 

Ilnve  the  books  of  the  company  been  kept  open  after  the  close  of  business  De- 
cember 31  last  for  the  purpose  of  making  any  entry  that  affects  this  state- 
ment?    Answer.     Xo. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium 
according  to  the  state  standard?     Answer.     Yes. 

Is  any  surrender  value  promised  In  excess  of  the  reserve  as  legaly  computed? 
If  so,  what  amount  therefor  has  been  Included  In  liabilities,  and  where?  Answer. 
Yes,  In  excess  of  actuaries'  4  per  cent,  reserve.  Answer.  Included  in  "Net  pres- 
est  value  of  all  outstanding  policies." 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly 
proprietary  plan?  Answer.  There  is  no  stock,  but  the  company  is  authorized  to 
issue  non-i)articlpatlng  pollcirs. 

Wliat  proportion  of  the  profits  of  the  company  m^y  be  paid  to  stockholders  for 
use  of  real  or  guaranteed  capital?     Answer.     None. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  business  of 
the  company?     Answer.     No. 

Has  the  book  value  of  any  a.sset  been  Increased  during  the  year  except  to  brlDg 
bonds  toward  par?     Answer.     No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken 
In  notes,  or  other  form  of  lien,  on  the  policies?     Answer.     None. 


BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


Policies  on  tlie  lives  of  citizens  of  said  state  In  force  De- 
ceiubor  31  of  previons  year   

rollcIcR  on  the  lives  of  citizens  of  said  state  Issued  during 
the  year   


Total    

Deduct  ceased  to  be  In  force  during  the  year. 


Policies  in  force  December  31.  1902 


Losses  and  claims   Incurred   during   lh(    year 

Losses  and  claims  s*»ttled  during  the  year,   in   cash. 


No. 


Amount. 


1.384 
341 


$2,506,019 
59,S;jO 


1,418! 

341 
-1- 


$2,565,849 
62.106 


1.384i       $2,503,743 


24 


$41,574 
41,574 


Preniiuuis  collecteil   or  secnred   In   cash   and  notes  «)r  credits,  without  any  de- 
duction  for   losses,   dividends,   conimUsIons,   or  other  expenses,   $63,903.09. 


PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans  or  liens  on  hand  December 

;n  of  previous  year $097,0.32  Dl 

Restored  by  revival  of  policies 86  00 

Total    , $697, nS  91 

I)e<lnrtl«»ns  during  the  years,  as  follows: 

Psed  in  payment  of  losses  and  claims $10,077  04 

Psed  In  purchase  of  surrendered  policies 2,871   00 

Psed  In  payment  of  dividends  to  policy-holders.  27,047  0.3 

Voided  by  lapse ,'595  00 
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GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 


CREDITS. 


1901. 


Divisible  surplus  December  31, 

Total    proKS    premium    receipts    

I>tduet  total  net  premiums  (approximately)    

Loading   earned    

Interetit.  dividends  and  rents  

l^rofit  and   loss  items  (less),   and  change  lu   nou-admlt- 
t«Hi   assets    


Interest    earned    

I>ecrea8e  in  market  values  

Expected  mortality  on  net  amount  at  risk   

Kxpected  payments  on  annuities  

Deduct  reserves  expected  to  be  released  by  death. 


Expected  net  payments  on  annuities    

Reserves  released  on  surrendered  and  lupsed   policies. 


Total  credits 


DEBITS. 


Expenses   *ncurred:   Insurance.    Including  taxes. 
Expenses    Incurred:    Investment    


Total  management  expenses   

Interest  required  to  be  earyed  to  maintain  reserve 

Death  losses  Incurred,  received  

Deduct  reserves  released  by  death  of  insured, 
$2.246,261.(Ki:  compromises  on  los.scs  ^ud  success- 
fully  resisted,   |13.244.CO   


$5,271,681  42 
4,249,719  13 


I  17,011,040  83 


$2,885,123  91 
54,308  55 


$2,830,815  36 
172.508  31 


$5,560  62 
1.326  45 


1.021,932  29 


,^%.307  05 
,402.174  00 


4.234  17 
614.444  00 


$13,712,132  34 


$898,499  21 
479,880  65i 


$4,116,423  001. 


$1,378,379  86 
2.102.957  30 


2.259,505  00 


Actual  net  mortality  on  Insurance 

Annuity  payments  incurred 

Cash   values   paid   for   surrendered  and    lapsed    policies! 
Values  applied   to  purchase  paid-up   insurance 

Dividends  paid    to   policy-holders    

Increase  in  deferred  apportioned  dividends 

Total  dividends  incurred  to  policy-holders 

Debit  balance  uuac(*ounted  for   

Divisible  surplus   December  31,    1902 


Total   debits 


423,170  61 
124.837  00 


1,856.918  00 
5,718  44 


$1.314.S50  11 
121.758  87 


548,007  61 


1.436,608  98 

3.549  72 

6.379.992  43 


$13,712,132  34 


Divisible  surplus  December  31,   1901   1 $7,011,040  83 

<;aln   from   loading,    less   insurance   expeu.scs |      $119.8X3  30; 

c;ain    from    mortality    I       ^''^ri*' !J1!, 

I^»ss  from   annuities   A'lA  nl' 

Gain  from   surrendered   and   lapsed   policies |         6b.4.ib  39|...*. 

From   surplus   Interest    I       247.977  411 

Total   realized    I     i»I^  !?«^^  ^^/l 

Decrease  in   market   values   l<2.oOS  31 — 

Surplus  earocd  during  the  year | 


805.560  58 


Total    I I  $7,816.60141 

Distribution  from  surplus:  !      .oo«  n-i  oi! 

Dividends    paid    policy-holders    In    casb $22N,l»,4  N4 

Dividends  applied   by     policy-holders     In     reduction     of     ^  ^^  __  „| 
premiums    ^'^Jh' SIJ  ^i 

Increase  in  unpaid  dividends  I       i-^*^^  ^'i 

Surplus  applied  during  th^  year I J    1.436.608  98 

Divisible   surplus  December  31,    1902 1 1  $6,379,992  43 
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30  COKfeEEVATIVE    LIFE    INS.    CO. 

CONSEEVATIVE   LIFE   INSURANCE   COMPANY, 

Los  Angeles,  CaUfo7mm. 

[Incorporated  May  16,  1900;  commenced  business  July  5,  1000.] 

President,  FRED  H.  RINDGK. 

Secretary,  ALFRED  W.  MORGAN. 

1st  Vice-Pres,  and  Actuary.  WILBITR  S.  TUPPER. 

2d  Vlce-Pres.,  GEO.  I.  COCHRAN. 

Home  Office,  Conservative   Life  Building,  3rd  and  nill  street. 

Attorney  for  service  of  process   in   Wisconsin,    Comuiissiouor  of   Insurance, 
Date  of  admission  into  Wisconsin,  June  20,  1901. 

CAPITAL    STOCK. 
Amount  of  capital  paid  up  in  casli. $200,000  00 

Amount  of    ledger    assets,    December    31,    of    previous 

year    $1,548,988  57 

INGOME. 

First  year's  premiums  on  original 
policies  witiiout  deduction  for 
commissions  or  other  expenses, 
less  $640.20  for  first  year's  re- 
insurance          $152,513  43 

Renewal  premiums  wltliout  de- 
duction for  commissions  or 
otlier  expenses,  less  $411.90  fof 
reinsurance  on  renewals 271,597  18 


Total  premium  Income $424,110  61 

Interest  on  mortgage  loans  ......  4,485  53 

Interest  on   bonds   and   dividends 

on  stoclis 1,214  30 

Interest   on   premium   notes,    pol- 
icy loans  or  liens    42,832  73 

Interest   on   other   debts   due  the 

company,    Inc.    bank    deposits.  .  1,875  58 

Rent    from    company's    property, 
including,    $1,545.00    for    com- 

pauv's  own  occupancy 0,032  71 

Total  interest  and  rents   .56,440  85 


Total    income 480.55146 

Sum  of  both  amounts    $2,029,540  03 

DISBURSEMENTS. 

For  additions 

Premium  notos.  voided  by  lapse 

Surrender  values  naid  In  cash 

Surrender  values  applied  to  pay  new    premiums, 

$400.61;  to  pay  renewal   premiums.$281.76.  .  . 
Premium  notes  used   in  purchase  of  surrendered 

policies 

Paid  for  total  disability  claim 

Paid   for  accident   claims 

Paid  for  health  clalmsf 

Total  paid  policy-holders.  $505,679.82.) 
Paid  stockholders  for  interest  or  dividends 


$135,700 

303,082 

2,537 

00 
18 
49 

742 

37 

772 
1.000 
1,523 

322 

36 
00 
4] 
00 

18,000 

00 
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Commissions  and  bonuses  to  agents  (less  com- 
mission on  reinsurance),  first  year'  s  pre- 
premiums,     $101, 1 76.55;     renewal     premiums, 

$7,197.66 108,974  21 

Collections,  commissions 1,962  39 

Salaries   and   allowances  for  agencies,    including 

managers,  agents  and  clerks 12,092  56 

Medical    examiners'    fees,    $5,646.00 ;    inspection 

of  risks,  $1,183.71 6,829  71 

Salaries   and   all   other  compensation  of   officers 

and   home   office   employes    24,312  35 

Rent,    including    $1,545.00    fpr    company's    own 

occupancy 3,224  35 

Advertising,    printing,   stationery    and    postage..  11,722  42 

Legal  expenses  1,925  13 

Insurance  taxes,  licenses  and  department   fees..  5,198  49 

Repairs  and  expenses  (other  than  taxes)  on  real 

estate    3,17f  95 

Loss  on  sale  or  maturity  of  ledger  assets,   sale 

of  U.  8.  bonds 155  00 

All  other  disbursements:  Depreciation  of  fur- 
niture and  fixtures 677  67 

Taxes  on  other  investments. ...  693  92 

Traveling  expenses    3.583  07 

Telegraph   and    telephone    798  23 

Sundries   4,824  83 

Directors  fees 570  00 

Total   disbursements    713 ,845  10 

Balance  , 11,315,694  93 


LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered $170,367  85 

Mortgage  loans  on  real  estate,  first  Hens 80.175  00 

Premium  notes  on  policies  in  force 965,883  00 

Book  value  of  bonds,  excluding  Interest 37,681  14 

Deposited  in  trust  companies  and  banks  on   in- 
terest   17,992  20 

Cash  In  company's  office,  $7.159.96 ;  deposited  in 

banks  (not  on  Interest),  $51,480.61 58,640  57 

BIITs  receivable    963  57 

Office  furniture  and  fixtures 6,099  04 

Total  ledger  assets ,..,..  |1, 337, 802  37 


NON-LEDOto   ASSETS. 

Interest  accrued  on  mortgages 

Interest  accrued  on  bonds  and  stocks 

Interest  accrued  on  other  assets 

Total  interest  and  rents  due  and  accrued 


$1,245  02 
605  83 
860  16 


2,711  01 


New 
Business. 


Gro«?s  premiums  due  and  unreported  on 
policies  in  force  December  31,  1902  

Gross  deferred  premiums  on  policies  in 
force  December  31,  1902  


$10,863  91 


Renewals. 


$14,880  12 
35.182  00 


Totals    

Deduct  loading.  67.73  per  cent,  on  ''new:'*! 
25  per  cent,  on  renewals,  being  $14,8S0.12i 


Net   amount   of  uncollected    and   de- 
ferred premiums I      $3,505  781    $48,946  11] 


$10,863  911    $50,062  12 
7.358  131       1,U6  01 


52,451  89 


Gross  assets  |1, 392, 965  27 
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DEDCCT    ASSETS    NOT    ADMITTED. 

Funilturc.  tixtun's  and  safes $6,0m>  04 

liills    nH'civable    06:i  57 

rremhini   not**B  or  loans  on   poll  dps  an  net  prp- 
raiums  In  excess  of  tlie  net  value  of  their  pol- 

Iciea !)7.80:i  00 

Total 104  ,86.S  61 

Total  admitted  assets |1, 288, 099  6ti 


LIABILITIES. 

Net  present  valun  (»f  all  thf*  outstanding  poli- 
cies In  force  on  ihe  .'ilst  day  of  I>eceml)er, 
1002,  as  c«»niputed  liy  the  company,  (»n  the 
American  table  of  mortality,  with  :v*<«  per  cent. 
Interest    .5972,041   fil 

Same  for  reversionary  additions 5, (523  22 

Total ?077,0C4  83 

Deduct  net  value  of  rlsl«s  of  this  company  re- 
insured  In  otlipr  solvent  companies 603  15 

Net  reserve   . ., $977,059  68 

Claims  for  death  losses  in  process  of  adjustment  or  ad- 
justed and  not  due   8,290  79 

Other  liabilities:   Agents  and  other  credit  balances  ....  571  39 

Premiums  paid  in  advance  956  05 

Capital   stock    , 200,000  00 

Unasslgned  funds  (surplus)    101 , 221  75 

Total   liabilities $1,288,099  66 


EXHIBIT  OF  POLICIES. 


Classification. 


Whole  Life  Policies. 


No. 


Amount. 


Endowment  Policies. 


No. 


Amount. 


At  end  (*t  previous  year  ... 
New   policies  tnkhif;  cn'<'rt 

Old   policies   revived    

Old  <'hau;;ed  and  Inercased 


Totals 


I)e(lu<'t    (-easeil: 

Ity  death    

Hv  surrender   

Hy  lapse*    

Uy  chanpe  and  <le( 
Not   taken   


Total   teruduateil    ... 
Outstaudlnj;  end  of  year 


14:?! 

4S6' 


r).4i>2| 


II  -- 


(;si 

i.7::o( 
ir.i 

-  1- 


.54.S1 


$6,%7.151| 
14S.0t'4| 
227,5rtj' 

'  l.ft52.14(>ij 

I 

$9.2:]4.M)ll 


$123. (XX) 

28.104 

2,647.(yK)r 

51.5<KH1. 

.%,r.()0|| 

$2.90U.7G4|| 
II- 

$(;.r.34,(n>7ii 


4* 

2' 

llf 


$23,000 
6. too 
4.0UO 

241, im 


$275,150 


•^ 


2.ti00 
35.000 


3. 

62] 


21.00() 
$58,000 
$217,150 
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EXHIBIT  OF  POLICIES--Contimied. 


Classification. 

All  Other  Policies. 

Return 
Premiums 
and  Rever- 
sionary 
Additions. 

Total  Nos. 
and  Amounts. 

No. 

Amount. 

Amount. 

No, 

Amount. 

At  end  of  previous  year 

Xew  pollcleg  taking  effect 

Old  policies  revived  

1.307 

1,069 

10 

2 

13,157,648 

3,769.683 

11.610 

2.000 

$13,502 
27.584 

'      6.009 

1,150 

155 

557 

$10,101,301 

3,951.981 

243.110 

Old  changed  and  increased.... 

2, 195, 646 

Totals '... 

Deduct  ceased: 
By  death  

2,378 

$6,940,941 

— — — — 

$41,086 

•-     7,871 

$16,492,038 

4 

2 

120 

.       541 

4 

$8,000 

2.500 

166.892 

2,175,835 

5,500 

72 

29 

1.870 

657 

26 

$131,000 

By  surrender 

32.664 

By  lapse    

2.849,492 

By  cfaaniire  and  decrease 

2,227.335 

Not  taken  

77,000 

Total  terminated  

671 

$2,358,727 

2.554 

$5,317,491 

Outstanding  end  of  year  

1,707 

$4,582,214 

$41,086 

5,317 

$11,174,547 

Policies  reinsured  

7 

$77,000 

7 

$77,000 

. 

^h'e  lapses  have  been  almost  exclusively   In  the  reinsured  business  on  the 
books  of  the  company. 


MISCELLANEOUS  QUESTIONS. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  De- 
cember 31  last  for  the  pumose  of  making  any  entry  that  affects  tlhs  statement? 
Answer.     No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium 
according  to  the  American  3%  standard?     Answer.     Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 
If  so,  what  amount  therefor  has  been  included  in  liabilities,  and  where?  Answer. 
Yes.  difference  between  American  3%  per  cent  and  actuaries'  4  per  cent,  reserve, 
$1,950.57.  addition  Included  in  legal  reserve. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly, 
proprietary  plan?     Answer.     Mixed. 

What  proportion  of  the  profits  of  the  company  jnay  be  paid  to  the  stock- 
holders for  use  of  real  or  guaranteed  capital  ?  Answer.  Stockholders  have  been 
paid  6  per  cent,  per  annum  on  the  amount  paid  in. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
the  company?     Answer.     No. 

Has  the  book  value  of  any  asset  been  Increased  during  the  year  except  to  bring 
bonds  toward  par?  Answer.  Yes,  real  estate  has  been  Increased  In  book 
value,  $20,580.00. 

What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be  taken 
In  notes,  or  other  form  of  Hen,  on  the  policies?  Answer.  Company's  practice  Is 
10,  15,  20  per  cent,  on  special  policies  only. 
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BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


No. 

Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  De- 
cember 31  of  previous  'year  

194 

$234,500 

Policies  on  the  lives  of  citizens  of  said  state  Issued  during 
the  year  

1471 

€96,000 

Total  

341 

$929,500 

Deduct  ceased  to  be  In  force  during  the  year 

73.500 

Policies  In  force,  December  31   

2&ir          1856.000 

Losses  and  claims  Incurred  during  the  year 

1 

.      ^00 

Losses  and  claims  unpaid  December  31  

1                      S»M 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  de- 
duction for  losses,   dividends,   commissions  or  other  expenses,  $29,566.12. 


PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans  or  liens  on  hand  December 

31  of  previous  year   $1,228,577  76 

Received  during  the  year  on  new  policies, 
$15,038.11 ;  on  old  policies,  $75,417.69  ;  interest 
on  loans  on  hand.  Dec.  31,  1901  and  in  force 
Dec.   31,   1902,  $42,196.16 132,651  96 

Total 11.361,229  72 

Deductions  during  the  year  as  follows : 

T'sed  In  payment  of  losses  and  claims 

T^sed  In  purchase  of  surrendered  policies 

V'oided   by   lapse    

Redeemed  by  make^r  In  cash   


$31,085  38 
772  36 

363,082  19 
406  79 


Total  reduction  of  premium  note  account ,. 


Balance  of  note  assets  at  end  of  year. 


395,346  72 
1965,883  00 
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GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 


CREDITS. 

Divisible  surplus  December  31,  1901. 

Total  ^roes  premium  receipts  

Deduct  total  net  premiumsr  


Ix>adlng   earned    

Interest,    dividends   and    rents    

Increase  in  market  values   

Expected  mortaflty  on  net  amount  at  risk. 
Expected  net  payments  on  annuities   


Total   credits 


DEBITS. 


Expenses  incurred:  Insurance  .. 
Expensed  Incurred:  Investment 


Total  management  expenses   

Interest  required  to  be  earned  to  maintain  reserve 

Death   losses   incurred,    including  accident   and   health 

claims  

Deduct  reserves  released  by  death  of  Insured 


Actual   net  mortality  on  insurance,   Including  ac- 
cident and  health  claims)   

Cash  valued  paid  for  surrendered  and  lapsed  policies.. 
Values  applied  to  purchase  insurance  : 

Dividends  to  stockholders   

Divisible  surplus  December  31,  1902  


Total  debits  i. 


1901. 


Divisible  surplus  December  31, 

Loss  from  loading 

Gain  from  mortality  .' | 

Gain  from  surrendered  and  lapsed  policies 
Gain  from  surplus  Interest  

Total  realized,  gain   

Increase  In  market  value   


$424,110  61 
248,00190 


$185,467  74 
4,697  54 


$133,845  41 
12.966  06 


$352,810  38 
742  37 


Surplus  earned  during  the  year. 


Total    

Distribution  from  surplus: 
Dividends  paid  stockholders  . 


Divisible  surplus  December  31,  1902 


$14,056  57 

6,767  49 

1,075  33 

15.012  95 


$8,799  20 
20.580  00 


$289,842  55 


176.108  71 
59.151  86 
20.580  0» 
127,656  82 
354.628  08 


$1,027,968  ( 


$190,165  28 
44.138  91 


120.889  33 


363,552  75 

18,000  00 
301.221  75 


$1,027,968  02 


$289,842  55 


29,379  20 


$319,221  75 
18,000  00 


$301,221  75 


Mortality  table  or  tables,  American. 
Interest  rate  or  rates,  3%. 
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DES  MOINES  LIFE  INSUHAXCE  COMPANY, 

Des  Mohies,  Iowa. 

[Incorporated  July  31,  1885  ;  commenced  business  Augiist  15,  1885.] 

President  C.  E.  RAWSON.  Vice-President.  L.  C.  RAWSON. 

Secretary,  E.  a  PRATT.  Auditor.  W.  S.  DANAHEV. 

Home  Office,  FIFTH  AND  LOCUST  STS. 

Attorney  for  service  of  process  In   Wisconsin,   Commissioner  of  Insurance. 
Date  of  admission  Into   Wisconsin,   March  25,   1901. 

Amount    of    ledger    assets,    December    31,    of  previous 

year    1338.804  08 

INCOME. 

First  year's  premium  on  original 
policies  without  deduction  for 
commissions  or  othei     expenses       $113,370  54 

Renewal  premiums  without  de- 
duction for  commissions  or 
other  expenses 362,592  87 

Dividends  applied  to  pay  renewal 

premiums 106  46 


Total   renewal   premiums..       $362,699  33 


Total  premium  income $476,069  87 

Premium    notes,    loans   or   liens    restored    by   re- 
vival of  policies   55  00 

Interest  on  mortgage  loans $14,836  36 

Interest  on  collateral  loans  .....  110  50 

interest  on  premium  notes,  policy 

loans  or  Hens ,. 269  71 

Rent  from  company's  property.,.  2,690  85 


Total  Interest  and  rents 17,907  42 

From  all  other  sources :  Advances  to  agents 
repaid  and  mileage  ri?fund,  $11,584.70 ;  pre- 
mium notes  taken.  $1,  431.42 13,016  12 

Total   income    507,048  41 


Sum  of  both  amounts  $845,852  49 

DISBURSEMENTS. 

For  death-claims   $174,730  91 

Total  disability    1,625  00 

Premium  notes,  voided  by  lapse  and  death 2,140  25 

Surrender  values  paid  in  cash 6,133  08 

Advance  premiums  repaid   2,053  16 

Advance  premiums  applied 1,189  87 

(Total  paid  policy-holders,  $187,9(8.73.) 
Paid  for  claims  on  supplementary  contracts  not  in- 
volving life  contingencies    66  66 

Commissions  and  bonuses  to  agents  (less  commis- 
sion   on    reinsurance),    first    year's    premiums, 

$83,874  58;  renewal  premiums,  $36,118.55 87.493  IS 

Salaries    and    allowances    for    agencies.    Includ- 
ing managers,  agents  and  clerks 18,172  47 

Agency    supervision,     traveling,     and    all     other 

agency  expenses 12,895  51 

Medical  examlneiV  fees,  $4,841.07 ;  Inspection  of 

risks.  $1,238.19 6,079  86 

Salaries  and  all  other  compensation  of  officers  and 

home  office  employes 25,534  81 
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Rent  for  company's  own  occupancy 

Advertising,  |1.698.80:  printing  and  stationery, 
$3,446.35 ;  posUge,  $3,058.84 

Legal  expenses 

Furniture,  fixtures  and  safes 

Insurance  taxes,  licenses  and  department  fees..^ 

Taxes  on  real  estate 

Repairs  and  expenses  (other  than  taxes)  on  real 
estate 

Loes  on  sale  or  maturity  of  ledger  assets 

All  other  disbursements:  Reinsurance,  $228.10; 
Acturarial  work,  $495.00 ;  express,  telczrams 
and  telephones,  $688.63 ;  collection  and  ex- 
change, $321.16;  Janitor,  $341.50;  miscel- 
laneous, $2,027.79 

Total  disbursements   


2.225  00 

8.203  99 
1,225  64 

244  78 
6.080  98 

560  76 

1,396  26 
2,000  00 


4,002  18 


363.660  71 


Balance 1482.191  78 


LEDGER  ASSlBJTS. 

Book  Talue  of  real  estate,  unincumbered $36,022  81 

Mortgage  loans  on  real  estate,  first  liens 296,035  00 

Cltj  certificates,  first  lien  on  real  estate 7,503  61 

Loans  made  to  policy  holders  on  this  company's 

policies  assigned  as  collateral 114,524  70 

Premium  notes  on  policies  in  force 4,784  52 

Caab    in   company'^s   office,   $6,378.10;    deposited 

In  banks  (not  on  interest),  $13,056.15 19.534  25 

Agents'  balances    3,786  89 

Total  ledger  assets  , $432,191  78 


,   NON-LEDGEB  ASSETS. 

Interest  due,  $1,309.38  and  accrued,  $4,615.59  on 

mortgages    $5,924  97 

Interest  accrued  on  premium  notes,  policy  loans 

or  liens 1,918  11 

Total  interest  and  rents  due  and  accrued 


7,843  08 


New 
busiaess. 

Benewals. 

Gross   premiums   due   and   unreported   on 
policies  in  force  December  31,  1902  

Gross   deferred   premiums   on   policies   in 
force  December  31.  1902  , 

14.914  07 
1,36179 

$16,290  51 

65.976  ea 

Totals   

Deduct  loading 

$6.275  86 
1.882  76 

$72.267  11 
21.660  13 

Net  amount  of  uncollected  and   de- 
ferred premiums   

$4,893  10 

$60.616  98 

All  other  assets:  Furniture,  fixtures  and  supplies. 


55,010  08 
3,000  00 


GrosB  assets , $548,044  94 


DEDUCT  ASSETS   NOT   ADMITTED. 

$3,000  00 
4,847  34 


Supplies,  stationery,    printed    matter,    furniture, 


Jixtures  and  safes                                       . 
Premium  notes  or  loans  on  policies  and  net  pre- 
minnnm  in  excess  of  the  net  value  of  their  pol- 
icies     

Total   , 


7,847  34 


Total  admitted  assets  $540,197  6t) 
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HABILiITlBS. 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  31  st  day  of  December,  1902,  as 
computed  by  the  »!orapany,  on  the  actuaries 
table  of    mortality,  with  4  per  cent,  interest.'. 

Deduct  net  value  of  risks  of  this  company  re-in- 
sured in  other  solvent  companies 

Net  reserve  . ., 


$3*16,124  00 
319  00 


Present  value  of  amounts  not  yet  due  on  supplementary 

contracts  not  Involving  life  contingencies  

Claim   for  death  losses  in   process  of  adjustment 

or  adjusted  and  not  due 

Claims  of  death  losses  which  have  been  reported 

and  no  proofs  received   

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  company 

Total  ix)licy  claims 

tFnassIgned  funds   (surplus) , 


18,500  00 
4,000  00 
5,500  00 


$365,805  00 
598  98 


28,000  00 
145,793  62 


Total   liabilities    $540,197  60 


EXHIBIT  OP  POLICIES. 


Classification. 


Whole  Life  Policies. 


No. 


Amount. 


Endowment  Policies. 


No. 


Amount. 


At  end  of  previous  year  ... 
New  policies  taking  effect  . 
Old   changed   aud   inertia  sod 

Totals 

Deduct  ceased: 

By  death  

Jiy  surrender   

By  lapse   ^ 

By  change  and  decrease  ... 

Total   terniinated    

Outstanding  end  of  voar  ... 
Policies   reinsured    


1.430 

1,105 

6 


$2,057,150 

2,004.750 
11.000 


112 

129 
21 


2.541 


$4,072,900 


243 


13] 

47 


$18,500 

90.500 

398.500 

8.000 


148 


2,393 


$515,500 


13 


$3,557,400 

20,000 


$179.0')O 

1^4,500 

2.O1IO 


$34o,a)^ 


$1.jOO 
lO.CsOO 
12,500 
13.000 


$36,600 


230            $309,  (fOO 
•I 


EXHIBIT  OF  POLICIES— Continued. 


Ola  ssi  float  ion. 


All  Other  Policies . 


No. 


Amount, 


Total  No? 
and  AmoQDts. 


No,        Amount, 


At  end  of  previous  year  

New  policies  tnking  effect   . 
Old  changed  aud   iucreased 


Totals 


Deduct  ceased: 

By  death  

i\y  surrender   

By  lapse   

iiv  Change  and   decrease 


Total   terminated 


Outstanding  end  of  year 
Policlea  reinsured  


8,56.S 

633 

2 


9. 20; J 


$12,557,915 
1,083.166 

2.000 


107 

123 

1,467 


I       1.697 


$13,643,081 

I 

$156,99ol 

222.5001 

1,987.9851 


10.110; 

1,867! 

10 


$14,79i.(kxi 

3,252.416 

15.0OC 


11.987]      $18,061,4^1 


121 

178 

1.552 

7 


$2,367.47611      1.S5S 


7,506 


$11,275,606H 
11 


10,129 
4 


$176. 4SU 

323.tKiU 

2,398.3^ 

21.0UO 


rJ.9l9,475 


$15.142.00€ 
20.000 
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MISCELLANEOUS  QUESTIONS- 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  De- 
cember 31  last  for  the  purpose  of  making  any  entry  that  affects  fhls  statement  ? 
Answer.     No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  pre- 
m^am  according  to  tne  state  standard?     Answer.     Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 
If  so,  what  amount  therefor  has  been  included  In  liabilities,  ^nd  where?  An- 
swer.    No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly 
proprietary  plan?     Answer.     Mutual. 

»«hat  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders 
for  use  of  real  or  guaranteed  capital?     Answer.     None. 

I>oes  any  officer,  director  or  d'ustee  receive  any  commission  on  the  business  of 
the  company?     Answer.     No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring 
bonds  toward  par?     Answer.     No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken 
in  notes,  or  other  form  of  lien,  on  the  policies?  Answer.  Not  to  exceed  the  re- 
serve as  legally  computed. 


BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


No. 

Amount. 

Policies  on   the  lives  of  citizens  of  said  state  in  force  De- 
cember 31  of  previous  year  .... 

162 
50 

$205,000  00 
53;000  00 

Policies  on   the  lives  of  citizens   of  said   state   issued   dur- 
ing the  year   

Total  

212 
24 

$258,500  W 

Deduct  ceased  to  be  in  force  during  the  year 

28,500  00 

Policies  in  force,   Dt*ceraber  31   

188 

$230.0*JO  00 

I^osses  and  claims  unpaid  December  31  of  previous  year — 
IxiBses  and  claims  Incurred   during  the  year 

1 

1 

$1,000 
1.000 

Total  

2 
2 

$2,000 

Liosses  and  claims  settled  during  the  year  In  cash,  $2,010.00 

2,000 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  de- 
duction for  losses,  dlvldendt^,  commissions  or  other  expenses,  $6,029.65. 


PREMIUM  NOTE  ACCOUNT. 


Premium  notes,  loans  or  liens  on  hand  December 

31  of  previous  year 

Received  during  the  year  on  old  policies 

Restored  by  revival  of  policies 

Total  , 

Deductions  during  the  years  as  follows: 

Voided  by  lapse 

Redeemed  by  maker  In  cash 


$7,160  35 

1,431  42 

55  00 


Total  reduction  of  premium  note  account 


2,140  25 
1,722  00 


Balance  of  note  assets  at  end  of  year. 


$8,646  77 
3,862  25 


14,784  52 
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GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OP  STATEMENT. 


CREDITS. 


Divisible  surplas  December  31, 
Total  gross  premium  receipts  . 
Deduct   total   net  premiums   .. 

Loading  earned  

Interest,  dividends  and  rents  . 
Profit  and  loss  items  


1901 


Interest  earned  , 

Expected  mortality  on  insurance  , 

Deduct  ei-pected  mortality  on  reserve  , 

Expected  mortality  on  net  amount  at  risk 

Reserves  released  on  surrendered  and  lapsed  policies., 
(Of  the  above  $1,295.40  was  from   policies  upon   whicti 

tliree  years'  premiums  had  not  been  paid.) 
Credit  balance  unaccounted  for  


Total  credits 


DEBITS. 

Expenses  incurred:   Insurance   .. 
Exi>enses  incurred:  Investment  . 


Total  management  expenses  

Interest  required  to  be  earned   to  maintain  reserve   ., 

Death  losses  incurred 

Deduct  reserves  released  by  death  of  Insured,  $4,549.00; 
compromises  on  losses,  16,290.00 


(4<6.669  87 
300.566  Go 


I17.9U7  42 

2.000  00 


1239,467  14 
4.639^ 


$171.724  96 
1.957  02 


$176,490  00 
10.839  00 


Actual  net  mortality  on  insurance  ] 

Cash  values  paid  for  surrendered  and  lapsed  policies..! 

Dividends  paid  to  policy-holders   i 

Special  credits  or  reserves  to  policy-holders  not  herein 

provided  for: 
Unpaid   claims  and   Installments,   $28,598.98;  disability 

claim,  $1,625.00;  premium  notes  voided,  $2,140.25;  adv. 

premiums     returned,     ^,053.16;     premiums     applied, 

6,189.87   

Debit  balance  unaccounted  for  

Divisible  surplus  December  31,  1902 


Total   debits 


Divisible  surplus  December  31,  1901. 

Uain  from  loading  

Gain  tvm  mortality  

Gain  from  surplus  interest  


Surplus  earned  during  the  year. 


Total  

Distribution  from  surplus: 
Dividends  applied  by  policy-holders  In  reduction  of  pre- 
miums   


Divisible  surplus  December  31,  1902 


$3.789  26 
4.384  60 
4,226  06 


$133,500  26 


175.514  22 


15,907  42 


234,827  78 
10,516  00 


13.071  12 


$683,336  ifD 


$173,681  38 
11,671  36 


165,551  00 

6,133  08 

106  46 


35,607  26 

44,792  iM 

145,793  6'i 


$583,336  bO 


$133,500  26 


12,399  S3 


$145,900  08 
106  46 


$145,793  62 


Mortality  table  or  tables.  Actuaries*. 
Interest  rate  or  rates,  4  per  cent. 
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EQUITABLE  LIFE  ASSUEANOE  SOCIETY  OF  THE 
UNITED  STATES, 

New  York,  N.  Y. 

[Incorporated  July  26,  1859;  commenced  business,  July  28,  1850.] 

President,  JAMES  W.  ALEXANDER.  Vice  President,  JAMES  W.  HYDE. 

Secretary,  WM.  ALEfXANDER.  Actuary,  JOEL  G.  VAN  CIDE. 

Home  Office,  120  BROADWAY. 

Attorney  for  service  of  process  in  Wisconsin,   Commissioner  of  Insurance* 
Date  of  admission  into  Wisconsin,  1862. 

CAPITAL    STOCK. 
Amount  of  capital  paid  up  In  cash $100,000  00 


Amount  of  net  ledger  assets  December  31  of  previous 
year , 1307,291.048  88 


INCOME. 

First  year's  premiums  on  original 
policies  without  deduction  for 
commissions  or  other  expenses.   $7,930,949  87 

Dividends     applied     to     purchase 

paid-up  additions  and  annuities         785,729  45 

Surrender  values  applied  to  pur- 
chase paid-up  Insurance  and  an- 
nuities       1,087,108  00 

Consideration  for  original  annui- 
ties Involving  life  contingencies     1,489,746  11 

Consideration  for  supplementary 
contracts  involving  life  contin- 
gencies    73,605  00 

Total   new   premiums    $11,967,138  43 

Renewal  premiums  without  de- 
duction for  commissions  or 
other  expenses,  less  $34,589.56 
for  re-Insurance  on  renewals..   41,965.285  01 

Total   premium    Income    $53,932,423  44 

Consideration  for  supplementary  contracts  not  In- 
volving  life    contingencies    225,633  32 

Interest  on   mortgage   loans    ....   $2,822,554  89 

Interest  on  collateral  loans    550,196  18 

Interest  on  bonds  and  dividends 

on    stocks    7,137,716  83 

Interest  on  premium  notes,  policy 

loans  or  liens 696,265  27 

Interest  on  other  debts  due  the 
company    996,918  14 

Rent  from  company's  property. 
Including  $293,192.00  for  com- 
pany's   own    occupancy    1,911,675  07 

Total   Interest  and  rents   14,116,326  38 

Profit  on  sale  or  maturity  of  ledger  assets 1,192.754  57 

Total  income   69,466,137  71 


Sum  of  both  amounts  : $376,757,186  59 
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DISBURSEMENTS. 

For  death  claims  (less  $10,000.00 

re-Insurance),     $14,891,475.40; 

additions,    $300,486.24    |13,281,961  73 

For         matured         endowments, 

$2.176,414.93 ;  additions, 

$49,615.91     ; 2,225,930  84 

Net  amount  paid  for  losses  ^nd  matured 
endowments    , $17,507,892  57 

For  annuities  Involylng  life  contingencies 768,095  09 

Surrender  values  paid  In  cash    4,750,230  98 

Surrender  values  applied  to  purchase  paid-up  In- 
surance and   annuities    1 .687,108  00 

Dividends  paid  to   policy-holders  in   cash 3,692,194  70 

Dividends  applied  to  purchase  paid-up  additions 

and    annuities    785,729  45 

(Total  paid  policy-holders,  $29,191,250.79.) 

Paid  for  claims  on  supplementary  cohiuracts  not 

Involving  life  contingencies   15,173  51 

Paid  stockholders  for  Interest  or  divldender 7,000  00 

Commissions  and  bonuses  to  agents  (less  com- 
mission on  re- Insurance),  first  year's  premi- 
ums, $3,131,823.96;  renewal  premiums, 
$3,134,2500;  on  annuities  (original), 
$46,933.54     6,313,011  29 

Commuting   renewal    commissions    1,076,003  95 

Salaries   and  allowances   for   agencies,    including 

managers,   agents  and   clerks   477,903  05 

Agency    supervision,     traveling,     and    all    other 

agency   expenses    411,343  55 

Medical  examiners'   fees,  $468,837.12 ;   inspection 

of  risks,    $101,455.49    570,292-  61 

Salaries   and   all   other  compensation   of   officers 

and  home  office  employes    987,999  51 

Rent    293,192  00 

Advertising.  $257,082.63:  printing  and  station- 
ery,  $197,282.72;    postage,    $129.836.35 584.201   70 

Legal    expenses    122,542  16 

Furniture,  fixtures  and  safes    23.924  52 

Insurance  taxes,   licenses  and  department  fees..         543,753  20 

Taxes  on  real  estate   373,357  38 

Repairs  and  expenses  (other  than  taxes)  on  real  * 

estate    "...  6^5,873  59 

Loss  on  sale  or  maturity  of  ledger  assets 459,125  46 

All  other  disbursements :     Reduction   book  value 

oonds  purchased  at  a  premium   ^ 344,206  00 

Clerical     expenses,     express,     telegraph,     cable, 

freight,  telephone  and  general   expenses 347,072  64 

Total  disbursements    42,707.226  91 

Balance 1334.049,959  68 


LEDGER  ASSETS. 

Book  value  of  real  estate  unincumbered   $37,193,568  75 

Mortgage  loans  on  real  estate,  first  liens 70,006,274  15 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral    ' 17,621,000  00 

Loans  made  to  policy  holders  on  this  company's 

policies  assigned   as  collateral    14,108,674  51 

Book      value     of      bonds,      excluding      interest, 

$148,892,127.00  :    stocks.    $19.397.621.00 168,289,748  00 

Deposited  In  trust  companies  and  banks  on  inter- 
est        25,842,619  66 

Cash   in   company's  office    9,821  64 

Agents'    balances     978,252  07  ' 

Total  ledger  assets   $334,049,959  68 
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NON-LEDOEB   ASSETS. 

Interset  due,  $35,028.26,  and  accrued,  $288,600.02 

on    mortgages     $323,718  28 

Interest  accrued  on  bonds  and  stocks 2,275,407  00 

Interest  accrued  on  collateral  loans    86,708  00 

Interest  due  on  bank  balances   135,720  64 

Kents  due,  $54,559.17,  and  accrued,  $105,953.61, 

on  company's  property  or  lease 160,512  78 

$2,982,066  70 
Less  paid   In   advance    339,158  66 

Total  interest  and  rents  due  and  accrued 2,642^908  04 

Market  value   (not  including  interest),    of    bonds    and 
stocks  over  book  value   15,797,955  00 


New 
business. 

Renewals. 

iJross    premiums    due   and    unreported    on 
policies  In  force  December  31  1902   

(iioss    deferred    premiums    tn    policies    In 
force  December  31,  1902  

$1,612,926 
363.008 

$4,047,0&* 
2.607.896 

Totals 

$1,975,9^4 
395.187 

$6,664,960 
1,330.992 

l>educt  loadinir  20  ner  cet 

N"pt   amount    of   uncollected    and   de- 
ferred premiums  

$1,580,747 

$5,323,968 

6,904,715  00 
Gross  assets  $359,395,^37  72 


DEDUCT    ASSETS    NOT   ADMITTED. 


Agents'    balances 


978.252  97 


Total  admitted  assets   $358,417,284  75 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 

in  force  on  the  31st  day  of  December,  1902,  as 

computed  by  the  society,  on  the  actuaries*  table 

of  mortality,  with  four  per  cent,  interest $266,013,887  00 

Same  for  reversionary  additions    4,287,277  00 

Same  for  annuities  (including  those  in  reduction 

of    premiums)     9,149,589  00 

Net  reserve $279,450,T53  00 

Present  value  of  amounts  not  yet  due  on  supplementary 

contracts  not  involving  life  contingencies,  computed 

by  the  society 1,250,594  00 

Claims  for  death  losses  due  and  unpaid $108,823  00 

Claims  for  death  losses  in  process  of  adjustment 

or  adjusted  and  not  due 360,987  00 

Claims  for  death  losses  which  have  been  reported 

and  no   proofs   received    . .      1.745,084  00 

Claims  for  matured  endowments  due  and  unpaid         269,253  53 
Claims  for  death   losses  and  other  policy  claims 

resisted  by  the  company   37,300  00 

Due  and  unpaid  on  annuity  claims,  Involving  life 

contingencies    65.165  98 

Total  policy  claims    2,586,613  51 
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Due  and  unpaid  on  supplementary  contracts  not  Involv- 
ing life  contingencies &65  26 

Premiums  paid  in  advance,  including  surrender  values 
so  applied   378,794  00 

Dividends  or  other  profits  due  policy-holders,  including 
those  contingent  on  payment  of  outstanding  and  de- 
ferred premiums  600,721  15 

Capital  stock 100,000  00 

Unassigned  funds  (surplus) 74,049,243  80 

Total  liabilities |358, 417,284  75 

EXHIBIT  OP  POLICIES. 


ClassificatioD. 


Whole  Life  Policies. 


No. 


Amoant. 


Endowmeot  Policies. 


No. 


Amount. 


At  end  of  previous  year 

New  policies  written  

Old  policies  revived  


Totals 


Deduct  ceased: 

By  death  

By  maturity  

By  surrender  

By^ lapse  ..• 

By  change  and  decrease 
Not  taken  


Total  terminated   .. 
Outstanding  end  of  year 


306,081 
65,553 
1.2S5 


1886.065.855 

152,100,641 

4,088.857 


362,923  $1,042,266,263 


3,897      $13,065,8 


5,701 
14.112 


9,197 


32,907 


330,016 


19,647,818 

30.092.438 

417,083 

37.681,256 


$100,924,466 


$941,330,796 


96,251 
39,513 


$269,578,062 

104,475,238 

1.647.172 


136,448  $375,700,472 


673 

606 

1,561 

6,660 


8.122 


17,612 


118,836 


$2,011,663 
2,238,605 
5,130.062 

13,716,162 
393.940 

30.306.615 


$&3,iw«i,947 


$321,9(H,o25 


EXHIBIT  OF  POLICIES— Continued. 


Classification. 


All  Other  Policies. 


No. 


Amount. 


Return 
Premiums 
and  Rever- 
sionary 
Additions. 


Amount. 


Total  Nos.  and 
Amounts. 


No. 


Amount. 


At  end  of  previous  year 
New  policies  written  .... 

Old  policies  revived  

Additions  by  dividends 


Totals 


6,96'l 

5,447 

16 


$17,0(V4.659 

17,728,000 

35,460 


$6,628,149 


1,174,676 


409,296 

100,613 

1,989 


$1,179,276,725 
274,303,779 
6,771,489 
1,174,676 


12,427   $.14,768,119 


$7,802,825 


511,798 


$1,460,526,669 


Deduct  ceased: 

By  death   

By  maturity 

By  expiry  

By  surrender   

By  lapse   

By  change  and  decrease.. 
Not  taken  


Total  terminated  

Outstanding  end  of^year   .. 


172 

$107,443 

^8 

32,588 

2,345 

7,730.913 

1.S 

63,265 

156 

680,760 

16 

210.400 

629 

3.444,910 

3.374 



$12,160,279 

$299,875 
49.616 


860,002 


4,742 

644 

2,S46r 

7,280 

20.918 

16 

17,948 


$1,199,393 


63.893 


9.0531  $22,607,8401 


$6,603,432 


457.905 


$15,504,841 
2,320,709 
7,Voa,913 
25,681,147 
44.389.300 
1021.423 
71,431.681 


$168,060,074 


$1,292.446.595 


Paid-up  insurance  (including  return  premium  and  reversionary  additions).  No. 
of  policies,  45,312:  amount,  $66,637,112. 

The  annuities  In  force  December  3lBt  last  were  in  number  2,901,  representing 
In  annual  payments,  $978,970.49.  ^  j 
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MISCELLANEOUS  QUESTIONS. 

Have  the  bookn  of  the  company  been  kept  open  after  the  close  of  business 
December  31  last  for  the  purpose  of  making^  any  entry  that  affects  this  state- 
ments    Answer.     No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium 
according  to  the  state  standard?     Answer.     Yesr. 

Is  any  surrender  value  promised  In  excess  of  the  reserve  as  legally  computed? 
If  so,  what  amount  therefor  has  been  included  in  liabilities,  and  where?  Ans- 
wer.    Yes.  entire  liability  included  In  Item  "Unasslgned  funds   (surplus)". 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly 
proprietary  plan?  Answer.  Mutual;  all  profits  to  policy  holders.  Deposit 
capital,  $100,000.00,  dividends  thereon  limited  to  seven  per  cent,  per  annum  by 
charter. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders 
for  use  of  real  or  guaranteed  capital?     Answer.     Seven  per  cent,  per  annum. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business 
of  the  company?  Answer.  Officers  and  directors  are  forbidden  to  transact  busi- 
ness on  commission. 

Has  the  book  value  of  any  asset  been  Increased  during  the  year  except  to  bring 
bonds  toward  par?     Answer.     No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken 
in  notes,  or  other  form  of  lien,  on  the  policies?    Answer.     None. 


BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


'  No. 

Amount. 

Policies  on  the  lives  of  citizens  of  said  state  In  force 
comber  31  of  previous  year • • 

De- 

5.144 
1.342 

$12,561,986 

Policies  on  the  lives  of  citizens  of  said  state  Issued  during 
the  year 

3,209,034 

Total 

6.4E'3 
616 

$15,761,020 

Deduct  ceased  to  be  in  force  during  the  year 

1.746.328 

Po11£»Imi  In   frtrpf*    Dpoeinber  31                

5.870 

$14  014  692 

Losses  and  claims  unpaid  December  31  of  previous  year. 
Losses  and  claims  incurred  during  the  year 

3 

38 

,            $36,170 
89,469 

Total    

41 
39 

$125,639 

Losses  and  claims  settled  during  the  year,  in  cash 

122.139 

Losses  and  claims  unpaid  December  31. 


$3,500 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  wlthont  any  de- 
duction for  losses,  dividends,  commissions  or  other  expenses,  $42^,100.29. 
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GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 


CREDITS, 
Divisible  surplus  December  31,  1901 

Total  gross  premluui  rt^celpts   

Deduct   total   net   premiums    


Leading  earned   

Interest,  dividends*  and  rents 
Protit  and     >88  Items  


$53,932,423  44 
41,174.956  00 


$14,068,213  96  . 
389.420  11 


Interest  earned  

Increase  In  market  values  

Expected  mortality  on  Insurance  

Deduct   expected   moriality   on  reserve 

Bxpeeted  mortality  on  net  amount  at  risk 

Expected  payments  on  annuities   

Deduct  reserves  expected  to  be  released  by  death. 


Expected  net  payments  on  annuities 

Reeerveg  released  on  surrendered  and  lapsed   policies 
(Of  the  above  $630,000.00  was  from  policies  upon  which 

three  years'  premiums  Had  not  been  paid.) 
Dividends  released  on  surrendered  and  lapsed  policies 


$70.9r?2.46S  &6 


$13,757  467  44 


$14,457,634  07  . 

1.112  076  00 1 . 


$18, 250, ..J  001 
5.190.000  OC" 


-1      15,w9,T10  07 


$781,500  00 
22O.800  00 


Total  credits 


DEBITS. 

Expenses  incurred:    Insurance  

Expenses    Incurred:    Investment    

Total  management  expenses 

Interest  required  to  be  earned  to  maintain  reserve 

Death  losses  incurred  

Installment  death  claims  incurred  (commuted  value).. 


Reserves  released  by  death  of  Insured $4,320,094  19 

Compromises  on  losses  45,493  52 


Actual   net   mortality   on   Insurance 

Annuity  payments  Incurred  : 

Deduct  reserves  released  by  death  of  annuitants. 


Actual  net  payments  to  annuitants   

Cash  values  paid  for  surrendered  and  laps«'d  policies. 
Values  applied  to  purchase  paid-up  insurance 

Dividends  paid  to  policy-holders  

Increase  in  deferred  apportioned  dividends 


$11,751,240  18 
939.230  97 


15,393.008  73 
185.598  00 


$15,528,606  73 


4.365.587  71 


$770,988  30 

219,600  wr 


$4,750,230  98 
1.687.108  00 


13.000,000  00 


555.700  00 
7.430.180  00 


14.000  00 


$120,359,526  07 


$12,690,471  15 
10,960.000  00 


11.163.019  02 


$4,477,924  151. 
240.706  67'. 


551.388  30 


Total    dividends    incurred    to    policy-hohb'rs. 

Dividends  to  stockholders  

Divisible    surplus    DecemlK'r    31,    1902 


Total  debits 


Divisible  surplus  December  31.  1901 

Gain  from  loading  

Gain  from  mortality  

(Jain  from  annuities  

Gain  from  sLrrendered  and  Inpsed  policies 
Gain  from  surplus  interest  


Total  realized  , 

Increase   in    market    values 


Surplus   earned    during   the   year. 


$66,996  29 

1,896.980  98 

4,311  70 

1.006.841  02 

3,507.634  07 


$6,482,764  06 
1.112.076  00 


Total  

Distribution  from  surplus: 

Dividends  paid  pollcy-hold<»rs  In  cash  $3,692,194  70 

Dividends  applied  bv   poli«'v-liolders  to  purchase  paid- 
up  additions  I       785.729  45 

Dividends  paid  stockholders  7.000  00] 

Increase  in  unpaid  di vldo'ids I        240.705  67 


4. 718. 629  82 

7.000  00 

73.841.678  SO 


$120,359,526  07 


$70,972,468  56 


7,594.840  06 


$78,567,308  62 


Surplus    applied    during   the    j-ear 

Divisible  surplus  December  31,  1902 


4.725.629  82 


$73,841,678  80 


Mortality  tables.  Combined  experience,  American  experlencej^^'-' '-'^ 
Interest  rate  or  rates,  4,  3',^  and  3. 
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FEDEEAL  LIFE  INSURANCE  COMPANY, 
Chicago,  Illinois. 

[Incorporated  Sept.  8,  1899;  commenced  business  May  5,1900.] 

president,  IS.\AC  MILLER  HAMILTON.  Vice  President,  D.  B.  AINGKR. 

Secretary,  J.  C.  DENISON.  Actuary,  MILES  M.  DAWSON. 

Home  Office,  204  DEARBORN  STREET. 

Attorney  for  service  of  process  In   Wisconsin,   Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,  June  21,»  1900. 

CAPITAL    STOCK. 
Amount  of  capital  paid  up  in  cash    $150, 060  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $141,051  02 

INCOME. 

First  year's  premiums  on  original 
policies  without  deduction  for 
commissions  or  other  expenses, 
less  $554.49,  for  first  year's  re- 
Insurance    $50,363  92 

Renewal    premiums    without    de-  * 

ductlon  for  commissions  or  other 
expenses,  less  $720.38  for  re- 
Insurance  on  renewals   39,963  13 

Total   premium   income    $90,327  05 

Cunidderatlon    for    supplementary    contracts    not 

lnv(^ving   life  contingencies    5,622  67 

Interest  on  mortgage  loans $3,787  42 

Interest  o^  bonds  and  dividends 

on  stocks    : 875  12 

Interest  on  premium  notes,  policy 

loans  or  liens 240  03 

Interest  on  other  debts  due  the 

company   537  34 

Total  Interest  and  rents   6,41ff  91 

From  other  sources,  viz. : 

Premium  account,   sale  of  securities   73  00 

Premiums  paid   In   advance    112  48 

From   general    agencies    1,212  05 

Total  Income   102.767  16 

Sum  of  both  amounts  $243.8^18  18 

DISBURSEMENTS. 

For  death  claims  (less  $3,740.00  re-Insurance...         $10,282  67 

Premium  notes,  voided  by  lapse   3,094  73 

Surrender  values  paid  In  cash  and  policy  loans 

and    Hens 346  88 

(Total  paid  policy-holders,  $13,724.28.) 

Commissions  and  bonuses  to  agents  (less  com- 
mission on  re-Insurance),  first  year's  premi- 
ums, $30,938.27:   renewal  premiums,  $3,552.16  34,490  43 

Salaries,  and  allowances  for  agencies,  including 
pj^mp^ers,   figjentp  and  clerks   12,566  57 
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Agency    supervision,    traveling,     and    all    other 

agency   expenses    1.744  68 

Medical  examiners'  fees,  $3,683.65 ;  inspection  of 

risks,    $121.15 3,804  80 

Salaried   and  all   other   eoinpc^sAtlPU  of   officers 

and  home  office  employes   17,046  67 

Rent    2,599  96 

Advertising,   $1,184.72;   printing  and  stationery, 

$3,050.81 ;    postage,   $1,707.70    5,943  23 

Legal   expenses    25  00 

Furniture,   fixtures  and  safes    395  02 

Insurance  taxes,  licenses  and  department  fees..  359  63 

Loss  on  sale  or  maturity  of  ledger  assets 73  00 

All  other  disbursements,  viz. : 

Library   217  50 

Miscellaneous      expense,      $659.92 ;      incidental, 

$175.30     835  22 

Telegrams  and  telephone,  $236.00;   light,  $91.23  327  23 

Exchange  and  collecting  premiums   25  23 

Expense  on  investments   19  00 


Total  disbursements 


95,197  35 


Balance  $148,^0  83 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  Ileus $75,200  00 

Loans  secured  by  pledge  of  uonds,  stocks  or  other 

collateral    18,558  63 

Loans  made  to  policy  holders  on  this  company's 

policies  assigned  as  collateral    3,251  68 

Premium   notes   on   policies    In    force,    of   which 

$1,435.24  is  for  first  year's  premiums 3,731  94 

Book  value  of  bonds,  excluding  Interest 22,000  00 

Deposited   in  trust  companies  and  banks  on  in- 
terest      2,800  00 

Cash   in  company's   office,   $16.396.84 ;   deposited 

in  banks  (not  on  interest),  $5,607.58 21,004  42 

Agents'   balances    1,955  39 

Due  from  other  solvent  companies   118  77 


Total  ledger  assets   $148,620  S3 


NON-LEDGER  ASSETS. 

Interest  accrued   on   mortgages    $1,480  40 

iDterest  accrued  on  premium  notes,  policy  loans 

or    liens    267  92 

Interest  accrued  on  other  assets   14  88 


Total  interest  and  rents  due  and  accrued 

Market  value   (not  including  interest),    of    bonds 
stocks  over  book  value   


and 


1.763  20 
1,213  50 


New 
business. 

Renewals. 

Gross  prf^mlums  due  and  unreported  on 
polleios   in   force  December  31,   1902.. 

Ciioss    deferred    premiums    on    pollclea 
in   force   December  31,    1902 

$42,996  38 
3,153  39 

$3,925  60 

Totals                 

$46,149  77 
27,689  86 

$3,925  60 
786  12 

Deduct  loading,  60  per  cent.    1st    year; 
20  per  cent   on  renewals  

Net     amount   of   uncollected    and 
deferred    premiums    

118,459  91 

$3,140  48 

All  other  assets,  furniture  and  fixtures 


21,600  39 
3,500  00 


Gross  assets   $176,697  92 
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DEDUCT   ASSETS   NOT   ADMITTED. 

Supplies,    stationery,    printed    matter,    82,300.00 ; 

furnlmre,    fixtures    and    safes,    $1,200.00 3,500  00 

Cash  advanced  to  or  In  the  hands  of  officers  or 

agents 1,955  39 

Premium   notes   or   loans   on    policies,   f  1,805.08, 

and  net  premiums,  $4,459.30,  in  excess  of  the 

net  value  of  their  policies    6,204  47 

Total .   , .   11,719  86 

Total  admitted  assets |164,578  06 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  • 
In  force  on  the  tJlst  day  of  December,  1902,  as 
computed    by    the    Illinois    Insurance    Depart- 
ment, on  the  actuaries'  table  of  mortality,  with 
four    per   cent,    interest    $04,059  00 

Deduct  net  valiie  of  risks  of  this  company  re-In- 

sured   In  other  solvent  companies 1.616  00 

Net   reserve    |62,443  00 

Present  value  of  amounts  not  yet  due  on  supplementary 
contracts  not  involving  life  contingencies,  computed 

by  the  company  .  .^ 5,622  67 

Premiums  paid  In  advance,  including  surrender  values 

so   applied   ' 112  48 

Commissions  due  to  agents  on   premium    notes    when 

paid   638  80 

Salaries,   rents,  office  expenses,   taxes,  hills,   accouiits, 
bonuses,  commissions,  medical  and  legal  fees,  due  or 

accrued  1,134  00 

Federal  agency  company,  Wisconsin   1,212  05 

Capital  stock ^ 150 ,  000  00 

XJnassigned  funds   (surplus)    93,815  06 

Total  liabilities   $164,978  06 

V  ^^  '  =^=^=^=: 

EXHIBIT  OF  POLICIES. 


Classifloation. 


At  end  of  provlous  >ear 
Now   policies  written    ... 
Old  policies  revived  


Totals 


Deduct  ceased: 

By  death    

By  Burrender 

By  lapse  

By  change  iind   decrease 
Not  tafeen  


Total  terminated  ... 
Outstanding  end  of  year 


Whole  Life  Policies. 


No.. 


Amount. 


Endowment  Policies. 


No.         Amount. 


1,-473 

1,187 

8 


2,668 


541 
51 
351 


951 


1,717 


$2.6S7,250 

2,682.650 

7.500 


$5,377,400 

=1 


$16,500 


1,257,750 
99.500 
727,000 


$2,100,750 


$3,276,6501 

t 


94 
1^ 


^9 


167 


$182,300 
239,400 


$421,600 


46.350 
11.000 

97,700 


155.060 


$266,550 


Dednct  Toi*  Installment  policies  $77.34. 
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EXHIBIT  OF  POLICIBS--Coiitinued. 


Classification 

* 
All  Other  Policies 

Retom 
'  remiums 
and  Kever- 

sionary 
Additions. 

Total  Nos 
and  Amounts. 

No. 

Amount. 

Amount. 

No. 

Amount. 

At  end  of  previous  year  

New  policies  wrlil.en   

138 
215 

$416,600 
632,000 

$2,473 
2.276 

1,706 

1.567 

8 

$3,288,523 
3. £56  336 

Old   policies  ;Ovived   

7.500 

Totals   

1 

Deduct  ceased: 
Bv  death   

353 

11.048. 600 

$4,749 

3.280 

$6,852,349 

1 

1 
1 

1           10 

6il3 

54 

1          471 

$16,500 

By  surrender   

10 
30 

10.000 
80.000 

lO.OdO 

By  lapse   

Bv  change  and  decrease   

436 

1.384,536 
110,500 

Not    taken    

63 

242.500 

1  067  200 

Total    terminated    

103 

$332,500 

$43611      1.146 

1 

$2,588,736 

Outstanding  end  of  year 

260 

$716,100 

$4,313 

2.134 

$4,263,613 

Policies  re-Insured 

1 .1 

52 

1 

$227,190 

1 

1 

1 

1 

MISCELLANEOUS  QUESTIONS. 

Have  the  booKs  of  the  company  been  kept  open  after  the  close  of  business 
December  31  last  for  the  purpose  of  making  any  entry  that  affects  this  state- 
ment?    Answer.     No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium 
according  to  the. state  standard?     Answer.     Yes. 

Is  any  surrender  value  promised  In  excess  of  the  reserve  as  legally  computed? 
Answer.    No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly 
proprietary  plan  ?     Answer.     Mixed. 

\\1iat  proportion  of  the  profits  of  the  company  may  be  paJd  to  the  stockholders 
for  use  of  real  or  guaranteed  capital?     Answer.     Ten  per  cent. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
the  company?     Answer.     No. 

Has  the  book  value  of  any  asset  been  Increased  during  the  year  except  to  bring 
bonds  toward  par?     Answer.     No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken 
In  notes,  or  other  form  of  lien,  on  the  policies?  Answer.  An  amount 'not  to  ex- 
ceed agents'  commission. 

BUSINESS  IN  WISCONSIN  DURING  THE  YEAR, 


No. 


Amount. 


PollrlcH  on  th<»  lives  of  citizens  of  said  state  In  force  Dec. 

31  of  previous  year  317 

Policies  on  the  lives  of  citizens  of  said  state  Issued  duringi 

the  year  256 


Total   

Deduct  ren.sed  to  be  In   force  during  the  year. 


Policies  In  force  December  31 


$630,000 
751.000 


573! 

1881 


$1,381,000 
442.000 


3861 


$939,000 


Premiums  collected  or  secured  In  cash  and  notes  or  credits  without  any  de- 
ductions or  losses,  dividends,  commissions  or  other  expenses,  $18,753.15. 
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GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 


CRKDITS. 

Divisible    surplad    December   31,    1901. 

Total    gross   premium   receipts    

Deduct  total  net  premiums : . . . 


Loading   earned    

Interest,  dividends  and  rents  , 

I'roflt  and  loss  Items,  on  sale  of  securities. 


Interest    earned    

P!xpected   mo^^ality  on   Insurance  

l»tHluct  expected   mortality  on   reserve 

Expected  mortality  on  net  amount  at  risk 

Reserves  released  on  surrendered  and  lapsed  policies. 


Total    credits 


DEBITS. 

Expenses    incurred:    Insurance    

Exi»enses   Incurred:   Investment   

Total    management    expenses    

Interest  required  to  be  earned  to  maintillEi  reserve. 

Doath    los.«(es   Incurred    

Installment  death  claims  Incurred   (commuted  value).. 


Deduct    reserves  released  by   death   ot  Insured 

Actual   net   mortality   on   Insurance 

Vanh  values  paid  for  surrendered  and  lapsed  policies, 
(Of  the  above   all   was  for  policies   upon    which   three 
yenr*«4  nroniiums  had   not  been   paid.) 

D«blt  l)aiance  unaccounted  for  

DlvislUlo   surplus   December  31,   1902 


Total   debits 


1901 


I>ivl8ll»le  surplus  December  31, 

Lo8!<  from  loading  

<Jain   from  mortality   

Ix)S8   from  surrendered   and   lapsed  policies. 
(Jain    from  surplus  Interest   


Surplus  lost  during  the  year. 
Total    


$91,601  92 
47,497  94 


15,419  91 
73  00 


$23,738  34 
413  91 


184.097  46 
273  93 


110.282  67 
6.217  33 


$16,600  00 

464  OO 


$104,727  44 


$40,267  41 
8.116  25 
2.302  07 
4.017  78 


44.103  98 


5,492  91 


24.152  25 
34.062  06 


$213,538  64 


$84,371  39 
1,475  13 


16.036  00 
3,441  61 


.T         14.399  45 
93.815  06 

.|      $213.538  64 


$104,727  44 


10.912  38 


$93.815  06 
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FIDELITY  MUTUAL  LIFE  INSUEANCE  GOMPA:^^, 

Philadelphia^  Pennsylvama, 

[Incorporated  December  2,  1878;  commenced  business  January  1,  1879.1 

President,  L.  G.  FOUSE.  Vice  President,  ALEXANDER  McKNIGHT. 

Secretary,  W.  S.  CAMPBELL.  Actuary,  SAMUEL  B.  Wi'LIE. 

Home  Office,  112-116  NORTH  BROAD  ST.  i 

Attorney  for  service  of  process  In  Wisconsin,   Commissioner  of  Insurance. 

Date  of  admission  into  Wisconsin,  1893.  I 

I 

Amount   of  ledger    assets,    December    31,    of    previous 

year    $3,740,456  73  I 

I 
INCOME.  I 

.  First  year's  premiums  on  original  I 
policies  without   deduction   for 
cotnmlsslons  or  other  expenses, 
less  $547.75  for  first  year's  re- 
insurance           $521.884  54 

Consideration  for  original  annul-  I 

ties  involving  life  contingencies  10,504  80 

Consideration    for   supplementary 

contracts  involving  life  contln-  i 

gencles    127  39  I 

Total  new  premiums   $532,516  T3 

Renewal    premiums    without    de-  I 

duction     for     commissions     or 

other   expenses,   less   $2,442.31 

for  re-insurance  on  renewals..     2,167,494  73 
Dividends  applied  to  pay  renewal 

premiums    16,011  66 

Renewal    premiums    for    defeired 

annuities    264  83 

Total  renewal  premiums    2,183,77122  , 

Total  premium  Income   $2,716,287  95  ' 

Consideration    for    supplementary    contracts    not 

involving    life    contingencies    17,201  75 

Interest  on  mortgage  loans $12,128  99 

Interest  on  collateral   loans 4,235  65 

Interest  on  bonds  and  dividends 
on   stocks    60,113  41 

Interest  on  premium  notes,  policy 

loans  or  liens    28,384  19 

Interest  on  other  debts  due  the 

company   28,900  32 

Rent  from  company's  property. 
Including  $32,000.00  for  com- 
pany's own  occupancy   83,143  22 

Total  Interest  and  rents   216.905  78 

Profit  on  sale  or  maturity  of  ledger  assets 4,911  92 

From  other  sources,  vlss. : 

Fees  for  alterations  of  policies   115  50 

Ledger  liabilities  of  previous  year  S44  69 

Total  Income   r  ,',«ccr' c^  .««c 2,955,967  59 

Sum  t£  cttii  amounts «•••...«.«..•,« $6,696,42$  82 
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DISBURSEMENTS. 


For  death  claims  (less  $10,000.00. 

re-insurance)     |1, 142, 728  26 

Amount    paid    under    instalment 

policies    7.020  69 


Net  amount  paid  for  losses  and  matured 

endowments    |1,149,7^  85 

For  annuities  inTolvintr  life  contingencies 771  87 

Surrender  values  paid  in  cash   50,257  86 

Dividends  paid   to  policy-holders  in  cash    (other 

credits.    J$324,238.35)     15,579  16 

Dividends  applied  to  pay  renewal  premiums 16,011  66 

(Total  paid  policy-holders,  $1,232,369.40.) 
Commissions  and   bonuses  to   agents    (less   com- 
mission   on    re-insurance),    nrst    year's    pre- 
miums,      $311,223.15;       renewal       premiums, 

$75,935.48;   on   annuities    (original),   $132.02; 

renewals,    $.40     387,297  05 

Commuting  renewal   commissions    2,659  47 

Salaries  and  allowances  for  agencies,   including 

managers,  agents  and  clerks   97.931  73 

Agency    supervision,    traveling,    and    all    other 

agency   expenses    41,901  83 

Medical   examiners'    fees,    $41,269.25 ;    inspection 

of    risks,    $16,746.78    68,016  03 

Salaries  and  all   other  compensation  of  officers  *, 

and  home  office  employes   151,281  u2 

Rent,    including   $32,500.00    for   company's    own 

occupancy    ' 50,021  75 

Advertising,  $25.137.09 ;  printing  and  stationery, 

$29.212.17 ;   postage,    $17,334.09    71.683  35 

J^gal    expenses    11,242  81 

Furniture,  fixtures  and  safes   5,941  46 

Insurance  taxes,  licenses  and  department  fees. .  48.019  43 

Taxes  on  real  estate,  $11,569.20 ;  on  investments, 

$4,241.28 15,810  48 

Repairs  and  expenses  (other  than  taxes)  on  real 

estate    23,748  33 

All   other  disbursements.   Viz. :     Expressage   and 

telegrams,     $4,389.13 ;     banks    and     collectors 

for    collecting    premiums,    $7.599.20 ;    janitor, 

$662.96;     library,   '$1,143.39;      miscellaneous, 

♦22,012.75    35,807  43 

Total  disbursements   2,233,732  07 


Balance  $4,462,692  25 


LEDGER  ASSETS. 

Book -value  of  real  estate  unincumbered $1,348,427  34 

Mortgage  loans  on  real  estate,  first  liens 235.679  45 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral    135,813  59 

Loans  made  to  policy  holders  on  this  company's 

policies  assigned  as  collateral   359,834  80 

Premium    notes   on    policies    in   force,    of    which 

)>50,582.66  Is  for  first  year's  premiums   171,054  16 

Book      value      of      bouds,      excluding      interest, 

^1,534,692.36;    stocks,   $172,129.50    1,706,82166 

Deposited  in  trust  companies  and  banks  on  in- 
terest      190.504  36 

Cash  in  company's  office.  $1.406.02 :  deposited  in 

banks   (not  on   Interest),  $10,778.30    12.185  22 

Bills    receivable,    $15,547.81;     agents*     balances, 

$286,823.66 302,371  47 

Total  ledger  assets   $4,462,692  25 
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NON-LEDGER  ASSETS. 

Interest   due,   $1,959.00,   and   accrued,   $3,948.60, 

on  mortgages   $5,907  60 

Interest   due,    $750.00,    and    accrued,    $19,768.35, 

on  bonds  and  stocks    20,518  35 

Interest   accrued  on  collateral   loans    432  83 

Rents  due  on  company's  property  or  lease 548  20 

Total  interest  and  rents  due  and  accrued 

Market  value  of  real  estate  over  book  value 

Market   value    (not   including   Interest)    of   bonds   and 
stocks  over  book  value   


• 

New 
business. 

Renewals. 

Gross  premiums  due  and  unreported  on 
policies  In  force  December  31,  1902... 

Gross  deferred  premiums  on  policies  iu 
force   Dec.    31,    1902 

$26,254  96 
78.999  18 

$74,101  73 
278,4%  24 

Total    

Deduct  loading  

$105,254  14 
21,060  83 

$:tf>2.597  97 
70,519  59 

y'.et  amount  of  uncollected  and  de- 
ferred  premiums   

$84,203  31 

$282,078  38 

27,406  98 
48,122  66 

68,416  2d 


366,281  69 


Gross  assets   $4,972,919  87 


DEDUCT    ASSET'S    NOT    ADMITTED. 


Agents*    debit    balances    

Bills   receivable    

Premium  notes  or  loans  on  policies  and  net  pre- 
miums In  excess  of  the  net  value  of  their  poli- 
cies  


Total 


$286,823  66 
15,547  81 


7.272  31 


309,643  78 


Total  admitted  assets  $4,663,276  09 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
In  force  on  the  31st  day  of  December.  1902,  as 
computed  by  the  Insurance  Department  of 
Pennsylvania,  on  the  actuaries'  table  of  mor- 
tality, with  four  ner  cent,  interest,  and  Amer- 
ican table  with  three  and  one-half  per  cent.  In- 
terest       $3,793,065  00 

Same  for  annuities  (Including  those  In  reduc- 
tion of  premiums)    9,766  00 

Total    St3,802.831   00 

Deduct  net  value  of  risks  of  this  company  re-In- 
sured In  other  solvent  companies   2,172  00 

Net  reserve    $3,800,659  00 

Present  value  of  amounts  not  yet  due  on  supplementary 

contracts  not  involving  life  contingencies,  computed 

by  the  company  (commuted  value)    71,957  23 

Liability  on  policies  cancelled  upon  which  a  surrender 

value  may  be  demanded  10,912  62 

Claims  for  deitth  losses  In  process  of  adjustment, 

proofs    not    complete     $27,500  00 

Claims  for  death  losses  which  have  been  reported 

and   no   proofs   received    56.348  05 

Claims  for  death  losses  and  other  policy  claims 

resisted   by   the   company    11,000  00 

Total  policy  claims   94,^48  05 
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Premiums  paid  in  advance,  including  surrender  values 
so  applied    2,084  63 

Commissions  due  to  agents  on  premium    notes    when 

paid   29,394  35 

Salaries,  rents,  oflflce  expenses,  taxes,  bills,  accounts, 
t>onuses,  commissions,  medical  and  legal  fees,  due  or 
accrued   23,162  40 

Dividends  or  other  profits  due  policy-holders,  including 
those  contingent  on  payment  of  outstanding  and  de- 
ferred premiums   575  42 

Unassigned  funds  (surplus)    629,682  41 

Total   liabiliUes    $4,663,276  09 

EXHIBIT  OF  POLICIES. 


Class!  flea  tioQ. 


At  end  of  previous  year  ... 
Kew  iK>IicIe8  tnkiug  effect 

Old  policies  revived  

Old  changed  and  increased 


Totals 


Deduct  ceased: 

By  death    

By  expiry   

By  surrender   

By  lapse  r 

By  change  and  decrease 


Total   terminated 


Outstanding  end  of  year 
Policies  re-insured  


Whole  Life  Policies. 


No. 


Amount. 


Eudowment  Policies. 


No. 


17,049 
5.444 

237 
421 


23,151 


$33,251,0551 

9,086.2761 

489.752 

937.321 


=1= 


$43,764,404 


151 


2,569 
184 


2.990 


20,161 
1 


$339,^2 


141,513 

4,663.261 

541.844 


$5,686,273 


$38,078,131 
$10,0001 


1,822 

2,083 

46 

81 


15 


2 
618 


Amount. 


3.365 


$3,359,813 

3.241,579 

77,048 

198,776 


$6.8n.216 


$28,368 


578 

1.002,829 

98,780 


$7,130,565 


$5,746,661 


At  end  of  previous  year  ... 
New  policies  taking  effect 

Old  policies  revived  

Old  changed  and  increased 


Deduct  ceased: 

By  death    

By  expiry    

By  surrender    

By  lapse  

By  change  and  decrease 


Total 


Policies  re-in«5ured 


EXHIBIT  OF  POLICIES— Continued 

Clissificatiou. 

All  Other  Policies. 

Total  Nos. 
and  Amounts. 

No. 

Amount. 

No. 

Amount. 

20.223 

2.S30 

238 

309 


$47,695.5801? 
5,421.70211 

720,5771 
754.674 


39.0941 

9,857] 

5211 

811 


$84,306,448 

17.749.557 

1.2}^7.377 

1.^90.771 


Totals   II    23.100       $54,592,53311    50.283     $105,234,153 


H= 


=11= 


1. 82711 
0.37G'I 
t.OOOll 
.72911 
1. 82111 

1 11- 

2.962         $8,319.75311 


287 

$770. 

153 

450 

9 

13 

1,921] 

5.561 

592 

1.523 

453 

153 

97 

5.108 


I 


$1.1:^8.847 
450.376 
155.091 

11.227.822 
2,164.445 


6,6191      $15,136,581 


Outstanding  end  of  year 1]    20.138)      $46,272.78011    43.664       $90,097,572 


II- 


37| 


ff- 
$205.00011 


381 


$215,000 


State  here  the  face  value  corresponding  to  the  present  value  entered  In  item 
(*oy  death")  above,  $1,141,145.74. 

Paid-up  Insurance  included  In  the  final  total  of  Item  (Including  return  pre- 
mium and  reversionary  additions)  :     No.  of  policies,  830 ;  amount,  $507,997.00. 

The  annuities  In  force  December  31st  last  were  In  number  7,  representing  in 
annual  payments,  1765.76. 
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MISCELLANEOUS  QUESTIONS. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  31  last  for  the  purpose  of  making  any  entry  that  affects  this  state- 
ment ?     Answer.     No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium 
according  to  the  state  standard?     Answer.     Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 
Answer.     No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly 
proprietary  plan?     Answer.     Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders 
for  use  of  real  or  guaranteed  capital?     Answer.     None. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
the  company?     Answer.     No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to 
bring  bonds  toward  par?  Answer.  Home  office  buildings  $59,386.34,  thirty  feet 
in  depth  added  to  lot,  annex  erected  and  other  permanent  Improvements  made 
during  the  year. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies?  Answer.  Amount  equal 
to  agents  commission,  flrert  year's  premium  20  to  30  per  cent,  only  on  renewal 
premiums. 


BUSIN-ESS  IN  WISCONSIN  DURING  THE  YEAR. 

No. 

Amount. 

Policies  on  the  lives  of  citizens  of  said  state  In  force  De- 
cember 31  of  previous  year  =. 

Policies  on  the  lives  of  citizens  bf  said  state  Issued  dur- 
ing the  year  

761 

2sr 

n.4T2,103  50 
447.856  00 

Total    

99S 
102 

$1,919.9^9  50 

Deduct  ceased  to  be  in  force  during  the  year... 

225.S44  00 

Policies  in  force  Dec.  21  

896 

n  f»4  iiR  nn 

Losses  and   claims  incurred   during  the  year 

3 

$52,000  00 

Total    

3 

$52,000  00 

Ivosses  and  claiuis  settled  during  the  year,  In  cash  

3 

52.000  00 

Premiums  collected  or  secured  In  cash  and  notos  or  credits  without  any  <le 
duction  for  losses,  dividends,  commissions  or  other  expenses,  $53,084.39. 


PREMIUM  NOTE  ACCOUNT. 

Premiums  notes,  loans  or  liens  on  hand  December 

31    of    previous    year $133,251  65 

Received     during     the     year     on     new     policies, 

$196,438.81;    on    old    policies.    $349,901.29 546,400  10 

Total 1679,651  To 

Deductions  during  the  year  as  follows: 

Voided    by    lapse    37,017  57 

Redeemed  by  maker  In  cash    471,680  02 


Total  reduction  of  premium  note  account. 


508,597  59 


Balance  of  note  assets  at  end  of  year $171,054  16 
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GAIN  ANB  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 


CREDITS 

Divisible  surplus  Dec.  31.  1901  ...' 

Total  gross  premium  receipts,   including  advance   pre- 
mium  dividends,   $o24.:i:;8.i5*    

Deduct  total  net  premiums  

Ix>adiDg  earned  

Interest,  dividends  and  rents  .' 

l*roflt  and  loss  Items  (increase)   

Interest  earned   


Decrease  In  market  values  

Kxpected  mortality  on  insurance  

Deduct  expected  mortality  on  reserve 

Expected  mortality  on  net  amount  at  risk 

Expected  payments  on  annaltles  

Deduct  re8erv«»8  expected  to  be  released  by  death. 


Expected  net  payment  on  annuities  .-. 

Reserves  released   on   surrendered   and    lapsed   policies 

(Including  $64,677.98  on  changed  policies)  

(of  the  above  $10,351.20  was  from   policies  upon  which 

three  years'  premiums  had  not  been  paid.) 


Total  credits 


DEBITS. 

Expenses  Incurred:    Insurance   

Expenses  Incurred:    Investment  

Total  management  expenses  

Interest  required  to  be  earned  to  maintain  reserve 

Death  losses  incurred  

Installment  de.itn  claims  incurred  (commuted  value) 


Iteserves  released  by  death  of  Insured 
Compromis^es  on  losses  


$3,121,584  59 
2,124.762  74 


220.918  77 

98  21 

221,016  98 


125,646  72 

1,397,574  00 

95.264  00 


$77187 
133  99 


$656,244  38 


996.821  85 


196,870  26 


1,302.310  00 


637  88 
114,086  73 


$3,265,471  10 


$995,793  76 
44.505  86 


1.087.784  56 
17.201  75 


$67,811  40' 
26.387  00 


$1,104,936  31 


Actual  net  mortality  on  Insurance 
Annuity  payments  incurred   


Actual  net  payments  to  anvultants  

Cash  values  pnlil  for  surrendered  and    lapsed 

(including  $5-1,677.98  on  changed  policies)  

(Of  the  above  $1,637.48   was    for  policies   upon 

three  years*  premiums  had  not  been  paid) 
Dividends  paid  to  policy-holders  


policies 
which 


Total  dhidends  incurred  to  policy-holders., 

Premium  credits  , 

Debit  balance  unaccounted  for   , 

Divisible  surplus  December  31,  1902  


Total  debits 


Divisible  surplus  December  31,  1901   

Gain  from  loading   

Gain  from  mortality  

Loss  from  annuities  

Gain  from  surrendered  and  lopsed  policies 
Gain  from  surplus  Interest  

Total  realized  

Decrease  In  market  values   


Surplus  earned  during  the  year 


Total  

Distribution  from  surplus: 

Dividends  paid  policy-holders  In  cash  

Dividends  applied  by    policy-holders    In     reduction     of 
premiums  

tDivldends  applied  by  policy-holders  to  purchase  paid- 
up  additions  

Decrease  in  unpaid  dividends  


Surplus  applied  during  the  year  

Divisible   surplus   Doc.    31.    1902. 


94,198  40 


$771  87 


$31.488  1 


$1,027  40 
291,327  12 
133  90 
19,274  46 
43.299  76 


$1,040,299  61 
133.182  39 


1,010.787  91 


771  87 
94.799  37 


31.488  89 

324.238  35 

220  30 

629.682  41 


$3,265,471  10 


$^6,244  38 


$354,794  84 
25,629  57 


$15,579  16 

16.011  C6 

324,238  35 
101  93 


329.165  27 


$985,409  65 


355,727  24 


$629,682  41    T^ 


table  or  tables.  Actuaries  and  Amer.  Com. 
ate  or  rates,  4  and  3%  per  cent. 
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GERMANIA   LIFE  INSURANCE    COMPANY, 

Neiv  York,  N,  Y. 

t  Incorporated   April    10,   IHfiO ;    commeuced   business   July    16,    I860.] 

President.  CORNELIUS  DOREMUS.  Vice  President.  HUBERT  CILLIS. 

Secretary,  CARL  HEYE.  Actuary,  JOHN  FUHKKR. 

Home   Office,   20   NASSAU    STREET. 

Attorney   for  service  of  process  in   Wisconsin,    Commissioner  of   lusuraDce. 
Date  of  admission  into  Wisconsin,  Jan.  10,  1861. 

CAPITAL    STOCK. 
Amount  of  capital  paid  up  In  cash $200,000  00 

Amount  of  ledger  assets  December  31,  of  previous  year  $27,754,447  45 

INCOME. 

First  year's  premiums  on  original 

policies   witliout   deduction    for 

commission    or    other    expenses       $527,860  54 
Dividends    applied     to     purchase 

f>aid-up  additions  and  annu- 
tles 29,739  52 

Surrender  values  applied  to  pur- 
chase paid-up  Insurance  and 
annuities    114.668  15 

Consideration  for  original  annui- 
ties involving  life  contin- 
gencies       30,078  14 

Consideration  for  supplementary 
contracts  involving  life  con- 
tingencies     60  65 

Total   new   premiums    $702,422  00 

Renewal  premiums  without  de- 
duction for  commissions  or 
other  expenses,  less  $5,690.50 
for  reinsurance    on    renewals..      3,039,044  73 

Divldendar  applied  to  pay  renewal 

premiums    125,058  16 

Renewal   premiums    for    deferred 

annuities 378  49 

Total    renewal   premiums..   $3,166,281  38 

Total  premium   income    $3,868,703  38 

Consideration    for    supplementary    contracts    not 

involving   life   contingenele?    4,045  25 

Interest  on  mortgage  loans 683. 'i87  55 

Interest  on  bonds  and  dividends 
on    stocks    357.567  75 

Interest  on  premium  notes,  policy 

loans  or  liens 92,436  86 

Interest  on   other  debts   due   the 

company    9.930  48 

Rent  from  company's  property, 
including  $27,760.00  for  com- 
pany's own   occupancy 223,237  11 

Total    Interest   and   rents 1,366.959  75 

Profit   on  sale  or   maturity   of   ledger   assets 306.867  24 

From  other  sources  :     Policy  fees 2,003  98 

Total   Income    5,548,579  60 

Sum  of  both  amounts  $33,303,027  05 
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DISBURSEMENTS. 

For  death  claims,  $1,100,162  50; 

additions,    $19.580.19 $1,119,742  78 

For   matured  eadowments,   $743,- 

105.86;  additions,  $18,136.38..  756,302  24 

Net   amount  paid  for  losses  and  matured 

endowments    $1,876,045  Oi 

F'or  annuities  Involving  ilfe  contingencies 2P,085  25 

»urrender  values  paid  m  cash   213,159  15 

Surrender    values    applied    to    purchase    paid-up 

Insurance   and   annuities    114,668  15 

Dividends  paid  to  nollcy-holders  in  cash 34,026  08 

Dividends  appi.ed  to  purcnase  rald-up  additions 

and  annuities   29,739  52 

Total  paid  policy-holders.  $2,423,581.33) 
Paid  for  ciaims  on  supplementary  contracts  not 

Involving  life  contingencies    275  00 

Paid    stockholders    for    interest    and    dividends..  24,000  00 

CovmlBsions  and  bonuses  to  agents  (less  com- 
mission or  reinsurance),  first  year's  pre- 
miums,     $326.468.01 ;       renewal        premiums 

$149,543.65:  on  annuities   (original),  $635.78; 

(renewal),  $15.13    476,663  47 

Commuting   renewal   commissions    180  70 

Balaries  and  allowances  for    agencies,    including 

managers,  agents  and  clerks  • 89,838  60 

Agency    supervision,     traveling,     and     all     other 

agency    expenses 102,566  54 

Medical    examiners'    fees,    $41,189.35;    inspection 

of  risks,  $525.32 41,714  67 

Salaries   and   all   ether   compensation   of   officers 

and  home  office  employes 103,434  65 

Kent    27,760  00 

Advertising,  $20,874.11 ;  printing  and  stationery, 

$18,031.82;    postage,    $13,618.27 52,524  20 

Legal  expenses 5,729  60 

Furniture,  fixtures  and  safes   6,039  46 

Insurance   taxes,    licenses    and   department    fees.  40,5.50  9.8 

Taxes  on  real  estate    35,736  98 

Repairs  and  expenses  (other  than  taxes)   on  real 

estate 86,223  19 

All    other   disbursements :    Expressage,    exchange- 

and    other  expenses    31,074  53  '    ^ 

Total   disbursements    3,547,8^3  90 

Balance $29,755,133  15 

Deduct :  Cash  In  transit  included  in  ledger  as- 
sets December  31  of  previous  year  (Item  discon- 
tinued) first  year,  $1,474.55 ;  renewal, 
$luD.890.60 158,365  15 

Reductions   of   real    estate   valuation    voluntarily 

made  by  the  company 130,602  90 

288.968  05 


$29,466,165  10 


LEDGER  ASSETS. 

Book  value  of  reHi  estate,  unincumbered $2,830,346  87 

Mortgage  loans  on  real  estate,  first  liens 14,540,604  50 

Loans  made  to  pollcv  holders  on  this  company's 

policies  assigned   as  collateral    1,634,297  85 

Dook  value  of  bonds  and  stocks,  excluding  in- 
terest          9,772,004  38 

Deposited  in  trust  companies  and  banks  on  in- 
terest       590,013  27 

Cash  in  company's  office.  $2,802.33  :  deposited  in 

banks   (not  on  interest),  $96,095.90 98,898  23 

Total  ledger  assets   $29,466,165  lo 
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NON-LEDGEB  A88STS. 

Interest  due.  $10,161.84  and  accrued.  $252,882.98 

on  mortgages    $263,044  82 

Interest  accrued  on  bonds  and  stocks 75,771  38 

Interest  accrued  on  premium  notes,  policy  loans 

or    liens 153  74 

Rents  due,   $1,006.67   and   accrued,  $6,208.33  on 

company*  property  or  lease    7,213  00 

Total  interest  and  rents  due  and  accrued 346 ,  184  94 

Market   value    (not    including    interest)    of   bonds   and 
stocks  over  book  value  296,018  39 


New 
business. 

Renewals. 

(hoss  premiums  due  and  unreported  on 
policies  in    force   Doc.   31,   1902 

Gross  deferred  premiums  on  policies  In 
force  Dec.  31,   1^02   

$14,776  50 
38.0G1  97 

$386,347  34 
318,507  69 

% 

Totals  

Deduct  loading  22.50  per  cent.  

$52,838  47 
11.S8S  65 

$704.855  03 
158,592  38 

Net  amount  of  uncollected  and  de- 
ferred oremlums  

$40,949  82 

$546,262  65 

587.212  47 

Total  admitted  assets  

$30,695,580  90 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
In  force  on  the  31st  day  of  December,  1902,  as 
computed  by  the  New  York  Insurance  depart- 
ment, on  the  following  tables  of  mortality, 
With  4,  3%  and  3  per  cent  Interest  respec- 
tively     $25,281,845  00 

Policies  issued  before  January  1st,  1901,  comb. 
4  per  cent. :  policies  Issued  after  January  1st,. 
1901,  Am.  Ex.,  8%  a^d  3  per  cent,  respectively : 
reversionary  additions  and  reductions  of  pre- 
miums. Am.  Ex.,  S^  per  cent. 

Same    for    reversionary    additions 479,730  00 

Same  for  annuities  (including  those  in  reduc- 
tion of  premiums) 372,542  00 

Total    .$26,134,117  00 

Deduct  net  value  of  risks  of  this  company  re- 
insured In  other  solvent  companies 38,029  00 

Net  reserve   $26,096,088  00 

Present  value  of  amounts  not  yet  due  on  supplementary 
contracts  not  involving  life  contingencies,  computed 
by  the  company  3,879  02 

Liability  on  policies  cancelled,  upon  which  a  surrender 
value  may  be  demanded 6,222  54 

Claims  for  death  losses  due  ond   unpaid 2,055  13 

Claims  for  death  losses  In*  process  of  adjustment 

or  adjusted  and  not  due    25,797  43 

Calms  for  death  losses  which  have  been  reported 

and   no   proofs   received    88,461  09 

Claims  for  matured  endowments  due  and  unpaid.  .  8,365  22 

Claims  for  deatli   losses  and   other   policy  claims 

resisted    by    the    company    1,500  00 

Due  and  unpaid  on  annuity  claims,  involving  life 

contingencies 2,059  33 

Total  policy  claims    128,2^8  20 
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Premiums  paid  in  advance,  including  surrender  -values 
so   applied 8,874  93 

Dividends  or  other  profits  due  policy-holders,  including 
those  contingent  on  payment  of  outstanding  and  de- 
ferred premiums ^ 41 ,  599  73 

Dividends  apportioned,  payable  to  policy-holders  during 

1903 201,16179 

Dividends  apportioned,  payable  to  policy-holders  subse- 
quent   to    1903    1,299,809  65 

Other  liabilities,  extra  reserve  for  absolute  dividend  ac- 
cumulation, war  and  world  policies  90,803  04 

Capital  stock 200,000  00 

Unassigned  funds  (surplus)   2,618, 904  00 

Total  liabilities    $30,695,580  90 


EXHIBIT  OF  POLICIES. 


Classification. 


Whole  Life  PolLcios. 


No.         Amount. 


EDclowment  Policies. 


No. 


Amt.  In  force  ai  oncl  of  previous  year.  .(| 

Xew  policies  tiiking  effect  j 

Old  policies  revived 


19,537 

3,038 

11 


II 


$36,803,453 

6,008.724 1 1 

16.007 1 F 

-11 


31,570 

4,077 

21 


Amount. 


•$47.454.S61 

6,487,782 
49,625 


Totals   ,..)(    22.5S6i      $42,918.1841      35,6681      $53,992,286 


11  = 


Deduct  ceased: 

By  death   

By  maturity  '. 

By  expiry   , 

By  surrender   

By  lapse 

By  change    and    decrease 


Total   terminated 


Outstanding   end   of   year, 
rollcies  reinsured   


.\l 


418! 


8 
222 
832 


1,480 


I    21,106 


$676.04311 

•tl 


28.42511 
42S.767II 
1,BJ2. 79511 
199,508)  . 


234, 

543 

39 

532 

1,044 


$2,875,5381 


2.392 


$40,042.6461  f.    33,276 
100,00011 

_J1  ... 


$414,234 

734,9.j3 

49.305 

754.764 

l,4Ql.5f« 

153,005 


$;^, 597. 766 


$50, 394.. =^02 
33,0C0 
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EXHIBIT  OP  POLICIES— Continued. 


Total  Nosi. 
and  Amoants. 


ClassiflcatioD 


Amount  In  forco  at  end  of  pre 
vious  year    

New  policies  tuklng  effect 

Old  policies  revived   , 

Old  policies  cbanged  and  In- 
creased   

Additions  by  dividends 

Totals 


Deduct  ceased 
By  death 
By  maturity 
By  expiry  .. 
By  surrender 
By  lapse 
B}'  change  and  decrease 

Total 

Outstanding  end  of  year. 
Policies  reinsured 


Face  value  coirespondhijX  to  the  present  vnlne  ("By  dcnth")  above.  $2,500. 

Paid-up  Insurance  (including  return  preuiiums  and  reversionary  additlous), 
uuml>er  of  policies,  5,491:  amount,  $6,901,565. 

The  annuities  In  force  December  31st  last  were  In  number  229,  representing  in 
annual  payment:;,  $35,679. 

The  Idustrial  policies  in  force  wore  In  numl>er  3,371,   In  amount,  $436,122. 


MISCELLANP^OUS  QUESTIONS. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  De- 
cember 31  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 
Answer.     No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  pre- 
mium according  to  the  state  standard?     Answer.     Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 
Answer.     No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly 
proprietary  plan?     Answer.     On  the  mixed  plan. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  ll»(?  stock- 
holders for  use  of  real  or  guaranteed  capital?  Answer.  An  amount  not  ex- 
ceeding 5  per  cent,  of  the  capital  stock. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business 
of  the  company?     Answer.     No. 

Has  the  book  value  of  any  asset  been  Increased  during  the  year  except  to 
bring  bonds  toward  par?     Answer.     No. 

What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be 
taken  lu  notes,  or  other  form  of  lien,  on  the  policies?     Answer.     No  notes  taken. 


Digitized  by 


Google 


GEBMANIA  lOFB   INS.'  CO. 


.63 


BUSINESS  IN  WISCONSIN  DURING  THE  YEAR, 


No. 

662 
55 

Amount. 

Policies  on  the  lives  of  citlzeDS  of  said  state  in  force  De- 
cember 31  of  previous  year  (revised)  » 

$981,513 

Policies  ou  tlie  lives  of  citizens  of  said  state  issued  during 
the  year  

91,000 

Total  

717 
33 

11,072,513 

Deduct  ceased  to  be  In  force  during  the  year  and  decreased 
by  change  of  residence  

45,287 

Policies  in  force,  December  31  

6S4 

11,027,226 

Losses  and  claims  unpaid  December  31  of  previous  year 

Losses  and  claims  incurred  during  the  year 

2 
16 

$1,271  38 
18,864  84 

Total   , 

18 
16 

$20  136  22 

Losses  and  chiims  settled  during  the  year,  in  cash 

18  (y79  74 

Ix>sses  and  claims  unpaid  December  31 ,.... 

2 

$2,056  48 

Premiums  collected  or  secured  in  cash  and  notes  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  $41,215.65. 


GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 


CREDITS. 


Total  surplus  December  31,  1902  

Dividends  apportioned  payable  1902  and  subsequent  to 
1902  


Divisible  surplus  December  31,  1901. 

Total  gross  premium  receipts  

Deduct  total  net  premiums  

Loading  earned  

Interest,  dividends  and  rents 

Pi-oflt  and  loss  items,  gain   


Interest  earned  

Decrease  In  market  values   

Expected  mortality  ou' insurance  

Deduct  expected  mortality   on   reserve   

Expected  mortality  on  net  amount  at  risk 

Expected  payments  on  annuities  

Deduct  reserves  expected  to  be  released  by   death 

Expected  net  payments  on  annuities  

Reserves   released   on    surrendered   and    lapsed    policlos 
(Of  the  ai>ove,  $29,037.00  was  from  policies  upon  which 
three  years   premiums  had   fiot  been  paid.) 


Total  credits 


$3,798,579  71 
2,876.800  36 


$1,392,733  18 
306,867  24 


$1,699,600  42 
45.157  78 


$1,422,908  87 
584,603  02 


$30,524  05 
10.484  84 


$3,633,410,88 
1,259,789  00 


$2,373,621  88 


921,779  35 


1,^4.442  64 


838.305  85 


20.039  21 
464,460  00 


$6,272,638  93 
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GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 
(Continued.) 


DEBITS, 

Expenses  Incurred:   Insurance    ... 
Expenses   incurred:   InvestFuent    . 


I 


Total   management  expenses 

luterest  required  to  be  earued  to  matntalu  reserve. 

Death  losses  incurred   ..  — 

Deduct  reserves  released  l*.v  death  of  Insured 


Actual  net  mortality  en  Insurance 

Annuity  payments  Incurred  

Deduct  reserves  released  J>y  death  of  annuitants. 


Actual  net  payments  to  annuitants  

Cash   values  paid   for   surrendered  and    lapsed   policies 
Values  applied   to   purchise   paid-up   iusurauce 

Dividends  paid  to  policy-holders   

Increase  in   deferred   appoitioned  dividends 

Total  dividends  Incurred  to  policy-holders 

Dividends  to  stock  hoi  rtfns 

Debit  balance  unaccoaiited  for   

Divisible  surplus  December  31,  1902.. 


Total   debits 


1901 


Divisible  surplus  December  31, 

Loss  from  loading 

Gain   from  mortaTlty    

Loss  from  annuities  

<;aln  from   surrendered  and   lapsed   policies. 
Gain  from   surplus  Interest    


Total   realized    

Decrease  in   market  values 


Surplus  earned   during   the  year. 


Total  

Distribution  from  surplus: 

Dividends   paid    policy-holders   In    cash 

Dividends  applied  by  policy-holders  In  reduction  of  pre- 
m lums ;  •  • 

Dividends  applied  by  policy-holders  to  purchase  paid- 
up   additions 

Dividends   paid    stockh.olders 

Increase  in  unpaid  dividends   

Increase  in  deferred   dividends   


$1,054,913  59 
158,792  S8 


$1,115,564  00 
496.426  88 


130.182  21 

10. (MS  00 


$211,345  42 
U4.66S  15 


$190,464  14 
241,1S2  44 


$131,636  01 

216.702  31 

93  93 

136,878  53 

524.235  58 


$746,088  48 
46,167  78 


$34,026  08 

125,968  16 

29.739  52 
24.000  00 

740 
241.182  44 


Surplus  applied  during  the  year 

Divisible  surplus  December  31,  1902. 


Mortality  table  or  tables.  Actuaries'  and  American  Experience. 
Interest  rate  or  rates,  4,  Z\<i  and  3  per  cent. 


$1,213,706  47 
1,010.605  S2 


619,137  12 


20,134  21 


326.013  57 


431.646  58 

24.000  00 

8.491  66 

2.618,904  00 


$6,272,638  93 


$2,573,621  8S 


700,928  70 


$3,074,560  58 


455,646  58 


$2,618,904  00 
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HOME   LIFE  INSURANCE  COMPANY, 
New  York,  N.  Y, 

Ilncorporated  April  30,  ISGO ;   commenced  business  May  1,  I860.] 

iTf^sMcnl,  GKO.  E.  IDE.  Vlce-Pn^sidenl,  WM.  M.  ST.  JOHN. 

Swretar/,  KLLIS  W.  GLADWIN.  Actuary,  WM.  A.  MARSHALL. 

Home  Office,  256  BROADWAY, 

Attorney  for  service  of  process  in   Wisconsin.   Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  March  12.  1875. 

CAPITAL    STOCK. 
Amount  of  ccpltal  paid  up  In  casii . .       $125,000  00 


Amount  of  ledger  assets  December  31,  of  previous  year  $12,722,598  68 

INCOME, 

First  yew's  prcuilKms  on  original 
policies"  without  deduction  for 
commissions  or  other  expenses, 
less  $4.0fi2.18  for  llrst  year's 
roinsninnce $420,137  68 

invidonds     applied     to     purchase 

paid-up  additions  and  annuities         150,161  74 

Surrender  values  applied  to  pur- 
chase paid-up  insurance  and 
annuities 4G1  00 

Consideration  for  original  annui- 
ties involving  life  contingencies  54,533  79 

Conslderatlan  for  supplementary 
contracts  inyolvlng  life  contin- 
gencies  6,651  16 

Total   new   promHiras    ....        $640,945  37 

Renewal  premiums  without  de- 
duction for  commissions  or 
other  expenses,  less  $1.3,000.65 
for    reinsurance    on    renewals..      1,840,3.34  42 

Dividends  applied  to  pay  renewal 

premiums.     .     27.857  00 

Renewal    premiums    for    deferred 

annuities 28.134  09 


Total  renewal  premiums $1,896,325  51 

Total  premium   Income $2,537,270  88 

Consideration-  for  supplementary  contracts  not  In- 
volving   life    contingencies 7,355  00 

Interest   on    mortgage   loans $186,630  69 

Interest  on   collateral    loans    ....  1,178  16 

Interest   on   bonds  and   dividends 

on    stocks 258.434  89 

Interest  on  premium  notes,  policy 

loans  or   liens    84.009  39 

Rent  from  company's  property, 
including  $24,000.00  for  com- 
pany's   own    occupancy. ......  99,406  52 

Total   interest  and   rents   629.6,59  65 

Profit  on  sale  or  m.aturlty  of  ledger  assets 45,081  78 

Total  Income 3,217,367  31 


Sum  of  DOth  amounts  $15,939,965  99 

5 


Digitized  by  VjOOQIC 


66  JIOMK   T.TFE    INS.    CO. 


DISBURSEMENTS. 

For  death    claims,     $717,006  91  ; 

additions.    $1,129.00 $718,135  91 

For    matured    (endowments,    $191- 

070.00;  additions.  $34,073.79..  226,643  79 


Net  amount  paid  for  losses  and  matured  en- 
dowments            $944,779  70 

For   annuities   Involvinj<  life   contingencies 28,470  98 

Surrender     values  paid  In  cash 152,236  84 

Surrender  values  applied  to  purchase  paid-up  in- 
surance and  annuities   461  00 

Dividends  paid  U>  policy-holders  In  cuslj 24,716  20 

IMvidends  applied  to  pay  renewal  premiums 27,857  00 

l»ividend8  applied   to  purchase  i>ald-up  additions 

and    annuities     159,161   74 

Total  paid  policy- holders,  $1,337,683.46) 
Paid   for  claims  on   supplementary   contracts   not 

Involving    life    contingencies 2,250  00 

raid    stockliolders    for    interest    or    dividends....  15,000  00 

Couiuiiii^iuU;>  aud  bonuiicii  Lo  uijenlu  (Jeaii  com- 
mission on  reinsurance,  first  year's  premiums, 
$217,257.40;  renewal  premiums,  $130,731.59; 
on  annuities,  original   and  renewal,   $1,486.22.         349,475  21 

Commuting  renewal  commissions   22,620  00 

Salaries   and   allowances  for   agencies,   including 

managers,   agents  and  clerks    129,826  58 

Agency    supervision,     traveling,     and    ail     other 

agency  expenses   2,488  05 

Medical    examiners'    fees,    $35,017.35 ;    inspection 

of  risks,   $2,247.89 37,265  24 

Salaries  and  all  other  compensation  of  oflicers  and 

and  home  office  employes 110,471  33 

Rent 24^000  00 

Advertising.  $19,  089.89;  printing  and  stationery, 

$17,185.12:    postage,    $3.092.00 .' 39,367  01 

Legal  expenses   12,490  11 

Insurance  taxes,  licenses  and  department  fees 36.847  22 

Taxes   on    real   estate    16,102  36 

liepairs  and  expenses  (other  than  taxes)   on  real 

estate    34.835  45 

All    other   disbursements :     Profit 

and   loss    $460  73 

Exchange 848  60 

Directors    fees    3,610  00 

Miscellaneous   office   expenses....  7,136  40 
Discount  on  premiums  paid  in  ad- 
vance   973  32 

13,029  05 


Total   disbursements 2,183,761  07 


Balance  $13,756,214  92 


LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered $1,671,719  59 

Mortgage  loans  on  real  estat?,  first  liens 4,223,725  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral    25,950  00 

Loans  made  to  policy  holders  on   this  company's 

policies  assigned   as   collateral 742.707  30 

Premium    notes    on    policies    in    force,    of    which 

$37.37   is   for  first  year's   premiums 504.333  70 

Book     value     of     bonds      (excluding     Interest), 

$4.994.78S.09  :   stocks.    $1.129.717..30 6,124.505  39 

Deposited  in  tnisl  companies  and  banks  on  in- 
terest      403.664  09 

Cash    In    company's    office.    $1,988.37 :     deposited 

in  banks    (not  on   Interest),   $26,.365.50 28,353  87 

Agents'   balances    31,265  98 

Total  ledger  assets $13,756,214  92 
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I?ON-LEDOEB  ASSETS. 

Interest  due  and  accrued  on  mortgages $15,797  20 

Interest  due  and  accrued  on  bonds  and  stocks..  46,552  25 

Interest  due    and    accrued   on    collateral    loans. .  463  75 

litter eFt  due  and  accrued  on  other  assets 500  00 

ttenie  due  and  accrued  on  company's  property  or 

If-aK-*    3,867  76 

Total  interest  and  rents  due  and  accrued 

Market  value  of  real  estate  over  book  value 

Market  value    (not   including   interest)    of   bonds   and 
stocks  over  book  value  


• 

New 
business. 

Renewals. 

Gross  premiums   due   and    unreported   on 
policies  in  force  December  31,   1902 

Gross  deferred    premiums   on    policies    in 
force  December  31,   1902    

$78,151  29 
28,531  28 

$123,333  92 
130.908  77 

Totals   

Deduct  loading  21   per  cent 

$106,682  57 
22.403  34 

$254,242  69 
53.390  96 

Net  amount    of   uncollected    and    de- 
ferred premiums 

$84,279  23 

$200,861  73 

67,180  96 
95,516  68 

259,429  02 


285,130  96 


Gross  assets   $14,46^,472  54 


DEDUCT    ASSETS    NOT   ADMITTED. 

Agents'  debit  balances   


31,255  98 


Total  admitted  assets   $14,432,216  56 


LIABILITIES. 

Net  present  value  of  all  the  outsanding  policies 
in  force  on  the  31st  day  of  December,  1902  ,n8 
computed  by  the  New  York  insurance  depart- 
ment :  on  the  comb.  exp.  and  American  tables 
of  mortality,  with  4  and  3%  per  cent,  interest. $11,594,647  00 

Same  for  reversionary  additions 3 ,003,877  00 

Saiiie  for  annuities  (including  those  in  reduc- 
tion of  premiums)    322,622  00 

Total    $12,921,146  00 

De<'cDct  net  value  of  risks  of  this  company  re-ln-     • 

suretl  in  other  solvent  companies ^ 53,898  00 

Net  reserve  $12,867,248  00 

Present  value  of  amounts  not  yet  due  on  supplementary 
contracts  not  involving  life  contingencies,  computed 
by  the  New  York  Ins.  Dept 20 ,  422  00 

Claims  of  death  losses  which  have  been  reported 
and  no  proofs  received   65,183  80 

Clnlms  for  matured  endowments  due  and  un- 
paid      2,044  60 

Claims  for  death  losses  and  other  policy  claims    • 
resisted   by   the   company    9.000  00 

Total  policy   claims 76 ,  228  40 

Premiums  paid  in  advance,'  including  surrender  values 

so  applied    38,796  85 

Dividends  or  other  profits  due  policy-holders,  including 
those  contingent  on  payment  of  outstanding  and  de- 
ferred premiums   6 ,  113  51 
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Other  liabilities,  to  meet  fluctuations  in  price  of  securi- 
ties and  other  contingencies  100,000  00 

Capital  stock   125,000  00 

Unassigned  funds  (surplus- , 1,198,407  80 

Total  liabiliUes   $14,432,216  56 


EXHIBIT  OF  POLICIES. 


Whole  Life  Policies. 

EndoiK-ment  Policies. 

Classifloation. 

No. 

Amount. 

No. 

Amount. 

At  end  of  previovs  year 

25,732 

5485 

74 

$46,354,712  00 

9.4S9.552  01 

142.000  00 

66,704  00 

6,304 

2,060 

20 

20 

$8,848,742  00 

New   policies   Issued    

3.024.468  00 

Old  policies  revived  

24,000  00 

Old  policies  changed  and  Increased.... 

41.194  00 

Totals  

Deduct  policies  ceased: 

By  death   

By  maturity  

30,991 

$56,041,968  01 

7,394 

$11,938,404  00 

29& 

$592,876  01 

40 
114 

66 
428 

454 

$81,576  00 
191.670  00 

By  surrender  

By  lapse  

By  change  and  decrease  

317 

1.739 

1 

913 

640.998  00 
2,677.909  00 

226.007  00 
1,901,318  00 

95.934  00 

538.804  00 

30  221  09 

By  not  taken   

696.394  00 

Total  terminated  

3.266 

$6,039,108  01 

1.102 

SI  634  S99  DO 

Numbers  .«ind  amounts  in  force  at  end 
of  vear  

27,726 
22 

$50,002,860  00 
887,278  00 

6.292 
3 

$10,308,806  00 
35,000  00 

Policies  reinsured   

EXHIBIT  OF  POLICIES— ConUnUed. 


Classification. 


All  Other  Policies. 


No. 


Amount. 


Rever- 
flionary  Ad- 
ditions. 


Amount. 


ToUl  No6. 
and  Amounts. 


No.       Amount. 


At  end  of  previous  year  | 

New  policies  issued   

Old  policies  revived   ...'. | 

Old  policies  changed  and  In- 
creased   1 


1.386   $3,038,733  00 
5361    1,055.728  90 
19.000  00 


2.000  00 


$1,404,482  00  i32.422|$59,646.669  00 
206.868  791 


Totals   111,933   $4,115,461  90     $1,611,340  79 


I  7.771 
106 


Deduct  policies  ceased: 

By  death  

By  maturity   

By  surrender    

By  lapse   , 

By  change  and  decrease 

By  expiry  

By  not  taken   


Total  terminated 


18 
148 
191 
23 
90 


II- 


313 


Numbers     and     amounts     In 

force  at  end  of  year II  1,620 

Policies  reinsured    II       22 


20 


$42,554  90l 


67,677  00 
364.431  00 
50.561  00( 
77.000  00 
136,J:00  ooi 


=  1= 


40.318 


$73,707,174  70 


$1,129  00 

34,973  79 

38  00 


35  00 


$738,723  90 




$3,376,733  00 
$m,500  OO 


$36,175  79 


$1,575,165  00 


361 

114 

401 

2.315 

20 

23 

1,457 


4,681 


35,637 
47 


13,776.607  70 
186.000  00 

98.898  00 


$718,136  91 

226.643  79 

}»,,.647  00 

3.581.144  00 

306.824  00 

77.000  00 

2.734.212  00 


^.448.606  70 


$65,258,568  00 
$619,778  00 


Annuities  In  force,   No.  79,  amount,  $32,694,20. 
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mSCELLANBOUS  QUESTIONS. 

Hare  the  books  of  the  company  been  kept  open  after  the  close  of  business  De- 
ceuibcr  31  last  for  the  purpose  of  making  any  entry  that  aftects  this  statement? 
No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  pre* 
mluui  according  to  the  state  standard?    Answer.     Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  bm  legally  computed  ? 
Answer.     No. 

U  the  buslnescr  of  the  company  conducted  upon  the  mutual,  mixed  or  strtf^tly 
proprietary  plan?     Answer.     Mutual. 

Whac  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  guaranteed  capital?  Answer.  Six  per  cent,  semi- 
annually. 

Does  any  oflScer,  director  or  trustee  receive  atiy  commis^J[pn  on  the  business 
of  the  company?     Answer.     No. 

llns  the  book  value  of.  any  asset  been  increased  during  the  year  except  to 
bring  bonds  toward  par?     Answer.     No. 

Wliac  proportion  of  premiums  on  policies  issued  by  the  company  maj  be 
taken  In  notes,  or  other  'orm  of  lien,  on  policies?  Answer.  The  company  does 
Dot  accept,  nor  authorize  its  agents  to  accept  notes  for  new  premiums,  but  one 
quarter  of  a  premium  may  remain  as  a  lien  against  the  policy. 


BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


No. 

Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  De- 
cember 31  of  previous  year 

1,061 
823 

$1,822,842  00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during 
the  year  

438,229  66 

Total  

1,404 
248 

$2,261,071  56 

Deduct  ceased  to  be  in  force  during  the  year 

351.304  56 

Policies  in  force,  December  31  

1,156 

$1,909,767  00 

Losses  and  claims  unpaid  December  31  of  previous  year 

iiosses  and  claims  incurred  during  the  year 

r 

12 

$2.000  00 
18,4S6  56 

Total   

Losses  and  claims  settled  during  the  year,  in  cash 

13 
12 

$20.485  56 
20.429  56 

Losses  and  claims  unpaid  December  31 

1 

$66  00 

Premiums  collected  or  secured  In  cash  and  notes  or  credits  without  any  de- 
duction for  losses,  dividends,   commissions  or  other  expenses,  $76^317.54. 


PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans  or  liens  on  hand  De- 
cember 81  of  previous  year |501,344  63 

Received  during  the  year  on  new  policies,  |37.37 ; 
on  old  policies,  |S3,458.21 83,495  58 

Total 1584,840  21 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims |24.063  93 

Used  in   purchase  of  surrendered  policies....  16.879  31 

Used  in  payment  of  dividends  to  policy-holders.  19,793  71 

Redeemed  by  mnker  In  cash 19,769  56 


Total  reduction  of  premium  note  account 


80,506  51 


Balance  of  note  assetd  at  end  of  year $504,333  70 
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GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 


CHKDITS. 

Divisible  surplus   Deocuihcr  31.   1901 

1  $1,310,131  57 

Total  gross  pnuaiuin  riH-cipts  

$2,560,775  4b7...: 

l>t'(luct  total  net   premiums 

2,003,532  46| 

Luadiii};  (viliicil 

(       567.242  1^ 

Iiitorost,   diviilfitds  and  lents 

$624,819  91 

I'rortt  ami   loss   items,   galii    

41,lM80t 

»     Interest  earned 

Inerense  in   mark*'t   values 

Kxpeeted  mortality  on  Insurauee  

Deduct  e.xpeeted  luortality  on  reserve   

Expected  niortality  on  net  amount  at  risk 

Expected  payments  on  annuities   

Deduct  reserves  expected  to  Ijc  released  by  death. 


$807,786  69| 
148,600  16 


665.924  71 
12.968  29 


$z9,8d4  53 
3.576  " 


Expected  net  payments  on  annuities  

Keserves  released  <»n  .surrendered  and  lapsed  policies..! 
(Of  the  above  $91,7.S3.00   was  from   policies  upon    which 
three  years"   premiums  had   not  been  paid.)  f 

lilvideuds  released  on  .•<urrendered  and  lapsed  policies.. | 
Credit  balance  unaccounted  for   


Total  credits 


DEBITS. 

Expenses  Incurred:  Insurance  

Expenses  Incurred:  Investment   

Totiil   management  expenses   

Interest  required  to  bo  earned  to  maintain  reserve... 

Death   losses  le.curred    

Installment  death  claims  incurred   (commuted  value). 


Deduct  reserves  released  by  death  of  insured,  $234,354.00 
compromises   on    losses,   $20,145.00   , 


$733,706  39 
99.987  25 


Actual   uet   mortality   en   Insurance 

Annuity  paymeiits  incurred    

Deduct  reserves  released  by  death  of  annuitants. 


Actual   net  payments  to  annuitants   

(^ash  values  paid  for  surrendered  and  lapsed  policies. 

Values   applied   to   purchase   paid-up   Insurance 

^Of    the    above    $l,5o2.51    was   for    policies    upon    which 
three  years'  premiums  had  not  been  paid.) 

Dividends  paid   to   policy-holders   

Dividends  to  stockholders   

Divisible   surplus  December   31,   1902   


Total   debits 


$723,401  71 
7,365  00 

-t 


$730,756  71 
254.499  00 


659.186  53 


26.317  76 
306,439  00 


2,769  (» 
168  75 


$3,540,148  63 


$833,693  64 
504.407  00 


$28,470  98|. 
3.765  00|. 


476.257  71 


$150,688  84 
46100 


24.705  S&. 


151,159  84 

211,516  66 

15.000  00 

1,323.407  80 


$3,540,148  63 


Divisible  surplus  December  31,  1901   $1,310.13157 

Loss  from  loading   $176.463  40' 

Oaln  troin  mortality   182,990  19 


(iain  from  annuities 

(Jain    from    surn»ndered    and    lapsed    policies. 

Gain  from  surplus  Interest  


Total-  realized,  gain  

Increase    In    market    values    and    Investment    expenses, 
loss  


Surplus  earned  during  the  year. 


Total    

DIstrlbutbm  from  Surplus: 

Dividends   paid    policy-holders   in    cash 

Dividends  applied  by  policy-holders  III  reduction  of  pre- 
miums    

Dividends  applied  by  policy-holders  to  purchase  paid-up 
additions   

Dividends  paid  stockholders  

Decrease  In  unpaid  dividends   


Surplus  applied  during  the  year , 

Divisible  surplus  December  31,  1902., 


1.612  32 
157.100  86 
161.571  88 


$326,811  86 
87.018  96 


$24,716  20 

27.857  00 

159.161  74 

15.000  00 

218  28 


239.792  8S 


$1,549,924  46 


226.616  66 


$1,323,407  m^ 
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MANHATTAX   LIF&  IXSUKANCE   COMPANY, 

New  York,  N.  Y. 

r  Organized,   1850;  commenced  business  Aug^ust  1,   1850.] 

President.  IIKNRY  B.  STOKES.  Vice-President,  J.  L.  HAI.SKY. 

Secretary,  J.  H.  GIFFIN.  Actuary.  M.  W.  TORUKY. 

Home  Office,  64-70  BROADWAY. 

Attorney  for  service  of  process   In   Wisconsin,    Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  March  17,  1875. 

CAPITAL    STOCK. 
Amount  of  capital  paid  up  In  cash $100,000  00 

Amount  of  ledger  assets,  Deceniber  31,  of  previous  year  $15,873,346  01 

INCOME. 

First  year's  premiums  on  original 

policies   without  dedu.ctlon   for 

commissions  or  other  expenses, 

less   $8,823.67    for   first    years 

re-Insurance    $418,832  65 

Surrender  values  applied   to  pay 

first  year's  premiums   5.096  95 

Total  first  year's  premiums 

on    orMnal    policies $424,829  60 

Dividends  applied  to  purchase 
paid-up  additions  and  annui- 
ties       2,704  49 

Surrender  values  applied  to  pur- 
chase paid-up  Insurance  and  an- 
nuities      51.923  64 

Consideration  for  original  an- 
nuities involving  life  contin- 
gencies      3.551  59 


Total  new  premiums    $483,009  32 

Renewal  premiums  without  de- 
duction for  commissions  or 
other  expenses,  less  $12,072.84 
for    reinsurance    on   .renewals.      1.723,722  44 

Dividends  applied  to  pay  re- 
newal   premiums    41,640  44 

Surrender  values  applied   to  pay 

renewal    premiums    5.894  15 


Total    renewal   premiums..   $1,771,257  03 


Total    premium    Income $2,254,266  .15 

Premium    notes,    loans   or    liens    restored    by   re- 
vival  of  policies 1,977  00 

Interest   on  mortgage   loans    ....        $275,976  49 

Interest    on    collateral    loans....  29.977  84 

Interest  on  bonds  and  dividends 

on   stocks    163.149  85 

Interest  on  premium  notes,  policy 

loans  or  Hens 70,704  78 

Interest  on  other  0ebts  due  the 
company     6,556  74 

Interest   charged   to   office   build- 
ing account    20,391  89 

Rent  from  company's  property..         246,171  18 

Total   interest  and  rents   812.928  77 

Profit  on  sale  or  maturity  of  ledger  assets 57,240  86 

From  other  sources:     Surrender  values  from  re- 

Insnrsnces    106  40 

Total  income   3,126,519  38 


Sum  of  both  amounts $18,999,865  39^^Tp 
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DISBURSEMENTS. 

VoT  death  claims,   $1,156,218.88  ; 

additions,    $1,777.00 $1,157,905  88 

For  matured  endowments,   $280,- 

487,35;   additions,   $7U7.0O 287,254  35 

Net  amount   paid   for  losses  and   matured 

endowments     $1,415,250  23 

For  annuities  involving  iife  contingencies 9,524  52 

Premium  notes,  voided  by  lapse. .  ,  .  .  12.040  31 

Surrender  values   paid    In   ca.sli 159,782  69 

Surrender  values   applied  to  pay   new   premiums. 

$5,906.95;  to  pay  renewal  premiums,  $5,894.15  11,891  10 

Sprrender  values  applied  to  purcliase  paid-up  in- 
surance and   annuities    51,923  64 

Dividends  paid  to  policy  holders  in  cash 7,039  63 

Dividends  applied  lo  pay  renwnl  premiums 41,640  44 

Dividends  applied   to  purchase  paid-up  additions 

and    annuities    2,704  49 

(Total  paid  policy-hoiders,  $1,742,697.05,) 

Paid  stockholders  for  Interest  or  dividends 10,000  00 

Commissions  and  l>onuses  lo  agents  (less  com- 
mission on  re-fusu ranee),  first  year's  premi- 
ums, $247,435.11  ;  renewal  premiums, 
$96,084.95;  on   annuities   {original),  $177.57..  344,297  63 

Salaries   and    allowanceB   for   agencies,    including 

managers,   agents  and   clerks 119,443  85 

Agency    supervision,    traveling,     and     all     other 

agency    expenses    20,779  45 

Medical    examiners'    fees,    $33,654.00 ;    inspection 

of   risks,    $6,778.43    .' 40,432  43 

Salarle.H   and    all   otlier   compensation    of   officers 

and  home  office  employes    97,445  68 

Rents     74,154  92 

Advertising,  $10,325.79  ;  printing  and  stationery, 

$13,.'58e.08 ;    postage,    $8,193.89    .'12,106  66 

Legal    expenses    19,648  51 

Furniture,    fixtures   and    safes    879  23 

Insurance  taxes,  license  and  department  fees....  33,316  10 

Taxes  on    real  estate    .' 50,894  40 

Repairs  and  expenses  (other  than  taxes)  on  real 

estate 72,729  11 

All  other  disbursements,  viz. :  Sundry  office  ex- 
penses       23,572  12 

Total   disbursements    2 ,  688 ,  397  14 

Balance $16,311,468  25 


LEDGER  ASSETS. 

Rook  value  of  real  estate  unincumbered    $4,470,696  84 

Mortgage  loans  on   real  estate,  first  liens 6,140,210  00 

Ivoans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral     834,024  04 

lioans  made  to  policy  holders  on  this  company's 

policies  assigned  as  collateral 882,343  69 

Premium    notes    on    policies    in    force,    of    which 

$7,054.79  Is  for  first  year's  premiums   349,858  04 

Book       value       of       bonds,     excluding     interest. 

$3,259,361.90  :   stocks,   $79,925.00    3,339,286.96 

Deposited   in  trust   companies   and   banks   on   In- 

/erest 132.946  64 

Cash  In  company's  office .» t.  .  13.658  .^>9 

Agents'    balances 26.589  03 

Commuted   commi.'jslons    109,854  42 

Total  ledger  assets $16,311,468  25 
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NON-LEDOEB   ASSETS. 

Intereart  due,   $672.50,  and  accrued,   $112,115.46, 

on     mortgages     -i^-ij,*.* $112,787  96 

Interest  accrued  on  bonds  and  stocks   1,826  04 

Interest  accrued  on  collateral  loans   6,481  73 

Interest  due  and  accrued  on  premium  notes,  pol- 
icy  loans  or  liens   18,502  43 

Interest  accrued  on  other  assets   829  73 

Rents  due.  $4,102.08.  and  accrued.  $5,583.82,  on 

company's  property  or  lease    9,685  40 

Total  interest  and  rents  due  and  accrued 

Market  value  of  real  estate  over  book  value 

Market   value    (not   including   interest)    of   bonds    and 
stocks  over  book  value 


New 
Business. 

Renewals. 

Gross    premiums    due    and    unreported    on 
policies  in  force  Docemoer  31,  1902 

Gross    deferre*!    premiums   on    policies    In 
force   December   31.   1902    

$112,811  98 
7,00100 

$123,366  68 
85,873  00 

Totals    

Deduct  loading  22  per  cent 

$119,812  98 
26.358  85 

$209,239  68 
46,032  73 

Net   amount   of   uncollected   and   de- 
ferred  premiums    

$93.454  13 

$163,206  95 

150,113  29 
478,586  31 

204,361  73 


256,661  08 


Gross  assets    ....$17,401,190  72 


DEDUCT   ASSETS   NOT   ADMITTED. 


Commuted  commissions,  $109,854.42;  agents'  debit  bal- 
ances, $26,589.03  (less  since  paid  off  800,  less  secured 
$14,000.00)  


121,643  45 


Total  admitted  assets   $17,279,547  27 


LIABILITIES. 

Net  present  value  of  .<ill  outstanding  policies 
In  force  on  the  31st  day  of  December,  1902,  as 
computed  by  the  N.  Y.  Ins.  Dept.,  on  the  Actu- 
aries' table  of  mortality,  with  4  per  cent. 
Interest,  and  American  314  and  3  per  cent..     $15, 18.5, 683  00 

Same  for  reversionary  additions 30,009  00 

Same  for  annuities  (including  those  In  reduction 
of  premiums)    87,387  00 

Total $15,303,109  00 

Deduct  net  value  of  risks  of  this  company  re- 
insured In  other  solvent  companies 31,390  00 

Net  reserve $15,271,779  00 

Liability  on  policies  cancelled  upon  which  a  surrender 
value  may  be  demanded   6,717  00 

Claims  for  death  losses  In  process  of  adjustment 
or  adjusted  and  not  due 20,312  00 

Claims  of  death  losses  which  have  been  reported 

and  no  proofs  received,  less  reserve 39,534  00 

ClaimB  for  inanired  endowments  due  and  unpaid. .  1,342  00 

Claims  for  (loath  losses  and  other  policy  claims 

resisted    by    the    company     20,000  00 

Due  and  unpaid  on  annuity  claims.  Involving  life 
contingencies 235  46 

Total  policy  claims   81»423^46^^T^ 
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Premiums  paid  in  advance,  including  surrender  values 
BO  applied    24,237  33 

(Commissions  due  to  agents  on  premium  notes  when 
paid    8,313  02 

"Cost  of  collection**  on  uncollected  and  deferred  premi- 
ums, in  excess  of  the  loading  thereon  8,608  14 

Dividends  or  other  profits  due  policy-holders,  Including 
those  contingent  on  payment  of  outstanding  and  de- 
ferred  premiums    15,778  09 

Other  liabilities:  Fund  to  provide  for  any  possible  de- 
preciation   in    assets    100,000  00 

Capital    stock $100,000  00 

Unasslgned   funds    (surplus)    .» 1,602,691  23 

1.762,691  2J 
Total  liabilities    $17,27y,o47  27 


EXHIBIT  OF  POLICIES. 


Classification. 


Whole  Life  Policies 


No. 


Amount. 


Endowment  Policies. 


No. 


Amount. 


At  end  of  pnninus  ypur  ... 

New   policies    written    

Old  policies  revived 

Old  changed  and  increased 


Totals 


Deduct  ceased: 

hy  death   

ay  maturity  

By  surrender   

Hy  lap.se    

By  chauiie  and   decrease 
?;ot  taken   


Total    terminated    ... 
OutHtanding  end  of  year 


25.559 
148 


$56.391.36r> 

11. 399,036 

292,316 

16,100 


29,712 


$68,098,877 


416 

'"3X2 

1.407 
2S 
615 


2,848 


26,864 


$1,02».726 

'"   '624;44T 

4. 628. 885 

439.664 

1,925,326 


$8,648,047 


$59,450,830 


2,818 
818 
29 


135 
62 

1 
14 

170 


583 
3,082 


$6,101,427 

1.706,760 

83.7^ 

730 


$7,892,662 


$74.6.51 

37(.4S6 

105, KM 

361.525 

&4.5«7 

43<),0*)0 


$1.443,So9 


$6,448,803 
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Classification. 


All  Other  Policies. 


No. 


AmoQot. 


Return 
premiums 
and  Rever- 
sionary 
Additions. 


Amount. 


Total  Nos. 
and  Amounts. 


No. 


Amount. 


At   end  of  previous  year.... 

>iew    p<»llv*i**H   written    

Old   pollcl'^s  revived   

(»l€l  ehanged  and  luereaseu 
Additions  by  dividends    


382 
42 
13 


$1,005.1001 
134.5001 
24,939 


1709.067 


Totals    II 


60.688 
2.222 


28,759 

4.865 

190 


437 1    |l.l&t.539| 


I>*Hluct  eeased: 

By  death   

By  maturity   

By  expiry   ., 

By  surrender 

By  lapse   

By  ehange  nnd/  deerease. 
Not   taken    


Total  terminated 


Outstanding  end  of  year. 
Foliclea    relnsurtfd    


=1= 


S51 


112,118 


62.437 

58,500 

158.000 

6.000 

14,000 


$301,055 


$863,4^ 


$771,977 


33,814 


$8,887 
767 


894 

4,531 

710 


$15,789 


-II- 


447 
135 

40 

452 

1,612 

43 
788 


$756,188 


3,517 


30,297 


$64,206,959 

13.240,356 

400.980 

77,538 


$77,928,065 


$1,125,382 
378.253 
52.437 
789,471 
5.152.941 
540,941 
2,369,325 


$10,408,750 


$67,519,305 
949,970 


Paid-up  Insii ranee  (Ineludinp:  return  premium  and  reversionary  additions),  No. 
of  policies,  5.8S9:  amountfi  $6,653,839. 

The  aunulile'*  In  foree  December  3l8t  last  were  in  number  32,  representing 
In  annual   payments,  $10,042.41. 


MISCELLANEOUS  QUESTIONS. 

Have  the  books  of  the  corapanv  been  kept  open  after  the  close  of  business  De- 
cember 31  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 
Answer.     No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  pre- 
mium according  to  the  state  standard     Answer.     Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  com- 
puted? If  so,  what  amount  therefor  has  been  included  In  Liabilities,  and 
where?     Answer.     None  known. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly 
proprietary  plan?     Answer.     Mixed. 

WTiat  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders 
for  use  of  real  or  guarnuteed  capital?     Answer.     One-eglhth. 

Does  any  ofBcer,  director  or  trustee  receive  any  cbmmTsslon  on  the  business  of 
the  company?     Answer.     No. 

Has  the  book  value  of  any  asset  been  increa.sod  during  the  year  except  to 
bring  bonds  towarti  par?  Answer.  No,  except  Interest  charged  to  oflBce  building 
account,  viz. :  $20,391.81). 

What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be  taken 
in  notes,  or  other  form  of  Hen,  on  the  policies?     Answer.     No  fixed  proportion. 
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BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


Pollclfn  on  the  Hvfs  of  citizens  of  said  state  in  force  I>e- 
f'fmtHir  31  f»f  previoow  y**ar -  —  | 

I*cillcie«  on  the  Uvea  of  citizenM  of  said  state  Usued  dniing 
the  ytiir - ! 


No. 


A  meant. 


55' 


136.43) 


Total 

Dednet  ceased  to  be  h.  force  dining  tbe  year.. 


J 


esi 


123,427 


PoUdes  in  force,  December  31 


Fosses  and  claims  nnpald  December  31  -of  previous  jrear. 
losses  and  claims  Incurred  during  the  year 


Total  

Losses  and  claims  settled  during  the  year.  In  cash. 


5S6I 


(906.584 


$.230 


$8,230 
8,230 


Premiums  r,oI looted  or  secured  iu  cash  and  notes  or  credits  without  any  de- 
duction for  lu8ii<'8,  dividends,  commissions  or  other  expenses,  $30,648.39. 


PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans  or  Hens  on  hand  December 

31  of  prevous  year    :  •  \^- '  WW  "       Htt'llk  tk 

Received  during  the  year  on  new  and  old  policies.          232,840  35 
Uestored  by  revival  of  policies ^^^  "" 

Total $618.147  32 

Deductions  during  the  year  as  follows  : 

Used  In  payment  of  losses  and  claims 

Used  In  purchase  of  surrendered  policies 

Voided  t>y  lapse :  •  v. ' ;  ^  "J  * '  ** ;.* ' ' 

Used     in     payment     of    dividends     to     policy- 
holders  

Redeemed  by  maker  in  cash 


?.-?4,342  15 
14.097  92 
12.940  31 

1,488  86 
205.420  04 


Total  reduction  of  premium  note  account. 


268,289  28 


Balance  of  note  assets  at  end  of  year $349,858  04 
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GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 


CREDITS. 
Divisible  surplus  December  31,  1901. 
Total  gross  premium  locelpts  ....... 

Deduct  total  net  premiums 

Loading  earned   

Interest,  dividends  and  rents  

I*roflt  and  loss  items  , 


Interest  earned  

Increase  in  market  value 


Expected  mortality  on  Insurance  

Deduct  expected  mortality  on  reserve..., 

Expected  mortality  on  net  amount  at  risk. 
Expected  payments  on  annuities 


$2,267,822  52 
1,707,310  46 


$820.287  32 
57.240  86 


$877,528  18 
13,697  56 


Deduct  reserves  expected   to  be  released  by  death... 

Expected  net  payments  on  annuities 

Reserves  released  on  surrendered  and  lapsed  policies. 
(Of  the  above  $93,869.00  was  from  policies  upon  which 

three  years*  premiums  had  not  been  paid.) 
Credit  balance  unaccounted   for   


Total   credits 


DEBITS. 

Expenses  Incurred:  Insurance   

Expenses  incurred:  Investment  

Total  management  expenses  

Interest  required  to  be  earned  to  maintain  reserve. 

Death  losses  Incurred  

Deduct  reservos  released  by  death  of  insured 

Actual   net  mortality   on   Insurance 


Annuity  payments  Incurred   

Deduct  reserves  released  by   death  of  annuitants. 


Actual  net  payment  to  annuitants 

Cash  values  paid  for  surrendered  and  lapsed  policies.. 
Values  applied  lo   purchase   paid-up  Insurance 


$1,335,200  00 
525,000  00 


$1,668,421  53 


560,512  06 


$9,199  00 
3,977  00 


$793,183  85 
143.659  03 


$1,114,466 
491.448  00 


$9,759  98 
5,666  00 


891,225-74 


810,200  00 


5,222  00 
349,028  00 

8,164  02 


$4,292,773  35 


$936,842  88 
,   617,747  11 


623,018  68 


Dividends  paid  to  policy-holders  

Decrease  In  dividends  due  policy-holders  Including  those 
on  outstanding  and  deferred  premiums  


Total  dividends  Incurred  to  policy-holders. 

Dividends  to  stockholders  

Divisible  surplus  December  31,  1902  


Total  debits 


Divisible  surplus  December  31,  1901 

Loss  from  loading  

Gain  from  mortality  

Gain  from  annuities  

Gain  from  surrendered  and  lapsed  policies. 
Gain  from  surplus  Interest 


Total    realized,    gahi    . 
Increase  In  market  values 


Surplus  earned  during  the  year. 


Total    

Distribution  from  surplus: 

Dividends  paid   policy-holders   In   onsh 

Dividends  applied  by  p<»llcy-holder8  tn  reduction  of  pre- 
miums    

Dividends  applied  by  policy-holders  to  purchase  paid 
up  additions  

Dividends  paid  stockholders  

Decrease  in  unpaid  dividends  


Surplus  applied  during  the  year 

Divisible  surplus  December  31,  1902 


$179,971  7C* 
101.926  64 


$51,384  56 
903  43 


$232,671  79 

190.986  61 

1,150  98 

6S.494  45 

118.814  56 


$146,774  Si 
13.976  021 


4,093  98 
'281. '898*34 


50.481  13 

16.000  00 

1.762.691  23 


$4,292,773  35 


$1,668,421  53 


160.750  83 


$1,829,172  36 


$7,069  63|. 
41,640  44[. 

2.704  491. 

16,000  00|. 
903  43i. 


66.481  13 


$1,762,691  23 


Mortality  table  or  tables.  Actuaries'  anl  American. 
Interest  rate  or  rates,  4,  3%  and  3  per  cent. 
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MASSAOIlUSErrS  MUTUAL  LIFE  INSURANCE 
COMPANY, 

Springfield,  ilassacJmseMs, 

[Inrot'porHted   May   15,   IH."*!  ;   commenctHl   business  Atig.   1,   1851.] 

rresident,  JOHN  A.  HALL.  Vice-Pres,,  .TULirS  H.  ATrLETON. 

Secretary,  II.  M.  PHILLIPS.  Actuarir,  OSCAR  B.  IKELAND. 

Home  Office,  413  MAIN  STUEKT.      - 

Attorney   for  service  of  process   In   Wisconsin,   Commiasloner  of  Insurance, 
Date    of   admission    into   Wisconsin,    February   0,    1807, 

Amount  of  ledger  assets  December  31,  of  previous  year  $26,280,054  15 

INCOME. 

First  year's  premiums  on  orljErlnal 

policies    without    deduction    for 

commissions  or  other  expenses, 

les^  $10,241.00  for  first  year's 

reinsurance ?760,491   r%2 

Dividends     applied     to     purcliase 

paid-up    additions    71. .580  77 


Total  new  premiums $841,072  29 

Renewal  premiums  without  deduc- 
tion for  commissions  or  otiier 
expenses,  less  $97,712.89  for  re- 
insurance  on   renewals    4,13.5,622  02 

Dividends  applied  to  pay  renewal 

premiums 034.041   01 


Total  renewal  premiums   ..   $4,769,063  03 


Total  premlnm  Income $5,610,735  32 

Consideration  for  supplementary  contracts  not  In- 
volving life  contingencies 14,280  25 

Fremipm    notes,    loan.s    or    liens    restored    by    re- 
vival of  policies 3,525  49 

Interest  on  raortgnge  loans $555,354  08 

Interest  on  bonds    and    dividends 

on    stocks     459,537  03 

Interest  on  premiums  notes,  pol- 
icy  loans  or  I. ens 202,849  80 

Interest   on    other  debts   due   the 

company    . 788  93 

Discount   on    claims   paid    In   ad-  * 

vnnce    fi:?2  01 

Kent  from  company's  property.  In- 
cluding $8,000.00  for  com- 
pany's own  occupancy 10.209  08 


Total  interest  and  rents 1 ,235,4;<3  .'t.l 

From  other  sources:     Profit   and   loss    40.102  29 

Total   income   ^    6,904,08^68 


Sum  of  both  amounts   |33 .  184 ,  139  83 
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DISBURSEMENTS. 

Krr    death    claims    (less    $47,500  • 

reinsurance),        $1,557,766.04; 

additions,    $6,476.00    $1,564,242  04 

For  matured  endowments 

$265,726.00 ;         additions, 

$9,639.00    275,365  00 


Net  amount  paid  for  losses  and  matured 

endowments $1,839,607  04 

Premium    notes,    voided    by    lapse,    and    used    in 

purchase    of    surrendered    policies     27,546  21 

Surrender  values  paid  in  cash 290,529  43 

Surrender  values  applied  to  oay  Interest 769  83 

I>ivldends\>aid  to  poUcy-holders  in  cash 20,180  28 

Dividends  applied  to  nay  renewal  premiums 634,041  01 

IHvidends  applied  to  purchase  paid-up  additions. .  71,5$0  77 

Dividend  applied  In  payment  of  premium  notes. .  59,336  13 

(Total  paid  policy-holders,  $2,043,590.70.) 
I*flld  fur  claims  on  supplementary  contracts  not 

involving   life  contingencies    18,611  92 

Commissions  to  agents  (less  commission  on  rein- 
surance), first    year's    premiums,    $360,329.24 ; 

renewal  premiums,  $299.337. 19 659,666  43 

Salaries   and   allowances   for   agencies,    including 

managers,  agents  and  clerks 76,980  50 

Agency,    supervision,    traveling    and     all     other 

agency  expenses 10,239  21 

Medical   examiners'    fees    53,183  50 

Salaries  and   all   other   compensation   of   officers 

and   home   office   employes    139,373  93 

Rent,  including  $8,000.00  for  company's  own  oc- 
cupancy,   less    $258.33    received    under    sub- 
lease    33,778  81 

Advertising.  $11,215.90:  printing  and  statIoner#, 

$31,125.39  :  postage,  $17,47ll57 59,812  86 

Legal  expenses 2,372  04 

Furniture,  fixtures  and  safes 5,887  16 

Insurance  taxes,  licenses  and  departmen  fees. . . .  98.454  55 

Taxes  on  real  estate   4,640  98 

Repairs   and   expenses    (other    than     taxes)     on 

real  estate    '         6,397  61 

All   other  disbursements    26,081  86 

Premiums  on  securities  purchased 44,140  08 

Total  disbursements    4,183,212  14 


Balance  $29,000,927  69 


LEDGER  ASSETS, 

Book  value  of  real  estate,  unincumbered $341,484  07 

Mortgage  loans  on  real  estate,  first  liens 13,325,352  69 

Loans  made  to  policy  holders  on  this  company's 

po.-cles  assigned  as  collateral 2.826,530  00 

Premium     notes     on      policies      in      force,     less 

$4,534.54  given  for  re-Insurance 736,541  70 

Book     value     of-     bonds      (excluding     interest), 

$10.795,291.03 :     stocks,     $370.794.50 11,166,085  53 

Deposited  in  trust  companies  and  banks  on  In- 
terest      373,615  03 

Cash  In  company's  office,  $2.149.61 :  deposited  in 

banks  (not  on  interest),  $229,169.06 231,318  67 

Total  ledger  assets    $29,000,927  69 

NON-LEDGER  ASSETS. 

Interest  due,  $7,140.86  and  accrued,  $216,936.64 
on  mortgages $224,083  50 

Interest  due.  $2,760.00  and  accrued,  $160,018.72 

on  bonds  and  stocks 162,778  72 

Interest  accrued  on  premium  notes,  policy  loans 
or  liens    68.054  54 

Total  interest  and  rents  (Jue  and  accrued $454,916  76 
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Market  value  of  bonds  and  stocks  over  book  value 761,928  47 


New 
business. 

Renewals 

Gross    premiums    duo    and    unreported    on 
policies  in  force  December  31,  1902 

Gross    tloferred    premiums    on    policies    In 
force  December  31,   1902   

$92  J65  46 
75,K12  84 

546,861  30 

Totals ■ 

Deduct   loading   20   per   cent 

$168,578  30 
33,715  66 

$759,387  08 
151.877  42 

Net   amount    of   uncollected   and    de- 
ferred premiums   

$134,862  64 

$607,509  66 

742,372  30 
Total  admitted  assets  $30,960,145  22 


LIABILITIES. 

Net  present  value  oi  all  the  ouistanding  policies 
in  force  on  tlie  Slst  day  of  December,  lo{)2,  as 
computed  by  the  company,  on  the  actuaries' 
table  of  mortality,  with  four  per  cent  Interest.  .$27,691,063  00 

American  3H  per  cent,  on  IsBues  of  1901  and  1902. 

Same  for  reversionary  additions 482,966  00     , 

Total $28,174,029  00 

Deduct   net    vtilue   of    rislcs    df    this    company    re- 
Insured   In   other,  solvent   companies,    leas  pre- 
miums deferred    and    in     course    of     collection 
$30,406.00 387,531  00 

Net  reserve    $27,786,498  00 

Present  value  of  amounts  not  yet  due  on  supplementary 
contracts  not  involving  life  contingencies,  computed 
by  the  company 182.538  93 

Claims  for  death  losses  and  matured  endowments 

in  process  of  adjustment   11,107  00 

Claims  of  death  losses  which  have  been  reported 

and  no  proofs  recel\ed   73,900  00 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company 13.000  00 

Total  policy  claims 98,076  00 

Premiums  paid  in  advance,  including  surrender  values 

so   applied    18,423  66 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts, 
bonuses,  commissions,  medical  and  legal  fees,  due  or 

accrued   : 14,441  50 

Dividends  or  other  profits  due  policy-holders,  including 
those  contingent  on  payment  of  outstanding  and  de- 
ferred premiums   '..... 97,438  83 

Dividends  apportioned,  payable  to  policy-holders  on  de- 
mand or  at  maturity  of  policy 129,282  05 

Dividends    apportioned,    payable    to    policy   holders   on 

payment  of  future  premiums   27,421  00 

Unassigned  funds    (surplus)    2,606,025  25 

Total   liabilities    $30,960.145  22 
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At   ond  of  previous  year   n    52.227j 

New  i»olirie8   taking  effect 8,00S 

Old    poH('!e8   pt'vlved f|  52 

Old   elinnged   and   Increased I' I 


$124,640,425 
16,933.128 

106.509 
87.491 


Totals 


riednct  ceased: 

By  death    

By  maturity   

By  surrender  

By  lapse 

By  change  and   decrease 


Total   terminated 


60,287]    $-ill  ,767.554 


=1= 


555 


1.088 
1,474 


.(I    3.117 


Outstanding  end  of  year 11    57,231 


$1,463,117 


1.641.^1 
2.724.811 
751,796 


11- 
$6,581,075 


$135,358,479 


6,521 
939 
1 


7.461 


56 
108 
173 
185 


522 


6.947 


$13,206,799 

1,692,014 

1.000 

4,337 


$14,904,160 


$126,041 
264,214 
243.841 
265,532 
57,341 


$946,969 


$13,988,181 


EXHIBIT  OP   POLICIES— Continued. 


ClassiflcatioD. 


All  Other  Policies. 


No. 


Amount. 


Return 
Premiums 
and  Rover- 
Bionary 

Additions. 


Amount 


Total  Nob.  and 
Amounts. 


No.        Amount. 


At  end  of  previous  year   

New  policies  tnlclnif  effect I 

Old  policies  revived  

Old  changed  and  increased  ... 
Additions  by  dividends 


Totals 


758 
5 


2,462 


I 
$4,530,087) 

2,316.9501 

7,00<)| 


$899,6921 


1 

$6,854.0371 


3.12011 
139,655 

-II- 


e0.447|$143.277.003 
9,7061  20,942.093 
587  114,509 
93,948 
139.555 


=11  = 


$1,041.3671!     70.210|$164.567.108 


Deduct  ceased: 

By  death  ..t 

By  maturity   I 

By  expiry   [ 

By  surrender 

By  lapse I 

By  change  and  decrease  Ii. 

Total   terminated    II 

II- 
Outstandlng   end    of   year 11 


11 
1 

13 
31 
370 


$25.3frr| 

1.0001 

33,5001 

1^.6fiS!| 

954.1001 

65.97211 

1 [I, 

4261    $1,199.54711 

1— r— — i! 


6,476 

9.639II 

'i4.'982ll 

16411 

5.374H 


622(    $1,620,941 
109|         274.853 
33.500 
2.024.842 
3.934,607 
875.483 


13| 
1.292J 

2,0291 


$36.63511      4.0651    $8,764,226 


-h 


1.9671     $5,451.49011     $1,004,732!)     66.i4o'$155.802.8K2 

-11 II- 


Policies  re-insured  n I .11 II 1    $2,854,306 

II  I  11  1!  I 

Paid    up    Insurance,    including    return    premium    and    reversionary    additions, 
No.  of  policies,  4,059;  amount,  $6,889,732. 
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MISCELLANEOUS  QUESTIONS. 

Have  the  books  of  the  company  been  kept  open  nffor  the  close  of  business  De- 
cember 31  last  for  the  purpose  of  making  any  entry  that  affects  this  statement  ? 
Answer.     No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  pre- 
mium according  to  the  state  standardly    Answer.     Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed  ? 
If  so,  what  amount  therefor  has  been  included  in  liabilities,  and  where?  Answer. 
No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictljr 
proprietary  plan?     Answer.     Purely  mutual. 

Does' any  oflScer,  director  or  trustee  receive  any  commission  on  the  business  of 
the  company?  Answer.  No.  Except  that  Mr,  C.  S.  Warburton, .now  a  director 
but  formerly  an  agent,  is  receiving  the  remainder  of  the  commissions  on  business 
done  while  he  was  an  agent,  which  are  due  him  under  hi^  contract  terminatecl 
some  6  years  ago.  .  -   _  • 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to 
bring  bonds  toward  par?     Answer.     No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken 
in  notes,  or  other  form  of  lien,  on  the  policies?  Answer.  On  first  year  pre- 
miums, none.  On  renewal  premiums,  not  more  than  the  cash  surrender  value  of 
the  policy. 


BUSINESS  IN  WISCX)NSIN  DURING  THE  YEAR. 

•     - 

No. 

Amount. 

rolicies  on  the  lives  of  citizens  of  said  state  in  force 
cember  31  of  previous  year  

De- 

47£ 

78 

$1,3^,079  00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during 
the  vear 

101,000  00 

Total  

553 
43 

$1,436,079  00 

Deduct  ceased  to  be  in  force  during  the  year 

68,589  00 

Policies  in  force,  December  31  .' 

610 

11,367  490  00 

Losses  and  claims  unpaid  December  31  of  previous  year. 
lA)sses  and  claims  incurred  during  the  year..... 

3 

8 

$6.000  00 
15  107  00 

Total  : 

11 
11 

$21,107  00 

Losses  and  claims  settled  during  the  year,  in  cash  

21,107  00 

Premiums  collected  or  necurod  In  cash  and  notes  or  credits  without  any  de- 
duction for  losses,  dividends,  commissions  or  other  expenses,  $38,021.64. 


PREMIUM  NOTE  ACCOUNT. 

Premium  notes,   loans  or  liens   on   hand   Decem- 
ber 31  of   previous   year $720,741  79 

Received   during  the  year   on   new   and   old   pol- 
icies      154,3.11  35 

Restored  by  revival  of  policies 3,525  49 


Total   $878,598  63 

Deductions  during  the  year  aar  follows : 

Tlfiod   In  payment  of  losses  and  claims    $25,132  86 

Used   In   purchase  of  surrendered   policies  and 

voided  by  lapse    27,546  21 

Used     In     payment     of     dividends     to     policy- 
holders      59,336  13 

Redeemed  by  maker  in  cash    25,507  19 


Total  reduction  of  premium  note  account 


137,522  39 


Balance  of  note  assets  at  end  of  year $741,076  24 
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GAIN  A"ND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 


CREDITS. 

Divisible  surplus  December  31,  1901 

Total  gross  premium  receipts  

Deduct  total  net  premiums  


Loading  earned  

Interest,  dlrldends  and  rents 
rrofit  and  loss  items  (loss)  ... 


Interest  earned  

Decrease  In  market  values  

Expected  mortality  on  net  amount  at  risk | 

R^'serves  released  on  surrendered  and  lapsed  policies... 
(Of  the  HboYo  $43,978.00  was  from  policies  upon  which 
two  vears'  premiums  had  not  been  paid.) 
Credit  balance  unaccounted  for  


Total  credits 


DEBITS. 

Kxpenses  incurred:    Insurance  ... 
Expenses  incurred:    Investment  . 


Total  management  expenses  

Interest  required  to  be  earned  to  maintain  reserve 

Doath  losses  Incurred 

lustallment  death  claims  incurred   (commuted   value). 


Rc»serves  released  by  death  of  Insured  $586,028  00 

Compromise  on   losses  and   adjustments  of 
errors  in  age  906  90 


$5,675,753  99 
4.269,753  9^ 


$2,446,773  48 


$1,284,765  83 
4.037  Ti? 


$1,280,728  04 
140.237  26 


$1,200,216  26 
82,028  57 


$1,566,512  00 
7.000  00 


$1,573,573  00 


586.934  90 


Actual  net  nra'tallty  on  Insurance  

Cash  and  note  values  paid  for  surrendered  and  lapsed 


and  changed  policies 
pTl€  • 


Values  applied  to  purchase  extended  insurance. 
Values  applIM  to  purchase  paid-up  Insurance  .. 

Dividends  paid  to  policy-holders  

Increase  in  deferred  apportioned  dividends  .^... 


Total   dividends  Incurred   to  policy-holders. 


Olvisible  surplus  December  31,  190: 
Total  debits  


Divisible  surplus  December  31,  1901  

Gain  from  loading 

tialn  from  mortality  

Gain  from  surrendered  and  lapsed  policies. 
Gain  from  surplus  Interest   

Total  realized  gain  

Decrease  In  market  values  ,. 


Surplus  earned  during  the  year  

Total   

Distribution  of  surplus: 
Dividends  paid  policy-holders  In  cash  and  reduction  of 

notes  

Dividends    applied    by    policy-holders    In    reduction    of 

premiums  

Dividends  applied  by  policy-holders  to  purchase  paid-up 

additions  

Increase  in   unpaid  dividends  and  deferred  dividends.. 

Surplus  applied  during  the  year  

Divisible  surplus  December  31,  1902  


$347,121  98 
2.603  00" 
57.568  00 


$785,138  19 
38,548  18 


$207,608  74 

668,282  90 

84.717  02 

142.947  16 


1.406.000  00 


1.140.490  78 

1.649.000  00 

491.268  00 


9.669  69 


$7,143,201  95 


$1,282,244  83 
1.057.000  00 


986.577  10 


407.292  98 


823,686  37 
2,586.400  67 


$7,143,201  95 


$2,446,773  48 


$1,103,550  8!". 
140.237  26!. 


$79,516  41 

634.041  01 

71.580  77 
38.548  18 


963.313  56 


$3,410,087  04 


823.686  37 


$2,586,400  67 


Mortality  table  or  tables:    Actuaries';  interest  rate  or  rates,  4  per  cent,  poli- 
cies of  1900  and  previous  years. 
Mortality  table  or  tables:    American  Exp.,  3^  per  cent,  of  policies  of  1901- 


1902. 
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METROPOLITAN  LIFE  INSURANCE  COMPANY, 
New  York,  N.  Y. 

[Incorporated  June,  1866;  commenced  busluess  January^  1807.] 


President,  JOHN  R.  UEGEMAN.  Vice  President.  HALEY  FISKK. 

Secretary,  JAMES  S.  ROBERTS.  Actuary.  JAMES  M.  CRAIG. 

Home  Omce,  1  MADISON  AVENUE. 


Attorney   for  service  of  process  in   Wisconsin,   Commissioner  of  Insnrancc. 

CAPITAL,    STOCK. 

Amount  of  capital  paid  up  In  cash |2,000  000  00 

Amount  of    ledger    assets,    December    31,    of    previous 

year    $70,701 ,595   79 

INCOME. 

First  year's  premiums  on  original 
policies  without  deduction  for 
commiBslons  or  other  expenses, 
less  $23,076.75  for  arst  year'ff 
re-insurance    $6,016,358  79 

Consideration  for  original  annui- 
ties involving  life  contingencies         117,250  10 

Total    new   premiums    $6,133,608  98 

Renewal  premiums  without  deduc- 
tion for  commissions  or  other 
expenses,  less  $11,025.51  for 
reinsurance  on  renewals    33,520,116  05 


Total    premium    Income    $39,653,725  03 

Consideration    for    supplementary    contracts    not 

involving   life   contingencies    24,957  00 

Interest  on  mortgage  loans    $1,128,079  IS 

Interest   on   bonds   and   dividends 

on  stocks 1,640,728  96 

Interest  on  premium  notes,  policy 

loans  or  Hens 65.088  94 

Interest   on   other  debts   due  the 

company 36,320  56 

Rent  from  comnany'R  property. 
Including  $189,297.00  for  com- 
pany's own  occapancy   548,866  57 

Total   interest  and   rents 3,419,084  21 

Profit  on  sale  or  maturity  of  ledger  assets 193,671  29 

From  ail  other  sources,  viz. :     Agents'  deposits  in 

lieu  of  bonds    44,840  08 

Total  income    43,336,285  61 


Sum  of  botli  amounts  $114,037,879  40 
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DISBURSEMENTS. 


For  death  claims  (less  $25,000.00 

re-Insurance)     $11,320,966  52 

For  matured  endowments   83,492  41 


Net  amount  paid  for  losses  and  matured 

endowments    $11,354,458  93 

For  annuities  involving  life  contingencies    42,874  49 

Surrender  values  paid  in  caslj   409,470  11 

IHvidends  paid  to  policy-holders  in  cash 555,360  50 

(Total  paid  policy-holders,  $12,362,164.03.) 
Paid  for  claims  on  supplementary  contracts  not 

Involving   life   contingencies    1,904  51 

Paid  stockholders  for  interest  or  dividends 140,000  00 

Commissions  and  bonuses  to  agents  (less  com- 
mission on  re-Insurance  >  first  year's  pre- 
miums, $1,620,389.60;  renewal  premiums, 
$4,495,541.82;        on        annaitles        (original), 

$5,525.31     6,121,456  73 

Commuting  renewal  commissions   1,729,764  84 

Salaries  and   allowances  for   agencies,   including 

managers,  agents  and  clerks 3,045,731  12 

Agency    supervision,    traveling,     and    all     other 

agency    expenses    .' 658,431  83 

Medical  examiners'  fees,  $446,545.24 ;  inspection 

of  risks,   $339,355.94 785,901  18 

Salaries   and   all  other   compensation   of   officers 

and  home  office  employes.  1,819  In  number 1,659,008  38 

Rent,   including  $189,297.00   for  company's   own 

occupancy    . 430,831  55 

Advertising,  $16,319.10;  printing  and  stationery, 

$403,299.80 ;  postage,  $113,763.18    533,382  08 

Legal    expenses    62,416  33 

Furniture,  fixtures  and  safes 43,931  55 

Insurance  taxes,  licenses  and  department  fees...         557,268  05 

Taxes  on  real  estate   122,722  17 

Repairs  and  expenses  (other  than  taxes)  on  real 

estate    196,868  63 

All  other  disbursements,  viz. :  ' 

Agents'  surety  bonds   16,163  27 

Directors- and  committees.  $3,986.00;  Metropoli- 
tan savings  fund,   $61,053.71 ;   fire  insurance, 

$44.33    65,084  04 

C^neva  home  office  expenses   69,083  57 


Total   disbursements ' 28,497,105  86 


Balance  $85,540,770  54 


LEDGER  ASSETS. 

Book  value  of  real  estate  unincumbered   $11,251,482  49 

Mortgage  loans  on  real  estate,  first  liens 25,669,560  40 

Loans  made  to  DoUcy  holders  on  this  company's 

policies  assigned  as  collateral    872.657  32 

Premium  notes  on  policies  in  force   654,845  62 

Book      value      of     bonds,      excluding      interest, 

$36,204,260.70 ;  stocks,  $6,354,790.47    42,559,057  17 

Deposited  in   trust  companies  and  banks  on   In- 
terest         4.402,483  38 

Cash   In  company's  office,   $81.691.58 ;   deposited 

in  banks  (not  on  interest^  $34,358.44 116,050  02 

Nat.  Shoe  &  Leather  Bank,  N.  Y.  $2,392  27 

C.ty   Trust   Co 28,067  50 

Lincoln  Trust  Co 100.928  77 

HamUton  Trust  Co 612,841  51 

Metropolitan  Trust  Co 209,431  79 

Vermllve  &  Co i  709,573  66 

Trust  Co.  of  America 204,095  83 

Crocker.  Woolworth  Bank 34,358  44 ' 

N.  Y.  Nat.  Exchange  Bank 20,000  00 

Merchants  Lacllde  Nat.  Bank,  8t. 

Louis < 125,000  00 


Agents*    balances    14,634  14 


Total  ledger  assets  $85,540,770  54 
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NON-LEDGER   ASSETS. 

Interest       due,       .|113J25.78,        and       accrued, 

$323,783.63,     on     mortgages $436,909  41 

Interest  dOe,  $35,558.18,  and  accrued,  $3,107.50, 

on  bonds  and  stocks   38.6G5  GS 

Interest    due.    $2,690.10.    and    accrued,    $432.10. 

on  premium  notes,  policy  loans  or  liens 3,128  20 

Interest   due  on  other  assets 1,588  54 

Rents  due.  $7,171.16,  and  accrued,  $2,566.37,  on 

company's  property   or   lease    9,737  53 


Total  interest  and  rents  due  and  accrued 

Market  value   (not  including    interest)     of    bonds 
stocks  over  book  value  


and 


Gross  premiums  due  and  unreported  on 
policies  in  force  Deeeml>er  31,  1902... 

Gross  deferred  premiums  on  policies  In 
force  December  31,  1902 


Totals    

Deduct  loading  20  per  cent. 


Net    amount    of    uncollected   and 
deferred    premiums    


New 
business. 


$294,210  56 

779,364  11 


$1,073,574  67 
214,714  93 

1- 


Renewals. 


$516,908  25 
1.430.725  88 


$1,947,634  n 
389,526  83 


$S5S.S59  74|  $1,558,107  30 


490,029  3t> 
616,014  0-* 


All  other  assets,  industrial  premiums  unpaid  $622,383.43. 

less  40  per  cent,  $373,430.06  2,790,397  10 


Gross  assets $89,437,211   02 

DEDUCT   ASSETS   NOT   ADMITTED. 

$14,634   14 


Agents'    debit   balances    

Premium  notes  or  loans  on  policies  and  net  pre- 
miums in  excess  of  tbe  net  value  of  their  pol- 
icies      , 


241,b<>7  89 


Total 


256.302  03 


Total  admitted  assets   $89,180,908  99 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
In  force  on  the  31st  day  of  December.  1002.  as 
computed  by  the  company,  on  the  Actuaries' 
and  American  tables  of  mortality,  with  four 
and  three  ane  one-half  per  cent.  Interest 170,411,213  00 

Same  for  annuities  (Including  those  in  reduc- 
tion  of  premiums) 442,393  00 

Total    $76,853,006  00 

Deduct  net  value  of  rislcs  of  this  company  re-in- 
sured In  other  solvent  companies 52,575  00 

Net  Reserve $76,801,031   00 

Present  value  of  amounts  not  yet  due  on  supplementary 
contracts  not  involving  life  contingencies,  comput- 
ed by  the  company. 24,513  00 

Claims   for  death   losses  due   nnd   unpaid  and   In 

process  of  adjustment  or  adjusted  and  not  due       $118,700  74 

Claims  for  death  losses  which  have  been  reported 

and  no  proofs  received .  114,474  50 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  company 52,212  20 

Total  Policy  Claims 285,387  44 
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199,576  56 
164,277  08 


Premiums  paid  in  advance,  including  surrender  values 

so  applied 

Salaries,  rents,  office  expenses,  taxes,     bills,     accounts, 
bonuses,  commissions,  medical  and  legal  fees,  due  or 

accrued  

Dividends  apportioned,  payable  to  policy-holders  dur- 
ing 1903   35,885  54 

Other  liabilities:  Agents'  cash  deposits  in  lieu  of  bonds  87,^86  91 

Special  Reserve 1,219,627  00 

Capital  Stock 2,000,000  00 

Unassigned  funds  (surplus) 8,363,124  46 


Total  Liabilities $89,180,908  99 

EXHIBIT  OF  POLICIES. 
INDUSTRIAL. 


Classiflcation. 


Whole  Life  Policies. 


No. 


Amount. 


Endowment  Policies. 


No. 


Amount. 


Policies   And   additions   in    force   at 

rnd  of  the  previous  year 

New  policies  issued  and  revived 


2,856,506 

406.S87 


$383,390,476 
58.894.887 


2,983,021)  $492,995,954 
1,543, S70t   253,242,788 


3,262,3 


Totals    

II 
Dednct    policiea    ceased    to    be    in  1 1 
force:  11 

By  death 53,120 

By  surrender   ]]       41.008 

By  lap.ie   jj      176.844 

By  change   ; 


$442,285,3631 


4,531,3911    $746,238,742 


Total  terminated 


II- 


270,972 


Net  Nor.  and   amounts  in   force  atj) 

the  end  of  the  year Ij  2,991,420 


$6,543,556 

6.666,872 

21,047,475 


$34,257,903 


11,527 

961,106 

29 


-II- 


1,012.351 


$3,000,666 

1.680,370 

173,849.539 

312 


-I- 


$178,430,886 


I 
$408,027,460  3,519.0401  $567,807,856 


EXHIBIT  OF  POLICIES— Continued 

INDUSTRIAL. 


Classification. 


All  Other  Policies. 


No. 


Policies  and   additions  in   force    at 

the  end  of  the  previous  year I 

New  policies  issued  and  revived I 


165.136 
25.895 


Totals 


191.081 


Amount. 


Total  Nos. 
and  Amounts. 


No. 


$5,105.02111  6.008.662 
862,66311  1.976.152 


Amount. 


$881,491,461 
312.990,338 


$5,967,68411  7. 984. 814!$1. 194,481.789 


Dednct    policies    ceased    to    be    in  1 1 
force:  II 

By  death    II 

By  expiry    II 

By  surrender 


2.7991 
1841 


I 
I 
$101,1591 
7.9791 
.1 


$9,645,380 

7.979 

8.247.242 

By  lapse II ^..I II  1.137.9491      194.897.014 

By  change    ""  "  """ 

Total   terminated 


M- 


2171 


7.55611 


I 

95.6091 

1841 

62,5351 


2461 


Net    Nos.     and    amounts    in    force 
at  the  end  of  the  year 


3,200| 

1- 


$116,69^T  1.286.5231  $212,806,483 

1 1 1 


II      187.831f 


$5,840.99011  6.698. 29l|    $981,676,306 
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EXHIBIT  OF  POLICIES. 
OUDINAHV— INCLUDING  AIJ.  BUSINESS  WRITTEN. 


Whole 

Life  Policies. 

r  ndowment  Policies, 

Classification. 

No. 

Amount. 

No. 

Amount. 

At  end  of  previous  year  

New  policies  written 

121. 9S3 

46.708 
2,637 

$116,136,002 

44.510,869 

2,274.618 

37,362 

3,359 

102.20?. 
81.173 
-2.004 

$72,143,715 

48  215  230 

C»Id  policies  revived    

1,279  658 

Old  ehanged  and   Inrreased    

Additions  by  dividends  

15.642 
7.621 

Totals    

1 

Deduct  ceased: 

By  deatli    

By  matnrlly   

171,278 
1,287 

$162,962,210 

$1,107,159 

185,380 

$121,661,766 

641 
39 

$465,463 
33.492 

By  expiry   

By  surrender 

By  lapse   

By  cliange  and  decrease 

1,675 

18,655 

997 

10,734 

2,381,363 

15.0r*5.7S9 
1.492.398 
8,727,724 

1.026 
23,471 

662 
20.670 

2,224,220 

13.060.582 

671,343 

Not   taken    

11,760,415 

Total    terminated   

33,348 

$28,764,433 

46.509 

$28,205,515 

Outstanding  end  of  vear  

137,930 

$134,197,777 

138,871 

$93  456,251 

l*olleieS   re-insured    

12 

$306,548 

7 

$259  000 

EXHIBIT  OF  POLICIES— Continued. 

ORDINARY. 


ClassiflcatioD. 


All  Other  Policies. 


No,  Amount. 


Total  Nos. 
and  Amounts. 


No. 


Amount. 


At  end  of  previous  year  ... 

New  p<iH('ies  written   

Old   policies  levivod    

Old  chanKCd  and  Increased 
Additions  by  dividends   


i,r>fM 

373 
69 


$7,206,036 

5,347,275 

119,368 

1,239 


Totals 


1,946 


$12,673,918 


Deduct  ceased:  | 

By  death    I 

By  maturity   1 

By  expiry    I 

By  surrender   

By  lapse 

By  change  and  decrease  

Not   taken    , 


Total   terminated   ... 
Outstanding  end  of  year 
roUcles   reinsured    


191 


$97,375 


63| 
24| 
174 
34 
73 


381 


1,559 


16 


114.093 
108.350 
959,790 
356,650 
1.201,567 


$2,837,825 


$9,838,093 


$132.60011 


225.610 
128.254 

4.710 


$195,485,753 

98.073.374 

3.673,644 

54.143 

i0.9SO 


-I- 


358.6041    $297,297.8JH 


1.9471 

39] 

631 

2.72.5] 

42.3110 1 

1.69S1* 
31.477 [ 


$1.669,S'*7 

33.492 

114.093 

4,713.933 

29,066.161 

2,520,391 

21.689.706 


80,244}      $59,807,773 


278.360]    $^,490,121, 


35" 


$698,148 


Paid-up  Insurance  Included  In  the  final  total  of  Item  (Including  return  pre- 
mium and  reverHlonary  additions)  :   No.  of  i)ollcies.  4.027  :  amount.  |l.454. 264.00. 

The  annuities  In  force  December  31st  last  were  in  number,  69,  representing 
In  annual  payments,  $00,497. 

The  Industrial  policies  in  force  were  in  number  6,608,291 :  In  amount, 
$981,676,306.00 
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MISCELLANEOUS   QUESTIONS. 

Hare  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  31  last  for  the  purpose  of  making  any  entry  that  airects  this  state- 
ment?    Answer.     No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium 
according  to  the  state  standard  V     Answer.     Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 
Answer.     No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly 
proprietary  plan?     Answer.     Mixed;  stocks  limited  to  seven  per  cent,  dividend. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders 
for  use  of  real  or  guaranteed  capital?     Answer.     None,  except  as  stated  above. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
the  company?     Answer.     No. 

Has  the  l>ook  value  of  any  asset  been  increased  during  the  year  except  to  bring 
bonds   toward  par?     Answer.     No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken 
In  notes,  or  other  form  of  lien  on  the  policies?  Answer.  On  old  policies  only 
— variable. 


BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


Industrial. 


No. 


Amount, 


Policies  on  the  lives  of  citizens  of  said  state  In  force  De- 
cember 31  of  previous  year  

Policies  on  the  lives  of  citizens  of  said  state  issued  dur- 
ing the  year 


Total 

Deduct  cea.sed  to  be  In  force  during  the  year. 

Policies  in  force  December  31   

Losses  and  claims  Incurred  durlirg  the  year  ., 


Total 

Losses  and  cln!ms»settled  during  the  year  in  cash. 


Ixjsses  and  claims  unpaid  December  31  

ORDINARY. 

Policies  on  the  lives  of  citizens  of  said  state  In  force  De- 
cember SI  of  previous  yea  r  

Policies  on  ^^^he  lives  of  citizens  of  said  state  Issued  dur- 
ing the  year  


Total 

Deduct  ceased  to  be  in   force  during  the  year. 


Policies  In  force  December  31 


Losses  and  clnlms  unpaid  Dec  31  of  previous  year. 
Losses  and  claims  incurred  during  the  year  


Total    

l-osses  and  claims  settled  during  the  year^  in  cash. 


lA3Sse»  and  claims  unpaid  Dec.  31 


58,27G   $8,127,173  00 


23,633 


_I 


I 


81.909 
17,203 


64,706 


679 


679 

673 


3,726,213  00 


$11,853,386  00 
2.873,363  00 


$8,980,023  00 


$55,785  45 


$55,7S5  40 
65,300  40 


3,899 
2,101 


$485  00 

$3,155,313  00 
1,761.767  00 


6.000 
1.372 

$4,917,080  00 
934,884  00 

4.  bis 

$3,982,196  00 

2 

39' 

$1.162  00 
22.547  09 

41 
)  36 

$23,709  09 
20.903  09 

5 
I 

$2.806  00 
! 
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PREMIUM  NOTE  ACCOUNT. 


Premium  notes,  loans  or  liens  on  hand  December 

31  of  previous  year    

Received  during  tlie  year  on  old  policies 

Total   7 

Deductions  during  the  year  as  foUows  : 

Used  In  payment  of  losses  and  claims 

Used  iu  purchase  of  surrendered  policies 

Voided    by   lapse 

TTsed  in  payment  of  dividends  to  policy-holders 
Redeemed  by  maker  In  cash 


$653,167  67 
71,094  57 


$16,367  57 

21,560  04 

26,065  12 

14   79 

5,409  10 


Total  reduction  of  premium  note  account. 


$724,262  21 


69,416  62 


Balance  of  note  assets  at  end  of  year $654,845  62 


GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 


CREDIT. 

lilvLsIMo  surplus  December  31,  19^1. 

Total  gross  premium  receipts  

Deduct  total  net  premiunis  


Loading  ok rned    

Interest,  dividends  and  rents 
I'rofit  and  loss  Items  


Interest  earned 


Increase  In  market  ▼allies  

Expected  mortality  on  Insurance   .. 

Deduct  expected  mortality  on  reserve 


Expected  mortality  on  net  amount  at  risk 


Expected  payments  on  annuities  

Deduct  reserves  expectt^d  to  be  released  by  death 

Expected  net  payments  on  annuities   

Reserves  released  on  surrendered  and  lapsed  policies. 

Total   credits   


1 


$40,243,144  70 
23,714,379  5S 


$3,430,264  59 
149.058  29 


$3,579,322  88 

659.185  16 
10.473,698  GOT 
1,237.712  00} 


$7,938,530  43 
16,5^,766  ^ 


2,920,137  72 


.1    9,235,986  00 


$54,452  OOU 
23,264  00!. 


31,188  00 


2,886,856  00 


$39,541,463  47 
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GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 


DEBITS. 

Expenses    incurred:    Insnnuico    

Expenses  Incurred:  Investment 

Total    niaiinprement    expenses 

lutiTetit   required  to  !>«>  earned   to  niaintiiln   reserve 

Deuth    losses'   Incurred    

Installment  death   clainiH   incurred    (conimntod    value).. 


Deduct  reserves  reletised   by   deatli   of  in8ured 

Actual   net   mortnlity  on   insurance 

Annuity   payments  incurred    ._, 

Deduct   reserves   released   by   death   of  annuitants. 


$11,352,249  68 
1,521,840  00 


Actual  net  payments  to  annuitants 

Cash   values  paid  for  surrendered  and   lapsed  policies. 
Values  applied  to  purchase  paid-up  insurance  , 


Dividends  paid   to  poll c^v -holders 

Dividend.**  to  stockholders    .^ 

Special  credits  or  rest*rves  to   policy-holders  not*  here- 
in provided  for:   TJubllity  incurred  by  assumption.... 
Divisible  surnlus   December  31,   1902   


Total   debits 


Divisible  surplus   Dec.   31,   1901 

Oaln  from  loading  

I>rf>ss  from   mortality    

I^ss  from  annuities   

Gain  from  surrendered  and  lapsed  policies 
Gain   from  surplus  interest    


Total   realized    

Decrease  In  market  values 


$15,577,193  05 
420.850  30 


$11,359,821  68 
7,572  00 


42.874  49 
4,647  00 


$409,470  11 
403,395  00 


$951,572  27 

594.423  68 

7,039  49 

2,073.990  89 

369.100  58 


$2,793,200  57 
659,185  16 


Surplus  earned  during  the  year. 


.1. 


Total    

Dlsrtribntion  from  surplus: 

Dividends  paid  policy -liolders  In  cash    

Dividends   paid    stockholders   

Increase  In  snecla.  credits  or  reserves  to  policy-holders 


Surplus  applied  during  the  year 

Divisible  surplus  December  31,   1903 


$15,999,043  35 
2,789.372  00 


9.830.409  68 


8,227  49 


812,866  11 
570.619  38 
140,000  00 

998,802  00 
8.363,124  46 


$39,541,463  47 


$7,938,530  43 


2,134.015  41 


$10,072,545  84 


$570,619  38 

140.000  001 

■    998.802  00 


1.709.421  38 


$8,363,124  46 


Mortality  talile  or  tables.  Com.  and  Am. 
Interest*  rate  or  rates,  4  and  3%  per  cent. 


ai.:. 
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MICinGAlST  MUTUAL  LIFE  INSURANCE  COMPANY, 

Detroit  J  Mich  ujan. 

[Incorporated  Xovomber  C,  1SG7  ;  commenced  business  November  12,  1807.] 

President,  O.  R.  LOOKER.  Vice  President,  C.  A.  KENT. 

Secretary,  A.  F.  MOORE.  Actuary,  G.  W.  SANDERS. 

Home  Office,  150  JEFFERSON  AVE. 

Attorney   for  sei'vlce  of  process  in   Wisconsin,   Commissioner  of   Insurance. 
Date  of  admission  into  Wisconsin,  May  1,  1889. 

CAPITAL    STOCK. 
Amount  of  capital  paid  up  in  cash   $250,000  00 

Amount  of  ledger  assets,  Etecember  31,  of  previous  year  $6,992,951  11 

INCOME. 

First  year's  premiums  on  original 

policies    without   deduction    for 

commissions  or  other  expenses, 

less   $2,018.90   for   first    year's 

re-insurance    $272,587  75 

Surrender   values   applied  to   pay 

first  year's  premiums 3,093  97 

Total  first  year's  premiums 

on  original  policies $275,681  72 

Dividends     applied     to     purchase 

paid-up  additions  and  annuities  11,044  15 

Total  new  premiums $280,725  87 

Renewal  premiums  without  de- 
duction for  commissions  or 
other  expenses,  less  $11,224.75 
for    re-insurance   on  renewals..      1,118.539  34 

Dividends  applied  to  pay  renewal 

premiums    ,     ., 17,718  00 

Surrender   values   applied  to   pay 

renewal    premiums     2,057  34 

Total    renewal    premiums..  $1,138,315  28 

Total  premium   Income   $1,425,041   15 

Interest  on  mortcape  loans $292,350  05 

Interest  on  collateral  loans 784  09 

Interest   on   bonds  and  dividends 

on    stocks    5,500  00 

Interest  on  premium  notes,  policy 

loans   or  liens    44,249  81 

Interest   on   other  debts   due   the 

company    4 ,6G9  77 

Discount  on  claims  paid  In  ad- 
vance     - 171  95 

Rent  from  company's  property...  21.955  02 

Total   interest  and   rents    '     36fl.087  29 

Profit  on  sale  or  maturity  of  ledger  assets 3.845  21 


Total    income    1,798.573  65 


Sum  of  both  amounts  $8,791,524  76 
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DISBURSEMENTS. 

For  death  claims,  (less  $28,000.00 
re-lnsnrance,  |424,998.52 ;  ad- 
ditions.   19,614.02    $434,612  54 

Matured  endowments,  ^98,502.72 ; 
additions,    $4,656.29    103,159  01 

Net  amount  paid  for  losses  and  matured 

endowments    $537,771  55 

Premium- notes,  voided  by  lapsB 5,722  02 

Surrender  values  paid  in  cash   146,129  49 

Surrender  values  applied  to  pay  new  premiums, 

$3,093.97;  to  pay  renewal  premiums,  $2,057.34  5,151  31 
Surrender  values   applied    to    pay   notes   on    de- 
faulted policies    22,121  80 

Surrender  values  applied  to  pay  interest  on  notes 

of  defaulted  policies 191  21 

Dividends  paid   to  policy-holders  In  cash 4,912  36 

Dividends  applied  to  pay  renewal  premiums....  17,718  60 

Dividends  applied  to  purchase  paid-up  additions 

and    annuities    11,044  15 

(Total  paid  policy-holders,  $750,762.49.) 
Paid  {6f  claims  on  supplementary  contracts  not 

InvolvlAe  life  contingencies    1,166  67 

Paid  stocknolders  for  interoart  or  dividends 25,000  00 

Commissions  aud  bonuses  to  agents  (less  com- 
mission on  re-insurance),  first  year's  premiums, 
$193,923.06;   renewal  premiums,  $73,116.75...  267, Q39  81 

Salaries   and   allowances   for  agencies,   including 

managers,  agents  and  clerks    27,352  70 

Agency    supervision,    traveling,     and    all     other 

agency   expenses    • 22,126  67 

Medical   examiners*   fees    27,417  96 

Salaries   and  all   other   compensation   of   officers 

and   home   office   employes    52.164  24 

Rent    15,626  14 

Advertising.   $9,076.72 ;   printing  and   stationery, 

$18,382.87;   postage,   $6,764.57    34,224  16 

Legal    expenses    10,260  13 

Furniture,  fixtures  and  safes    2.285  44 

Insurance  ta$es^  licenses  and  department  fees...  24.501  01 

Taxes  on  real  estate   7,330  99 

Repairs  and  expenses  (other  than  taxes)  on  real 

estate    5,767  08 

IjOss  on  sale  or  maturity  of  ledger  assets 5,422  62 

All  other  disbursements,  viz. :  General  expense, 
(recording  fees,  office  supplies,  subscriptions, 
etc.)     13,245  69 


Total   disbursements    1 ,  291, B94  40 


Balance $7,499,830  36 


LEDGER  ASSETS. 

Book  value  of  real  estate  unincumbered $385,550  76 

Mortgage  loans  on  real  estate,  first  Hens- 6.066,669  35 

Loans  made  to  policy  holders  on  this  company's 

policies  assigned  as  collateral    658,822  74 

Premium    notes  on    policies    in    force,    of    which 

$319.52  Is  for  first  year's  premiums 73,2.'>1  10 

Book  value  of  bonds,  excluding  Interest 158,391  00 

Deposited  In  trust  companies  and  banks  on  In- 
terest   120,780  01 

Cash  in  company's  office   24,950  82 

Agents'  balances    11,414  58 

Total  ledger  assets   $7,499,830  36 
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NON-LEDGER   ASSETS. 

Intore^-t  due,  $28,203.47,  and  accrued,  $84,495.10, 

on  mortgages $112,698  57 

Interest  accrued  on  bonds  and  stocks 916  66 

Interest   due.    $4,191.71,    and    accrued    $5,460.42, 

on  premium  notes,  -policy  loans  or  liens ,  9,652  13 

Interest  accrued   on  other  assets    ...._. 370  46 

Rents  accrued  on  company's  property  or  lease...  .    2,800  00 

Total  interest  and  rents  due  and  accrued 

Market  value  of  real  estate  over  book  value  

Market  value   (not   including  Interest)     of    bonds    and 
stocks  over  book  value , 


New 
business. 

Renewals. 

Gross    premiums   due   and    unreported    on 
pollcIe.s  in   force  December  31,   1902 

Gro8.s    deferred    premiums    on    policies    In 
force  Deccmbev  31,  1902 

$2,^79  68| 
48.576  04 

$27,553  22 
81,93107 

Totals 

Deduct  loading  18^  Dcr  cent 

$51,455  72 
9,519  31 

$109,484  29 
20,254  5» 

Net   amount    of   uncollected    and   de- 
ferred  premiums    - 

$41,936  41 

$89,229  70 

126,437  82 
16,664  09 

6,359  00 


131.166  11 


Gross  assets   $7,780,457  38 


DEDUCT   ASSETS    NOT   ADMITTED. 

Agents'  debit  balances  unsecured   


2,742  32 


Total  admitted  ussets   $7,777.n4  86 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
In  force  on  the  Slst  day  of  December.  11)02,  as 
computed  by  the  Michigan  Mutual  Life  Insur- 
ance Co.,  on  the  American  table  of  mortality, 
with   four  per  cent.  Interest   $7,102,624  00 

Same  for  reversionary  additions    200.950  72 

Total $7,369,574  72 

Deduct  net  value  of  risks  of  this  company  re-In- 
sured In  other  solvent  companies. 30,775  00 

Net  reserve $7,338,799  72 

Present  value  of  amounts  not  yet  due  on  supplementary- 
contracts  not  involving  life  contingencies,    computed 

by  the  Mich.  Mut.  Life  Ins.  Co 12,957  61 

Claims  for  death  losses  In  process  or  adjustment 

or  adjusted  and  not  due   500  00 

Claims  for  death  losses  which  have  been  reported 

and  no  proofs   received 9.. 500  00 

Total  policy  claims 10.000  Od 

Premiums  paid  in  advance,  including  surrender  values 

so  applied 8,614  26 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts, 
bonuses,  commissions,  medical  and  legal  fees,  due  or 

accrued 575  30 

Dividends  or  other  profits  due  policy-holders,  including 
those  contingent  on  payment  of  outstanding  and  de- 
ferred premiums   861  60 
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Other  liabilities:     Deposit  account   1,636  47 

Capital  stock    / 250,000  00 

Unassigned  funds  (surplus)    154,269  90 

Total  liabilities   17,777,714  86 


EXHIBIT  OP  POLICIES. 


Whole  Life  Policies. 

Endowment  Policies. 

Classification. 

No. 

A  moan  t. 

No. 

Amount. 

At  end  of  previons  vear  

6.717 

1,047 

48 

2,821 

19.758,449 

1,431,013 

42.809 

2,230.239 

7.412 

15 
264 

$18,814,127 
1,581,764 

New  policies  written   

Old  policies  revived   

30,110 

Old  clianged  and  increased  

245.681 

Additions  bv  dividends  

12,587 

Totals  

10,633 

$13,469,922 

12.499 

$20,684,269 

Deduct  ceased: 
By  death  

132 

$160,141 

78 
62 
208 
609 
15 
149 

$188,074 

By  maturity  

104.458 

By  surrender  

94 

894 
18 
190 

334.503 
929,541 
49.628 
263,705 

540.664 

By  lapse   

By  chancre  nnd  decrease  

640.942 
47  268 

Not  taken  

207,626 

Total  terminated   

II    1,328 

$1,737,518 

1,021 

$1,729,033 

Outstanding  end  of  year  

9,305 

$11,732,404 

11.478 

$18,965,226 

EXHIBIT  OP  POLICIES— ConUnued. 


All  Other  Policies. 


Classification. 


No. 


Amount. 


Total  Nos. 
and  Amounts. 


No. 


Amount. 


At  end  of  previous  year  [|    10.183 

Xew  policies  written   j    11,277 

Old  policies  revived  1|  68 

Old  changed  and  increased )j  61 

Additions  by  dividends   If 


Totals 


Deduct  ceased: 

By  death  

By  maturity  

By  expiry  

By  surrender    

By  lapse   

By  change  and  decrease 
Not  taken  


Total  terminated   ... 
Outstanding  end  of  year 


$11,187,626 

8,772.906 

43,206 

71.160 

2,052 


.11  21.589 

II 


$20,076,950 


110 


.   25 

24 

6.338 

3,112 

369 


9,978 


11.611 


$115,747 


61.653 

55.963 

4.959,546 

2.529.161 

503.272 


$8,224,331 


$11,852,619 


27,924 

13,520 

131 

3,146 


44.r2l 


320 

62 

25 

326 

7.741 

3,145 

708 


12.327 


32,394 


$39,760,202 

11,785,674 

116,125 

2,547,080 

22,051 


$54,231,132 


$463,962 

104,458 

61,653 

931,131 

6.530.028 

2.626.047 

973.603 


$11,690,883 


$42,540,249 
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MISCELLANEOUS   QUESTIONS. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  31st  last  for  the  purpose  of  making  any  entry  that  affects  this  state- 
ment?    Answer.     No. 

Is  there  a  loading;:  margin  for  expenses  on  all  policies  over  the  net  premium 
according  to  the  state  Htandard?     Answer.     Yes. 

,    Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 
Answer.    No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly 
proprietary  plan?     Answer.     Mixed. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders 
for  use  of  real  or  guaranteed  capital?  Answer.  Limited  to  ten  per  cent,  in- 
terest on  capital. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business 
of  the  company?     Answer.     No. 

Has  the  book  value  of  any  assets  been  increased  during  the  year  except  to 
brlng^bonds  toward  par?     Answer.     No. 

What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be  taken 
in  notes,  or  other  form  of  Hen,  on  the  i5olicies?  Answer.  No  notes  accepted 
unless  covered  by  reserve. 


BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


No. 


Amount. 


Policies  on  the  lives  of  citizens  of  said  state  in  force  De 
cember  31  of  previous  year 

Policies  on  the  lives  of  cUizens  of  said  state  Isstied  during 
the  year 

Total 

Deduct  ceased  to  be  in  force  during  the  year 

Policies  In  force,  Decenibor  31  

Losses  and  claims  Inourrcd  during  the  year , 

Losses  and  claims  settled  during  the  year,  In  cash , 


1,257 

6S1 


$1,387,822  34 
635,159  35 


1.93S 
33' 


i.em 


$2.022, 9S1  ea 

345,684  52 


$1,677,297  17 


$12,370  72 
12.370  72 


Premiums  collected  or  secured  In  cash  and  notes  or  cro<lIts  without  any  de- 
duction for  losses,  dividends,  commissions  or  other  expenses,  $54,166.91. 


PRBR4IUM  NOTE3  ACCOUNT. 

Premiums  notes,  loans  or  Hens  on  hand  De- 
cember 31   of  previous  year $80,877  61 

Received  during  the  year  on  new  policies,  $707.66  ; 

on  old  policies,   $133,307.83 134.015  49 


Total    

Deductions  diirlng  the  year  as  follows  : 

Voided  by  lapse 

Notes  on  defaulted  policies   

Redeemed  by  maker  in  cash   


$5,722  02 

8,834  01 

136,085  97 


Total  reduction  of  premium  note  account. 


Balance  of  note  assets  at  end  of  year. 


$223,893  10 


150,642  OD 
$73,^51  10 
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GAIN  A^D  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 


CREDITS. 

Divisible  surplus  December  31,  1901 

Total  gross  premlam  receipts  

Deduct  total  net  premiums  


Loading  earned  

Interest,  dividends  and  rents. 
I'rofit  and  loss  items,  loss  ... 


Interest   earned 

Expected  mortality  on  Insurance  

Deduct  expected  mortality  on  reserve 

Expected  mortality  on  net  amount  at  risk 

Reserves  released  on  surrendered  and  lapsed  policies. 
(Of  the  above  $63,079.00  was  from  policies  upon  which 
three  years'  premiums  had  not  been  paid.) 


Total  credits 


DEBITS. 

Expenses  Incurred:  Insurance  ... 
Expenses  incurred:  Investment  . 


Total  management  expenses  

Interest  required  to  be  earned  to  maintain  reserve 

I>eath  losses  incurred  

Deduct  reserves  released  by  death  of  insured, 
$112,601.00;  compromises  on  losses  and  reinsurance  re- 
ceived, $35,560.00 


Actual  net  mortality  otf  insurance  

Cash  values  paid  for  surrendered  and  lapsed  policies. 

Total  dividends  Incurred  to  policy -holder* 

Dividends  to  stockholders   

Debit  balance  unaccounted  for  

Divisible  surplus  December  31,  1902  


Total   debits 


$1,585,981  16 
1,207,223  43 


$377,684  33 
7,217  10 


$569.47?  00 
158,325  00 


$466,093  69 
36,597  33 


$472,667  06 
14S.151  00 


$139,857  85 


378,757  73 


370,467  23 


411.152  00 
253,263  00 


$1,553,497  81 


$502,691  02 
288,822  U 


324.516  06 

217,248  24 

34,020  83 

25,000  00 

6,929  65 

154,269  90 


$1,553,497  81 


DlvlsHile  surplus  December  31,  1901  $139,857  85 

F'rom  loading,  loss $123,983  29' 

From  mortality,  pain  I         86,635  94 

F'rora  unaccounted  for  loss  I  6.929  65| 

From  surrendered  and  lapsed  policies,  gain |         36.014  76 

From  surplus  interest,  gain j         81,645  121 


Total  realized,  gain 


Total 

Distribution  from  surplus: 

Dividends  paid  policy-holders  Jn  cash 

Dividends  applied  by  policy-holders  In  reduction  of  pre- 
miums   

Dividends  applied  by   policy-holders   to  purchase   paid 
up  additions   

Dividends  paid   stockholders   

Increase  in  unpaid  dividends 


Surplus  applied  during  the  year 

Divisible  surplus  December  31,  1902. 


t4.912  36 

17,718  60 

11.044  15 

25.000  00 

345  72 


73.432  88 


$213,290  73 


59,020  83 


$154,269  90 


Mortality  table  or  tables,  American. 
Interest  rate  or  rates,  4  per  cent. 
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MINNESOTA  ]\IUn^\L  LIFE  INSURANCE 
COMPANY, 

Bi,  Paul,  Minnesota, 

[Incorporated  August  6th,  1880;  commenced  business  Augunt  6th,  1880.] 

IVesident,  T.   R.    TAr^MKU.  Vice  President,  JOHN  H.  SAXBOUX. 

Secretary.  I»Ot'(ir.AS  ITTXAM.  Consnlilnff  Actuary,    UAVfl*  I'AUKS  KACKLKR 
Home  Office.   Uorner  TUIUI)  AXU   JACKSON   ST4^EKTS. 

Amount  of  ledger  assets.  December  31,  of  previous  year  $1,691,503  20 

INCOME. 

First  year's  premiums  on  original 

policies  .without    deduction  for 

commissions   or   other   expenses  $48,208  15 

Surrender   values   applied   to  pay 

first    year's    premiums .  109  85 


Total      first      year's      pre- 
miums on   original   poli- 

k'ies     $43.:{18  00 

Surrender  values  applied  to  pur- 
chase paid-up  Insurance  and 
annuities 6,527  30 


Total    new    premiums     $49,845  30 

Renewal  premiums  without  de- 
duction for  commissions  or 
other  expenses 348,851  02 

Dividends    applied    to    pay    first 

year  and   renewal    premiums...  89,458  30 

Surrender    values    applied    to   pay 

renewal    premiums 280  34 

Total    renew%il    premiums..        |4:{8,580  66 


Total   premium   Income    $488,434  96 

Tremlum  notes,  loans  or  !iens  re- 
stored   by    revival    of   jiollcles 3.460  45 

Interest  on  mortgage  loans 4,131  39 

Interest  on    bonds    and    dividends 

on    stocks 32.784  04 

Interest  on  premiums  notes,  pol- 
icy loans  or  liens 20.183  92 

Interest   on   other  debts   due   the 

company 747  86 

Total   Interest  and  rents 66,848  11 

Profit  on  sale  or  maturity  of  ledger  assets 43  75 

From    other    sources 26.163  07 

Lien  notes  received    $22,847  02 

Appreciation    M.    N.    Bk.    stock,.  1.275   00 

Profit  and  loss  Items   1 .070  66 

Deposit  e     to     meet     future     pre- 

mlumfl    .     70  89 


Total    income    584 .  950  34 


Sum  of  both  amounts $2,276,453  54 
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DISBURSEMENTS. 

For  death  claims^  1247.124.00: 
pa^rmeDts  returned  to  policy 
holders.    $846.50    $247,970  50 

Net   amount  paid  for  losses  and   matured 

endowments $247,970  50 

Premiums  notes  and  Hens  voided  for  lapse 53,798  42 

Surrender  values  paid  In  cash    2,635  33 

Surrender  values  applied  to  pay  new  premiums. 

$109.85:  to  pay  renewal  premiums,  $280.34..  390  19 
Surrender  values  applied  to  purchase  paid-up  in- 
surance and   annuities    6.527  30 

Dividends  applied  to  pay  first  year  and  renewal 

premiams 89,458  30 

(Total  paid  policy-holders,  $400,780.04) 
rommissions   and   bonuses   to   agents    (less   com- 
missfonon     on     reinsurance),     first  year's  pre- 
miams, $31,140.16:  renewal  premiums,  $235.61.  31,375  77 
Salaries    and  allowances  for   agencies,    including 

managers,  agents  and  clerks 29,759  37 

Agency     supervision,     traveling,     and    ail     other 

agency   expenses    16,435  67 

Medical     examiners'    fees,    $3,373.50 i    inspection 

of  risks,  $212.23 3,585  73 

Salaries   and   all   other  compensation  of   officers 

and   home  office  employes 36,732  99 

Rent  tor  company's  own  occupancy 2,029  54 

Advertising.  $1,807.79:  printing  and  sta- 
tionery.  $6,988.03:  postage.  $1.717.10 10, .512  92 

Lecal  expenses 10,474  24 

Furniture,  fixtures  and  safes 3,060  29 

Insurance  taxes,   licenses  and  department  fees.  .  7,789  27 

JjOHs  on  sale  or  maturity  of  ledger  assets 350  00 

All  other  disbursements :  Depreciation  U.  8.  (i. 
bonds,  $12.0.50.00 :  depreciation  other  bonds, 
$2,969.65:  consulting  actuary  fees.  $1,390.00; 
collection  and  exchange.  $1,624.03 :  traveling 
expenses.  $817.67:  express,  telegraph  and  tele- 
phone and  other  expenses,  1.375.19 20,226  54 


Total  disbursements    : 573 ,  112  37 


Balance $1, 703, 341  17 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  Hens $97,700  00 

Loans  made  to  policy  holders  on  this  company's 
policies  assigned  as  collateral,  or  secured  by 
the   terms  of  the  policy 638,740  29 

Premium  notes  on  policies  in  force,  of  which 
$2,075.01  Is  for  first  year's  premiums 5,053  05 

Book  value  of  bonds.  excluding  interest 
$910,742.64  :  stocks,  «11.475.00 922,217  04 

Deposited  In  trust  companies  and  banks  on  in- 
terest   14.419  28 

Cash  in  company's  oflice,  $15,127.34  ;  deposited  in 
banks   (not   on  interest).   $135.50 15,262  84 

Agents'   balances.    $9,927.41.    F.    and    F.   and    L.. 

$4.00:    accident   on   bds.    pur.,    $16.06 9,947  47 

Total  ledger  assets    |1 ,703,341  17 
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NON-LEDQEB  ASSETS. 

Interest  due,  $137.50  and  accrued,  $1,314.70  on 

mortgages $1,452  20 

Interest  due,  $1,167.50  and  accrued,  $6,385.60  on 

bonds  and  stocks    8,003  10 

Interest  accrued  on  premium  notes,  policy  loans 

or  liens 14,956  42 


Total  interest  and  rents  due  and  accrued.. 24,411  72 

Market  value   (not  including    interest)    of    bonds    and 
stocks  over  book  value  4,577  26 


New 
business. 

Renewals. 

Gross    premiums    due   and    unreported    on 
policies  In  force  December  31,  1902 

Gross    deferred    premiums    on    policies    in 
force  December  31,  1902  

$5,046  57 
6,372  08 

,$5,333  12 
69,089  43 

Totals 

$10,418  65 
1.875  36 

$74,422  55 
13.396  06 

Deduct  loading  18  per  cent. 

Ket   amount   of  uncollected   and    de- 
ferred premiums  

$8.543  29 

161,026  49 

69,569  78 


Gross  assets   $1,801,699  93 


DEDUCT   ASSETS   NOT   ADMITTED. 


Furniture,  fixtures  and  safes 
Agents'  debit  balances. 


Premiums  notes  or  loans  on  policies  and  net  pre- 
miums in  excess  of  the  net  value  of  their  policies 

Total     '.." 


$4  00 

9,927  41 

1,559  95 


11,491  36 


Total  admitted  assets  . . . : $1,790,^08  57 


LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in 
force  on  the  31st  day  of  December,  1902,  as 
computed  by  the  Insurance  department  of  Min- 
nesota, on  the  actuaries  table  of  mortality,  with 
four  per  cent,  interest,  on  policies  written 
prior  to  January  1,  1902,  and  on  the  American 
Ex.  table  with  314  per  cent.  Interest  on  policies 
written  after  January   1,    1902 $1,295,633  00 

Net  reserve  $1,295, G33  00 

Claims  of  death  losses  which  have  been  reported 

and  no  proofs  received 12,000  00 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  company    13,000  00 

Total  policy  claims   25,000  00 

Commissions  due  to  agents  on  premium    notes    when 

paid 52  28 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts, 
bonuses,  commissions,  medical  and  legal  fees,  due  oi* 

accrued  2,535  21 

Unassigned  funde  (surplus)    466,088  08 

Total  liabilities    $1,790,208  57 
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EXHIBIT  OP  POLICIES. 


Classification. 

Wliole  Life  Policies. 

Endowment  Policies. 

No. 

Amount. 

No. 

Amount. 

At  end  of  prf»vUniR  vear 

I 
3  924**11 -^TS. 704  20 

1 

84 

$1,000 

New   policies  tiikinjr  effect       

382 
52 
143 

762,613  00 
140,432  00 
279,133  m 

162,959 

Old  policies  revived 

Old  changed  and  Increased  

1 

5,000 

Totals  

4.501 

S19.  SOR  JiSa  00 

86 

$168,959 

.-     .]"     '      '         ..i' 

1 

Deduct  ceased: 
By  death  

61 
2 
17 

282 
87 

$168,774  00 

6.000  00 

50,000  00 

770.000  00 

336,098  00 

By  ox pirr 

Bt  surrender  

By  lapse , 

By  change  and   decrease   

11 

$15,471 

Total   terminated    , 

449 
4,052 

$1,330,872  00 
$11,176,01100 

11 

$15  471 

Ontstanding  end  of  vear  

75 

$153,488 

EXHIBIT  OP  POLICIES— Continued. 


Classification . 


All  Otlier  Policies. 


No, 


Amount. 


Total  Nos. 
and  Amounts. 


No. 


Amount. 


At  end  of  previous  year 

New  policies  takinj?,  effect  . 

Old  policies  revived  

Old  changed  and  Increased 


Totals 


Deduct  ceased: 

By  death  

By  expiry   

By  surrender  

By  lapse    

By  change  and  decrease 


Total  terminated  .... 
Outstandincr  end  of  year 


4o 
41 
90 


1,599 


38 


118 


365 


n 


1,234 


$2,840,925 
162,137 
82,000 
302,  M2 


5,348 

511 

93 

234 


$14,160,629  20 

1,087,709  00 

228,432  00 

587,075  SO 


$3,388,004 


6.186 


$16,063,846  00 


$74,000 


236.000 
416,471 


99[ 

411 

296 


$242,774  00 

6,000  00 

50,000  00 

1,021,47100 

752,569  00 


$726,471 


825T  $2,072,814  00 


$2,661,533 


5,36ll$13,991,032  00 
^1 


State  here  the  face  value  corresponding  to  the  present  value  ("By  death") 
above,   same  as  present  value. 

Paid-up  insurance  (Including  return  premium  and  re»'ersionary  additions).  No. 
of  policies,  57;  amount,  $11,898.00. 
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MISCELLANEOUS  QUESTIONS. 

Have  the  books  of  the  comjiany  been  kept  open  after  the  close  of  buslnt^^ss 
December  ai  last  for  the  purpose  of  making  any  entry  that  affects  tills  state- 
ment? Answer.  No,  except  for  entries  of  transactions  of  the  company  prior  to 
December  31st. 

Is  there  a  loading  or  margin  for  expenses  on  all  i>olic!es  over  the  net  pre- 
mium according  to  the  state  standard?     Answer.     Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  com- 
puted?    Answer.      No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strict ly 
proprietary  plan?     Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  guaranteed  capital?     Answer.     No  capital  stock. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  oC 
the  company  ?     An.swer.     No. 

Has  the  book  value  of  any  a.sset  been  increased  duclng  the  year  except  to  br1n$c 
bonds  toward  par?  Answer.  Yes.  Merchants  National  Bank  stock,  to  bring 
same  nearer  market  value. 

What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be  taken 
In  notes,  or  other  form  of  lien,  on  the  policies?  Answer.  No  proportion  exceed- 
ing the  reserve  liahliity.  except  an  occasional  short  time  note  for  current  pre- 
mium. 


BUSINESS   IN  WISCONSIN   DURING  THE  YEAR. 


No. 


Amount. 


Policies  on  the  lives  of  citizens  of  said  state  iu  force  De- 
cember 31  of  prcvit>us  year  

Policies  on  the  lives  of  citizens  of  said  state  Issued  during 
the  year,  and  added  i)y  removal ...i 


338| 
40 


$916,349  74 
122.636  00 


Tota  1      

3|-8 

85 

$1  038,985  74 

Deduct  ceased  to  be  In  force  during  the  .year,  and  de<lucted 
by  reuio vn  1 

307,471  00 

Policies  in   force,    December  31    

293 

$831,514  74 

Lcsses  and  claims  uni»ald  December  3^  of  previous  year 

Losses  and  tlahus  incurred  during  the  year ". 

1 
10 

■ 

$2,000 

28.000 

Total 

ii| 

$30  000 

Losses  and  claims  settled  durUig  the  vear.   In   cash ., .. 

30.000 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any   de- 
duction for  losses,  dividends,   commissions  or  other  exiieuses,   $23,412.27. 


PREMIUM  NOTE  ACCOUNT. 


Premium  notes,  loans  or  liens  on  hand  December 

31    of    previous    year $049,708  84 

Received    during     the     .vear     on     new     policies. 

$3,155.08  ;    ou  old   policies.    :«!(i«,274.a2 71.4:10  00 

Restored  by  revival  of  policies 3.400  45 


Total    $724,659  29 

Deduction  during  the  .years  as  follows  : 

I'sed  in  payment  of  losses  and  claims.  .......  $10,324  73 

Voided  by  lapse ....  54.894  91 

RedeemtKi   by   maker   in   cash 15.045  71 


Total  reduction  of  premium  note  account 


80.865  35 


Balance  of  note  assets  at  end  of  year 


$643,793  91 
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GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 


CKKDITS. 

Divisible  suriilus   Deoeiiilicr  31.  190L 
Total  f^rosfi  |»reinium  rcrt-lpts   ....... 

Deduct  total  net  premlum«   

Ixtndinji;  earnt'd 

Int«»rest,  dividfiuls  inid  ri*uts 

Profit  and  loss  Ittnn^i,  gain   


lnt«T(*st  rarncd   .. 

Dpcrease  in  luurktM  valut'^ 


$488,434  96|. 
378,:il6  bi|. 


$612,693  21 


$66,848  Hi 
1.664.411 


110.118  05 


Kxpt-ctod  mortality  on  insuranci*. .. 
lH*duet  fXiHM'tiMl  mortality  on  rest-r 


Exi>e<'t('d  mortality  on  net  nmonnt  at  risk 

Reserve!*  releaHtnl  on  surrendered  and  lapntMl  policies 


Total  crtHllt« 


I)  KBITS. 


Kxpeus*'s   Inrurrt'd:    Insurance   

Interest  nquired  to  Ite  earned  to  maliitniu  reserve. 

Death   losses   Incurred 

Deduct    reserves  released   by   death   of  Insured 


$6S.512  52] / 

9.367  391 • 

—  I         59.145  13 


$298,993  00). 
24.097  bO\. 


$242,774  00 
16.863  00 


274.895  50 
37.542  58 


$1,094,395  07 


$156,962  68 
45.902  6S 


Actual    net    mortality    oulnsurame •         225.911  00 

i'ash  values  palrl   for  siirnndeu'd   and   lapsed  policies...!  $2,635  33_ 

Values  aiipllfd    to   purchase  pxtcuiliMl    insurance 390  1»|. 

Values  ai>plied  to  purchase  paid-up  Insurance 6,527  30j. 


nivldt^nds  paid  to  policy-holders   

Special  credits  or  reserves  to  pollc-y-holders  not   herein  I 

provlfied  for:  Pro  ft  t  and  loss  items,  assets  not  Included  I ^--I 

nehit    halance   unaccounted    for    I I 


9,552  82 
89.458  30 

11.491  36 
88,428  15 


Divisible   surplus    December  31.    1902 466. 68»  u» 
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]\rUTUAL  BENEFIT  LIFE   INSUKANCE   COMPANY, 

NexvarTc,  New  Jersey, 

[Incorporated  January  31,  1845;  commenced  business  April,  1S45.1 

rresldent»  FUEDKRICK  FUELINGIIUYSEN. 
Secretary,  KI>WAUD  L.  DOHlilNS. 
Vice  President,  llLOOMFlKIJt  J.  MILLER. 
Mathematician.  BLOOMFIKLI)  J.  MILLEU. 

Home  f»ffice,  752  IiROAI>  STREET. 

Attorney  for  service  of  process  in  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  February  8,  1851. 

CAPITAL    STOCK. 
Amount  of  ledger  assets,  December  31,  of  previous  year  |74,788,T36  77 

INCOME. 

First  year's  premiums  on  original 

policies    without    deduction  for 

commissions    or   other   expenses  $1,533,162  27 
Surrender   values    applied   to  pay 

first  year's  premiums   ^ 1,437  84 

Total  first  year's  premiums 

on  orlKlnal  policies $1,534,«00  11  .  . 

Dividends  applied  to  purchase 
paid-up  additions  and  annui- 
ties      358,030  89 

Consideration  for  original  annui- 
ties involving  life  contingencies         232,915  07 

Total  new  premiums    .....    $2,125,540  07 

Renewal  premiums  without  de- 
duction for  commissions  or 
other  expenses    8,661,139  70 

Dividends  applied  to  pay  renewal 

premiums    1,132,032  30 

Surrender   values   applied   to  pay 

renewal  premiums    .• 10,162  10 

Renewal    premiums    for    deferred 

annuities   .    4,061  50 

Total  renewal  premiums   .  .  ?9, 807, 305  72 

Total    premium    Income    |11.932,942  39 

Interest  on  mortgage  loans   $1,789,662  79 

Interest  on  collateral  loans 215,403  1)8 

Interest  on   bonds   and   dividends 

on  stocks 790,500  29 

Interest  on  premium  notes,  policy 

loans  or  liens 669.590  01 

Interest   on   other   debts   due   the 

company    2,964  52 

Discount  on  claims  nald  In  ad- 
vance      1 ,207  77 

Rent  from   company's   property..  189,572  50 

Total   Interest  and   rents    3,658,901  86 

Profit  on  sale  or  maturity  of  ledger  assets   (real 

estate) 13,174  29 

Total  income    15,605,018  54 

Sum  of  both  amounts  190,393,155  31 


1 
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DISBURSEMENTS. 

For  death    claims,  $4,317,643.56; 

additions.    $ri4,858.00    .... $4,372,501  56 

Matured      endowments,       $1,004,- 

239.60;      additions,     $44,424.37     1,048,664  03 

Net   amount  paid  for  losses  and  matured 

endowments    $5,421,105  50 

For  annuities  involving  life  contingencies 93,263  1)1 

Premium   notes,  voided  by  lapse,   less  $7,151.30  ; 

restored  by  revival    5,221  09 

Surrender  values  paid  in  cash    1,336,405  47 

Surrender   values   applied  to   pay  new  premiums, 

$1,437.84  ;  to  pay  renewal  premiums.  ^10,162.16  11,600  00 

Dividends   paid  to  policy-holders  In  cash 311,164  84 

Dividends  applied  to  pay  renewal  premiums 1,132,032  30 

Dividends  applied  to  puH'hase  paid-up  additions 

and  annuities 358,030  89 

(Total  paid  policy-holders,  $8,668,884.09.) 
Commissions   and    bonuses    to   agents    (less   com- 
mission   on    re-insurance),    first    years'    premi- 
ums.   $624,517.24  ;    renewal     premiums,     $551,- 

894.20:     on    annutles     (original),     $11,601.54; 

(renewal).   $162.46    .  ^ 1,188,175  44 

Salaries    and   allowances   for    agencies,    including 

managers,   agents  and   clerks    52,487  72 

Agency     supervision,     traveling,     and    all     other 

agency    expenses    2,824  47 

Medical  examiners'  fees   125,965  07 

Salaries   and   all    other   compensation   of   officers 

and   home  office  employes 275,097  90 

Advertising,  $28,046.35:  printing  and  stationery, 

$11,582.95  ;  postage,  $29,511.21    09,440  51 

I^egai  expenses 48,320  26 

Insurance  taxes,  licenses  and  department  fees.  . .  365,321  27 

Taxes  on  real  estate 49,999  77 

Repairs  and  expenses   (other  than  taxes)   on  real 

estate 60,306  00 

All  other  disbursements,  viz. : 

Inrestment    expenses    107.696  08 

Miscellaneous  office  expenses 58,783  12 

Premium  on  bonds  purchased 94,649  29 

Total   disbursements    '. 11,167,95108 


Balance $79,225,20^23 


LEDGER  ASSETS. 

Book  value  of  real  estate  unincumbered $3,055,693  27 

Mortgage  loans  on  real  estate,  first  liens 42,072,192  44 

Ix>ans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral 3,174,450  00 

Loans  made  to  policy  holders  on  this  company's 
policies  assigned  as  collateral,  or  secured  by 
terms   of   policy    0,987,009  75 

Premium   notes  on  policies    In    force,    of    which 

$33,393.15   is  for  first  year'.s  premiums   4,711,527  79 

Par  value  of  bonds  ,excluding  interest 18,361,364  87 

Deposited  In  trust  companies  and  banks  on  In- 
terest   228,859  23 

Cash  in  company's  office,  $5,198.19  :  deposited  in 

banks    (not  on   Interest),  $605,676  OS 610,874  27 

Agents'    balances 23,232  61 

Total  ledger  assets  $79,225,204  23 
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NON-LEI>a£B    ASSETS. 

Interest  due.  $4S>.178.4I».  and  accnied.  $857,480.33, 

on   mortgages    ^900,653  82 

IntereKt  accrued  on  bonds  and   stocks loi>,908  32 

Interest  accrued  on  collateral  loans 255  29 

Interest  accrued  on   premium  notes,  policy   loans 

or  liens 272,092  13 


Total  interest  and  rents  due  and  accrued 1,339,569  56 

Market   value    (not    including    interest)    of    bonds   and 

stocks  over  par  value   1,335,750  00 


New 

bu.siness. 

Renewals 

Gross    premiums    due    and    unreported    on 
policies  in  force  December  31,   19:)2  

Gross    deferred    premiums    on    policies    In 
force  December  3],  11^K>2  

$120,549  16 

110  531  03 

$303,440  39 
692.640  93 

. 

Totals ..... 

1^1.080  19 
46.216  04 

$996,081  32 
199,216  26 

Deduct  loading  20  per  cent 

Net    amount    of    uncollected    and    de- 
ferred   premiums    

$184,864  15 

$796,865  06 

981,729  21 
Gross   assets $82,882,253  00 


DEDTTCT   ASSETS    NOT    ADMITTED. 

Agents*  debit  balances   


24,694  24 


lotal  admitted  assets   $82,857,558  76 


LIABILITIES. 

Net  present  value  of  ail  the  outstanding  policies 
in  force  on  the  .31st  day  of  December.  1902.  as 
computed  by  the  New  .Tersey  Insurance  Depart- 
ment, on  the  actuaries'  table  of  mortality, 
with   four  per   cent,   interest    $70,725,700  00 

Same  for   reversionary   additions    2,844,804  00 

Same  for  annuities  (Including  those  In  reduc- 
tion  of   premiums) ,  801,133  00 

Total 74,461.293  00 

Present  value  of  amounts  not  yet  due  on  supplementary 

contracts  not  involving    life    contingencies,    computed 

by  the  company 259 ,  505  10 

Claims  for  death  losses  in  process  of  adjustment 

or  adjusted  and  not  due    $ir>2.560  97 

Claims  for  death  losses  which  have  been  reported 

and  no   proofs  received    250,000  00 

Claims  for  matured  endowments  due  and  unpaid  41,48i<  41 

Claims  for  death   losses  and  other  policy  claims 

resisted  by  the  company   41,500  00 

Total  policy  claims  485 ,  544  3S 
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Premiums  paid  in  advance,  including  surrender  values 

so  applied ,. 56,058  55 

"Cost  of  collection**  on  uncollected  and  deferred  premi- 
ums, in  excess  of  the  loading  thereon  48, 526  84 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts, 
bonuses,  commissions,  medical  and  legal  fees,  due  or 
accrued    (estimated)     25,000  00 

Dividends  or  other  profits  due  policy-holders.  Including 
those  contingent  on  payment  of  outstanding  and  de- 
ferred  premiums    279,180  40 

Special   reserve  on  iK>licies  Issued  since  1899  on  3  per 

cent,  basis   '     612,379  00 

Other  liabilities:    Unassigned  funds    (surplus) 6,630,07149 

Total    liabilities 182,857,558  76 


EXHIBIT  OF  POLICIES. 


Classification. 


At  ciul  <if  previous  year 

New  iMiliries  written   

OM  polk'ies  levlvetl    

Old  chanjjed  and  InereaMcd 


Totals 


IHKliict  ceaspd: 

By  rtoatli  

Uy  maturity    

By  f»xplry   

By  mirrendtT 

By  \nim*^   

By  ehanjre  and   deenmse. 
Nut   taken 


Total    terminated 


Whole  Life  Policies. 


No. 


Amount. 


Outstanding  end  of  year  .11    98.(518 


90.S22 

15. OM 

90 

21 


106.024 


1.433 


$218,781,816 

31.075.2881 

211.5001 

53.S92I 


1.240 

2.01*3 

941} 

1,691 


7.406 


H 


$150,122,596 


$3,785,392 


2.729.088 
3,167.979 
2.244.581 
3,072.531 


$14,999,571 


$235,123,025 


Endowment  Policies. 


No.  Amount. 


26,169 
3,820 

28 


30,092 


186 
430 


625 
350i 
275 
439 


$59,920,674 

8,178,793 

50.207 

151,654 


$68,301,328 


$433,586 

1,026,764 

19.160 

1.546.899 

560,272 

599,781 

1,02^.574 


2. 305 J   $5,215,036 

27,7871   $63,086,292 

I  
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EXHIBIT  OF  POLICIES— Continued. 


Classification. 

^AU  Other  PoUcios. 

Return 
Promiums 
and  Rever- 
sionary 
Additions. 

Total  Nob. 
and  Amoants. 

No. 

Amount. 

Amount. 

No. 

Amount. 

At  end  of  previous  year 

New   policies  written    

3,878 

1.106 

2 

17.602,076 

2,257,019 

1.509 

$4,985,678 

120,869 

20,016 

120 

96 



$291,290,244 
41,511.190 

Old  policies  revived 1 

Old  changed  and  increased  .... 

7.1311 

661 

661.W8 

^70.347 
205. T12 

Additions  l>y  dividends  

Gei.94S 

Totals   

II 

Deduct  ceased: 

By  death  

IJv  maturity   

4,985 

1 

$9,860,634 

$5,654,823 

141,101 

1,663 
430* 
1,006 
2,022 
2.443 
1.262 
2.130 

$333,939,381 

44 

$116,643 

$55,458 
45.101 

$4,391,079 

'     1,071,865 

By  expiry   

J^y  surrender  

By  Ifl  pse  

1,006 
157 

2,268,832 
289.173 

2,287,992 

89.353 

97 

37.055 

4.654.513 
3,728.84S 

By  change  and   decrease    

Not  taken 

38 

3.000 

2.884.417 
4.101.106 

Total  terminated  

1.245 

$2,677,648 

$227,064 

lO.DSg"  $23,119,213 

Outstanding  end  of  year 

3.740 

$7,182,986 

$5,427,759 

130.145 

$310,820,062 

State  here  the  face  value  corresponding  to  the  present  value  ("By  dfratli") 
above,  $4,401,7S7. 

Paid-up  Insurance  (including  return  premium  and  reversionary  additions),  No. 
of  policies.  16,078;  amount,  $37,279,478.00. 

Tne  annuities  In  force  December  3l8t  last  were  in  number  367,  representing  In 
annual  payments,  $124,859.68. 


MISCELLANEOUS  QUESTIONS. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  31  last  for  the  purpose  of  making  any  entry  that  affects  this  state- 
ment ?     Answer.     No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  pre- 
mium according  to  the  state  standard?     Answer.     Yes. 

Is  any  surrender  value  promised  In  excess  of  the  reserve  as  legally  com- 
puted? If  so,  what  amount  therefor  has  been  Included  in  liabilities,  and  where? 
Answer.     Not  In  excess  of  not  Am.  Ex.  reserve. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly- 
proprietary  plan?     Answer.     Mutual. 

What  proportion  of  the  profits  of  the  comply  may  he  paid  to  the  stock- 
holders for  use  of  real  or  guaranteed  capital?     Answer.     No  capita]  stock. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
the  company?     Answer.     No. 

lias  the  book  value  of  any  asset  been  Increased  during  the  year  except  to  brln^ 
bonds  toward  par?     Answer.     No. 

What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be  taken 
Ii^  notes,  or  other  form  of  Hen,  on  the  policies?  Answer.  On  first  year's  pre- 
miums, 20  per  cent. ;  on  renewal  premiums,  up  to  the  cash  surrender  value. 
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BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


No. 

Amount. 

• 

Policies  on  the  livesf  of  citizens  of  said  state  In  force  De- 
cemb<*r  31  of  prpvlous  yoar 

1,913 
322 

14,117,378 
715,030 

Policies  on  the  lives  of  citizens  of  said  state  issued  during 
t tie  year 

Total  

2,235 
134 

$4,832,408 
257,636 

Dc^dnct  ceased  to  be  in  force  during  the  year 

Policies  in  force,  December  31,  1902 

2.101 

$4  574  772 

Louses  and  claims  unpaid  December  31  of  previous  year 

Losses  and  claims  incurred  during  the  year 

3 
25 

$1,384 
60  355 

Total  

28 
27 

$61,739 
61,6S9 

Losses  and  claims  settled  during  the  year,  in  cash 

Losses  and  claims  unpaid  December  31,  1902 

1 

$50 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  de- 
duction for  losses,  dividends,  commissions  or  other  expenses,  $175,273.81. 


PREMIUM  NOTE  ACCOUNT. 

Premitim  notes,  loans  or  Hens  on  hand  Decem- 
ber 31  of  previous  year $4,693,063  02 

Received     during     the     year     on     new     policies, 

$34,544.74  ;  on  old  policies,   $634,437.99    . . . , .  668,982  73 

Restored  by  revival  of  policies 7,151  30 


Total   $5,369,197  05 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims $197,774  77 

Used  in  purchase  of  surrendered  policies 223,355  17 

Voided  by    lapse    12,372  39 

Used     in     payment    of    dividends    to     policy- 
holders    5,757  17 

Redeemed  by  maker  in  cash 218,409  76 


Total  reduction  of  premium  note  account 


657,669  26 


Balance  of  note  assets  at  end  of  year $4,711,527  79 
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GAIN  AND  LX)SS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 


CREDITS. 

Divisible   sniphiM    Docemlier  31,    1901 

Total   Kt't^'!^^   pn'Uiiums   rectlpts    

Deduct  total  ui*t  pri'tniums 


Loading   p.irnrd 

IntcrPHt,  dividoudH  and   reiitH 
Protlt  and  loss  itemK,  loss  


lutcrest  earnod    

Decrease  In  niarkt't  vainer 


Expected  mortality  on  insurance   

Deduct  expect e*l  niorta  iity  oft  reserve  

Expected  fncu'tallty  on   net  aiuouut  at   risk... 

Expected  pay  men  ts  tm   nnnuilies   » 

Deduct  reserves  exi)ected  to  lie  released  Iiy  death. 


Expected  net  payujents  on  annuities  

ReserveK  released   on   surrendered  and   lapsed   policies.. 


Total  credit K 


DEBITS. 
Expenses  Incurred:  Insnran<*e  ... 
Expen.ses  incurreii:  Invest  men t   . 


Total  management  expenses 

Interest  requir*'d  to  he  earned  to  maintain  reserve 

Dentil  l(»sses  in<-urred 

Installment   deatli    claims   Incurred    (commuted    value).. 


Deduct      reserves'      relea.^ed      by      death      of      Insured, 
$1,027,512.00:   compromises  on   losses,   JS.6T5  tiO 


Actual  net  mortality  on  Insnrancf   

Annuity   payuients  incurred 

Deduct  reserves  released  by   death   of  annuitants   ! 


$11, 997.(^72  06 
9.575,540  54 


$3,821,533  70 
81.433  74| 


$6,452,609  09 
2.421,531  52 


-I 

$3,740,099  96- - 

235.771  971    3.504,327  99 


$5. 9^4.000  OO'. 
I.o96,000  00|. 


$81,479  00], 
36.691  OOj. 


4,568.000  00 


44.788  00 
1.695,019  m 


$18.^6.275  60 


$2,006,351  89i 
412,080  19 


$4,342,277  00 

48,802  00 


$4,ua,079  00 

i.o36.moo| 


$2,418,432  08 
2.923.277  ?2 


Actual  net  payments  to  annuitants  

Cash  values  paid  for  snrri'ndered  ami  lapsed  policies 

Values  npi)Ued   to  imrchase  extended   insurance... 

Values   applied    to    purchase    paid-up    Insnrauce 

Dividends  jKild  to  pcdlcydndders  

DivlsIIde  suridiis  Deeeniber  31.  m)2 


I- 


$93,263  91 1 

12. 15^  o<r 


3,354.^2  00 


Total   debits 


Divisible  surplus   December  31,    1901    

Gain   from   loadinj; 

(ialu   from   mortality 

Lo.vs  from  annuities   

tialii  from  surnnidered  and  iajysed  i»oiicies 
Gain  from  surplus  Interest   , 


Total  realissed.  pi  In   ., 
Decrease  In  market  values 


$1,353.226  56 
99.405  00 
50.052  00 


81.112  91 


1.502. 6S3  56 
1. 775.805  84 
i  6,630.071  49 


$18,686,275  6*) 


Surplus  cfinied  durlnp:  the  year. 


Total  

Distrilmtion    from    snr|ilus: 

Dividends  paid  pel  ley -bidders  In  cash 

Dividends  applied  l>y  poliey-iH)lders  in  reduction  of  j)n' 

mliims 

Dividends  applied  by  policy-holders  to  purchase  paid-up 

additions 

Decrease  m  unpabl  ilividends 


Surplus  api)lled  during  the  year ' 

DivJHible   s-nrplns   Deeember  31.   19<)2.... 


$415,179  6ii. 

1.213,108  001. 

36.324  91 1. 

192,335  44i. 

404.742  OSi. 


.1  $6,452.609  09 


>2, 189,040  211. 
235.771  971. 

1 


-I    1.953,268  24 
$8,416,877  33 


$.3n.l64  84L 

I 

1.1,^2, OS  30!. 

358.a'^0  89|. 
S,422  19i. 


1.775.806  S4 


$6,630,071  49 


Mortality  tal)le  or  tal>les.   Actuaries'   and   American. 
Interest  rate  or  rates,  4  per  cent,  nnd  3  per  cent. 
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MUTUAL  LIFE   IXSURAXCE  COMPANY  OF 
XEW   YOEK, 

New  Yorh,  N.  Y. 

[Incorporated  April  1842;  commeDCOd  busineRs  February  1,   1843.] 

President,  UiniARD  A.  McCURDY.  Vlro-PreRldent  U.  A.  OR  ANN  I SS. 

Secretarr,  WM.  J.  EASTON.  Aetnarv.  KMORY     McCLINTOCK. 

Home  Office,  32  NASSAI"  STREET. 

Attorney   for  service  of   nntcess   in    Wisconsin,    ConimisHloner  of   Insurance, 
Date  of  admi88>on  into  Wisconsin,  March  2H,  1S61. 

Amount  of  ledger  assets,  December  31,  of  previous  year  $320,992,250  67 

INCOME. 

Flr^t  year's  premiums  on  original 

policies    without    deduction  for  ■  * 

commlRsioDs  or  other  expenses, 

less   $32, 88a. 23   for   first  year's 

reinsurance iF8,!>34,.54C  20 

Surrender   values   applied    to   pay 

first  year's  premium HO, 084  52 

Total  first  year's  premiums 

on    orijfinal    policies $8,1)05,230  72 

Dividends     applied     to     purchase 

paid-up  additions  and   annuities      1,076,939  5(J 
Consideration   for  original   annui- 
ties involving  life  continKencips.  .    4,246,715  63 
Consideration    for    supplementary 
contracts  Involvinie  life  contin- 
gencies   606.951   04 

Total  new  premiums $15,885,836  05 

Renewal    premiums    witliout    de-  * 

duct  ion     for     commissions     or 

other  expenses,   less  $.33,780.10 

for  reinsurance  on   renewals    .  .    40,340,658  27 
Dividends  applied  to  pay  renewal 

premiums 23,488  28 

Surrender   values  applied   to    pay 

renew-al    premiums     585,280^  53  ' 

Renewal    premiums    for    deferred     . 

annuities 29.708  12 

Total    renewal    pr<Mulums.  .$40,988,225  20 

Total   premium  Income. $50,874,062   15 

Consideration    for    supplementary    contracts    not 

involving  life  contingencies 332,626  16 

Interest  on   mortgage  loans    .....    $3,774,395  93 

Interest   on    collateral    loans    ....  550.460  16 

Interest  on    bonds   and   dividends 

on    stocks     7,960,849  97 

Interest  on  policy  loans  or  Hens.  696, 4. 'tO  88 

Interest  on  other  debt«  due  the 
company    441 .571   37  ^ 

Rent  from  comoan.v's  property. 
Including  $225,iK»0  for  com- 
pany's   own    occupancy     1.382,043  26 

Total  interest   and    rents 14.806.671   57 

Profit  on  salp  or  maturity  of   ledger   assets 1,277,938  48 

From   other  sources:     I'remiums    In    susnense.  .  .  13,724  38 

Total  income T- 73,305,022  74 

Sum  of  both  amounts $394,297,273  41 
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DISBURSEMENTS. 

For  death  claims,  leas  $733,100.00 
reinsurance).  $16,519,766.49  ; 
additions,  $1,000,689.02    $17,529,455  51 

For  matured  endowments  $3,0^8,- 

633.08;   additions,   $434,751. 2o.      4,063,384  33 
Net  amount  paid  for  losses  and   matured 

endowments $21,592,839  84 

For  annuities  Involving  life  contingencies 1,805,506  68 

Surrender  values  paid  in  cash 2,570,256  13 

Surrender  values  applied  to  pay  new  premiums, 
$30.684.52 :  to  pay  renewal  premiums 
$585,280.53    615,965  05 

Dividends  paid  to  pol lev-holders  In  cash 486,362  48 

Dividends  applied  to  pay  renewal   premiums 23,488  28 

Dividends  applied  to  purchase  paid-up  additions 

and    annuities     1,976,939  56 

Total  paid  policy-holders,  $29,071,358.02) 

Paid  for  claims  on  supplementary  contracts  not 

involving  life  contlngenctes 38,299  00 

Commissions  and  bonuses  to  agents  (less  commis- 
sion on  reinsurance),  first  year's  premiums 
$6,184,844.10  ;  renewal  premiums,  2.200,502.96  ; 
on  annuities  (original),  $204,775.51;  (renewal) 
$428.35 .1 8,590.550  92 

Salaries  and  allowances   for  agencies,    including 

managers,  agents  and  clerks 938,814  76      ' 

Agency,    supervision,    traveling,    and     all     other 

expenses 237,103  83 

Medical  examiners"  fees,   $529,191.04 ;   inspection 

of  risks,  $204.178.14 733,869  18 

Salaries  and  all  other  compensation  of  officers  and 

home  office  employes   891,048  26 

Rent,  including  ^225,000  for  company's  own  oc- 
cupancy   419,627  03 

Advertising.  $199,434.95:  printing;  and  station- 
ery,, $632,136.04;  postage,  $162,694.34 994.265  83 

Legal    expenses    254.492  13 

Furniture,  fixtures  and  safes ". 112,134  60 

Insurance  taxes,  licenses  and  department  fees 697,529  97 

Taxes  on  real  e'state 358,436  23 

Repairs    and    expenses    (other    than    taxes)    on 

real    estate     621,274  62 

All  other  disbursements :  Exchanges  and  brok- 
erage, $39,752.14:  committee  fees  and  surety 
bonds.  $34.925.00 :  freight,  express,  duties,  res- 
taurant, newspapers  and  clippings.  $109,458.24  ; 

miscellaneous  Items.  $7,868.33  ;  total    192,003  71 

Total  disbursements 44,150,307  58 


Balance  $350»146.965  83 


LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered,  except 

one  number  as  stated    $32,833,323  45 

Mortgage  loans  on  real  estate,  first  liens 81,566,584  60 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral    10,278,000  00 

Loans   made  to  plicy  holders  on  this  company's 

policies  assigned   as  collateral    14,620,874  79 

Book     value     of      bonds,       excluding       interest, 

$152,342,964.16:   stocks,   $42.433.431. .53 194,776,395  69 

Deposited   in   trust  companies   and  banks  on   in- 
terest         15,405.955  64 

Cash  in  company's  ofllce.  $17.880.14 ;  deposited  in 

banks  (not  on  Interest),  $254,090.00 271.970  14 

Agents'    balances     393,861  52 

Total  ledger  assets $350,146,965  83 
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NON-LEDGER   ASSETS. 

Interest  due,  $28,938.15  and  accrued,  $877,872.08  • 

on  mortgages $906,810  23 

Tnterest  accrued  on  bonds  and  stocks 1,727,008  30 

Interest    due,    $7,134.66    and    accrued,    $8,872.22 

on    collateral    loans    16,006  8& 

Interest  not  yet  earned  (oflTset  to  be  deducted) . .  296,427  31 

Interest  accrued  on  other  assets   45,175  03 

Rents  due,   $26,193.84   and  accrued,   $116,010.08 

on  company's  property  or  lease 142,203  92 

Total  interest  and  rents  due  and  accrued 2,540,777  05 

Market  value  (not   including   interest)    of    bonds    and 

stocks  over  book  value  25,363,910  33 


' 

New 
Business. 

Renewals. 

Gross  premiums  due  and  unreported  on 
policies  in  force  December  31,    iy02.. 

Orops  deferred  premiums  on  policies  in 
force  December  31,  1902 

$68,962  G6 
239.073  68 

$3,281,688  30 
2.379.629  72 

Totals  

$308,036  33 
61,607  27 

15,661,318  02 
1.132.263  60 

I>oduct  loading  20  per  cent 

Net  amount  of  uncollected  and  de- 
ferred premiums   

$246.429  06 

$4,529,064  42 

4,775,483  48 


Gross  assets $382,827,136  69 


DEDUCT   ASSETS   NOT   ADMITTED. 

Agents'  debit  balances   


394,455  39 


Total  admitted  assets   $382,432,681  30 


LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in 

force  on   the  31st  day  of  December,  1902.   as 

computed  by  the  insurance  department  of  New 

York  on  the  Actuaries'  table  of  mortality,  with 

four  per  cent,  interest $275,381,689  00 

For  policies  issued  before  January  1,  1898,  and  on 

the  American  table,  with  three  and  one-half  per 

cent,  interest,  for  policies  Issued  on  and  after 

that  date. 

Same  for  reversionary  additions 13,783,008  00 

Same  for  annuities  (including  those  in  reduction 

of  premiums)    22,153,733  00 

Total    $311,318,430  00 

Deduct  net  value  of  risks  of   this  company   re- 
insured in  other  solvent  companies    15,183  00 

Net  reserve  $311,303,247  00 

8 
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Present  value  of  amounts  not  yet  due  on  supplementary 
contracts  not  involving  life  contingencies,  computed 
by  the  company   852,342.22 

Claims  for  dt^ath  losses  in  procesB  of  adjustment 

or  adjusted  and  not  due $T/,  100, 400  53 

Claims  of  death  losses  which  have  been  reported 

and  no  proofs   received    27,142  00 

Claims  for  matured  endowments  due  and  unpaid         2D5,281  4?» 

Claims    for    death    losses   and    other    policy    claims 

resisted  by  the  company 54,272  00 

Due    and    unpaid    on    annuity    claims,    Involving 

life    contingencies     151,030  18 

Total   policy   claims    1,688,186' 20 

Premium  paid  in  advance,  including  surrender  values  so 

applied    :.         309,to5  27 

Dividends  or  other  profits  due  policy-holders,  including 
those  contingent  on  payment  of  outstanding  and  de- 
ferred  premiums    140 , 627  bO 

Other  liabilities:  Reserve  for  contingent  guarantee  fund  65,119,223  11 
Surplus  to  be  apportioned  in  1903  3 ,  020  ()00  00 

Total  liabilities 1382.432,681  30 


EXHIBIT  OP  POLICIES. 


Classification. 


Whole  Life  Policies. 


No. 


Amount. 


Endowment  Policies. 


No. 


Amonnt. 


At  end  of  jirovlous  year  .... 
New  policies  taking  effect.. 

Old  policies  revived   

Old  changed  and  Increased 


Totals 


Deduct  ceased: 

By  death 

By  maturity  

By  expiry  

By  surrend«»r  

By  lapse   

By  change   and   decrea.-^e 


Total  terminated 


Outstanding  end  of  year 


396,509 

71.S76 

713 

16 


$l,0(y7,%4.944 
1G0,.^.620 
1,456,224 


469,114  11.169.808,788 


=1= 


4,924 


3.332 
21,604 


20,860 


$15,275,723 


404.246 

7.282.465 

53.074.637 

8,751,410 


$84,788,481 


439, 254 1  $1,085, 020. 3071 

I  I 


89.8531    $306,034,521 

18.2J«         36.82S.f94 

230  491.797 

391 ■ 


ym.m 


702 
1.755 


$243,354,912 


$2,003,293 

4.K4,m 

534 

1.<M2  2,034.141 

3.869  7.086,359 

l,8e9.3S9 


$17,547,907 


101.0391    $225,807,005 

1 
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EXHIBIT  OP  POLICIES~-Continued. 


Classification. 


Another  Policies. 


At  end  of  previous  year I 

New  policies  taking  effect | 

01(1  policies  revived   

Old  changed  and  Increased  .. 


No. 


2,251 
1,341 

8 
29 1 


Totals 


Amount 


$6,514,140 

4,518,873 

27.618 


3.6291  $11,060,631 


Return 
Premiums 
and  liever- 

sionary 
Additions. 


Amount. 


Total  Nos. 
and  Amounts. 


No. 


$21,184,82511  488.613 
2.965,219  I    91.502 
24011  951 

84 


$1,241,688,430 

204.700,306 

1.976.879 


-I- 


$24,140.2841)  581.160 


Deduct  ceased: 

By  death  

By  maturity   

By  expiry   ' 

By  surrender 

By  lapse    

By  change  and  decrease   .. 


15 


204 

13 

49o 


Total  terminated 


Outstanding  end  of  year  I 

Policies  reinsured  


728 


2.901 


li 


30.095 


455.740 

31.324 

1.539.840 

8.409 


$2,065,408 


$8,995,223 


989,849 

421,715 

29 

1.801,442 

,         1,125 


I     $3,214,160 

I- 


$20,926,124 


5.641 

1,755 

204 

4.387 

20.969 


37.966 


543,194 


Amount. 


$1,448,364,615 


$18, 
4, 

11, 
61, 
10, 


298,960 
976,906 
860,549 
149,372 
701.961 
,629.208 


$107,615,956 


$1,340,748,659 


$2,360,299 


State  here  the  face  value  corresponding  to  the  present  value  ("By  death") 
above,  $18,298,960. 

Paid-up  insurance  (Including  return  premium  and  reversionary  additions),  No. 
of  policies,  70,005:  amount.  $130,940,882. 

The  annuities  In  force  December  31st  last  were  in  number  7,319,  representing 
In  annual  payments,  $2,163,403.31. 


MISCELLANEOUS  QUESTIONS. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  De- 
cember 31  last 'for  the  purpose  of  making  any  entry  that  affects  this  statement? 
Answer.     No. 

Is  there  a  loading  margin  for  expenses  on  all  policies  over  the  net  premium 
according  to  the  state  standard  ?     Answer.     Yes. 

Is  any  surrender  value  promised  In  excess  of  the  reserve  as  legally  computed? 
Answer.     No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly 
proprietary  plan?     Answer..    Purely  mutual.     No  capital  stock. 

What  proportion  of  the  nrofits  of  the  company  may  be  paid  to  the  stockholders 
for  use  of  real  or  guaranteed  capital?     Answer.     No  stockholders. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
the  company?     Answer.     No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring 
bonds  toward  par?     Answer.     No. 

What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be  taken 
In  notes,  or  other  form  of  Hen,  on  the  policies?    Answer.     None, 
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BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


No 

Amount. 

rollclos  on  the  lives  of  citizens  of  said  state  In   force 
oeniber  31  of  previous  year 

De- 

9.596 
2,724 

118  362  524 

Policies  on  tlie  lives  of  citizens  of  said  state  issued  during 
the  year , 

4,330,734 

Total  

12.330 

821 

$22  693  2»S 

Deduct  ceased  to  be  in  force  during  the  year ,.... 

1  426  707 

Policies  in  force,  December  31 

11.41to' 

"     $21,266,551 

IjOsscs  and  claims  unpaid  December  31  of  previous  yc-ar. 

25 
113 

$4o,09S  92 

Losses  and  claims  incurred  during  the  year. __.. 

211,218  68 

Total 

138 
114 

$256  317  60 

I/Osses  and  elalnis  settled  during  the  year,  in  cash.     .  . 

^,973  33 

Losses  and   claims  unpaid   December  31 

24 

_ 

$29  344  27 

-   - 

Premiums  collected  or  secured   in  cash  and  notes  or  credits  without  any   de- 
duction for  losses,  dividends,  commissions  or  other  expenses,  $803,076.60. 


GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 


CREDITS. 

Guarantee  fund  and  divisible  surplus  December  31,  1901 

Total  gross  premium  roc<'IptS  

Deduct  total  net  premiums   


Loading  earned 


Interest,  dividends  and  rents 
Profit  and  loss  items,  gain  ... 


Interest  earned  

Increase  in  market  values 


Expected  mortality  on  insurance  

Deduct  expected  mortality  on  reserve 


Expected  mortality  on  net  amount  at  risk 


Expected  payments  on  annuities  

Deduct  reserves  expected  to  be  released  by  death. 


$57,378,304  97 
45,115,996  00 


$14,856,156  91 
957,091  92 


$15,813,248  S3 
231,106  34 


$22,779,730  62 

7,398.647  00 


$1,797,947  00 

559. era  00 


Expected  net  payments  on  annuities  

Reserves  released  on  surrendered  and  lapsed  policies 

(Of  the  nliove  $1.359.a>0  was  from  policies?  upon  which, 
three  years'  premiums  had  not  been  paid.) 

Total  credits 


$63,186,^2  S3 
12,262,308  97 


16,044,355  17 


15,381,083  62 


1.238,272  00 
4,696.095  00 


$112,808,697  59 
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GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 


DEBITS. 

expenses  incurred:    Insurance  

Expenses  Incurred:    Investment 

Total  mnnnjrpinont  expenses 

Interest  required  to  he  earned  to  maintain  reserve. 

I>eath  losseK  hicurrcd 

Deduct   reserve.s   released   by   death   of  Insured 

Actual  net  mortality  on  Insurance — , 

Annuity  pay menl  s  Incurred  

Deduct  reserves  released  by  death  of  annuitants...., 


Actual  net  payments  to  annuitants  

Cash  values  paid  for  surrendered  and  lapsed  policies. 
Dividends  paid  to  policy-holders  


Total  dividends  IncurrtM  to  policy-holders  

Guarantee  fund  and  divisible  surplus  Dec.  31,  1902. 


Total   debits 


'Jnarantee  fund  and  divisible  surplus  Dec.  31,  1901. 

Ix»8s  from   loadingr   

Gain    from    mortality 

Gain  from  surrendered  and  lapsed  policies  

Gain   from  surplus  Interest    

Total  realized   

Increase   In   inorket  values   


Surplus  earned  during  the  year. 
Total   


DIstrilmtion  from  surplus: 

Dividends  paid  policy-holders  in  cash 

Dividends   applied    by   policy-holders    in    reduction    of 

premiums    , 

Dividends  applied  by  policy-holders  to  purchase  paid 

up  additions    

Increase  In  unpaid  dividends   

Surplus  applied  during  the  year  


Guarantee   fund   and   divisible 
ber  31,   1902   


surplus     Decem- 


$13,690,996  22 
1,397.304  82 


$17,358,071  34 
6,619.842  00 


$1,818,^97  51 
428.383  00 


$3,186,221  18 
2.518.382  41 


$1,428,687  25 
4,4110.71177 
1.509.873  82 
2,608,018  01 


$7,239,916  35 
231.106  34 


$4S6.362  48 

23;488  28 

1,976,939  56 
31.592  05| 


$15,088,301  04 
11.747,926  00 


10,738,229  34 


.  1,390.414  51 


2.518.382  41 
68.139.223  11 


$112,808,697  59 


$63,186,582  $3 


7.471,022  69 


$70,657,605  52 


$2,518,382  41 


$68,139,223  11 


Mortality  table  or  tables,   Aetitarlcs*.  American  and  special  Annuity  tables. 
Interest  rnie  or  rates,  4  per  cent.,  3^  per  cent. 
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MUTUAL  RESERVE  LIFE  INSURANCE 
COMPANY, 


Nexo  York,  N.  Y. 


[Incorporated  Feb.  9,  1881;  commenced  business  Sept.  9,  1881.] 

President,  FREDERICK  A.  BURNIIAM  Vice  President.  (iEORGE  D.  KLDRIIXiK. 
Secretary.  CHARLKS  W.  CAMP.  Actuary,  (iKORGP:  D.  ELDRILKIK. 

Home  Office,  305-307-309  BROADWAY. 

Attorney  for  service  of  process  in   Wisconsin,   Commissioner  of   Insurance. 

CAPITAL    STOCK. 
Amount  of  ledger  assets,  December  31,  of  previous  year  |4, 634, 610  50 

INCOME. 

First  year's  premiums  on  original 
policies  without  deduction  for 
commissions   or   other  expenses       $367,567  04 

Surrender  values  applied  to  pur- 
chase i^aid-up  insurance  and  an- 
nuities     7,514  37 

Total  new  premiums $375,081  41 

Renewal  premiums  without  deduc- 
tion for  commissions  or  other 
expenses    4, 154,338  85 

Dividends  applied  to  pay  renewal 

premiums 50,261  63 

Surrender  values  applied    to    pay 

renewal    premiums    126  93 

Total  renewal  premiums  ..   $4,204,727  41 

Total    premium    Income    $4,579,808  82 

Premium  notes,  loans  or  liens  restored  by  revival 

of    policies    3.212  52 

Interest  on  mortgage  loans $18,235  71 

Interest  on   bonds  and   dlYldends 

on    stocks    15,073  72 

Interest  on  premium  notes,  policy 

loans  or  liens 241,084  90 

Interest  on   other  debts   due   the 

company    19,361  09 

Rent  from  company's  property, 
including  $50,400.00  for  com- 
pany's own  occupancy    148,644  36 

Total   Interest  and  rents   442,399  78 

From    other   sources :     Fees  from    alterations    In 

policies,    etc •  441  87 

Total   income    5,025,862  93 

Sum  of  both  amounts    $9,660,473  49 

DISBURSEMENTS. 

For  death  claims ' $2,878,068  88 

Premium  notes,  voided  bv  lapse    373.140  70 

Surrender  values  paid   In   cash    61,969  37    ' 

Surrender  values  applied    to    pay    renewal    pre- 
miums      126  98 

Surrender  values  applied  to  purchase  paid-up  in- 
surance and  annuities    7,614  37 
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Dividends  paid  to  policy-holders  in  cash 180  68 

Dividends  applied   to  pay   renewal  premiums....  50,261  63 

(Toial   pa  if  I   policyholders,   $3,371,262,56,) 
Commissions   and    bonuses   to    agents    [less   com- 
mission  on    re-insurance),  first  year's  premiums,  fc 

$204,76.5.77;   renewal   premiums,   $96,226.11...  300,991  88 

Commuting   renewal    commissions    74,500  00 

Salaries   and    allowances    for    agencies,    including 

managers,   agents  and   clerics    150,674  39 

Agency     supervision,    traveling,     and     all     other 

agency    expenses     69,784  02 

Medical    examiners'    fees,    $29,366.92 ;    Inspection 

of   risks,   $4,328.03    33,6p4  95 

Salaries   and    all    other   compensation    of   officers 

and  home  office  emf>lojes   285,727  44 

Rent,    including    $50,400.00    for    company's    own 

occupancy    72,286  68 

Advertising.  $34,536.80  :  printing  and  stationery, 

$30.03.^).26  ;    postage,    $26,388.20    90,960  26 

Legal    expenses    43,327  51 

Funaiture,    fixtures    and    safes    5,389  11 

Insurance  taxes,  licenses  and  department  fees...  64,512  63  v 

Taxes  on   real   estate    ^. 27,009  47 

Repairs  and  expenses  (other  than  taxes)  on  real 

estate 105,313  29 

Ail  other  disbursements,  viz. : 

Investment    expense    1,200  00 

Actuarial   expense    30,684  24 

General    expense 111,636  43 

Miscellaneous   expense    215,582  72 

Total    disbursements 5,054,537  58* 

Balance   $4,605,935  91 


LEDGER  ASSETS. 

Book  value  of  real  estate  unincumbered $682,448  04 

Mortgage  loans  on  real  estate,  first  liens 461,750  00 

Loans  made  to  nollcy  holders  on  this  company's 

policies   assigned  as  collateral 2,040,869  42 

Premium    notes    on    policICwS    in    force,    of    which 

140,114.79  is  for  first  year's  premiums 66,330  31 

Book  value  of  bonds   (excluding  interest) 508,247  53 

Deposited  in  trust  companies  and  banks  on  In- 
terest      569,204  57 

Cash    in   company'^  oilice.   $907.11  :    deposited   In 

banks    (not  on  interest),  $142,731.93    143.699  04 

On  deposit   in   collecting  banks  and  with  bonded 

collections 133,387  00 

Total   ledger  assets    $4,605,935  91 


KTON-LEDGER    ASSETS. 


Interest  accrued  on  mortgages   

Interst    due,    $1,728.62.    and    accrued,    $2,348.21, 

on  bonds  and   stocks    

Interest  accrued  on  premium  notes,  policy  loans 

or  liens    

Rents  due  on  company's  property  or  lease 

Total  interest  and  rents  due  and  accrued 


$3,344  83 

4,076  83 

90.835  00 
5,060  65 


103,317  31 
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Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value. 


59,382  38 
3,189  10 


rf 

New 
bnsiness. 

Renewals. 

Gross    deferred    preminmit    on    policies    In 
force  December  31,  1902  

1141,657  00 
67.443  00 

1967.045  00 
206.665  00 

Deduct  loading;  and  excess  on  reserve,  10 
per   cent 

Net   amount   of   uncollected    and    de- 
ferred  premiums    

174.214  00 

$758,380  00 

All    other    assets:     Net   premiums    in    transit   reserve 
charged  in  liabilities   


832,594  00 
137,260  00 


Total  admitted  assete   . .' 15,741.678  70 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  on  the  31st  day  of  December,  1902.  com- 
puted oh  the  Actuaries'  and  American  tables  of  mor- 
tality, with  4  and  3^  per  cent,  interest |4,050,29 

Liability  on  policies  cancelled,  upon  which  a  surrender 
value  may  be  demanded  2,740  00 

Claims  for  death  losses  in    process    of    adjust- 
ment or  adjusted  and  not  due $705,567  35 

Claims  for  death  losses  which  have  been  reported 

and  no  proofs  received    331.712  05 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  company   50,868  17 

Total  policy  claims  ,     1,088.147  57 

Premiums  paid  in  advance,  including  surrender  values 
so  applied   1,073  07 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts, 
bonuses,  commissions,  medical  and  legal  fees,  due  or 
accrued 51,702  86 

Dividends  or  other  profits  due  policy-holders,  including 
those  contingent  on  payment  of  outstanding  and  d-e- 
ferred    premiums   26,771  35 

Dividends  apportioned,  payable  to  policy-holders  during 
1903 5,894  43 

Unassigned   funds    (surplus)    515,020  42 

Total  liabilities 15,741,678  70 
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EXHIBIT  OF  POLICIES. 


Classification. 


Whole  Life  Policies . 


Endowment  Policies. 


No.  Amount. 


No.         Amount 


At  end  of  previous  year  

^f•w  policies  tr.klng  eEfeet   . 

<)ld  policies   revived    

Old  changed   and    Increased 

Totals 

Deduct  ceased: 

By  death    , 

By  surrender  

By  lapse 

By  change  and   decrease   . 

Total   terminated    

Outstanding  end  of  year 


17.759 

16,793 

549 


$34.7«).0S7Jl  11 

12,650. 96b!|  965 

827.079  I  8 

1,703,712 


49,142 


514 
2,701 
9,029 

351 


?1. 062. 970 
4,977.851 

8,999,088 
801,189 


12,595 


$15,841,098 


23.144 


$34,006,745 


$61,400 

589.426 

20,400 

1,250 


$114,018,472)1     85.867 


$164,537,791 


171 
1 


172 


814 


115,322 
2,260 


$117,572 


$654,904 


EXHIBIT  OP  POLICIES— Continued. 


Classiflc.ition'. 


At  end  of  previous  year 

Nhw    policies   taking   eftect 

Old  policies  revived   

Oid  changed  and  Increased 


Totals 


Deduct  ceased: 

By  death    

By  surrt^nder    . 

By  lapne   

By  change  and  decreuHe 


Total   terminated    ... 
Outistanding  end  of  year 


All  other  Policies. 


No. 


46,277 

752 

2.077 

36 


Amount. 


-- 


$107,365,064 

1,742,936 

4,824,62^ 

85,845 


49,142|  $114,018,472 


744 

81 

7,555 

219 


8,399 


40.743 


$2,003,304 
206,314 

17. 461. 231 
948.084 


$20,618.9:^3 


$93,399,539 


Total  Nos. 
and  Amounts. 


No. 


il 


64.047 

18,510 

2,634 

676 


85.867 


1.258 

•2.7N2 

16,555 

571 


21,166 


64,701 


Amount 


$142,191,551 

14,883,327 

5,672.106 

1,790,807 


$164,557,791 


$3,066,274 
5.184.165 

26.575,641 
1.751,523 


$36,577,603 


J^ 


$127,960,188 


Paid-up  In.surance  Hncluding  return  premium  and  revcr.siouary  additions),  No. 
of  policies,  132;  amount,  $23,162. 
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MISCELLANEOUS  QUESTIONS. 

Have  t)ie  books  of  the  company  been  kept  open  after  the  close  of  bosiness 
December  Si  last  for  the  purpose  of  making  any  entry  that  affects  this  state- 
ment ?     Answer.     No. 

Is  there  a  loading  or  margin  for  expenses  on  ail  policies  over  the  net  pre- 
mium according  to  the  state  standard?  Answer.  Actuaries*  table  4  per  cent 
and  American  fable  3^4  per  cent,  loaded  by  various  percentages. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  legally  computed? 
Answer.     No. 
proprietary  plan?     Answer.     Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders 
for  use  of  real  or  guaranteed  capital?    Answer.    No. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
the  company?     Answer.     No. 

Has  the  book  value  of  any  asset  been  Increased  during  the  year  except  to  bring 
bonds  toward  par?     Answer.     No. 

What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be  taken 
In  notes,  or  other  form  of  lien,  on  the  policies?  Answer.  On  first  year's  pre- 
miums, except  on  a  few  forms  of  policies  at  most.  33  1-3  per  cent ;  on  renewal 
policies,  not  to  exceed  reserve  charged  as  a  liability. 


BtSINESS  IN  WISCONSIN  DURING  THE  YEAK. 


No. 


Amount. 


Poilfles  on  the  lives  of  citizens  of  said  state  In  force  De- 
cember 31  of  previous  year— paid  for  business 

Policies  on  the  lives  of  citizens  of  said  state  Issued  dur- 
ing the  year  

Total  

Deduct  ceased  to  be  in  force  during  the  year 

Policies  in  force,  December  31  

L<»sses  and  claims  unpaid  December  31  of  previous  year 

I^jKses  and  claims  incurred  during  the  year 

Total  

Losses  and  claims  settled  during  the  year  in  cash, 
$53,875.29;  by  compromise,  $10,602.95   

Losses  and  claims  unpaid  December  31 


1.675 
113 


1,758 


1.422 

17 
29 

46 


13 


$3,m.341  00 
217,010  00 


$3.S99,351  00 
880,808  00 


$2,518,543  00 


$41,000  00 
49,829  77 


$90.829  17 
64.568  24 


$26.26153 


Preraiuras  collected  or  secured  In  cash  and  notes  or  credits  without  any  deduc- 
tion for  losses,  dividends,  commissions  or  other  expenses,  $77,666.99. 


PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans  or  liens  on  hand  December 

31   of  previous  year    |2,020,04S  02 

Received     during    the     year     on     new     policies, 

$185,095.11;  on   old   policies,   $419,096.72 604,791  83 

Restored  by  revival  of  policies   3,212  52 

Total $2,628,052  37 

Deductions  during  the  year  as  follows : 

Used  In  payment  of  losses  and  claims $119,027  38 

Used   In  purchase  of  surrendered  policies.....  25,856  52 

Voided  by  lapse   373,140  70 

Redeemed  by  maker  in  cash   2,828  04 


Total  reduction  of  premium  note  account 


520,852  64 


Balance   of  note  assets  at  end  of  year $2,107,199  73 
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GAIN  And  loss  exhibit  during  year  of  statement. 


CREDITS. 

Divisible  surplus  December  31,  1901 

Total  gross  premium   receipts    

Deduct  total  net  premiums  , 


leading  earned  

Interest,  dividends  and  rents 
Decrease  in  market  values  .. 


Interest    earned    

Expected    mortality    on    insurance    , 

Deduct  expected  mortality  on  reserve  

* 

Expected  mortality  on  not  amount  at  rislc  

Keserves  released  on  surrendered  and  lapsed  policies. 


Total  credits 


DEBITS. 

Kxpenses  Incurred:    Insurance  

Expenses  incurred:    Investment  : 

Total  manafc<*ment  expenses  , 

Interest  required  to  be  earned  to  maintain  reserve 

Deatli  losses  incurred 

Dniuct:       Reserves     released     by     deatli     of     insured, 
$151,152,00;   compromise  on  losses,  $190,095.48 


Caf^h  values  paid  for  surrendered  and  lapsed  policies. 
Valuer  applied  to  purcliase  paid-up  Insurance  

Dividends  paid  to  policy-holders  

Decreased  In  deferred  apportioned  dividends  

Total  dividends  incurred  to  policy-holders , 

Divisible    surplus    December   31,    1902 , 


Total  debits 


Divisible  surplu.s  December  31.  1901  

Loss  from  loading  

ix*88  from  mortality  

Oa'n  from  surrendered  and  lapsed  policies 
Gain  from  surplus  Interest  


Total  realized,  pain  .. 
Decrease  in  market  values 


$4,765,852  00 
3,244,779  63 


$265,100  19 
14,212  93 


$2,685,875  00 
111,900  00 


$1,496,941  00 
134.757  59 


$2,929,162  83 
341,247  48 


$460,461  83 
7.514  37 


$50.442  31 
6.259  76 


$110,626  22 
113.940  ."S 
224.332  80 
106.764  19 


Surplus  earned  during  the  year 
Total    


$106,530  42 
14,212  98 


.1. 


Distribution   from  surplus: 

Dividends  paid  policy-holders  In  cash  I  $180  68 

Dividends    applied    by    policy-holders    In    reduction    of| 

premiums  50,261  63 

Decrease  in  deferred  dividends  I  6.259  76 


Surplus  applied  during  the  year  

Divisible  surplus  December  31,  1902. 


I- 


$466,885  48 


1,521,072  37 


250,887  26 


2,573.975  00 
692,309  00 


5,605,129  U 


$1,631,698  59 
158,336  00 


2,687,915  35 

••  •! 

"■467',976'26 


44,182  55 
515,020  42 


$5,605,129  11 


$766,885  48 


92.317  49 


$669,202  97 


44.182  55 


$515,020  42 


Mortality  table  or  tables.  Actuaries  and  American. 
Interest" rate  or  rates,  4  per  cent,  and  3*^  per  cent. 
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NATIONAL  LIFE  INSURANCE  COMPANY  OF  THE 

UNITED  STATES  OF  AMERICA,  i 

Washiiigion,  D.  C. 

[lucorpornted   July  25.   1868;   commenced  business  Aug.  1,   1868.1 

President  I.OUIS  G.  rilKLPS.  VIce-Pres.,  A.  T.  PAUISII.  '  •] 

Secretary,  U.   K.   Snckett.  * 

Principal  lirancli  Office,  159  LA  SALLE  SVRRET,  CniCAGO. 

Attorney   for  service  of  process^  In   Wisconsin.   Commissioner  of   Insui^anee. 
Date  of  admission   Into  Wisconsin.  March   5,  1900. 

CAPITAL    STOCK. 

Amount  of  capital  paid  up  In  cash   $1,000,000  00  j 

Amount  of  ledger  assets,  December  31,  of  previous  year  $2,540,306  00 

INCOME. 

First  year*B  premiums  on  original 
policies  without  deduction  for 
commission  or  other  expenses 
less  $.'J53.20  for  first  year  s  re- 
insurance         $275,524  88 

Surrender   values   applied   to   pay  1 

first  year's  premiums 370  00 

Total  first  year's  premiums 

on    original    policies     .  .        $275,894  88 
Surrender  values  applied  to  pur- 
chase    paid-up     insurance    and 
annuities 12,112  41 

Total  new  premiums  $288,007  29 
Renewal  premiums  without  deduc- 

duction     for     commissions     or 

other    expenses,    less    $1,812.48 

for  reinsurance  on  renewals.  .  .  .  299,884  00 

Dividends  npplled  to  pay  renewal 

premiums    ,, 175  90 

Total   renewal  premlumsr.  .       $;i00.059  90 

Total  premium  income    $588,007  19 

Consideration    for    su  -elementary    contracts    not 

involving  life  contingencies 34,769  00 

Interest  on  mortKage  loans 1G.643  01 

Interest  on  collnteral  loans 2,652  27 

Interest  on   bonds   and   dividends 

on  stocks 26,981  21 

Interest   on  premium  notes,  policy 

loans   or  liens 8,157  97 

Interest   on  other   debts   due    the 

company .  140  00 

Discount  on  claims  paid  In  ad- 
vance   1,570  00 

Rent  from  company's  property 
including,  $6,000.00  for  com- 
pany's own  occupancy 89,416  -52 

Total  interest  and  rents 145,561  88 

From    other   sources :     Profit   and   loss    loans   to 

policy    holders     470  86 

Bonds    101.406  25 

Cash 192, .360  47                                         j 

Mortgage  loans 37,584  68                                        I 

Real  estate   48,557  02 

Suspense   premiums    52  67 

Total   income 1,148,836  02 

Sum  of  botb  amounts 13,689,142  02 

Digitized  by  VjOOQIC 


NATIONAL   LIFE   INS.    CO.    OF  TJ.    S.   A.  125 

DISBURSEMENTS. 

For      death      claims,      $201,255.17;      additions. 

$8,060.00 $204,324  17 

Surrender  values  paid  In  cash    31,797  21 

Surrender  values  applied  to  pay  new  premiums . .  370  00 

Surrender  values  applied  to  purchase  paid-up  in- 
surance and  annuic.es 12,112  41 

Amount  returned  to  policy-holders 1,210  07 

Dividends  applied  to  pay  renewal  premiums  ....  175  00 

(Total  paid  policy-holders.  $249,989.76.) 
Paid  for  claims  on  supplementary  contracts  not 
Involving  life  contingencies 9,420  00    . 

Commissions  and  bonuses  to  agents  (less  com- 
mission on  reinsurance),  first  year's  premiums, 
$243,309.85;    renewal    premiums,    $20,609.20..  263,919  05 

Commuting  renewal   commissions    8,331  33 

Salaries  and  allowances  for  agencies,  includ- 
ing managers,  agents  and  clerks   9,557  12 

Medical   examiners    fees,   $18,146.32 ;    inspection 

of  risks,  $5,318.73 23,465  05 

Salaries  and  all  otber  compensation  of  ofHcers  and 

home  office  employes 46,111  79 

Rent,  including  H>t»,ov0.00  for  company's  own  oc- 
cupancy     6,885  00 

Advertising.  $5.008.55 ;     printing     supplies     and 

stationery,   $7,968..56 ;   postage,   $2,'410.10    15,387  21 

Legal  expenses 9,238  99 

Furniture,    fixtures    and    safes 2,241  47 

Insurance  taxes,   licenses  and  department  fees..  15,585  38 

Taxes  on  real  estate   119  48 

Repairs  and  expenses  (other  than  taxes),  on  real 
estate 41,64140 

All  other  disbursements :  Personal  taxes, 
$68.53 ;  actuarial  services,  $3,981.64,  exchange 
and  collections,  $121.11  :  foreclosure  expenses, 
$104.60  ;  Wis.  expenses,  $3,668.35 3,804  06 

Suspense   premiums    221  31 

Policy  fees   34  00 

P.  and  L.  to  correct  entries,  $308.83 ;  agents  bal- 
ances, $43,770.20 44,079  03 

Premium  notes,  $25.83;  bills  receivable,  spe- 
cial,   $4,545.34     4,571  17 

Collateral  loans,  $8,808.30:  Interest.  $5.020.00..  13,828  30 

Miscellaneous  notes,  $38,940.73;  bills  receiv- 
able, $144.00 39,084  73 

I^edger  balance 92,116  62 

Stocks    10,515  91 

Lew     library,     $1,215.75 ;     miscellaneous     notes, 

$2,070.99 3,295  74 

.Total  disbursements 917,584  07 

Balance $2,771,557  95 


LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered $1,160,351  36 

Mortgage  loans  on  real  estate,  first  liens 276.759  25 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 
collateral 30.700  00 

Loans  made  to  policy  holders  on  this  company's 

policies  assigned  as  collateral    49,845  72 

Premium  notes  on  policies  in  force 11,637  72 

Book      value      of      bonds      excluding      interest, 

$177,723.75  :    stocks.    $746,460.00 924,183  75 

Deposited  In  trust  companies  and  banks  on  in- 
terest   20.000  00 

Cash  in  company's  office.  $38.806.61 :  deposited  in 

banks  (not  on  Interest).  $233,334.87 272,141  48 

($428.53,  since  paid.) 

Bills     receivable,   $8,911.60;   agences'   balances, 
$594.32  (since  paid)    . .  .• 4,505  92 

Ledger  balance,  $12,432.75,  (secured)   12,432  75 


Total  ledger  assets  $2,771,557  95 
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NON-I.EDCER   ASSETS. 

Interest    due,    $ol2.00    and    accrued,     $2,494.40 

on   mortgagpH $2,800  40 

Interest  due,   ?,"*00.00  and   accrued,  $1,074.11  on 

bonds  and  etoctvs 1,574  IG 

Interest  due  and  accrued  on  collateral  loans.  ..  .  21  00 

Uents  due,  $3,342.80  and  accrued,  $11,504.55  on 

company's  property  or  lease 14,847  44 

Total  interest  and  rents  due  and  accrued 

Market  value  of  real  estate  over  book  value 

Market  value-    (not    including  interest)     of    bonds    and 
stocks  over  book  value  


Now 

business. 

Renewals. 

Gross   premiums   due    and     unreported 
on  policies  In  force  Dec.  31,  1902 

Gross  deferred   premiums    on    policies 
In  force  Dec.  31,  1902  

$49,934  02 
15,891  07 

$43,742  26 
28.166  52 

Totals 

Deduct  loading   , 

$^.825  09 
9,544  t«t 

$71,898  78 
10,425  32 

Net    amount    of    uncollected  and- 
deferred  premiums 

$56,280  46 

$61,473  46 

19,249  00 
13,414  2G 

6,303  75 


117,753  92 


Gross  assets    $2,928,278  SS 


DEDtrCfT   ASSETS   NOT   ADMITTED. 

Bills  receivable $3,483  07 

rremlum  notes  or  loans  on  policies  and  net  pre- 
miums in  excess  of  the  net  value  of  their  policies  18,705  18 

Total 22,188  25 

Total  admitted  assets |2, 906, 090  63 


LIABILITIES. 

Net  present  value  of  nil   outstanding?  policies   In 

force  on    the  31st   day   of   Dpcember.   1902,   as 

computed  by  the  Illinois  insurance  department 

on   actuaries    tables   of   mortality,    with    4    per 

cent.    Interest     $1,709,141  00 

Deduct  net  value  of  risks  of  this  company  re-ln- 

sured  In  other  solvent  companies 27,395  00 

Net  reserve $1 , 681 , 746  00 

Present  value  of  amounts  not  yet  due  on  supplementary- 
contracts  not  involving  life  contingencies,  computed 
by  the  company  on  the  4  per  cent,  basis 25.920  00 

Claims  for  death  losses  due  and  unpaid 100  00 

Claims  for  death  losses  in  process  of  adjustment 

or  adjusted  and  not  due 34,557  00 

Claims    for    death    losses    which    have    been    re- 
ported and  no  proofs  received    20,132  00 

Claims  for  matured  endowments  due  and  unpaid.  .  267  00 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  company 12,302  64 

Total  policy  claims 67,358  64 
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Commissions  due  to  agents  on  premium  notes  when 
paid 791  74 

"Cosi  of  collection"  on  uncollected  and  deferred  premi- 
ums, in  excess  of  the  loading  tlfereon 42 ,  235  22 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts, 
bonuses,  commissions,  medical  and  legal  fees,  due  or 
accrued  4,ri2  84 

Other  liabilities:  Estimated  cost  of  completion  of  im- 
provements on  real  estate  holdings 22, 535  00 

All  other  liabilities 8,000  00 

Capital  stock 1,000,000  00 

Unassigned  funds  (surplus)  53 ,  391  19 

Total  liabilities  $2,906,090  63 


EXHIBIT  OF  POLICIES. 


Classification. 


At  end  of  previous  year... 

New   policies   written , 

Old  policies   revived    

Old  changed  nnd  increased 

TotalfiJ    

Deduct  ceased? 

By  death    

By  maturity    

By  expiry    

By  snrrendor 

By  lapse   

By  change   and    decrease. 
Not  taken   

Total   terminated    

Outstanding  end  of  year  .. 


Whole  Life  Policies. 


No. 

Amount. 

4,989 

886 

4 

1.637 

$7,509,218 

1.356,749 

5.500 

3,350,632 

7,466 

$12,222,099 

91 

1 

732 

997 

92 

3 

4 


1.914 


$143,353 

1.000 

1.374.250 

1.583,347 

154.298 

4,270 

8,000 


$3,259,978 


5,5521        $8,962,121 
I         


Endowment  Policies. 


No.         Amonnt. 


788 
155 

11 
567 


12 


247 
196 
41 


500 


1,011 


$1,321,266 
235,728 

1.000 
910.500 


1.511j        $2,468,49-4 


$13,441 


31»3,0(K> 

318.074 

77.500 

8.000 
5.500 


$815,515 


$1,652.1)79 


Digitized  by 


Google 


:  ,^-^^''^^'^^^Wi 


128 


NATIONAL   LIFE   INS.    CO.    OF  U.    S.   A. 


EXHIBIT  OP  POLICIES— Continued. 


Classification. 

All  Other  Policies. 

Return 
Premiums 
and  Rever- 
sionary 
Additions. 

Total  NoF. 
and  Amounts, 

No. 

Amount. 

Amount. 

No. 

Amonnt. 

At  end  of  previous  year.. 
New    policies   written    

4.047 
7,196 

7 

$9,244,232 

12,027.827 

19.000 

28.146 

$107,76$  14 

9,774 

8,237 

12 

2,204 

$18,182,484  14 
13,630,304  00 

Old  policies  revived   

Old  changed  and   inc'sed. 

127  80 
71,032  99 

25.627  80 
4,360,310  99 

Totals    

1 

11.250 

$21,319,205 

$178,928  93 

20,227 

$36,188,736  93 

Deduct  ceased: 

By  death    

By  maturity   

43 

$107,944 

$359  98 

146 

1 
1.354 
1,298 

828 
2.204 

356 

$265,097  38 
1,000 

By  expiry    

By  surrender    

By  lapse  

By  change  and  dec'se... 

375 
105 
696 
2,207 
348 

i, 143.487 

236,000 

1.134.159 

4,258,000 

756,528 

5,318  95 

23.838  81 

1,262  25 

2.916.055  95 
2.161,259  81 
1,367.219  25 
4,261.790  00 

Not  taken    

41104 

770,439  04 

Total   terminated    ... 

3.773 

$7,636,118 

$31,m03 

6,187 

$11,742,802  03 

Outstand'g  «*na  of  year. . . 

7,477 

$13,683,087 

$147.737  90 

14,040 

$24,445,924  90 

Policies  re-instated   

32 

$149,700  00 

1     __ 

1 

Paid-up  Insurance    (including   return   premium 
No.  of  policies,  1,510;  amount,  $1,438,315.00. 


and   reversionary   additions)  : 


MISCELLANEOUS  QUESTIONS. 

Uave  the  books  of  the  company  been  kept  open  after  the  close  of  business  De- 
cember 31  last  for  the  purpose  of  making  any  entry  that  afCects  this  statement? 
Answer.     No. 

Is  there  a  loading  margin  for  expenses  on  all  policies  over  the  net  premium 
according  to  the  state  standard?     Answer.     Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 
Answer.     No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly 
proprietary  plan?     Answer.     Mixed. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders 
for  use  of  real  or  guaranteed  capital?  Answer.  Profits  on  non-participating 
business. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  bus1nes.> 
the  company?     Answer.     No. 

Tlas  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring 
bonds  toward  par?     Answer.     No. 

What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be  taken 
In  notes,  or  other  form  of  Hen,  on  the  policies?     Answer.     None. 
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BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


No. 

Amount. 

PoIIfies  on   the  Uvea  of  citizens  of  said   state  In  force  Do- 
(^•pinbpr  31   of  urevloiis  vpjvr •  ■ 

71^ 
1 
296 

$1,014,139  50 

PoHciPs  on    the   lives   of  citizens   of  naid   state   Issued  dur- 
ing the  year     .                  

3J^.347  S6 

Total , .-..'. 

Deduct  ceased  to  he  In  force  during  the  year 

1.015 

190 

$1,403,487  36 
U64.193  24 

PoIIflea   irt    forpp   Decemher   III                            .           

825 

$1,139,294  12 

1 
9 

$1,500  00 

14.316  0C» 

Total    10 

Lofk^es     and     claims     settled     (hiring    the     your,     In     casb. 
cash,  $14,669.35:  by   compromise,   $56.65   8 

$15,816  1)0 
14.716  00 

Losses  and  claims  unpaid  Dec.  31 

2 

$1,100  00 

Preminms  collected  or  secured   In  rash  and  note??  or  credits  without  any  de- 
duction for  lossespdlvideuds,  commissions  or  other  expenses,  $36,494.73. 


PREMIUM  NOTE  ACCOUNT. 


Premium  notes,  loans  or  liens  on  hand  December 

31  of  previous  year ^S,70S  51 

Rt»celved     during     the     year     on     new     policies, 

1.531.75  ;  on  old  policies,  $27,915.32 28.447  07 

Total   

Deductions  during  the  year  as  follows: 

I  Bed  in  purchase  of  surrendered  policies $383  84 

Voided  by  lap.se   1.771  02 

Kedeemed  by  maker  in  cash    23,362  70 


Total  reduction  of  premium  note  account  . 
Balance  of  note  assets  at  end  of  year. 

9 


$37,155  5S 


25,517  86 
111,637  72 
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GAIN  AND  LOSS  EXHIBIT  DURING  YEAk  OF  STATEMENT. 


CREDITS. 

Divisible  surplas,  Dec.  31,  1901  .. 

Total  gross  premium  receipts 

Deduct  total  net  premiums   , 


Loading  earned   , 

Interest,  dividends  and  rents  

Profit  and  loss  Items,  per  statement  ... 

Interest  earned   

Expected   mortality  on  insurance   

Deduct  expected  mortality  on  reserve. 


Expected  mortality  on  net  amount  at  risk 

Reserves   released   on   surrendered   or   lapsed   polleles. 


Total  credits 


DEBITS. 

Expenses   incurred:    Insurance    

Expenses  incurred:    Investment    

Total  management  expenses  

Interest  required  to  be  earned  to  maintain  reserve... 

Death   losses  incurred    

Installment  death  losses  incurred  (computed  value).. 


Deduct:    Reserves       relea.sed     by     death     of     Insured, 
$43,826,14;  compromise  on  losses,  114,182.02 


Actual  net  mortality  on  insurance  

Cash  values  paid  for  surrendered  and  lapsed  policies,. 

Values  applied  to  purchase  extended   Insurance 

Values  applie<l  to  purchase  paid-up  insurance 

Dividends  paid  to  policy-holders   


Total  dividends  incurred  to  P.   II. 

Del>it  balance  unaccounted  for  

Divisible  surplus,   December  31,  1902  ... 


Total   debits. 


1 

Source  of  net   gains  or  losses,   distributions  to  policy- 
holders and  payments  to  stockholders: 

Divisible  surplus  December  31,  1901  

From   loading   

P'roni    mortality    , 

From  surplus  Interest   


Surplus  earned  during  the  year. 
Total    


Dividends   applied   by    policy-holders    in     reduction     of 

premiums    

Surplus  applied  during  the  year   


Divisible  surplus  December  31,  1902 


1588.067  19 
371,165  91 


$145,561  88 
231,343  45 


$271,666  86: 
20.587  31 i 


$387,922  941. 
54.207  ^I. 


$221,061  23 
12,726  00 


$233.777  23 
58.008  16 


$31,797  21 
8.930  37 
3,922  0^' 


175  90 


$22.565  67 


216.901  2S 


376,905  33 


251,079  55 
44,279  62 


$911,731  45 


$442,130  17 
64.134  92 


175.769  07 


44.6^62 


175  90 
131,4^58 
53.391  ly 


$9D.73145 


$13,678  30!. 
9.381  68  . 
8,041  44|. 


$175  90 


22,565  67 


31.001  4! 


$53.567  09 


175  90 


$63.39119 


Mortality  table  or  tables.  Actuaries'. 
Interest  raie  or  rates,  4  per  cent. 
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NATIONAL   LIFE   INSURANCE    CX)MPANY, 


Montpelier,  Vermont. 


[Incorporated  Nov.  13,  1848:  commenced  business  February  1,  1850.] 


President,  JOSEPH  A.  DE  BOER.  Vice-President,  oAS.  T.  PHELPK. 

Secretary,  OSMAN  D.  CLARK.  Actuary,  CLARENCE  E.  MOULTON. 

Home  Office,  116  STATE  STREET. 


Attorney  for  service  of  process  In  Wisconsin.   Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,  November  31,  1801. 

Amount  of  ledger  assets,  December  31,  of  previous  year  $21,091,705  82 


First  year's  premiums  on  original 
policies  without  deduction  for 
commissions  or  other  expenses. 

Dividends  applied  to  purchase 
paid-up  additions  and  annuities 

Consideration  for  orlidnal  an- 
nuities Involving  life  contin- 
gencies   


INCOME. 

1669,967  43 
5,734  30 

506.043  20 


Total  new  premiums $1,181,744  93 

Renewal  premiums  without  deduc- 
tion for  commissions  or  other 
expenses    $3,655,314  86 

Dividends  applied  to  pay  renewal 

premiums '. 88,681  82 

Renewal  premiums*  for  deferred 
annuities 280  48 


Total   renewal   premiums..   $3,744,277  16 

Total  premium  income $4,926,022  09 


Consideration  for  Bup|)lementary  contracts  not  In- 
volving life  contingencies 

Interest  on  mortgage  loans    $403,063  14 

Interest  on  collateral  loans 1,703  17 

Interest  on  bonds  and  dividends 

on  stocks 326,676  33 

Interest  on  premiums  notes,  pol- 
icy loans  or  Ileus 177,660  33 

Interest   on  other  debts  due  the 

company 21,379  25 

Discount  on  clalips  paid  In  ad- 
vance      614  10 

Rent  from  company's  property. 
Including  $2,000  for  company's 
own  occupancy    137,738  50 


7,862  00 


Total   Interest  and  rents    1,068,834  82 

Profit  on  sale  or  maturity  of  ledger  assets 2.327  22 

Total  indome   6,005,046  13 


Sum  of  both  amounts $27,096,751  95 
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'f  DISBURSEMENTS. 


/•  • 


•f^X'  „^^  Aputb  claims,  $1,034,620.90; 

'  ^""'Jltions.  $2,712.13 ?1.037,333  03 

V  iTnr  matured   endowments.   $195,- 

?  SdS.OO;  additions,  $1,232.40...          197.125  40 

I  Ket  amount  paid  for  losses  and  matured  endow- 

f.  -  mentB    «...  $1,234,458  43 

I  For  annul  ties  Involving  life  contingencies 54,263,99 

Surrender  values  paid  in  ca.sli 481,120  47 

jjivHlciHis   imid    to    poliry-lidlflprs   in   cash 35,010  26 

Dividends  applied  to  pay  renewal   premiums. . . .  88,681  82 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities 5,734  30 

Total  paid  policy-holders.  $1,899,269.27) 
Paid  for  claims  on  supplementary  contracts  not 

involving  life  contingencies 609  99 

Commissions  and  bonuses  to  agents  (less  commis- 
sion on  reinsnraiice'*  first  year's  premiums, 
$390,930.68  ;  renewal  premiums,  $253,880.73  ; 
on  annuities  (original),  $25,004.83;  (renewal), 

$140.24 669,956  4S 

Commuting  renewal  commissions 25,895  67 

Salaries  and   allowances   for   agencies,    including 

managers,  agents  and  clerks 93,226  04 

Agency    supervision,     traveling,     and    all     other 

agency  expenses 4,157  55 

Medical  examiners'  fees,  $51,426.85 ;  inspec- 
tion of  risks,  $3,152.63 54,579  48 

Salaries   and   a-   other   compensation   of  officers 

and  home  office  employes 99,868  29 

Rent,  including  $4,000  for  company's  own  occu- 
pancy   19,ffi:i)  9C 

Advertising,  $24,399.02 :  printing  and  stationery, 

$9,699.09  :  postage,  $12,284.62 46,382  73 

Legal  expenses 481  21 

Furniture,  fixtures  and  safes 13.322  20 

Insurance  taxes,  licenses  and  department  fees....  82.882  41 

Taxes  on  real  estate 33,965  24 

Repairs  and  expenses  (other  than  taxes)   on  real 

estate 66,197  14 

All  other  disbursements:   Premium  on  bonds....  35,562  87 

Investment  expense 1.956  67 

Home    office    travel     492  69  ^  ^- 

Total    disbursements    3,148,495  95 

Balance , $23,948,256  00 


LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered.- $1,727,341  19 

Mortgage  loans  on  real  estate,  first  liens 9,854,032  32 

Loans    secured    by    pledge    of    bonds,    stocks    or 

other  collateral 24,700  00 

Ix>ans  made  to  policy  holders  on  this  company's 

policies  assigned  as  collateral 2,455,336  80 

Premium  notes  on  policies  In  force 882,996  51 

Book  value  of  bonds  and  warrants  excluding  in- 
terest, $8,349,314.76:  stocks.  $62,550 8,411.864  76 

Deposited  in  trust  companies  and  banks  on  interest  562,040  93 

Cash  in  company's  office    $5,409.04  :  deposited  in 

banks   (not  on  Interest),  $25,095.23 30,504  27 

$23,948,816  78 

Agents'  less  credit  balances.  $560.78 660  78  ., 

Total  ledger  assets  ^23,948,256  < 
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NON-LEDGER   ASSETS. 

f  Interest  claimed  as  an  asset  due,  $4,401.34  and  ac- 

[      crued,  $180.1^9.15  on  mortgages. $184,540  40 

Interest  due,  $8,514.30  and  accrued,   $133,784.44 

on  bonds  and  stocks  and  warrants 142,298  74 

Interest  accrued  on  collateral  loans 1,203  17 

Interest   due,   $G,035.yi   and   accrued,   $90,347.12 

on  premium  notes,  policy  loans  or  liens 102,083  03 

Dividend  accrued  on  bank  stock    530  00 

Interest  accrued  on  other  assets 900  00 

Rents  accrued  on  company's  property  or  lease.  . .  .*  9,768  94 

Total  interest  and  rents  due  and  accrued 

Market  value    (not  including    interest)    of  bonds    and 

stocks  over  book  value 


New 

business. 

Renewals 

Gross    premiums    ilue    and     nnreported 
ou    policies   In    force   Dec.   31,    1902.... 

Gross    deferi-ed     premiums    on   policies 
In  force  December  31,  1902 

$7,486  65 
43,628  54 

$210,162  62 
333.808  48 

Totals    

Deduct  ioadiuj'  20  per  cent 

$51,115  1» 

10,223  04 

$543,9^1  10 

108,794  22 

Net   amount   of    nncollected     and 
deferred    premiums    

$40,892  15 

$435,176  88 

442,224  37 
331,227  00 


476,069  03 


Total  admitted  assets $25,197,776  40 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 

In  force  on  the  31st  day  of  December,  1902,  as 

computed    by   tlie    company's   actuary,    on    the 

actuaries'  tables  of  mortality,  with  4  per  cent. 

interest    $19,943,810  05 

On    policies    dated    subsequent    to    December    31, 

1900,     value     on     the     American     Experience 

tables,  with  3  per  cent,  interest 1.057.790  G9 

Same  for  reversionary  additions    40,995  23 

Same  for  annuities  (Including  those  In  reduction 

of  premiums)    1,035,262  50 

Net  reserve $22,083,858  47 

Present  value  of  amounts  not  yet  due  on  supplementary 

contracts  not  involving  life   contingencies,   computed 

by  the  company  actuary 60,221  9T 

Liabilities  on  policies  cancelled  upon  which  a  surrender 

value  may  be  demanded 13,542  57 

Claims  for  death  lossesr  In  process  of  adjustment 

or  adjusted  and  not  due $5,fi57  00 

Claims  for  death  losses  which  have  been  reported 

and  no  proofs  received 5,442  00 

Claima  for  matured  endowments  due  and  unpaid  1,000  00 

Clams  for  death   losses  and   other  policy   claims 

resisted  by   the  company 25.000  00 

Due    and    unpaid    on    annuity    claims,    involving 

life   contingencies    1,110  43 

Total  policy  claims  ^. . .  38,209  43 

Premiums  paid  in  advance,  including  surrender  values 
so  applied   3,268  75 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts, 
bonuses,  commissions,  medical  and  legal  fees,  due  or 
accrued  100,266  60 
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Dividende  or  other  profits  due  policy-holders,  including 
those  contingent  on  payment  of  outstanding  and  de- 
ferred premiums   7.618  48 

Other  liabilities:  Extra  life  rate  endowment  reserve 319,577  24 

Unassigned  funds   (surplus)    2,571,212  89 

-Total  liabilities $25,197,776  40 


EXHIBIT  OF  POLICIES. 


Whole  Life  Policies. 

Endowraent;Polioies. 

Classification. 

No. 

Amount. 

No. 

Amouat. 

At  end  of  previous  year 

83,203 

4,478 

71 

$n  ,579.447 

8,806,858 

156.203 

2,500 

17,746 

'     3,440 

44 

$30,96S.681 

New   policies  taking  effect 

6,038.782 

Old   policies  revived    

86.500 

Old  changed  and  increased   

1.000 

Totals    

Deduct  ceased: 

By  death    

By  maturity    

By  expiry    

By  surrender    

By  lapse   

By  change  and  decrease  

37,752 

296 
17 
54 

643 
1,309 

180,544,008 

21,229 

137,094.963 

$759,994 

34.375 

138.500 

1,306,593 

2,814.470 

82.354 

111 
116 

44 
484 
626 

15 

$224,984 
155.518 
85.500 
823.449 
1.019,775 
139.516 

Total   terminated    

2,319 

15.136,286 

1.396 

$2,448,742 

Outstanding  end  of  vear  

35.433 

175.407,722 

19.833 

$34  646.221 

EXHIBIT  OF  POLICIES— Continued. 

Classification. 

All  Other  Policies. 

Return 
Premiums 
and  Rever- 
sionary 
Additions. 

Total  NoA 
and  Amounts. 

No. 

Amount 

Amouht. 

No. 

Amoont. 

At  end  of  previous  year 

New  policies  taking  effect  . 

Old  policies  revived   

Old  changed  and  increased. 
AiMitious  by   dividends   


Totals 


1.148 

1,030 

2 


$2,879,283 

2,548.920 

6,000 


2,180     $5,434,203 


Deduct  ceased: 

By  death    

By  maturity    

By  expiry    

By  surrender    

By  lapse    

By  change  and   decrease. 


Total    terminated 


Outstanding  end   of  year 1       1.807|    $4.383,542|I       $435,472 


80 

36 

227 

22 


373 


$23,457 


200.000 
85.500 

658.500 
83.204 


$1,050,661 


$234,294 
208,218 


10,404 


$447,916 


$2,041 
1.232 
5.727 
2.466 

978 


$12,444 


52.096j$105,661.706 
S.94S     17.596.778 


117 


ei.l61 


248. 703 
3.500 
10.4W 


$123,521,090 


41oi 

133 

178 

1.163 

2,162 

37 


ri  .010,476 

191.125 

429.?iJ7 

2.218.0(8 

4.493.723 

305.074 


4.088     $8,648,133 


57.073j$114.872,967 


State  here  the  face  value  corresponding  to  the  present  value  (by  death) 
above  $1,012,114.00. 

Paid-up  Insurance  Included  In  the  final  total  of  Item  (Including  return  premi- 
um and  reversionary  additions)  :    No.  of  policies,  3.081 ;  amount,  $5,497,091.13. 

Pure  endowments  granted  with  extended  term  Insurance  (not  Included 
above)  :  Amount  in  force.  l>ecember  31,  1901,  ^1,865.00,  changed  aod  In- 
creased, $622.00 ;  amount  In  force,  December  31,  1902,  $2^487.00. 

The  annuities  In  force  December  31st  last  were  in  number  2$>9i  reoresentlns 
in  annual  payments,  $92,813.09. 
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MISCELLANEOUS  QUESTIONS. 


Have  the  books  of  the  company  been  kept  open  aft^r  the  close  of  business 
I>eceiDb€r  :il  last  for  the  purpose  of  making  any  entry  that  aliects  this  state- 
ment V     Answer.     No.  .  . 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  o^^"^  the  net  pre- 
mium according  to  the  state  standard?  Answer.  On  all  except  $2,061,500  oi 
old  non-participating  Insurance.  Premium  deficiency,  $363.04 ;  reserve  carried, 
$3,644.03.  ,       ,.  ,    .„ 

Is  anv  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed.' 
If  80,  what  amount  therefor  has  been  included  In  liabilities,  and  where.  An- 
swer.    None.  ,      ,  ^  ,  it 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly 
proprietary  plan  ?     Answer,     Mutual.  ,  .    , , 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders 
for  use  of  real  or  guaranteed  capital'.'     Answer.     Company  has  no  stockholders. 

Does  anv  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
the  company  V  Answer.  No,  except  as  insurance  agent  under  appointment  as 
such  agent.  ,  .  ^     i    « 

Has  the  book  value  of  any  asset  been  Increased  during  the  year  except  to  bring 
bonds  toward   uarV    Answer.    Ych. 

What  proportion  of  premiums  on  policies  Issued  by  the  company  .may  be  taken 
in  notes  or  other  form  of  lien,  on  the  policies?  Answer.  None,  1.  e.,  no  agree- 
ment. 


BUSINESS  IN  WISCONSIN  DURING 

THE 

YEAR. 

No. 

Amount. 

Policies    on    tho    lives    of    citizens    of    said    state    in 

force 

2.510 
476 

$3,914,346  64 
773,661  21 

rollcies  on   the   lives  of   citizens   of   said   state 

Issued    dur- 

Total                        

2.986 
171 

$4,6S8,007  85 

r>*»fln#*f  f»o«i<4r»fl  tn  Iip  In  forco  duriuff  the  vear   . .       - 

1S3.940  32 

Pnllfi**^  In   fftr(*o    Oeceniber '31    

2,815 

$4,504,067  53 

I^K«oK  nnd  claims  Incurred  durluc  the  year... 

12 

$15,000  00 

Total       

12 

$15,000  00 

eash. . . 

Losses  and  claims  settled  during  tho  year,   lu 

12 

$15,000  00 

Premiums    collected    or   secured   in    cash,    and    notes   or    credits,    without    any 
deductions  for  losses,   dividends,  commissions  or  other  expenses,   $171,754.98. 


PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans  or  Hens  on  hand  December 

31  of  previous  year    ^786,870  42 

Received  during  the  year  on  old  policies. 201,900  13 

Total $1,048,776  55 

Deductions  during  the  year  as  follows  : 

Used  in  payment  of  losses  and  claims ?  10,3 22  74 

Used    in   purchase  of  surrendered   policies 59,170  59 

Used  in  payment  of  dividends  to  policy-holders  732  39 

Redeemed  by  maker  in  cash   89,554  32 


Total  reduction  of  premhm  note  account 


165,780  04 


Balance  of  note  assets  at  end  of  year. 


1882.996  51 
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CREDITS. 
Divisible  8nrplu8*Deofuibor  31,  1901 

Total  groB^  pninlnm   roeeipts   

Deduct  total  uet  premluius   


Loading  earned   

Interest,  dividendH  and  rents 
Protit  and  loss  Items— loss   ... 


Interest  earned   

Decrease  In   a^arket   Tahies 


Expected  mortality  on   Insurance   

Deduct  expected  mortality  on  reserve 


rl.sk 


Expected  mortality  on  net  amount  at 

Expected  payments  on  annuities   

Deduct  reserves  expected  to  he  released  by  death. 


»6,006.200  l»l. 
4,062.314  547- 


.|  ;2,264,459  82 


1,120.275  72). 
3f)Ml  59  . 


$1,089,628  131. 
1.548  00  . 


$1,271,597  L2\. 
232.994  81|. 


942.885  25 


1.088.080  13 


Expected  net  payments  on  annuities  

Reserves  released  on  surrendered  and  lapsed  pollcl 

(Of  the  above  $123,831.25  was  from  policies  upon  which 
three  years'   premiums   had   not   been   paid.) 


I- 


$53,474  02 
16.804  17 


Total  credits 


DEBITS. 

Expenses  Incurred:    Insurance   

Expenses  Incurred:    Investment 

Total   management  expenses   

Interest  required  to  be  earned  to  maintain  reserve  ... 

Death  losses •  Incurred   .  .• 

Installment  death  claims  Incurred  (commuted  value).. 


Deduct:       Uoserves     released     by     death     of 
$^7,269.06;   compromises  on   los.ses,   $4,911.00   . 


Insured, 


Actual  net   mortality  on   Insurance   

Annuity  payments  incurred   

Deduct  reserves  released  by  death  of  annuitants. 


Actual  uet  payments  to  annuitonts  

Cash  values  paid  for  surrendered  and  lapsed  policies... 

Values  applied  to  purchase  paid-up  Insurance  

Dividends  paid  to  policy-holders   i 

Decrease  in  deferred  apportioned  dividends  


Total  dividends  Incurred  to  policy-holders 


Divisible  surplus  December  31, 
.     Total  debits 


1,038,602  71 


38.669  85 
660,534  43 


$6,031,232  19 


$1,091,209  96 
145.912  06 


$994,249  63 
.  7,862  00 


$1,002,111  63 

292,170  08 

J 


$1,240.122  02 
849.727  66 


$54,391  15". 
3,649  51 


709,9U55 


$481,313  28 


$134.8?6  41 
6,663  30 


50,741  ( 


481.313  2S 


•I 


128,173  11 


19(52 I  1    2.571.212 


Divisible  surplus  December  31.  1901  ... 

From  loading   

From  mortality    

From  annuities    

From  surrendcied  and  lapsed  policies 
From  surplus   interest    


$151,324  71 

32S.66116 

14.071  83 

179.221  15 

93,lte8  41 


$6,031,232  19 
$2,2^.459!^ 


Total  realized    ^-JIJ  If 


Decrease  In  market  values  

Surplus  earned  during  the  year 


Total    

Dlstrllmtlon    from   surplus: 

Dividends   paid   policy-holders  In   cash 

Dividends  applied  by  policy-holders  In  reduction  of  pre- 
miums     ■ ;  ;• 

Dlvldeniis  applied   by   policy-holders   to   purchase   paid- 
up  additions   

Increasi*    In    unpaid    dlvblonds    

Decrease  In  deferred  dividends   


1.548  00 


Surplus  applied  during  the  year 

Divisible  surplus  December  31,  1902 


$36,242  66 

88.6*1  Sa 

5.7?4  30 
4.177  631. 
6.663  SOT. 

1 


4M.926  18 
$2,699,386  00 


138.173  11 
"S5n.212» 


Mortality  table  or  tables.  Actuaries'  4  per  cent.;  American  3  per  cent.      ^^ 
Interest  rate  or  rates,  policies  dated  prior  tc  Jan.  1,,  JJIQl^  i^I^  cent.:  roMe- 
Kwtnont.  3  Der  cent.  O 
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XATIOJs^AL  LIFE  AND  TRUST  COMPANY, 
Des  Moiru^s,  Iowa. 

[Incorporated  April  15,  1809;  commenced  business  April  15,  1899.] 

President,  P.  M.  STAINES.  Vice  President,  D.  O    KDMUNDSON. 

Secretary.  DEFOREST  BOWMAN.  Actuary,  p- J*-  ^JAUTKU 

Home  Office,  CROCKKR  BLDG.,  FIFTH  &  LOCUST  STS. 

Atfornoy   for  service  of  process  In  Wisconsin,    Commissioner  of  Insurance, 
Date  of  admission  into  Wisconsin,  August  20,  1900. 

CAPITAL    STOCK. 

Amount  of  capital  paid  up  In  cash $100,000'  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $602,474  SI 

INCOME. 

First  year's  premiums  on  original 
policies  without  deduction  for 
commisslos  or  other  expenses, 
less  $1,023.95  for  lirst  year's 
re-insurance     $642,675  73 

Renewal    premiums    without    de- 
duction     for     commissons     or . 
other    expenses     : $347,698  39 

Total    renewal   premiums..        $347,698  39 

Total    premium    Income    $990,374  12  , 

Ledger    assets,    other    than    premiums,    received 

from  other  companies  for  asi^uming  their  risks  50,457  99 

Interest  on  mortgage  loans $19,742  41 

interest  on  premium  notes,  policy 

loans  or   liens    306  34 

Interest  on  other  debts  due  the 
company     351  07 


Total  Interest  and  rents   20,399  82 

From  other  sources  :     Profit  and  loss 161  73 

Total  income 1,061,393  66 


Sum  of  both  amounts   $1,663,868  47 

DISBURSEMENTS. 

For  death  claims $0,705  50 

For  annuities  Involving  life  contingencies  • 827  50 

Premium  notes,  voided  by  lapse 41,966  22 

Surrender    values    paid    5,442  04 

(Total  paid  policy-holders.  $55,001.26.) 

Paid  stockholders  for  Interest  or  dividends 10,000  00 

Commissions  and  bonuses  to  agents  (less  com- 
mission on  re-Insurance),  first  year's  premiums, 
$352,954.73:   renewal   premiums,  $7,156.05 361.110  78 

Commuting   renewal    commissions    1,660  00 

Salaries   &nd   allowances   for   agencies.    Including 

managers,  agents  and  clerks   67,337  05 

Agency    supervision,     traveling,    and     all     other 

agency   expenses    8,051  86 

Medical  examiners'  fees,  $1,071.50  ;  inspection  of 

risks.    222.50    1,294  00 

Salaries   and    all    other   compensation    of  officers 

and  home  office  employes i 28,167  20 

Rent,  less  $495.00  received  under  sub-lease 1,960  00 

Advertising,   $5,854.25 ;   printing  and   stationery, 

$15,135.01 ;  postage,  $1,654.94   22.644  20 

Legal   expenses    642  98 
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Insurance  taxes,  Icensos  and  department  fees...  18,513  40 

All  other  disbursements,  viz.  :  Telegrams,  tele- 
phone and  express,  ^1,344.87 ;  mlscellaneoiisi 
expenses,  $2,997.88 ;  collection  and  exchange, 
$722.63  ;  profit  and  loss,  $752.G4    5,818  Q2 


Total  disbursements 


582,200  81 


Balance $1,081,667  bG 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  Hens $761,068  50 

Loans  made  to  policy  ^lolders  on  this  company's 

policies  assigned  as.  collateral   3,444  Cl 

Premium  notes  on  policies  in  force  which  Is  for 

first  year's  premiums ,  .  245,736  72 

Cash   In   company's   office,   $16.149.86 :   deposited 

In  banks   (not  on   Interest),   $21,039.46 37,189  32 

Bills      receivable,     $2,921.20;     agents'     balances, 

$15,608.16     .     . 18,529  36 

Furniture  and  fixtures 16,581  18 


Total    , $1,082,549  69 

Deduct    ledger    liabilities:      Agents'    credit    bal- 
ances, $860.81  ;  all  others,   $21.22    882  03 

Total  net  ledger  assets  $1,081,667  66 


NON -LEDGER  ASSETS. 

Interest  accrued  on  mortgages   $16,606  16 

Interest  accrued  on  collateral  loans. 11  54 

Interest  accrued  on  premium  notes,  policy  loans 

or    liens 8  96 


Total  interest  and  rents  due  and  accrued 


Gross  premiums  due  and  unreported  on 
policies   In    force   December   31,    1902 

Gross  deferred  premiums  on  policies  in 
force   December  31,    1902    

Totals 

Deduct   loading 


Net   amount    of   uncollected    and   de- 
ferred   preni iums    ^  | 


New 
business. 


$4.667  52 


$4,6S7  52 
3,%S  14 


Renewals. 


$34,099  41 
146.439  37 


$180,538  78 
11.596  47 


699  38   lies, 942  31 


16,686  66 


169,641  69 


Gross   assets    $1,267,996  01 


DEDUCT    ASSETS    NOT   ADMITTED. 


Furniture,  fixtures  and  safes    . 

Agents*    debit    balances    

Bills   receivable 

Premium  notes  or  loans  on  policies  and  net  pre- 
miums in  excess  of  the  net  value  of  their 
policies 


$16,581  18 

12,078  34 

1,242  40 


245,999  41 


Total 


275,901  33 


Total  admitted  assets   $992,094  68 
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LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 

in  force  on  the  Slst  day  of  December,  1902,  as 

computed    on     the    American     and    Actuaries'  • 

tables  of  mortality,  with  3^^   and  4  per  cent. 

Interest    $792,503  24 

Deduct  net  value  of  risks  of  this  company  re-in-  * 

sured  in  other  solvent  companies   332  IS 

Net  reserve $792,171  06 

Claims  for  death  losses  which  have  been  reported 
and  no  proofs  received $2,203  00 

Due  and  unpaid  on  annuity  claims,  involving  life 
contingencies    .  141  00 

Total  policy  claims  2,404  00 

Premiums  paid  in  advance,  including  surrender  values 

so  applied    46,779  17 

Capital  stock   100,000  00 

Unassigned  funds  (surplus)    %.  ..i 50 , 740  46 

Total   liabilities    $992,094,68 


EXHIBIT  OF  POLICIES. 


Whole  Life  Policies. 

Endowment  Policies. 

Classification. 

No. 

Amount. 

No. 

Amount. 

At  end  of  previous  year  

30 

275 

1 

$52,500 

462.50(J 

3.0(Kf 

'    11.710 

12,405 

342 

$6,769,385 

New  policies  taking  eflfect   

7,659.103 

Old   policies   revived    

206,600 

Totals    

306 

$518,000 

24,457 

$14,635,088 

Deduct  ceased: 
By  death    

59 

ISO 

4.4'J6 

I        (40) 

*$34,350 

By  surreudi»r 

By  lapse   

Bv  change   o  nd   decrease    

2 

17 
1          (1) 

19 

$5,000 

29.00() 

2.500 

$36,500 

133,150 

2,338,700 

22.100 

Tot.il  terminated    

4.685 

$2,538,300 

Outstanding  end  of  year   

287 

$1«1,500 

19,772 

$12,106,788 

Policies   reinsured    

19 

$61.00f) 

3 

$7,500 
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EXHIBIT  OF  POLICIES— <:ontinued. 


Classification. 

AH  Other  Policies. 

Total  Nob. 
and  Amounli 

No. 

Amount. 

No. 

Amoai 

At  entl   of   previous   vrar 

11,740 

12.6S2 

343 

^.765 

20! 

New  i)oHcii'M  til  king  t'fTect   

2 

$6.o66i 

Old  poMck'H   levivt'd    

Totals   

2 

$6,000 

$15,15J 

Deduct  ceased: 
By  death    

59 

1S2 

4.4b3 

1         (41J 

13- 

13J 

2.36' 

2- 

By  Hurrt'iider 

It v  lapse 

By  change  and  decrease   

1 

1 

Total    terminated    j 

4.704 

^.56- 



Outstiuidiiii?  end  of  3'cai'  

2 

;    $6,000 

20.061 

$12. 59^ 

Policies   reinsured 



22 

$ei 

•—        ■■" 1 

*Faco  value. 

Paid-up  insurance  (Including  return  premium  and  reversionary  additions), 
of  policies,  218;  amount,  $154,350.00. 

The  annuities  in  force  December  31st  last  were  in  number  39,  represeDtlnj 
annual  payments,  $8<te.50,  • 


MISCELLANEOUS  QUESTIONS. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
cember  yi  last  for  the  purpose  of  making  any  entry  that  affects  this  stateme 
Answer.     No. 

Is  there  a  loading  margin  for  expenses  on  all  policies  over  the  net  premJ 
according  to  the  state  standard  ?     Answer.      Yes. 

Is  any  surrender  value  promised  In  excess  of  tire  reserve  as  legally  comput 
Answer.      No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strl< 
proprietary  plan?     Answer.     Mixed. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  "the  stockhold 
tgr  use  of  real  or  guaranteed  capital?     Answer.     No  provision. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business 
the  company?     Answer.     No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  br 
bonds  toward   parV     Answer.     No. 

What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be  tnl 
in  holes,  or  other  form  of  lien,  on  the  policies?  Answer.  Fii*st  year's  premie 
only. 
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BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


No, 

Amount. 

rolicl*»s  on  tho  lives  of  citizens  of  said  state  in  force 
cenilier  31  of  previous  year  

Dec- 

639 
717 

$288,650 

Poiiciosi  oil   the  livrs  of  citizens  of  sairt  state  issued  di 
the  jear  

iring 

441.650 

Total    

1.356 
334 

$730,300 

Deduct   ceased  to  be  In   force  durlnj^  the  vear , 

156. loO 

Policies  in  force,   Deceralier  31   

1.022 

■    $574,160 

Losses  and  claims  unpaid  DeeemlMT  31  of  previous  year 
Losses  and  claims  incurred  during  the  vear 

1 
2 

$80 
108 

Total    ' 

3 
3 

$188 

LosKCH  and  claims  settled  during  the  vear,  In  casli 

188 

Premiums  collected  or  secured  in  casli  and  notes  or  credits  without  any  de- 
duction for  losses,  dividends,  commissions  or  other  expenses,  $53,458.47. 


PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans  or  liens  on  hand  December 

31   of  previous  year    $170,331  37 

-Received  during  the  year  on  new  policies.^ 250,321  20 


Total 


Deductions  during  the  year  as  follows: 
t'sed  in  payment  of  losses  and  claims.  .  . 
T'sed  in  purchase  of  surrendered  policies. 

Voided   by    lapse    

Uedeemed  by  maker  In  cash   


$331  10 

5.168  33 

41,060  22 

133,450  29 


Total  reduction  of  pdemium  note  account. 


$426,652  HG 


180,915  91 


Balance  of  note  assets  at  end  of  year $245,736  73 
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GAIN  A"Nt)  LOSS  EXHIBIT  DURING  YEAR 

OF  STATEMENT. 

CREDITS. 

Divisible  surplus   December  31,   1901,    Including   ctipltal 
stock  

$121,062  r 

Total  gross  premium   receipts 

$990,374  12 
366.547  15 

Deduct  total  net  premiums   

Loading   earned    .  . 

623,826  9 

Interest,  dividends  and  rents  

^0,647  34 
16173 

Profit  and  loss  items,   gain   

Interest   earned    

30  SOS  9 

Ledger  assets  other  than  premiums  received  from  other 
companies  for  assuming  their  risks   

50  457  & 

Expected  mortality  on   insurance 

$22,8S9  27 
8.265  36 

Deduct  expected  mortality  on  reserve   

Expected  mortality  on  net  amount  at  risk 

14,623  9 

Expected  payments  on   jinnultles   ■. 

$789  48 
94  44 

Deduct  reserves  expected  to  be  released  by  death   

Expected  net  payments  on  annuities 

695  0 

Reserves  released  on  surrendered  and  lapsed  policies.. 

14.099  6 

(Of  the  above  $14,099.62  was  from   policies  upon  which 

three  years'  premiums  had  not  been  paid.) 
Credit  balance  unaccounted  for 

1,0^  7 

Total   credits   

$856.660  9 

. 

$527.2^  80 

617  08 

DEBITS. 
Expenses  Incurred:   Insurance   

Expenses  Incurred:  Investment .  .. 

Total    management   expenses    

$527,846  R 
22  428  6 

Interest  required  to  be  earned   to  maintain  reserve 

Dea th   losses   Incurred 

^.340  50 
3,(64  52 

Deduct  reserves  released  by   death   of  Insured 

Actual  net  mortality  on   insurance 

5  315  9^ 

Annuity  pavments  Incurred 

805  5( 

Cash  values  paid  for  surrendered  and  lapsed  policies.. 

47  408  a 

Increase  In  aspets  not  admitted    

92.115  12 

Dividends  to  stockholders .'... 

10  oon  c< 

Special   credits  or  reserves   to   policy-holders  not   here- 
in  provided  for:   Capital  stock    

100,000  0( 
50,740  4f 

Divisible  surplus.  Including  capital  stock,  December  31, 



Total   debits 

$856,660  91 

Divisible  surplus  December  31,  1901 

$121,052  t: 

Oaln   from   loading    

.    $96,986  69 

9.307  93 

110  46 

33.308  64 

8,380  30 

73.980  59 

(Jain  from   mortality 

Loss  from  annuities  

Loss   from    surrendered    and    lapsed    policies.    Including 
premium   notes    

Gain   from  surplus  interest    

All  other  decrease  

Surplus  earned  during   the  j'ear   

39  687  73 

Total    

$160,740  45 

Distribution   from   surplus: 
Dividends  paid   stockholders 

10  000  00 

Divisible  surpfus.   Including  capital  stock,   Decem- 
ber 31,  1902  

$150,740  45 

Mortality  table  or  tables,  American  and  Actuaries'. 
Interest  rate  or  rates.  3^  and  4. 
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NEW  ENGLAND  MUTUAL  LIFE  INSURANCE 
COMPANY, 

Boston,  Massachuseiis. 

[  Incopporatod  April  1,  1S35  ;  commenced  business  December  1,  1843.] 

^ident.  BENJAMIN  F.  STIOVENS.  Vice  President.  ALFRED  D.  FOSTER, 

retarv,  S-  F.  TRULTi.  Actuary,  II.  B.  DOW. 

Home  Office,  87  MILK  STREET. 

ttorney   for  service  of  process   In    Wisconsin,    Commissioner   of   Insurance. 
Date  of  admission  Into  Wisconsin,  October  4,  1804. 

CAPITAL    STOCK, 
lount  of  ledger  assets,  December  31,  of  previous  year  $30,115,280  32 


INCOME. 

it  year's"  premiums  on  orlp^innl 

>llcies    without   deduction    for 

immLssions   or   otiier   expenses       ?004,2T7  18 

ributlons  applied  to  purchase 

^Id-up    additions 36.428  25 

render  values  applied  to  pur- 

lase  paid-up  Insurance   ......  3,537  10 

sideration  for  supplementary 
jntracts  involving  life  contln- 
?ncie8    .     ..> 7.442  14 

Total   new  premiums    $651,684  67 

ewal  premiums  without  de- 
letion    for     commissions     or 

her  expenses    3,467,121  04 

ri  but  ions   applied    to'  pay    re- 

?wal    premiums    431,414  90 

render  values   applied   to   pay 

■newal    premiums     12,. 542  74 

Total    renewal    premiums..    $3,911,070  67 

Total  premium  income    ?4, 562, 764  34 

sideration    for    supplementary    contracts    not 

ivolving   life  contingencies    45.640  00 

nium  notes,  loans  or  liens  restored  by  revival 

'    policies 1,240  80 

rest  on   mortgage   loans    ....        |308,024  68 

rest  on   collateral   loans    ....  04,807  55 

rest   on   bonds   and   dividends 

3    stocks    6.56.861  13 

irest  on  premium  notes,  policy 

ans  or  liens 110,456  23 

irest   on   other   debts   due   the 

)mpany ..  7,042   15 

•oimt   on    claims    paid    in    ad- 

mce 1 ,945  34 

t    from    comnany's    propertv. 

icluding    $28,000.00    for    com- 

any's  own  occupancy    175.971  07 

Total   interest  and   rents    1,455.008  15 

mce  of  profit  and  loss  account   9,858  25 

Total  income 6 ,  074 ,  520  54 

Sum  of  both  amounts |36 ,  189 ,  800  86 
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DISBURSEMENTS. 


For  death   claims.  $1.9134)90.51 ; 

additions,    $9,667.00    $1,922,757  51 

For  matured  and  discounted  en- 
dowments, $318,583.00;  addi- 
tions.  $1,459.00    .^20,042  00 

Net  amount  paid  for  losses  and   matured 

and   discounted   endowments    $2,242,799  51 

Premium     notes,     voided     by     lapse,     $2,650.07 ; 

policy   loans.   $3,690.00    6, .'^40  07 

Surrender  values  paid  In  cash.  $340,847.40 ; 
surrender  values  used  to  pay  premium  notes, 
^iJ.58.">.61  :  policy  loans.  $83,295.23    426,728  30 

Surrender  values  applied  to  pay  renewal  pre- 
miums      12,542  74 

Surrender  valuear  applied  to  purchase  paid-up  In- 
surance   .     .  .  : 3,537  10 

Distributions     paid     to     policy-holders     In    cash, 

$58,551.10  ;  notes.  $1,146.05    ,59,697  15 

Distributions  applied  to  pay  renewal  premiums.  .  431,414  99 

Distributions  applied  to  purchase  paid-up  addi- 
tions      36.428  25 

Paid  for  claims  on  supplementary  contracts  not 

involving   life   contingencies    3,710  00 

Commissions  and  bonuses  to  agents,  first  year's 
premiums.  $307,270.90 ;  renewal  premiums, 
$209,946.88    517,217  78 

Commuting   renewal    commissions    5,526  57 

Salaries    and   allowances   for   agencies.    Including 

managers,  agents  and  clerks 47,695  47 

Agency     supervision,     traveling,     and     all     other 

agency    ei^penses    6,524  78 

Medical    examiners'    fees,    $38,648.18;    Inspection 

of   risks.    $1,265.65    39,913  83 

Salaries    and   all    other   compensation    of   officers 

and  home  office  employes    166,161  82 

Rent,    Including    $28,000.00    for    company's    own 

occupancy    53,455  09 

Advertising.  $32,533.73:  printing  and  stationery. 

$30,193.80  :  postage,  $4,803.96    67, .531  49 

Ivegal    expenses    2,365  14 

Furniture,   fixtures  and  safes    9.408  35 

Insurance  taxes,  llcen.ses  and  department  fe^s...  81,623  10 

Taxes  on   real   estate    32,741  28 

Repairs  and  expenses  (other  than  taxes)   on  real 

estate    67,1.50  49 

All  other  disbursements,  viz. :  Telegraph  and 
telephone  service,  light,  express,  exchange,  and 
all  other  general  Items  and  Incidentals  at  home 
ofllce  and  agencies    13,521  21 

Suspense    account    10,000  00 

Total  disbursements    ' 4.344,034  I 

Balance $31,845,766  5 


LEDGER  ASSETS. 

Rook  value  of  real   estate  unincumbered $2.378.6.53  99 

Mortgage  loans  on  real  estate,  first  liens 9, .597, 666  67 

Ix>ans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral    1.729,195  00 

I^ans  made  to  policy  holders  on  this  company's 

policies  assigned   as   collateral    1,704.120  08 

Premium  notes  on   policies   In   force    228,030  17 

Rook      value      of     bonds.       excluding      interest, 

$13,510,117:    stocks.   $2.215,709 15,725,886  00 

Deposited    In    trust   companies  and   banks   on   In- 
terest     482,214  44 

Total  ledger  assets  131,845,766 
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NON-LEDGEB   ASSETS. 

est  due,  |598.7.5  and  accrued,  ^78,037.60  on 

rtgages    $78,63G  3.5 

est  accrued  on  bonds  and  stocks 41,283-  22 

est  aecrued  on  collateral   loans 15,437  95 

est   due,   $1,695  and  accrued,  $28,527.30  on 

'mium  notes,  policy  loans  or  Hens 30,222  30 

est  accrued  on  other  aijsets   427  53 

i    due.     $3,22r).25    and    accrued,    $10,277.07 

company's  property  or  lease    13,502  32 

Total  interest  and  rents  due  and  accrued 179, '509  67 

ket  value    (not  including    interest)    of    bonds    and 

)clvs  over  book  value  1 ,  813 ,  06'4  00 


New 
Business. 

Renewals. 

premiums    due    and    unreported    on 
cles   in   force   December  31,    3902 

deferred    premiums    on    policies    in 
e   December   31,    1902 

$44,232  18 
67,747  00 

$175,521  72 
454.845  43 

Totals 

L't  loatUug"  20  per  cent 

$111.  »79  18 
22.395  84 

$630,367  15 
126,073  43 

Net    amount    of   uncollected    and    de- 
ferred premiums   

$89,583  34 

$504,293  72 

593,877  00 


Total  admitted  assets   $34,432,217  08 


LIABILITIES. 

►resent  value  of  all  the  outstanding  policies 
force  on  the  31st  day  of  December,  1902,  as 
iputed  by  the  company's  actuary  on  the  table 

mortality   $30,118,429  42 

ined  expepience  4  per  cen.  on  all  policies  Is- 
d  prior  to  January  1,  1001  ;  American  Ex- 
lence  3^/o  per  cent,  on  all  policies  issued 
?e. 

for    reversionary    additions 342,888  46 

for  annuities  (Including  those  In  reduction 
premiums)    6,641  01 

Net  reserve $30,467,958  89 

3nt  value  of  amounts,  not  yet  due  on  supplementary 
itracts  not  involving  life  contingencies  computed  by 

!  company's  actuary   42,591  27 

s  for  death  losses  due  and  unpaid 45,527  00 

R  for  death  losses  in  process  of  adjustment 

idjusted  and  nnt  due 56.511  00 

s  of  death  losses  which  have  been  reported 

[   no   proofs    received    59,803  00 

s  for  matured  endowments  due  and  unpaid  28,328  00 

s  for  death   losses  and  other  policy  claims 

sted  by  the  company 16,500  00 

Total  policy  claims 206 , 6'69  00 

10 
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Premiums  paid  in  advance,  including  surrender  valufs 

BO   applied 22,029 

Distributions  or  other  profits  due  policy-holders,  includ- 
ing those  contingent  on  payment  of  outstanding  and 
deferred  premiums   174.771 

Distributions  apiKjrtioned,  payable  to  policy-holders  sub- 
sequent to  1904    3 ,  446 

Distributions  apportioned,  payable  to  policy-holders  sub- 
sequent to  1905    ' 4 ,  477 

Distributions  apportioned,  payable  to  policy-holders  sub- 
sequent to  1906    5 ,  667 

Unassigned  funds  ( surplus )    3 ,  504 , 606 

Total  liabilities   . . . , |34 , 432 , 217 


EXHIBIT  OF  POLICIES. 


Classiflcation. 

Whole  Life  Policies. 

Endowment  Folic 

No. 

Amount. 

No. 

Amount 

At  f-nd  of  previous  yoar 

Old   pt>liciP8   rovivod'    ' 

21. K^ 

71 

1 

$55,433,118 
186.594 
71.309 
71.309 

25,841 

28 
11 

n 

$^.622, 
54. 
85, 
85. 

Oltl   poHcfcs   fhaiipod   nnrl    Increased 

Old   policies   chjinged   and   Increased 

Totals    

1 

1    26.671 

$67,848,460 

28.168 

$70,401. 

Deduct  censed: 

Ily  death ) 

Ry  maturity   

By  surrender 

By  lapse 

By     chanpe  and   decrease 

1          428 

1 m 

1          927 

1         717 

$1,215,873 

744.584 
1.836.824 

455.053 
1,644,455 

248 
140 
543 
3o6 

348 

$695. 
329. 
1.216. 
376. 
349. 
746. 

By  not  being  takcu 

Total   terniInat(Ml    j 

Outstaiidlujr   at   end    of    venr J 

1 

2.360 

$5,896,789 

1.&45 

$3.714.( 

2i,m 

$61,951,671 

26.623 

$66,686! 
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EXHIBIT   OF  POLICIES^Continued. 


ClasslflcatioD. 


ad  of  prcviouti  year   ., 

polit'it-s    written    

)oIlcie.s   revived   ....| 

ponele&    changed    and    in- 1 
ised   


Ail  Other  Policies. 


Amount. 


fioturn 
Prenaiumij 
and  Kever- 

tiionary 
Additions, 


Amount. 


Total  Nos. 
and  Amounts 


No. 


Amount. 


ions   by    dividends 
Totals    


1,537, 
t)54 


ct  ceased: 

(hath 

riuitnrity    .  .^ **/* 

f'Xitiry    

surrender   

lapse    ."* 

change  and  decrease 
not   heiuj;^  taken    


rotal    terminated    ... 
nndlo)?  end  of  year 


2,191 


28 

12 

129 

1 

6^ 


2U 


1,1*4' 


$4,546.&43||        $560,151 
2,21C\34o 


6.278 


$6,823, 2SS, 


42.500 


is, mi 


$638,346) 


87.00i 
3O.00O  i 

3(i8.224 
54.311 

223.415 


$^05,455 


12,1901 

1.545 

*i7]533| 


$6. 017, Jill 


$38,148 

$ax»,ii>7! 


48.6001  $126.172, 422 

ly. 006,316 

24(>,;jy4 

163,681 

78,194 


8.26!) 


57.030 


68S 
140 


8391 


$145,711,107 


1,322 

5 

1,127 

4.149 


52,881 


$l,i)65.940 

331.1^*9 

87,005 

l,99N,:;«ti 

2.581,564 

876,285 

2.614.222 


$10,454,471 


$135,256,636 


.%t975,3;K:."  ''''"   "^'"^^   rorre.ponding   to   the    present    value   C'liy   death") 
l-np  ins<urance  (Inelndiiig  retnn 
llclGS,  5,813;  amount,  $9,964,476. 


l.:;/iJ"?'iJ3"^.^!i:':^^'il)8Lr*:l'!'*».P>--nMum  ana  reversionary  addltionB).  No. 


MISCELLANEOUS  QUESTIONS. 

r-Anrer'V'"'  """"'"■"   '°   "^'^^^   ■"'   *>>«■   "«"-«=   »s   legally   eom- 
fmp7ny?''A';,sw"r''"'No°'  """''''  ''"''"'■  ""^  ^'"'"'^^'on  on  the  b,,s.ncs3  of 
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BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


No. 

Amou 

rollcles  on  the  lives  of  citizens  of  said  state  in  force  De- 
cember 31  of  previous  vear 

456 

221 

5< 

Polieieff  ou  tlie  iives  of  qltiseus  of  said  state  issued  during 
llie  year 

Total   

677 
41 

|1  31 

Deduct  ceased  to  be  in  force  during  the  year 

Policies  In  force,  December  31 

636 

14 
13 

51. 2" 

Losses  and  claims  incurred  during  tho  year 

t 

Losses  and  claims  settled  during  the  vt-ar.   In   cash 

Losses  and  claims   unpaid   December  3] 

1 

* 

Premiums  collected  or  secured  in  cash  and   notes  or  cr«"dits  without  anj 
duction  for  losses,  dividends,  commissions  or  other  expenses,  $42,264.^ 


PREMIUM  NOTE  ACCOUNT. 


Premium  notes,  loans  or  liens  on  Ixand  December 

31  of  previous  year 

Received  during  the  year  on  new  policies. 

Restored  by  revival  of  policies    

Total   

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims 

Used  in  purchase  of  surrendered  policies 

Voided  by  lapse 

Used    in    payment    of    distributions    to    policy- 
holders   , 

Redeemed  by  maker  in  cash 


1240.977  84 

20.948  31 

1.249  80 


$263,  ITI 


$15,817  75 
2. .585  Gl 
2,G50  07 

1.14G  05 
12.946  30 


Total  reduction  of  premium  note  account 


Balance  of  note  assets  at  end  of  year 


35,r45 


$228;(r2c 
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AIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 


CREDITS, 
ible  stirpIuK  December  31.  1901 

$3,464,263  36 

gro88   jir«*niUiin    receipts     

$4,591,371  22 
3.504.519  41 

ct  total  net   preDiiuiiis   

Ij«iacllng  earned ' 

1,086,861  81 

E'St.  dlvldeuds  and  rents 

$1,435,644  60 
14175 

and   loss  itii'tus,  loss              

Interest    earned    

$1,435,502  85 
48.996  76 

•aso  in  piarket  values 

1.386.607  09 

cted  mortal! tv  nn  iiisuranee 

$1,986,687  65 
446,109  63 

et  expected  mortality  on  reserve  

Kxpceted  mortalitv  on    net  amount  at  risk. 

1,640,678  02 

ves  released   on   surrendered  and   lapsed  policies.. 

676.571  29 

he  above  $57,6^.26  was  from  policies  upon  which 
ic  years'  premiums  had  net  been  paid.) 

Total  credits  

$8,164,771  57 

$980,731  04 
1       139.096  21 

DEBITS. 
Qses    Incurred:    Insurance 

ttses  incurred:  Investment   

Total   management  expenses   

$1,119,827  26 

•St   required   to  be  earned   to  maintain  reserve 

1   losses  Incurred 

$1,201,821  10 

1,913,332  36 

46,640  00 

llment  death   claims  incurred   (commuted   value).. 

$3,160,793  46 
776.914  56* 

ct  reserves  released  by  death  of  insured 

Actual   net  mortalitv  on  insurance   

2,383.878  90 

values  paid  for  surrendered  and  lapsed  policies.. 

s  applied    to   purchase   extended    insurance 

8  applied  to  purchase  pnid-up  Insurance 

$447,898  ii 

10  00 

158.069  04 

537.004  94 
8.978  46 

he   above   $22,324.15   was   for   policies   upon    which 
^e  years'   premiums  had   not  been   paid.) 
ends  naid   to  noiicv-holders        ... 

Qse   in   deferred  ax>portioned   dividends 

Total    dividends  Incurred    to  policy-holders 

1.151,960  84 

ible   surplus    December   31,    1902 

3,499.104  68 

Total   debits    

$8,154,771  57 

bie  surplus  December  31,   1901    

$3,464,263  36 

nse  from  loading 

$106,120  77 
358.520  22 
70,593  84 
94.585  54 

ase  from  morta  (ity 

ftse  from  snrrenclered  and  iax*s^tl  policies  

ase   from  surplus  Interest   



Total  realized 

$629,820  37 
48.995  76 

ase  in   market  values  

Surplus  earned  during?  the  vear  

580,824  61 

Total  

$4,045,087  97 

rlbution    from    surplus: 
ends    paid   policv-hnhU'rs    in    cash 

$59,697  15 

431.414  99 

36.428  25 
9.464  55 
8,978  451 

ends  aiipllcU  l>y  pulicy-hulders  In  reduction  of  pre- 
nis   ' 

ends   applied   by   policy  holders  to  purchase  pald- 
idditions   

ise  in   unpaid   dividends    

ise  In   deterred   dividends    

Surplus  applied  during  the  year 

545.983  39 

Divisible  surplus  December  31,   1902   

$3,499,104  58 

1 

tallty  tabU'  or  tables,  A<'tuarie8'  and  American, 
►rest  rate  or  rates,  4  per  cent,  and  3%  per  cent. 


Digitized  by 


Google 


150  NEV\r   YORK   LIFE   INS.    CO. 


NEW  YORK  LIFE  INSURANCE  COMPANY, 

New  York,  N.  Y, 

[Incorporated   1841,    commenced   business   1845.] 

President,  JOHN  A.  McCALL.  Vice -Preftident.  HENRY  TUC 

Secretary.  CHAS.  C.  WHITNEY.  Actuary,  RUFUS  W.  WEKK 

Home  Office,  346-348  rvitOADWAY. 

Attorney  for  service  of  process  in   Wisconsin.    Commissioner  of  Insurant 
Date  of  admission  into  Wisconsin,  184G. 

CAPITAL    STOCK. 
Amount  of  ledger  asseta,  December  31,  of  previous  year  $276,729,766 

INCOME. 

BMrst  year's  premiums  on  original 
policies  without  deduction  for 
commissions  or  other  expenses, 
-ess  $53,487.76  for  ttrst  year's 
reinsurance $13,287,121  38 

Dividends  applied  to  purchase 
paid-up  additions  and  annui- 
ties           463,081  C9 

Consideration  for  original-  an- 
nuities Involving  life  contingen- 
cies         1,712.428  67 

Consideration  for  supplementary 
contracts  involving  life  con- 
tingencies    125.389  89 

Total  new  premiums $15,588,021  63 

Renewal  premiums  without  deduc- 
tion for  commissions  or  other 
expenses.  less  $180,383.53  for 
reinsurance  on  renewals 48.005,636  21) 

Dividends  applied  to  pay  renewal 

premiums 405,5.36  28 

Surrender  values   applied  to   pay 

renewal  premiums 21,304  31 

Renewal    premiums    for    deferred 

annuities   30.440  03 


Total  renewal  premiums.  .  .149.461.922  01 


Total   premium   Income 65,049,944  54 

Consideration  for  supplementary  contracts  not  In- 
volving life  contingencies 459,894  25 

Premium    notes,    loans    or    liens    restored    by    re- 
vival of  policies   3.930  67 

Interest  on  mortgage  loans $1,405,806  27 

Interest  on  collateral  loans 153,404  63 

Interest  on  bonds 8,441,147  48 

Interest  on    premium   notes,    pol- 
icy loans  or  liens •.      1,243,009  IS 

Interest   on   other   debts   due   the 

company 628,.  U6  31 

Discount    on    claims   paid   In    ad- 
vance   14,688  00 


Rent  from  company's  property.  In- 
cluding $193.448.,)6  for  com- 
pany's   own    occupancy 1,058,590  65 


Total  Interest  and  rents 12,045,452  52 

Profit  on  sale  or  maturity  of  ledger  assets 649,173  30  .^i 

Total   Income    79.105  ,40] 


Sum  of  both  amounts  $355.83?  ,1^^ 
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DISBURSEMENTS. 

?ath-claim8  (less  $14,000  re- 
irance).  $15,201,122.91;  ad- 

ons,  $7ai,384.3D $15,932,507  30 

matured  endowments  (less 
»00  reinsurance,  $3,937,- 
27:    additions.    $107,139.92... 4.045.102  19 

Net   amount  paid  for  losses   and   matured 

endowments $19,977.609  49 

finultles  involving  life  contingencies 1,020, 005  44 

um  notes,  voided  by  lapse 10.369  82 

ider  values  paid  in  cash 4,082,155  81 

ider  values  applied  to  pay  renewal  premiums  21,304  31 

"nds   paid   to   policy-holders    in   cash    3.281,890  93 

'nds  applied  to  pay  renewal  premiums 495,530  28 

'nds   applied   to  purchase  paid-up   additions 

annuities 403,081   69 

Total  paid  policy-holders,  ?30,558,559.77.) 
for   claims  on  supplementary  contracts  not 

living  life  contingencies   . 37,278  45 

issions    and    bonuses    to    agents    (less    com- 

sion     on     reinsurance),     first     year's     pre- 

ras.       $0.710,251.45 :       renewal      premiums,  ^ 

►13,464.52;        on        annuities        (original), 

.715.75  ;    (renewal)   $80.97 8,304,518  69 

uting    renewal    commissions 5,208  04 

es    and   allowances    for    agencies,    including 

lagers,  agents  and  clerks 2,207.945  54 

y     supervision,     traveling,     and     all     other 

acy  expenses   870,870  23 

al   examiners'   fees.   $077,290.18;   inspection 

risks.    $147,042.77. S24.338  95 

es    and    all    other    compensation  -of   officers 

home  employes    830,735  63 

including    $193,448.50    for   company's    own 

ipancy.    . 550,935  28 

tising.  $135,330.01:  printing  And  stationery, 

3.597.60  ;   postage,   $254,100.94 733,037  61 

expenses 172.632  37 

ture,  fixtures  and  safes 218,332  01 

ance   taxes,    licenses  and   department   fees..  712.021   13 

on   real   estate    ", 220,091  90 

rs  and  expenses   (other  than  taxes)   on  real 

ite    203.907   25 

on  sale  or  maturity  of  ledger  assets 73.284  94 

her  disbursements  :  Telegrams,  cables,  t de- 
nes. $33,037.51  ;  brokerage  and  exchange. 
,444.37 ;  committee  fees  and  surety  bonds, 
.065.25 ;  freight  and  express  restaurant 
»ctIon  bureau  cards,  bills,  books,  papers  and 
r'spoper  clippings,  $51,909.73:  audit  com- 
v's  charges.  $23,410.82  ;  mlsceilaneous  items, 
!299.40  ;    total 185.707  08 

Total   disbursements    46,925,591  47 

Balance $308,912,576  63 


LEDGER  ASSETS. 

value  of  real  estate,  unincumbered. $12,880,000  00 

cage  loans  on  real  estate,  first  liens 20.125,31  s  09 

J  secured  by  pledge  of  bond.<¥ 4,104,000  00 

■!  made  to  policy  holders  on  this  company's 

icies  assigned  as  collateral 22,093.073  94 

ium  notes  on  oollcles  in  force 2,604,475   59 

value     of     bonds      (excluding     interests. 
8,423.051.18;     stocks,     (company    does    not 

a  stocks) 218.423.051   IS 

sited   in   trust  companies   and   banks   on   In- 

Pst 21.074.150  60 

In  company's  office,  $29,632.32  :  deposited  In 

Iks    (not    on    interest),    $1.518,274.91 1,547.907  23 

Total  ledger  assets   $308,912,576  63 
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NON-LEDGER    ASSETS. 

Interest  due,  $41,440.25  and  accrued,  1145,430.22 

ou   mortgages    $186,876  47 

Interest   accrued    on    bonds...., 1,469,258  91 

Interest  accrued  on  collateral   loans 2.680  29 

Interest  accrued  ou  premium  notes,  policy  loans 

or  Hens , 155,228  00 

Interest  accrued  on  other  assets 31.517  00 

Rents  due.  ;f 9,057. 79  ajid  accrued,   ¥16,156.98  on 

company's  property  or  lease 25,214  77 

Total  interest  and  rents  due  and  accrued 1,870,771 

Market  value   (not  including    interest)    of    bonds    over 
book  value  ' 6,616,24« 


New 
business. 

Renewals. 

Gross  premiums  due  aud  unreported  ou 
policies  lu  force  December  31,  1902.... 

$2,960,358  00 
3.427.191  00 

Gross  deferred  premiums  on  policies  In 
force   December   31,   19(12    

$633.488  00 

Totals 

Deduct  loading  22^/^  per  cent.    

$633.488  00 
142,534  80 

$6,387,549  00 
1.437.198  52 

Net  amount  (»f  uneolleeted  and  de- 
ferred   premiums    

$490.953  20 

94,»50,350  48 

5,441,303 
Total  admitted  assets   $322,840,900 


LIABTLITFES. 

Net  present  value  of  all  the  outstanding  policies 

in  force  on  the  ;nst  day  of  December,  1902,  as 

computed   by   the  insu ranee  department   of   the 

state  of  New  York  on  the  Actuaries'  aud  Ameri- 
can tables  of  mortality,  with  H  aud  4  per  cent. 

Interest,    as    follows:      Polices    known    as    the 

company's  n  i)er  eent.   policies   and  all   policies 

issued  since  Dee.  IM,  1900:  being  valued  as  per 

the    Amercan    Experience   Table    of     Mnrtaiitv, 

with  3  per  cen.   interest  and   all  other  policies 

being  valued    as    i)er    the    combined    experience 

table  of  mt»rtality   with  4  per  cent.   Interest .  .$250,008,234  00 

Same  for  reversionary  additions 3,332,529  00 

»Same  for  annuities   Uneludini^  those  in  reduction 

of  premiums) 15.248,311  00 

^    ,       '•'*'» ftl    • $268,589,074  00 

Deduct   net   value   of    ri.sks   of   thi.s    company    re- 
insured  in   other  solvent  companies !  .  .  .  ,  244,654  00 

Net  reserve   1268,344,420 

Present  value  of  amounts  not  yet  due  on  supplementary 

contracts   not  involving   life   contingencies,   computed 

by  the  company   785,744 

Liabilities  on  policies  cancelled  upon  which  a  surrender 

value  may  be   demanded    60,003 

Clalm.s  for  death    hisses  In  i)roccss  of  adjustment 

or  adjUHted  and  nn{  due $158  377  01 

V  laimw  nf  death  losses  which  have  been   reported  >    *      ^^ 

and  no  proofs   received   1,808,150  94 

t-iaims    tor    matured    endowments    due    and    un- 

l^aid .  Q49  700  "^S 

Claims   for  death   losses   and   utiier' pol'icv' cialms  ^      '      "  -^^ 

resisted  by  the  company *.  .  70  74A  r.Q 

DuH  ami  unpaid  on  annuity  claims.  involvini:'l'ife 

contingenci,., ^.  ^  .  .  114,507  74      ■ 

Total  i>oliey  claims  ~7. 2,509,4?^' ' 
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aiums  paid  in  advance,  including  surrender  values 

applied 890,692  10 

missions   due  to  agents  on   premium    notes    when 

id  30,766  31 

dends  or  other  profits  due  policy-holders,  including 
ose  contingent  on  payment  of  outstanding  and  de- 
Ted  premiums 185,677  79 

'  liabilities :  Additional  rosti'i've  on  policios 
ich  thY?  company  values  on  a  hiKliet*  basis 
ID  that  used   by   the  New   York  state  insur- 

!e  department   as   above  stated ^.1,397,3115  00 

've   to   provide   dividends   payable    to    policy 
ders   In   11)08  and  thereafter  as   the  periods 
ture  : 
olders   of   twenty   year   period    policies    and 

ger 23.877.325  SG 

olders   of   fifteen   year  period   policies 8,270,742  00 

ilders  of  ten   year  period  policies r>88,6(i3  00 

aiders  of  five  year  policies 587,401  00 

>lder3  of  annual  dividend  policies 800,947  00 

ves  to  provide  for  all  other  contingencies..    10,511,715  00 

Total  50,034,118  86 

Total  liabilities , $322,840,900  0.i 


EXHIBIT  OP  POLICIES. 


Classification, 


Whole  Life  Policies, 


No. 


Amount. 


Endowment  Policies. 


No.  Amount. 


id    of    |»revlons    year... 
polii'ies    talcinj?    eflfect. 

>ollrics    revived     

hnn|,'ed   and   intTea.sed 


rotjiis   .., 

fn  rrd  *.o  term  from  life  a  ad  eu- 
mriit 


balance 


■t  ceased: 

leath 

iiaturity   " 

surrender    

apse 

•ha aire  and  decrease 


Cotal    terniinat«Hl    .... 
lading   end    of  year 


409.4491     S9(>4.:M5.405 
U0.075I      174,390.975 
892|        i.sos.ax) 
l.lSiJ,918 


500,416$!, 081. 6;«i,4f*S  I 
25.7841        43.S68,0(X1I' 


179.5431  $3AH.ail.7SO 

65.2ti2l  117.880.431 

527 1  1.052.000 

t  898.318 


,11 


245,332!    $505,882,529 

I 


474.  &'i2 1  $1.037, 767. 498 


I       4,X^\      $11,053,804 
I. 


5.44f; 

S59 


14,362,400 
2.538.S61 
6.692,735 


lO.frtO        $34.647.80i) 


463.9921$!  .<J03. 11 9, 698 

\ 


10.203 

•    16,162.700 

235.129 

$489,719,829 

1.46!» 
1.370 
2,297 
1,703 

$3,575,717 

4.141.817 

5.184,0fHI 

3.604.328 

[         3,281.9.'4 

6.839 
23S,290 

$19,790,816 

469.929.013 
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l>:i<:W   YOBK   LIFE   INS,    CO. 
EXHIBIT  OF  POLICIES— ConUnued. 


ClassificatioD. 


All  Other  Policies. 


No.        Amount.       Amouot. 


He  turn 
Premiums 
aud  Rever- 

i-iouary 
Additions. 


Total  No6 
and  AniooDt 


No. 


Amoi 


Ar  end  of  previous  vear.. 
New   policies  taking"  effect   .. 

Old   poUeies   revived 

Old  changed  and   Increased   .. 
Additions  by   dividends   


10.82G 

103 

25 


Totals   II    10,954 


Transferred  to  term  from  life  1 1 
and  endowment    1|    35,987 


Deduct  ceased: 

By  death   |( 

By  niat'irlty    ||.. 

By  expiry    |)    34.263 

By  surrender   I         133 

By  lapse    ||.         137 

By  change    and    decrease    ..|| 

II 


$21,617.6001  J  $53,454,51411  599,818 


345.500 

35,800 


$21,908,900 


712,6761 


6,966.471 
413,940 


-fi- 
ll 
$60,030,700  ]. 


$61,647,601 


57,282,1821 

273,9001 

388,4421 

47.8001 


.     Total  terminated  ....'..,||    34.656]  $58,295,900 
Outstanding  end  of  year   . 
Policies    reinsured    


12,285)  $23,733,700 


-I- 


155.440 
1,444 


•^6.702 


<1. 265.3 

293,a 

2,S 

9,(1 

4 


$1,^.0 


$4,701,986 


$56,845,615 


52,135 


704,567 


$117.4.^ 


$1.553. £ 


.1        $3.8] 

I 


State  here  the  face  value  corresponding  to  the  present  value  ("By  dea 
above,    |r>4,000, 

Paid-np  in.siirance  Hncludlng  return  premium  and  reversionary  additions), 
(tf  ijt>llcles,   49.759;   amount.  $M1,271,932. 

The  annuities  In  force  DciHinher  31  last  were  In  number  9,933.  represei 
In  annual   paymeutii,   $1,889,652.61. 


^|»^- 


MISCELLANEOUS  QUESTIONS. 

Have  the  books  of  tlie  comnany  been  kept  open  after  the  close  of  buslnessr 
cember  31  last  for  the  purpose  of  making  any  entry  that  affects  this  statenn 
Answer.      No. 

Is   there   a   loading  or  margin   for  expenses  on  all   policies  over  the  net 
mhira  according  to  the  state  standard?     Answer  ves. 

Is  any  surrender  value  promsled  in  excess  of  the  reserve  aff  legally  c 
putedV     Answer.      No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  stri 
proprietary  plan?  Answer.  Mutual.  No  capital  stock.  All  profits  to  po 
holders. 

Wnat  proportion  of  the  profits  of  the  company  mav  be  paid  to  the  stockholt 
for  use  of  real  or  guaranteed  capital?  Answer.  Company  is  mutual.  It  has 
capital  stock. 

Does  any  otflcer,  director  or  trustee  receive  any  commission  on  the  buslnesi 
the  company?     Answer.      No. 

Has  the  hook  value  of  any  asset  been  increased  during  the  year  escepi 
bring  bonds    toward    par?     Answer.      No. 

^\^lat  proportion  of  premiums  on  policies  issued  bv  the  companv  mav  be  ta 
in  notes,  or  other  form  of  lien,  on  the  policies?  Answer.  Companv  does 
accept  or  authorize  its  agents  to  accept  notes  for  new  premiums.  On  rene 
premiums  for  varying  percentages  of  reserve  as  i>olIcy  provides. 
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BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


No. 


Amount. 


Ws  ou   the  lives  of  cltizous  uf  said  state  In   force   De- 
lier  31    1  if  pre v ions  ven  r 

12,526 
2,636 

$23,029,859 

ies  on  the  lives  of  citizens  of  said  state  issued  during 
vear 

4.382.302 

Total  , , 

15.162 
1,005 

$27,412,161 

ct  ceased  to  be  In  force  during  the  vear 

1,509,480 

Policies    in    force,    Deceml^or   31     1903 

14,157 

'     $25,902,681 

S  and  claims  unpaid  December  31  of  previous  year 

3  and   claims  Incurred   during  the  year... 

... 

8 
98 

$28,440  93 
178.989  49 

Total ..  . 

106 
101 

$207  430  41 

s  and  claims  settled  during  the  year,   in  cash 

200,099  10 

Ivosses  and  claims  unpaid  December  31,  1902 

5 

$7,331  31 

mi  urns  collected  or  secured  in  cash  and  notes  or  credits   withont  any  dc- 
>n   for   losses,    dividends,    commissions   or   other'  expenses,   $991,577.84. 


PREMIUM  NOTE  ACCOUNT. 


iura  notps,  loans  or  liens  on  hand  Deceral)er 

of  previous  year $2,364,868  41 

ved  during  the  year  on  o!d  policies 648.545  55 

red  by  revival  of  policies , 3,9^6  67 


Total   $3,017,350  63 

ctious  during  the   year  as  follows  : 

pd  in   payment  of  losses   and   claims 

?d  in  purchase  of  surrendered  policies.  ..... 

[ded  by  lapse   

!d   In   payment   of  dividends   to   policy-hold- 

rs 

;med  by  maker  in  cash 


$39,415  35 

119.357  41 

10,369  82 

5,200   80 
178,531  60 


Total  reduction  of  premium  note  account. 


352. g75  04 


Balance  of  note  assets  at  end  of  year $2,664,475  59 
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NEW  YOKK  LIFE   IKS.   CO. 


GAIN  A'ND  loss  exhibit  DURING  YEAR  OF  STATEMEX 


lotal  gross  premium  rewlpts  ;$&5.()6().790  44|. 


Deduct  total   net  premiums 

Loading  earned  

Interest,  divldeuds  iind  rents 
Profit  and  loss  Items,  gain  ... 


$12,711, 712 
410,025  92 


Interest  en  rued  

Decrease  .n  market  values  ., ". 

Expected    mortality   on    hiHimmvo././/^','.'/.'.'//.'.'.','.]'.'.''.'/ 
Deduct    expected    mortaiity    on    reserve    

Expected   mortality   on  net  amount  at  risk 

Expected  payments  on  aunultles  

Deduct   reserves   expected    to   be   released    by   deatli...! 

Expected  net  payments  on  annuities   

Keserves  releas4-d  on   surrendered   aud   lapsed   pnlicies. 
(Of  the  above  $1,283,273  was   from   policies   upon   which 

three  years'  premiums  had  not  been  paid.) 
Decrease  In  special  credits  to  pollcv-hoiders 


50,3^6.064  44! , 


-  $8^,886  M 
19.803.733  00 
-4, SS. 142  00 


$1,613,575  35 
663.942  (KJ 


Total    credits 


DEBITS. 

bxpeuses   incurred:    Insurance    

Expenses   Incurred:    Investment 

Total   management    expenses    

Interest  required  to   be  earned   to   maintain   reserve!.. 

Death   losses  incurred    

Installmejit   deiith   claims  incurred   (commuted  value)!!! 


Deduct   reserves   released   by   death  of   insured. 

Actual    ni»f   mortality    on    iusurunce 

Annuity    t)aynuMits   incurred 


$14,684,745  26 
1.956.4G0  0O 


$14,734 


13,121 


14,152 


7,704 
340 


$50,992 


$15,S77.S44  S6 
34.458  OO 


$16.&ll, 
10,285, 


$15,911,702  Sfil 
4,079.5^4  yC 


$1,618.09«  11 


Deduct   reserves  rek-ased  i»y  death  of  annuitants   ]       578,72100 

Actual    :ict    paynnuits  to   annuitants    

Casli    values  paid    for  surrendered   aud    Ia|»sed  policies.. 
\aluf's  ajjplled    to   [)un-liase   exlcmlrd    insurance 


\aliu-s    appli'Ml    to    imrchas*'   jiuld  up    insurance 

(Of    til.'    altove    $192,978    was    fni-    polirit's    upon    which 
Hirer    yciir's    i»remiums    hud    md    I)een    paid.) 

Dividriids'  paid    to   pt.Iicy dividers    

Increase    ir>    resrrvo    fur   dividends    !.! 


Total    dividends   incurred   to   poiicy-iudders 
Dnldt   Imlance   unaccounted    for   


Tulal    debits 


(biin  from    loMdimr 

(Jaiii  from    mortality    !!.!'.!!!. 

Loss  from   annuities    !^" 

Cain  from  sui^rcndcrcd    antl    lapsed   "ii"if<'i^s! 

<;ain  from    sur[)ius    infercst    


'i'otal    realized    

l»crrcase  in    jmnket    \ahir's 


Suriklus   ciirneil    dnriii;,'    tlie   year. 


$4,727,572  63 
346,410  46 
1,216,03100 


4,367.936  69 
496,410  67 


$39.9^  74 

3,149.421  H 

89.744  76 

1.414,210  91 

S79.9,S9  00 


$5,393,857  03 
828.886  94 


11.154.: 

40.! 

$50,993.; 


nislriluition    from   surplus; 

Dividends    pjild    policy  holders    in    cash 

IMvideiids  aiiplicd  by  [(oliey-lioldi-rs  in  reduction  of  pre- 
miums    

Idvideiiils  applied  by  ]>oli(y-iioi(YeVs'Vo  "purchase 'paid- 
up    additions    '^ 

Increase    in    nujiaid    divideiuls    .'/. 

Increase   .n    reserve   for   dividends. !!!!!!!!!! 

Deer.nsf  in  special  credits  or  reserves  to  policy-lioiders 

Snri)lns  aiiplied    diirln-    tln^   vear   .. 
l.css    l»alanee    eiia«'(  eunt eil    for 


$3,389,036  S5 

495.536  28 

463.081  m 

20.28187 

496.410  57 

340.350  07 


$4,5l^.i 


Morladty    table   or   tables,    and    interPiaitii^^yc^ 


$4,523  9: 

4^).9 

$4^564^ 


iiaries,  4  per  c< 
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RTHWESTERN  LIFE  AND  SAVINGS  OOMrANY, 

Des  Moines,  Iowa. 

[Incorporated  March  23d,   1890;  commenced   business  May  Gth,   189(i.] 

dent.  D.  F.  WITTER.  Vice  President,  ARTHUR  REYNOLDS. 

!tary,  C.   C.  Crowell.  Actuary.  E,  H.  IRWIN; 

Uome  Office,  FOURTH  AND  LOCUST  8TS. 

orney   for  service  of  iiroce-ss  in    Wl  scon  Kin.    Commissioner  of   Insurance. 
Date  of  admission  into  Wisconsin,  1S99. 

'-     '  CAPITAL.    STOCK. 

int  of  capital  paid  up  In  cash ?100, 000*00 

unt  of    ledger    assets    December    31st    of   previous 

ar    •. $808,306  73 

'  -.  INCOME. 

year's  premiums  on  original 

Idea   without    deduction    for 

amissions  or  other  expenses.        $805,007  58 

R'al  premiums  witiiout  deduc- 

n    for   commissions   or  other 

jenses 449,643  14 


Total  premium  Income |1, 254, 740  72 

[deration  tor  supplementary  contracts  not  in- 

vlng   life   contingencies 7,000  00 

est  on  mortgage  loans $33,231  29 

est  on  deferred  pemlums    .  .  5G0  G6 

eat    on    premium   notes    and 

Icy   loans    1.060  68 

est    on    other  debts   due  *tbe 

iipnuy    005  38 

Total  interest  and  rents 35.758  01 

Total   income 1.297,498  73 


Sum  of  both  amounts   $2 ,  105 ,  805  46 


DISBURSEMENTS. 

leath  claims 

:nder  values  paid  In  cash 

(Total  paid  policy-holders,  $40,100) 
for  claims  on  supplementary  contracts  not 

oiving  life   contlngencios    

stockholders  for  Interest  or  dividends 

nlssions  and  bonuses  to  agents  (less  com- 
sslon  on  reinsurance),  first  jear's  pre- 
ams.       $521,750.89 :       renewal       premiums. 

706.85  :    on    annuities 

les    and   allowances    for   agencies,    including 

nagers.  agents  and  clerks 

r.'al  examiners'   fees,   $413.00;    medlciil    dlrcc- 

s  fees.  $134.50 

ies  and  all  other  compensation  of  officers 
3  home  office  employes 

rtising.  $3,140,94 ;  printing  and  stationery, 
156.7^ ;    postage,    $2,589.21    


I  expenses 

itur'^,  fixtures  and  safes 

•ance  taxes,  licenses  and  department  fees.*. 


$37,0.50 
2,150 

00 
00 

280 
25,000 

00 

00 

525,457 

74 

13,495 

98 

547 

50 

43,948 

9,888 

77 
8G 

30,88(1 

503 

2,445 

22,233 

87 
70 
48 
65 
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Taxes,     local,     $1,740.33;     muntcfpal      licenses, 

1274.20 2,014  53 

All  other  dlsbiirsementb :  Examination  of  loan 
rlBkB.  $46.61:  col>ctIon  fees,  $538.27;  office 
supplies,  $3,019.68 :  express  and  telegrams, 
$074.12:  pront  and  loss,  $213.45;  miscella- 
neous.   $3,352.02    10,062  15 

Total   disbursements    706, 8( 

Balance $1,398,9 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $1,158,450  00 

Loans  made  to  policy  holders  on  this  company's 

policies  assigned  as  collateral 47,461  78 

Premiums  notes  on   policies   in  force,   of  which, 

$507,513.41,  is  for  first  year's  premiums,  Co.'s 

net 164,641  18 

Cash  In  company^s  office.  $3,206.25  :  deposited  in 

banks  (not  on  interest),  $9,554.80 12,761  05 

Agents'  balances 15,626  22 

Total  ledger  assets ., $1,398,9 

NON-LEDGEB   ASSETS. 

Interest  accrued  on  mortgages   $26,866  24 

Interest  due,  $101.19  and    accrued,    $892.68    on 

policy  loans 993  87 

Total  interest  and  rents  due  and  accrued 27,8 

Renewals. 
Gross  deferred  premlump  on  policies  in  force  De- 
cember 31.  1902 $131,410  20 

Deduct  loading  6  per  cent 7,884  61 

Net  amount  of    uncollected    and    deferred    pre- 
miums            123.5 

Gross  assets   $1,550,2 

DEDUCT   ASSETS   NOT   ADMITTED. 

Agents'   debit  balances,   not  secured 8,425  34 

Loans  on  policies  lapsed  but  privileged  to  rein- 
statement   4,765  20 

Company's  net  premium  notes  or  loans  on  poli- 
cies in  excess  of  the  net  value  of  their  pol- 
icies    156,960  75 

Total 170,1 

Total  admitted  assets  $1,380,1 

•Includes  $204,180.00   to  be  paid   to  agents  when  the  remainer  of  th 
mium  note  for  1902  are  collected. 
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LIABILITIES. 

^resent  value  of  all  the  outstanding  poUoles  In 
ree  on  the  31st  day  of  December,  1902,  as 
mputed    bv    the   company,    on    the   actuaries' 

t>le  of  mortality,  with  4  per  cent,  interest $1,112,706  51 

I  for  annuities  carried  for  delieiency  in  future 

Bmlums 6.020  51 

Total $1,118,727  02 

Net  reserve   $1,118,727  02 

sent  value  of  amounts  not  yet  due  on  supplementary 
mtracts  not  involving  life  contingencies,    computed 

r  the  company 12 ,  310  ^8 

ng  of  deatli  losses  which  have  been  reported 

d  no  proofs  received    $2,036  00 

Total  policy  claims  2,036  00 

miums  paid  in  advance,  including  surrender  values 

I  applied    18,675  50 

tries,   rents,   office   expenses,   taxes,   bills,   accounts, 
)nuses,  commissions,  medical  and  legal  fees,  due  or 

denied   ;  •  •  849  73 

3r  liabilities:  Surrender  values  claimable  on  policies 

psod    12,929  95 

erve  and  accumulations  on  policies  which  have  lapsed 

id  are  privileged  to  reinstatement 41,285  42 

ings  fund  belonging  absolutely  to  policy  holders 29,587  89 

ital  stock  100,000  00 

Lssigned  funds   (surplus) 43 ,772  85 

Total  liabilities $1,380,174  64 


EXHIBIT  OF  POLICIES. 


Jlassification. 

Whole  Life  Policies. 

Endowment  Policies. 

Total  Nos. 
and  Amounts. 

No. 

Amount, 

No. 

Amount. 

No. 

Amount. 

nd  of  previous 

IF 

pol's  writTten. 
policies  reviv'd 

123 

147 
9 

$218,700 
246,000 
20,000 

14,656 

16.771 

283 

$8.Kr7.60O 

9,249,960 

lM.2oO 

14.779 

16.918 

292 

$8,326,300 

9.495,960 

174,250 

Totals 1 

279 

$4!M,700| 

1 

31,710 

$17,511,810 

31.989 

$17,996,510 

1 

act  ceased: 
'   death    

1 

1 

'l 
11.000 

98 

IS 

9. 680 

$36,950 

10.100 

4,649.190 

35,950 

232.450 

99 

18 

9,727 

284 

$37,950 
10.100 

'    lapse    

47 

79.500 

4.728.690 
35,950 

>t  taken   

7 

9.000 

277 
10,073 

241,450 

Total   terra'd.. 

55 

$89,500 

$4,9^, MO 

10,12S 

$5,054,140 

standing  end  of 
ar   

224 

$395,200 

21,637 

$12,547,170 

21,861 

$12.M2,370 
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MISCELLANEOUS  QUESTIONS. 

Have  the  books  of  the  company  been  kept  open  after  the  clo^e  of  bnsineft 
cember  31  last  for  the  purpose  of  making  any  entry  that  affects  this  stateo 
Answer.     No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net 
mium  according  to  the  state  standard?  Answer.  Yes,  except  on  certain 
cles  for  which  the  present  value  of  annuities  for  the  deficiency  in  future 
miums  is  carried   In  item  of  liabilities. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally 
puted  V     Answer.     No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  sti 
proprietary  plan?     Answer.     Mixed. 

UTiat  proportion  of  the  profits  of  the  conlpany  may  be  paid  to  the  stockho 
for  use  of  real  or  guaranteed  capital  ?     Answer.     Expense  loading  only. 

Does  any  oflicer,  director  or  tfustee  receive  any  commission  on  the  buslne 
the  company?  answer.  No,  except  one  oflicer  who  receives  a  small  rei 
commission  on  business  written  while  acting  as  a  general  agent  of 
company. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  excej 
bring  bonds   toward   par?     Answer.     No. 

^Vhat  proportion  of  premiums  on  policies  issued  by  the  company  may  be  t 
In  notes,  or  other  form  of  lien,  on  the  policies?  Answer.  On  two  forn 
policies,  all  of  first  year's  premium.     No  notes  taken  for  renewal  premiums. 


BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


No. 

Amoi 

IV)licIes  on  the  lives  of  citizens  of  said  state 
cenil)or  31  of  Drevlous  vear  

in  force 

De- 

917 
1,369 

$506, 
686  ' 

I'ollcles  on   the   lives  of  citizens  of  said   state   issued 
ing  the  year  r 

dur- 

Total 

2.186 
406 

$1,192,1 
20o.{ 

Deduct  ceased  to  be  In  force  dtiring  the  year..r 

Policies  in  force  December  31,   1902 

1,780 

$987.J 

Ijf'ssos  and  claims  Incurred  during  the  year. . . . 

3 

J- 

Total        

3 

r 

cash 

I^)S8<'8  and  claims  settled  during  the  year,   in 

3 

XI 

rremlnnis  rollocted  or  secured  In   cash  and  notes  or  credits  \*ithout  anj 
duttion  for  losses,  dividends,  commissions  or  other  expenses.  $97,338.58. 


PREMIUM  NOTE  ACCOUNT. 


Premium  notes,  loans  or  liens  on  hand  December 

.11    of  previous   year $289,3.->7  21 

Received  during  the  year  on  new  and  old  policies.  467,825  '33 


Total  $757,181 

Deductions   during   the   year  as  follows : 

T'sod  In  payment  of  losses  and  claims $1,490  50 

Voided  by  lapse   1,610  25 

lledeemed  by  maker  In  cash 246,562  38 


Total  reduction  of  premium  note  account 


249,669 


Balance  of  note  assets  at  end  of  year $507, 51S 
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UN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 


CRKDITS.      . 

ble  surplus  December  31,  1901 

grrosfc  premhiin  receipts  

't  total  uet  preniium:^  


Lrfjadlnff  earned   

«t,  dmdends  and  rents . 


nt!»rest  earned , 

ted  mortality  on  Insurance  

t   expeetrd   mori  ality  on  reserve   

Expected  mortality  on  net  amount  at  risk.... 

ves  released  on  Hurrendtred  and  lapsed  policies. 

rotal  credits  


DEBITS. 


ises  incurred:    Insurance   . 
ises  incurred:    Investment 


rotal  management  expenses   

'St  required  to  be  earned  to  maintain  reserve 

1  losses  incurred   

Iment  death  claims  incurred  (commuted  value). 


t:     Reserves  released  by  death  of  Insured. 


\ctual  net  mortality  on  Insurance  , 

values  paid  for  surrendered  and  lapsed  policies... 

any's  net   In   balance   of   premium   notes   for   1902 

idmJtted  asset) . 

fc'Uds    to    stockholders    

il  credits  or  reserves  to  policy-holders  not  hprein 

Ided  for  — 

ble  surplus  December  31,  1902  

rotal  debits   


1901 


Ible  surplus  December  31, 

from  loadin/r   

from  mortality 

from  surrendered  and  lapsed  policies 
from  surplus   interest    


lolal  reaiU4.-U,   gain   , 

as  earned  during^  the  year 


rotal  ,. 

Irlbutiou  from  surplus: 

any's  net  In  balance  of  premium  notes  for  1902 

ends  paid  stockholders  

ase  in  special  credits  or  reserves  to  policy-holders 

us  lipplied  during  tli*^  .year  

Divisible  surplus  December  31,  1902  


$1,254,740  72 
488.490  42 


$47,971  06 


$33,394  33 
8,663  93 


$633,106  10 
9.609  86 


$32,966  00 
7.000  00 


$39.9S6  00 
10,660  30 


$2.150  00 


$123,635  34 

15.414  7a 

49.353  62 

'   13,355  31 


$201,758  97 


$52,657  66 


766,250  30 
47,971  05 


44.740  40 
51,503  62 


$963,123  ( 


$&12,614  96 
34,615  74 


29,325  70 

"2;i56  6o 

96.820  00 
25.000  OU 

89.823  77 
43,772  S5 


$963,123  02 


$52,657  66 


201.758  97 


$254,416  62 


$95.820  00 
25.000  OO 
89.823  77 


$210,643  77 


$43,772  85 


11 
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NORTHWESTERN  NATIONAL  LIFE  INSURANC 
COMPANY, 


Minneapolis,  Minnesota, 


[Incorporated,  Sept.  15th,  1885;  commenced  business,  S^pt.  15th.  1885.] 

l^esldent,  W.  F.  BECHTEL.  Vice-President,  DR.  J.  F.  FOR 

Secretary,  FRED.  J.  SACKETT.  Actuary,  A.  F.  'HMME. 

Home  office,  COR.  NICOI^LET  AVE.  AND  FIFTH  ST. 

Attorney  for  service  of  process  In  Wisconsin,   Commissioner  of  Insuranc 
Date  of  admission  Into  Wisconsin,  October  1891— May  4,  1900. 


Amount  of  ledger  assets,  December  3l8t,  of  the  previous 

year    12,331,353 

INCOME. 

First  year's  premiums  on  original 
policies  without  deduction  for 
commissions  or   other   expenses       $193,430  67 

Surrender  values  applied  to  pur- 
chase pald-uj)  insufance  and 
annuities 616  03 


Total   new  premiums    ....        |194,046  70 

Renewal  premiums  without  de- 
duction for  commissions  or 
other  expenses   $1,830,700  85 

Dividends  applied  to  pay  renewal 
premiums  20.099  41 

Total    renewal    premiums..   $1,850,800  26 

Total   premium  Income   $2,044,846  96 

Ledger    assets,    other    than    premiums,    received 

from  other  companies  for  assuming  their  risks  61,379  38 

Interest   on   mortgage   loans    ....  $18,450  90 

Interest  on  collateral   loans 300  60 

Interest  on  bonds  and  dividends 
on   stocks    3,811  06 

Interest  on  premium  notes,  policy 

loans   or   liens    168,881  73 

Discount  on  claims  paid  In  ad- 
vance     770  77 

Rent  from   company's  property..  459  54 


Total  interest  and  rents    192,674  00 

Troflt  on  sale  or  maturity  of  ledger  assets 2,071  01 

From  ajl  other  sources,  viz.  : 

Furniture  sold   148  25 

Suspense   23  90 


Total   income    2,301,143 


Sum  of  both  amounts  $4,632,497 
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DISBURSEMENTS. 


leath  olnlms 

matured   (.'ndowments 


$465,858  29 
2,697  85 


Net   amount   paid   for  losses?  and  matured 

lowments    

annuities    Involving    life    contingencies — re- 

ned  premiums    

'Uder  values  paid   in  cash 

nder  values  applied  to  purchase  paid-up  In- 

ance    and    annuities 

ends  paid  to  policy-holders  in  cash 

»nds   applied  to  pay  renewal  premiums 

3tal  paid  policy-holders,  |5'il,459.33.) 
lissions  and  bonuses  to  agents  (less  commls- 
n    on    re-Insurance),    first    year's    premiums, 
9,194.48  ;    renewal    premiums,   $5,713.35.  .  .  . 
les    and    allowances    for    agencies.    Including 

nagers.  agents  and  clerks 

[•y     supervision,     traveling;     and     all     other 

ncy  expenses   

?al  examiners'  fees,  $10,740.62  ;  inspection  of 

{s,    $3,670.85 

les    and    al!    other   compensation   of   olflcers 
1  home  office  employes 

Ing     and    stationery,     $14,353.36 ;    postage, 

584.50     

expenses 

iture.  fixtures  and  safes 

ance  taxes,  licenses  and  department  fees. .  . 

I  on   real  estate 

on  sale  or  maturity  of  ledger  assets. 

ther  disbursements :  General   office  expenses 

:tIon  fees    

and     loss — hills     receivable,     bonds     and 

nts'  balances  charged  off   

led  interest  paid  on  securities  purchased... 
5  on  personal  property 

Total  disbursements 


$468,566  14 

7,201  46 
30,180  52 

616  03 

4.805  77 
20,099  41 


184.907  S3 

62,042  23 

17,322  83 

14,411  47 

71.977  30 
6,845  54 

20,937  86 
6,507  76 
1,910  05 
8,905  71 
602  61 
2,535  26 
8,090  05 

15,337  09 

42,028  72 

693  57 

3,260  66 


999,865  87 


Balance $3,632,631  37 


LEDGER  ASSETS. 

value  of  real  estate  unincumbered $31,143  88 

?age  loons  on  real  estate,  first  liens 276,115  00 

?  secured  by  pledge  of  bonds,  stocks  or  other 

'ateral     8,282   10 

«  made  to  policy-holders  on   this  company's 

icies  assigned    as   collateral    3,062.499  19 

value     of     bonds      f  excluding      Interest), 

i.69.5.59  :  stocks,   $35,625.27    .  .  T 112.320   86 

sited    in    trust  companies   and   banks   on   in- 

est    32,500  00 

in  company's  office,   $299.96 :    deposited    in 

Iks  f not  on  Interest).  $79,277.97 79,577  93 

receivable,     $5.588.97 ;     agents'     balances. 
i,684.91 : 21.273   88 

furniture 8.918  53 

Total  ledger  assets $3,632,631  37 


NON-LEDGER    ASSETS.      " 

est  due,  $277.03,  and  accrued,  $5,234.51,  on 

rtgages 

est  accrued  on  bonds  and  stocks 

est  accrued  on  collnteral  loans   

est   accrued   on  other   assets 

I  accrued  on  company's  property  or  lease.. 

Total  interest  and  rents  due  and  accrued. 


.511  54 
,256  88 
143  23 
5.54  24 
200  00 


7,665  89 


Digitized  by 


Goos 


164:  NORTHWESTERN    NATIONAL    LIFE    INS.    CO. 

Market  value   (not  including    interest)    of    bonds    and 
stocks  over  book  value 3 ,  118 

Gross  premiums  due  and  unreported  on  policies 

In  force  December  31,  1902 $19,862  49 

Gross  deferred  premiums  on  policies  In  force  De- 
cember 31,    1902    136,528  63 

Totals $156,391  12 

Deduct  loading  1.9  per  cent 2,971  43 

Net  amount  of  uncollected  and  deferred  premiums        153,419 
Gross  assets   $3,796,835 

DEDUCT   ASSETS   NOT   ADMITTED. 

Furniture,  fixtures  and  safes   $8,918  53 

Agents'    debit    balances    7,822  13 

Bills  receivable    : 2,794  48 

Total 19,535 

Total  admitted  assets   $3,777,300 

LIABIUTIES. 

Net  present  value  of  all    the    outstanding    policies    in 

force  on  the  31st  day  of  December,  1902 $3,313,72S 

Claims  for  death  losses  In  process  of  adjustment 

or  adjusted  and  not  due   $31,651  27 

Claims  for  death  losses  which  have  been  reported 

and  no  proofs  received  51,344  15 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  company   9.450  60 

Due  and  unpaid  on  annuity  claims,  Involvln^f  life 

contingencies,   Instalments,   face,   $25,872.25...  23,285  03 

Total  policy  claims 115,731 

Unassigned  funds   (surplus)    347 ,  84( 

Total  liabilities $3,777,30( 


EXHIBIT  OF  POLICIES. 


Wh  le  Life  Policies. 

Endowment  Pol 

Classification. 

No. 

Amount. 

No. 

Amoa 

At  end  of  previous  year  

7.046 

1.865 

169 

».406 

$10,769,4401 

2.852.3001 

275,800 

11,032.655 

8 
488 

1 

1 

,1 

New  pollolos  taklnj:  effect  

1             62 

Old  policies  revived   

Old    chanj?ed    and    increased    and    rein- 
sured    1 

Totals   1 

II 

Deduct  ceased:                                                | 

By  death    

Bv  surrender    

18.4^6 

$24,930,1951 

_  -   1 

498 

.  .. 

$63 

239 

460 

2.243 

166 

$302,792 

849.250 

3.202.160 

275.000 

3 
1 

$ 

By  lapse    

Bv  change  and  decrease  

86 

3 

Total    terminated    | 

3.018 

$4,639,202 

89 

13 

1 

Outstandlup  end  of  vear   | 

1     15,378 

1 

$20,300,993 

409 

5< 

C 
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Classification. 


t   oud   uf  provlou^  yoar   , 

€'W  policies   taking \'n*«t't   ...,^ , 

Id  iiuHcios  ivvi vod   

Id    rh;ing('d    and    InoreaHed    and    rein- 
sured  


Totals 


Ail  Other  Policies. 


No.         Amoant. 


19,105 

721 

33 

49 


19,908 


edtict  ceased: 

By  death  

Hy  expiry    

By  surrender  

By  hipse    

By  change  and  decrease 


Total   terminated    ... 
utstandlng  end  of  year 


171| 
14 


2,724 
6,301 


9,210 


10,698 


$27,349,875 

1,269,250 

48,250 

75,500 


$28,732,875 


$256,860 
48,000 


3,364.750 
9,263.000 


$12,932,600 


$15,800,275 


Total  Noa. 
and  Amounts. 


No. 


Amount. 


26,159 

3.074 

20ii 

9,466 


413 
14 

460 
5,053 
6,467 


12,407 


26,485 


$38,129,315 

4,733,350 

324,350 

11,109.155 


$54,296,170 


$561,942 

48.000 

849,250 

6,598,410 

9.538.000 


$17,595,602 


$36,700,568 


State  here  the  face  value  corresponding  to  the  presf^nt  value  entered  In  item 
"by  death")    above,  $561,942.00, 

Paid-up  insurance  included  in  the  final  total  of  item  (including  return  premium 
Qd  reversionary  additions)  :     No.  of  policies,  49 ;  amount,  $12,133.58 


MISCELLANEOUS  QUESTIONS. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
ecember  31  last  for  the  purpose  of  making  any  entry  that  aflTects  this  state- 
eut  ?     Answer.     No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium 
^cording  to  the  state  standard?     Answer.     Yes. 

Is  ahy  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 
ns^er.     No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly 
roprietary  planV     Answer.     Mutual. 

Wliat  proportion  of  the  T»rofits  of  the  company  may  be  paid  to  the  stockholders 
)r  use  of  real  or  guaranteed  capital  ?  Answer.  No  stockholders.  All  profits 
re  returned  to  P9lfcy  Iioldors. 

L>oes  any  oflicer,  drector  or  trustee  receive  any  commission  on  the  business  of 
le  company?     Answer.      No. 

Uan  the  book  value  of  any  asset  heen  increased  during  the  year  except  to  bring 
onds  toward  par?     Answer.     No. 

^\^lat  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken 
I  notes,  or  other  form  of  lien,  on  the  poUciear?  Answer.  Not  to  exceed  reserve 
'  In  excess  of  one  premium. 


':;feb^s?=::-. 
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BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


No. 

Amo! 

rolici<»S  on  tlio  lives  of  citizens  of  said  state  in  force  De- 
comber  31  of  previous  vear  

6,516 
1,475 

^0,182, 

rolicies  ou  the  lives  of  citizens  of  said  state  issued  dur- 
ing the  year  

1.^. 

Total  

7,990_ 

$12,129. 

Deduct  ceased  to  be  in  force  during  the  year *....       l.itio']    2,076. 

Policies  in  force  December  31  6.53o!$10.053.' 


Losses  and  claims  unpaid  December  31  of  previous  year 

Losses  and  claims  Incurred  during  the  year  

6 
126 

1195. 

Total    

Losses     and     claims     settled     during     the     year     in     cash, 
$138,598  37;  by  compromise,  121,701.63   

131 
102 

$202, 
160. 

Ix)8ses  and  claims  unpaid  Dec.  31  

2i) 

$42. 

Premiums  collected  or  secured  in  cnsh  and  notes  or  credits  without  an; 
duct  Ion  for  losses,  dividends,  commissions  or  other  expenses,  $240,792.81. 


GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OP  STATEMEN' 


CREDITS. 

Divisible  surplus  December  31,  1901 

Total  gross  receipts   

Deduct  total  net  premiums  


Loading   earned 


Interest,  dividends  nnd  rents 
Profit  and  loss  items,  loss  — 


Interest  earned  

Increase  in  market  values 


Expected  mortality  on   Insurance  

Deduct  expected  mortality  on  reserve 


Expected  mortality  on  net  amount  at  risk 


Reserves  released  on  surrendered  and  lapsed  policies. 
Credit    lialancc    unaccounted   for    


Total    credits 


$2,106,226  34 
1,676.570  &r 


$220,439  30 
42,492  97 


$177,946  33 
3.118  60 


$663,166  63 
164.966  47 


$306,1 


429.( 


181.( 


398.! 
40.2 


$1,356  C 
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GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 


DEBITS.        '  I 

cpottses  iacurred:    Insurance I      $416,750  36 1. 

tpeu»es  Ineurifd :    luvL'Stmeut  I  7.092  lOj . 

1 1 

Total   mamigement  oxpeu8(?8 I i 

terest  reqUii.-  to  be  earned  to  maintain  reserve — 

L»tttli  lossei*  incxiired 

iBtalliuent  death  ekilms  incurred  (coniujuted  valuej. 


eduet:       IteRerves     released     bj*     death     of 
$118,430.61;   compromises  on   losses,  $47,320.18.. 


insured. 


Actual  net  mortality  on  lusjuranee 

iish  values  paid  for  surrendered  and  lapsed  policies.. 

alnes  applied  to  purchase  extended  insurance  

alues  applied  to  purchase  paid-up  insurance 

ivideuds  paid   to  policj'-holders   


$30480  52, 
301  19' 
616  03 


1- 


$24,906  IS 


:)tal    dividends    incurred    In    policy-holders. 
Ivlslbie  surplus  December  31,  1902  


423,842  46 

ias,ii7  77 


390,265  19 


31,097  74 


24,9<S  18 
347,840  26 


Total  debits    1 $1,356,068  60 


1901 


ivisible  surplus  December  31, 

fiin  from  loading 

aiu  from  fnortallty    

iiin  from  surrendered  and  lapsed  policies 
ain  from  surplus  interest   


Total 

icrease  in  market  values 


irplus  earned  during  the  year 
Total  


$5,985  39 
7,944  87 
9,177  58 

39.828  56 


$62,936  40 
3. US  50 


DL^tribution  from-surpluf;: 

Ividends  paid  policy-holders  in  cash [         $4,805  77 

Ividends  applied  by  poi icy-holders  In  reduction  of  pre 

miums .....I         20.099  41 

iirplus  applied  during  the  year j. 

Divisible  surplus   December  31,   1902   


$306,690  54 


66,054  90 


$372,745  44 


24.906  18 


$347,840  26 


Mortality  table  or  tables,  Actuaries'. 
Interest  rate  or  rates,  4  per  ceut. 
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PACIFIC  MUTUAL  LIFE  lis^SURANCE   COMPA 

San  Francisco,  California* 

[Commenced  business  January,  1868.] 

President,  (3KO.  A.  MOOUK.  ist  Vice  ITesldent,  GI:OI{(;e  W.  SC 

secretary,  S.  M.  MAUKH.  2d  Vice  President,  M.  K.  lIKjlJINi 

Home  Office,  508  MONTGOMKKY  ST. 

Attorney  for  service  of  process  in  Wisconsin,  Commissioner  of  Insuran 
Date  of  admission  into  Wisconsin,  May  9,  1895. 


CAPITAL    STOCK. 


$500,000  00 


Amount  of  capital  paid  up  In  cash 

Amount  of  ledger  assets,  December  31,  of  previous  year  ^4,346,9 


INCOME. 

First  year's  premiums  on  original 

policies   without    deduction    for 

commissions  or  other  expenses, 

less   $4,688.11   for   first    year's 

re-Insurance    $4.14,476  27 

Surrender   values   applied   to  pay 

first  year's  premiums   938  77 

Total  first  year's  premiums 
on   original    policies    $435,415  04 

Dividends  applied  to  purchase 
paid-up  additions  and  annui- 
ties     84.538  60 

Surrender  values  applied  to  pur- 
chase paid  up  insurance  and 
annuities    10,574  72 

Consideration  for  orij^inal  annui- 
ties Involving  life  contingencies  11,500  00 

Total    new   premiums    $542,028  36 

Renewal  premiums  without  deduc- 
tion for  commissions  or  other 
exnenses,  less  $15;253.12  for 
reinsurance    on    renewals    ....  878,299  75 

Dividends  applied  to  pay  renewal 

premiums    47,044  62 

Surrender  values  applied   to   pay 
renewal    premiums    5,863  12 


Total   renewal   premiums.  .  $931, '^07  49 

Total  premium   incom.e    $1 ,473.235  85 

Interest  on  mortgage  loans $63,065  92 

Interest  on  collateral  loans 8,968  70 

Interest   on   bonds  and   dividends 

on    stocks    98,660  81 

Interest  on  premium  notes,  policy 

loans   or    liens    15,462  73 

Interest   on    other   debts   due   the 

company    26,778  45 

Discount  on  claims  paid  In  ad- 
vance      128  45 

Rent  from  company's  property, 
including  $13,000.00  for  com- 
pany's   own    occupancy     21.599  35 


Total  interest  and  rent^" 

Profit  on  sale  or  maturity  of  ledger  assets. 
From  other  sources,  viz.  : 

Loss   and   gain   account    

Transferred    from    accident    department.... 


234,664  41 
13,590  65 

15,459  41 
35.000  00 


Total  income    1,771,950 


Sum  of  both  amounts '. $6,118  935 
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DISBURSEMENTS.  ., ^ 

ieath  claims  (less  §27.000.00 
iDHnrance).  $336,832.10:  ad- 
ions,    JfT. 773.00    $344,005   10 

red  endowments,  $42,^90.00:  .*  ,. 

iltions,    $3,504.00    45.894  00 

Net  amount   paid  for   losses   and   matured 

lowments    . ?390,499  10 

annuities    involviuK   life  contingencies 0,423  33 

mder  values  paid  In  cash 72,003  90 

mder  values  applied  to  pay   new   premiums, 

!l.S.77  ;    to   pav   renewal    premiums     (see     In- 

38.77;  to  pay  renewal  piemiuras,   $5,803.12.  0,801  89 

mder  values  appled  to  purchase  paid-up  In- 

rance   and    annuities 10,574  72 

lends  paid  to  policv-holdcrs  In  cash .  3,116  28 

lends  applied  to  pay  renewal  premiums 47,044  62 

lends  applied  to  purchase  paid-up  additions 

ti  annuities 84,538  60 

otal  paid  policy-holders,  $621,002.44.) 

stockholders  for  Interest  or  dividends 26,775  00 

nlssions    and    bonuses    to    agents    (less   com- 

sslbn  on  re \rjsu ranee),  first  year's  premiums, 

00.123.05;    renewal    premiums,    $68.162.92..  377,286   87 

:Ies    and    allowances    for   agencies,    including 

inagei-s.   agents   and   clerks ;   agency  supervi- 

»n,  traveling,  and  all  other  agency  expenses.  .  24.842  21 

cal   examiners'  fees 31,974  52 

ries   and    all   other   compensation   of   officers 

d  home  office  employes 62,668  00 

.   Including  $0,400.00  for  company's  own  oc- 

pancy    13. 102  73 

rtising,   $4,303.35  :    printing  and   stationery, 

8,854.26  -  postage,  $4,719.10    27,066  71 

1  expenses 7,186  62 

ranee  taxes,  licenses  and  department  fees...  16,281  34 

8  on   real   estate 0,655  66 

lira  and  cxpenees  (other  than,  taxes)   on  real 

tate 5.945  14 

on  sale  or  maturity  of  ledger  a.ssets 13,167  90 

jther  disbursements,  viz.:     General  expenses.  13.949  91 


Total   disbursements 1 ,  248 ,  805  05 


Balance $4,870,130  77* 


LEDGER  ASSETS. 

I  value  of  real  estate  unincumbered.....    ..        $390,397  92 

tgage  loans  on  real  fstato,  first  liens 1,180.115  65 

IS  secured  by  pledge  of  bonds,  stocks  or  other 

llateral 175,900  00 

IS  made  to  policy  holders  on   this  company's 

tlicies  assigned  as   collateral 192.764   16 

Ilium   notes  on   policies   in  force 34,125   77 

(     value     of     bonds      (excluding     intere.«;t). 

1,537.223.87 ;    stocks,    $159,881.73     2,097,105   60 

jsited    in    trust   companies   and   banks   on    in- 

rest . 14,359  59 

I    in    company's    office.    $1,525.70;    deposited 

banks    (not  on    interest),    $164,409.40.    less 

13.158.18   reserved   on    re- insurances    held    for 

count  of  other  companies 141,252  22 

J      receivable,      $150.30;      agents*      balances, 

f.278.81 6.429   11 

ilture  and  fixtures , 28,081  75» 

Total  ledger  assets 7  $4,870,130  77 
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NON-LEDGEB   ASSETS. 

Interest  due,   $5,826.70,  and  accrued,   $8,272.02, 

on   mortgages    $14,098  72 

Interest  accrued  on  bondec  and  stocks 41,540  17 

Interest  accrued  on  collateral  loans 395  20 

Interest  due,   $4,647.59,   and  accrued,    $5,074.98, 

on  premium  notes,  policy  loans  or  liens 9,722  57 

Interest  accrued  on  other  assets   10,855  29 


Total  interest  and  rents  due  and  accrued  . . . 

Market  value   (not  including    interest)    of    bonds 

stocks  over  book  value  


and 


76,611  95 
170,266  40 


New 
business. 

Renewals. 

Gross  premiums  due  and  unreported  on 
policies  In  force  December  31,  1902  .. 

Gross  deferred  premiums  on  policies  In 
force  December  31.  1902 

1102,043  49 
43,984  80 

$108,035  48 
83.295  40 

Totals  

Dprtiict  loadlnsr  20  oer  cent. 

$146,028  29 
29,205  66 

$191,330  88 
38.266  17 

Net   amount   of    uncollected    and 
deferred  premiums   

1116.822  63 

$153,064  71 

All  other  assets,  printed*  supplies 


269.887  34 
6,000  00 


Gross  assets  $5,392,896  40 


DEDUCT  ASSETS   NOT   ADMITTED. 

Supplies,   stationery,   printed    matter.    $6,000.00 ; 

furniture,  fixtures  and  safes,  $28,681.75 $34,681  75 

Agents'    debit   balances    6,278  81 

Bills  receivable   150  30 

Total 41,110  86 

'- 

Total  admitted  assets ^6,351.785  60 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
In  force  on  the  31st  day  of  December.  1902.  as 
computed  by  the  company,  on  the  Combined 
Experience  table  of  mortality,  with  four  per 
cent.  Interest,  on  business  prior  to  Jan.  1, 
1901,  and  on  the  American  Experience  table 
with  3%  per  cent.  Interest,  on  business  subse- 
quent  to  Jan.    1,   1901 $4,135,789  53 

Same  for  reversionary  additions   287.491  00 

Same  for  annuities  (Including  those  in  reduction 
of  premiums)    77,107  11 

Total $4,500,387  64 

Deduct  net  value  of  risks  of  this  company  re-In- 
sured in  other  solvent  companies 32.451  49 

Net  reserve J4, 467,936  15 
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ent  value  of  amounts  not  yet  due  on  supplementary 
itracts  Dot  involving  life  contingencies,   computed 

the  company  11,200  00 

18  for  death  losses  In  process  of  adjustment 

adjnsted  and  not  due $15,395  28 

IS  for  death  losses  which  have  been  reported 

I  no  proofs  received   43,604  77 

IS  for  matured  endowments  due  and  unpaid    '         2,585  00 

IS  for  death   losses  and  other  policy  claims 

isted  by  the  company    2,000  00 

Total  policy  claims  63 ,  585  05 

tal  stock    500,000  00 

signed   funds    (surplus)    '. 309,064  40 

Total   liabilities    ?5, 351, 785  60 


EXHIBIT  OF  POLICIES. 


Whole  Life  Policies. 

Endowment  Policies. 

Class  iflcatiou. 

No. 

Amount. 

No. 

Amount. 

es  and  reversions  In  force  at  end 
ast  year   

15.424 

6,975 

127 

5 

$28,503,201 

10,102.366 

264,940 

15,250 

2.821 

2,791 

23 

$4,535,841 

policies   '. 

3,551,197 

jollcles   revived    

40,000 

olicles  in  creased 

2,000 

Totals    ' 

ct: 

death    

maturity  

22,526 

$38,885,757 

5,635 

$8,129,038 

140 

$318,053 

16 

15 

16 

538 

505 

$22,779 
42,390 

surrender 

lapse    

change  and  decrease  

taken   

147 
1.965 

925 

300,254 
2.999,703 

385.098 
1,635,235 

35,345 
€69.500 
100.236 
774,435 

Total   terminated    ". ... 

3.177 

$5,638,343 

1,090 

$1,634,685 

iind  amounts  In  force  end  of  yr... 

19,349 

$33,247,414 

4.545 

$6,494,353 
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,     EXHIBIT  OP  POLICIES--Ck)iitinued. 


ClassiflcatioD. 

All  Other  Policies. 

Beversion- 
ary  Addi- 
tions. 

Total  No». 
and  Amoants. 

No. 

Amount 

Amount. 

No. 

AmooDt. 

rollclos      and      reversions      In 

force  at  end  of  last  year 

New  policies 

270 

26 

2 

1563.502 
45.534 

6,000 

1474,261 

J 

18.515 

9.792 

152 

$34,076,8)6 
13.699.(W 

Old   policies  revived    

310.940 

Old  policlcrt  increased   

* 

17,20 

Additions  by  dividends   

1 

181,481 
181,481 

"9;944 

181. 4S1 

Total  new  business  

28 

51,534 

14,3DS.768 

Totals   

1 

Deduct: 

By  death    | 

By  maturity   

m 

$615,036 

$655,742 

28,459 

159 

15 

6 

180 

2.545 

$48,285,573 

3 

123.000 

$7,773 
3.5<M 

$871,605 
45.C94 

By  expiry   

6 
17 
42 

6.000 

*  39.600 

77. TOO 

6.000 

By  surrender    

By  lapse    ] 

7.59b 

$£.6M 
3.736.WS 

Bv  change  and    decrease    .... 

485.3M 

Is'ot    taken    

3 

5,000 

1.433 

2.414.67U 

Total    terminated   

71 

»ol.200 

$18,872 

4  33S|'    17.411.100 

Nos.  and  amounts  in  force  end 

of    year    

Policies    reinsured    

227 

$463,836 

$636,870 

24,121 

1 

$40,842,471 
$608,S43 

State  here  the  face  value  corresponding  to  the  present  value  (**By  death") 
above.  $384,406. 

Paid-up  insurance  (including;  return  premium  and  reversionary  additions).  No. 
of  pollefes,   2.123;   amount.  $1,368,043. 

The  annuities  In  force  De<'ember  31st  last  were  In  ntimber  24,  Vepresentinf  ii 
annual  payments,  $6,836. 


MISCELLANEOUS  QUESTIONS. 

nave  the  books  of  the  company  been  kept  open  after  the  close  of  bo8ine« 
December  31  last  for  the  purpose  of  making  any  entry  that  affects  this  state- 
ment V     Answer.     No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium 
according  to  the  state  standard?     Answer.     Yes. 

Is  any  surrender  value  promised  In  excess  of  the  reserve  as  legally  computed? 
Answer.     No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictl/ 
proprietary  plan?     Answer.     Mutual,  with  capital  stock  of  $500,000.00. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders 
for  use  of  real  or  guaranteed  capital?  Answer.  Interest  earned  on  capital 
stock. 

Does  any  officer,  drector  or  trustee  receive  any  commlssioa  on  the  business  of 
the  company?     Aliswer.      No. 

Has  the  book  value  of  any  asset  been  increased  daring  the  year  except  to  brini 
bonds  toward  par?     Answer.     No. 

What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be  taken 
in  notes  or  other  form  of  lien,  on  the  policies?  Answer.  New,  all  cash;  n- 
newal,  various,  based  on  Rx  value. 
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BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


No. 

Amount. 

=!  on  the   lives  of  citizens  of  said   state  In  force  De- 
L*r  31  of  previous   vejir                                 

133 
163 

$165,150 

«  en  the  lives  of  eitizens  of  said  Ftate  is«ued  during 
*enr    , 

256.000 

atal       ...                                       

296 
32 

$421,150 

eeflsed   to  be   in   force  tlurlnir  tiio  year 

41.723 

alifies   In   force,   December  31 

264 

$379,427 

liumfl  collected  or  secured  In  cash  nnd  notes  or  credits,  without  any  do- 
ts for  losses,  divldendtv,  commissions  or  other  expenses,  $13,548.92. 


PREMIUM  NOTE  ACCOUNT. 


im  notes,  loans  or  liens  on  Iiand  I>eoeml)er 

f  previous  year    $36,394  02 

?d  during  the  year  on  uld  policies 50,376  02 

Total 

ions  during  the  year  as  follows  : 

.  in  payment  of  losses  and  claims $68  20 

i   In  purchase  of  surrendered   policies    ....  5.135  20 

in  payment  of  dividends  to  policy-holders  963  86 

emed  by  maimer  in  casii 46,477  01 


Total  reduction  of  premium  note  account 


Balance  of  note  assets  at  end  of  year. 


186,770,04 


52,644  27 
$34,125  77 
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GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OP  STATEMENT. 


CREDITS. 

Divisible  surplus  December  81,   1901. 

Total   gross   premium    receipts    

Deduct   total   net   premiums    


Loading  earned   

Interest,   dividends  and  rents 
rrotit  and  loss  items  


Interest   earned    

Increase  in   market  values  

Expected  mortality  on  insurance   

Deduct  expected   mortality   on   reserve    

Expected  mortality  on  net  amount  at  risk 

Expected  payments  on  annuities   

Deduct   reserves  expected  to  be  released  by   death 

Expected  net  payments  on  annuities  

Reserves  released  on  surrendered  and  lapsed  policies.. 
Dividends  released  on  surrendered  and  lapsed  policies.. 


Total   credits 


DEBITS. 

Expenses   Incurred:    Insurance    

Expenses  incurred:   Investment    

Total    management  expenses 

Interest  required   to  be  oarned  to  maintain  reserve.... 

Death    losses   Incurred    

Installment  death  claims  incurred   (commuted  value).. 


Deduct  reserves  released  by  death  of  Insured,  $110,731.33; 
compromises   on    losses,    $6,550.00    


$1,473,235.85 
l,096.S5l  86 


$267,889  10 
88.02108 


$315,^9  S4 


376,384  00 


$413,778  61 

91,000  00 


345.910  18 
29.758  51 


$36,836  00 
12.836  00 


$573,258  91 
14,600  80 


$378,999  00 
844  00 


322,778  61 


24.000  00 
©.734  18 
82,799  43 


ll.5S6.574  75 


$587.859  71 
189.412  00 


$378,155  00" 
117.281  33 


Actual   net   mortality  on  insurance 

Actual  net  payments  to  annuitants   

Cash   values   paid   for   surrendered   and   lapsed   policies 

Values  applied   to   purchase   extended    insurance 

Values  applied  to  purchase  paid-up  insurance 

Dividends  paid  to  policy-holders   

Dividends   to   stockholders    

Divisible    surplus    December    31,    1902 


$38.670  00 

9,725  00 

14,208  00 


260.S73  67 
6.423  33 


Total    debits 


1901 


Divisible  surplus  December  31, 

Loss   from    loading 

Oaln    from    mortality    

Gain   from  annuities   

(Jnin   from  surrendered  and   lapsed   policies. 
Gain   from   surplus  Interest    


Total    realized,    gnin    . 
Increase   in    market   values 


e.ete  w 

134,699  50 
26.775  00 
317.928  54 


$196,874  91'. 

61.904  94'. 

17.576  671. 

109.920  611. 

141.897  381. 

-I 


$1,586,574  75 
$315^19^ 


$134,424  691. 
20.758  511 


Surplus   earned   during  the  year » '       164,183  30 

Total  ' •      $479.403  04 

Distribution   from   surplus:                                                    I  I 

Dividends   paid    polloy-holders    In    cash '         $3,116  281 

Dividends    applied    by    policy-holders    In    reduction    ofT  I 

premiums    I         47.044  621 

Dividends  applied   by   policv-holders   to   purchase   pald-l  ! 

up   additions    (         84.538  601 

Dividends    paid    stockholders    I         26.775  00! 


Surplus  applied  during  the  year 


.1       161,474  3 


Divisible  surplus  December  31,  1902 ' I     $317.928  54 
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CNN   MUTUAL  LIFE  INSURANCE   COMPANY, 
Philadelphia,  Pennsylvania. 

Incorporated  February  24,  1847  ;  commenced  business  May  25,  1847.] 

ent,  HARRY  P.  WEST. 

ary  and  Treasurer,  HENRY  C.  BROWN. 

'H'sident,  GEORGE  K.  JOHNSON. 

•y,  JESSE  J.  BARKER. 

Home  Office,  021,  923  and  925  CHESTNUT  STREET. 

:omey  for  service  of  process  in  Wisconsin.^  Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,  May  9,  1895. 

CAPITAL    STOCK. 

it  of   ledger   assets,    December   31    of    pre- 

s   year $46,380,860  74 

se  of  assets  during  the  year,  being  deduc- 
to  bring  assets  to  marlxet  value 67,126  18 

Extended  at |46 ,  313 ,  734  5o 

INCOME. 

rear's  premiums  on  original 
lies,  without  deduction  for 
missions  or  other  expenses, 

$26,783.33   for  first  year's 

aurance    $1,988,255.84 

der   values  applied   to   pay 

year's  premiums 873  04 

Total    first    year's     premi- 

ou   ori;;inal    policies    $1,989,120  78 

nds     applied     to     purchase 

-up  additions  and  annuities  87.849  00 

der  values  applied   to  pur- 

e     paid-up     insurance    and 

lilies    90,094   00 

eration  for  original  annul- 
invoiving  life  contingencies         495,715  19 
eration    for    supplementary 
racts  involving  life  conti ri- 
les      3,3S8  75 

Total    new    premiums    !fi2.G0G,176  72 

al     premiums    without    de- 
ion      for     commissions     or 
r    expenses,    less    S5  228.22 
re-insurance   on    renewals..      7,413,512  54 
nds  applied  to  pay  renewal 

liums    590,275  34 

der   values   applied   to   pay 

wal  premiums 38,581  CO 

ai    premiums    for    deferred 

litles    .     702  18 

Total    renewal    premiurasr.  .   $8,043,071  75 

Total   premium  income    $10,700,248  47 

eration  for  supplementary  contracts  not  in- 

ing   life   contingencies    215,412  00 

im  notes,  loans  or  liens  restored  by  revival 

olicles    3.952  CO 

It  on  mortgage  lo^ns $968,498  99 

[t   on   collateral   loans 394.251  27 

rt  on  bonds   and   dividends 

itocks    77(1, G60  89 
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Interest  on  premium  notes,  policy 

loans  or  liens 91,137  63 

Interest  on  other  debts  due  the 

company    19.874  92 

Rent  from   company's  property.  .  194,384  95 


Total  Interest  and  rents    2.444,828  65 

Profit  on  sale  or  maturity  of  ledger  assets 61,013  45 

From  other  sources,  viz.  :  Suspended  bank  divi- 
dends, $121.79 :  bonuses  on  mortgages,  etc., 
15,990.94         6.112  73 


Total  income    13,440,567  90 


Sum  of  both  amounts  $59,754,302  46 

DISBURSEMENTS. 

For- death  claims,   $2,456,656.40; 

additions,    $16,510.00    $2,473.166  40 

For  matured  endowments.   $855,- 

343.00;  additions.   $15,806.00..  871,149  00 


Net  amount  paid   for  losses  and  matured 

endowments $3,344,315  40 

For  annuities   involving  life  contingencies 129,926  72 

Premium  notes?  voided  by  lapse 25,261  61 

Surrender  values  paid  In  cash 532,680  11 

Surrender  values  applied  to  pay  new  premiums. 

$87.3.94  ;  to  pay  renewal   premiums,  ^38,581.69  39.4.55  63 

Surrender  values  applied  to  purchase  paid-up  in- 
surance and  annuities    90,094  00 

Dividends  paid  to  policy-holders  In  cash 21,445  72 

Dividends  applied  to  pay  renewal  premiums 590,275  34 

Dividends  applied  to  purchase  paid-up  additiontit 

and   annutles    87,849  00 

(Total  paid  policy-holders.  $4.861,.303.,53.) 

Paid  for  flalms  on  sr     'emontary  contracts  not 

Involving   life   contingencies    77,718  37 

Commissions  and  bonuses  to  agents  (less  com- 
mission on  re-insurance),  first  year's  pre- 
miums. $1,054,539,02;  renewal  premiums, 
.<494.059.23 ;  on  annuities  (original), 
$22,750.98;      (renewal).      $29.50    1,571.387  73 

Commuted   renewal   commissions    788  17 

Salaries  and  allowances  for  agencies,  including 
manag*»r8.  agents  and  clerks :  agency  supervi- 
sion, traveling,  and  all  other  agency  expenses..  97,464  28 

Medical  examiners'   fees,   $116,579.72;    inspection 

of   risks,   $15,792.24    1.32,371  96 

Salaries   and   all    other   compensation    of   offlcer« 

and  home  office  employes 224,091  67 

Rent    44.863  34 

Advertising.  $40,203.23  :  printing  and  stationery, 

$43,649.91  :    postage,    $29,919.88    113,773  02 

Legal    expenses     9.263  80 

Furniture,  fixtures  and  safes    0,674  17 

Insurance  taxes,  licenses  and  department  fees...  281,480  35 

Taxes  on   real   estate    ,  41,884  58 

Renalrs  and  expenses   (other  than  taxes)   on  real 

estate    122,551  02 

All  other  disbursements,  viz  :  Home  office  ex- 
penses      57,682  43 

Total   disbursements    7,643,298  42 


Balance  $52,111,004  01 

LEDGER  ASSETS. 

Rook   Value   of  real   estate  unincumbered $2,907,902  11 

Mortgage    lojins   on    ronl    I'stato.    first    llen.^ 20, 488, (X»  29 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral     3,752,272  73 

Ivoans  made  to  policy-holders  on   this   company's 

i>oIIcies  assigned  as  collateral    "...  4,236,182  00 

Premium   notes   on   oollcles   in     force,     of    which 

^7,10S.4S  is  for  first  year's  premiums 1,154,072  60 

Book     value     of     bonds      (excluding     Interest). 

$18,613,189.72;    stocks,    $309,019.00    18,922,808  72 
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ted  in  trust  companies  and 
8  on  Interest,  active  daily 
sitorles : 

y            _ 

HO, 000  00 

60,000  00 

78,800  00 

50,000  00 

6,000  00 

20.000  00 

100.000  00 

100,000  00 

454,800 

65,306 

186,979 
7.376 

• 

Title 

>Iphia    .    - 

mst        .  • 

ST              .... 

iuarantec 

&   Co     . 

fa 
on 

office,    -^5 
interest). 

00 
0? 

In    compan 
anks   (not 
)00  00    ... 

,306.02  ;    deposited 
Western  National 

receivable, 
i5  67     .     . 

|:185,133.83  ; 

agent 

s'    balances, 

50 

ure    .     ... 

06 

rary  obli^tlons  for  premiums,   mainly  se- 
d  by  reserves  on  policies 


97,497   75 


$52,273,197  78 
162,193  74 


gents'  credit  balances   

Total  ledger  assets $52,111,004  01 


NON -LEDGER    ASSETS. 


it  due,  $5,007.72,  and  accrued,  $316,344.18, 

mortgages 

»t  accrued  on  bonds  and  stocks 

»t  accrued  on  collateral   loans   

St  accrued  on  otlier  assets 

due,  $5,931.72,  and  acciued,  $6,789.38,  on 
pany's  property  or  lease   

Total  interest  and  rents  due  and  accrued 

et  value    (not  including    interest)     of    bonds    audi 
3ks  over  book  value  


$321,351  90 

116.853  00 

9.326  51 

10.000  00 

12,721  10 


■           -  *- 

Now 
Bujiiaess. 

Rent  wa  Is. 

premiums    due    and    unreported 
olicies  in  force  Decern! >er  31  1902 

deferred    premiums    on    policies 
orcc   December  31,   1902 

$117,117  17 
84,501  66 

$732,838  63 
679,775  96 

^otals    ; 

$201,621  8:i 
40,324  37 

$1,412,614  68 

t  loadintr  20  ner  cent 

282  522  h. 

fet    amount    of    uncollected     and 
deferred    preniiiims 

$161,297  46 

$1,130.09166 

470,252  51 
580,761  53 


1,291,389  12 


Gross  assets $54,453,407  20 


DEDUCT    ASSETS    NOT    ADMITTED. 


ture,  fixtures  and  safes    $7,376  06 

s'  debit  balances 1.845  67 

advanced   to  or  in  the  hand*  of  officers  or 

ats   (all  to  agents)    185,133  83 

receivable 97,497  75 

Total 


291.853  31 


Total  admitted  assets $54,161,553  89 


12 
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LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 

in  force  on  the  31st  day  of  December,  1902,  as 

computed   by  the  Pennsylvania  Ins.  Dept.,  on 

the  Actuaries*  table  of  mortality,  with  3\^  and 

4  per  cent.  Interest : $43,681,852  00 

Same  for  reversionary  additions   753,163  00 

Same  for  annuities   (includng  those  in  reduction 

of  premiums)    1,433,627  00 

Total    .145,868,642  00 

Deduct  net  value  of  risks  of  this  company  re- 
insured In  other  solvent  companies 68,528  00 

Net  reserve  $45,800,114  00 

Present  value  of  amounts  not  yet  due  on  supplementary 
contracts  not  involving  life  contingencies,  computed 
ly  the  company's  actuary 766,559  00 

Trust  deposits   13,821  OU 

Claims  for  death  losses  in  process  of  adjustment 
or  adjusted  and  not  due,  and  which  have  l>een 
reported  and  no  proofs  received   329.004  00 

Total  policy  claims  329,004  00 

Premiums  paid  in  advance,  including  surrender  values 
so  applied   41,945  71 

Ck)mmissions  due  to  agents  on  premium  notes  when 
paid   .^ 10,195  75 

Dividends  or  other  profits  due  policf -holders,  including 
those  contingent  on  payment  of  outstanding  and  de- 
ferred premiums   96,953  72 

Dividends  apportioned,  payable  to  policy-holders  during 
1903 ". 27,844  00 

Dividends  apportioned,  payable  to  policy  holders 
subsequent  to  1903 : 

Accumulated  surplus  fund   $1,831,701  98 

Five  year  option   547,499  64 

Life  rate  endowment 511,907  00 

Four  per  cent,  bond 208.193  52 

Six  per  cent,  bond 78,254  95 

Guaranteed  Dividend '       68,440  00 

3,246,9^1^?; 

Other  liabilities,  special  3  and  3)6  per  cent,  reserve 867,102  0^ 

Unassigned  funds  (surplus)    2,962 ,01'?  ^^ 

Total  liabilities   $54,161 .  553  S9 
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EXHIBIT  OF  POLICIES. 


ClassiflcatioD, 


Whole  Life  Policies. 


No. 


Amount. 


Endowment  Policies. 


Amount. 


nd  of  i»revioii8  yenr  

pollfies   taking^  ('lT(*ct    . 

I>r ►!  i  o  i  cs    re  V 1  vtVd 

changed   and   increased 

Totals , 


uct  ceased: 

'  death    

•  ninlurlt.v    

'  surrender    

r  lapse 

r  change   and    decrease 


Total   terminated    . . . 
4tandlujt;  end  of  year 


59,432 
11,118 

1,991 
137 


I  72,673 


$143,718,465 

22,647,634 

4.842.173 

400,241! 


II 


$171,608,513 


730 


574 

3,118 

14 


4,426 
)  68.247 


$1,930,157 


1.381  ,"877 

5.866,487 
327.934 


$9,506,455 


$162,102,058 


26,127 

5,365 
871 
25 


$56.792,ol3 

10.7^7.909 

1,576,704 

112.368 


32,388 


$69,209,324 


204 

396 

406 

1,038 

42 


2.086 


JL 


30,302 


$408,411 

863,480 

931.710 

1.713,720 

389,213 


$4,306,564 


$64,902,760 


EXHIBIT  OF   POLICIES— Continued. 


ClassiflcatioD. 


AU  Other  Policies. 


No 


Amount. 


Return 
PfRmiums 
and  Kevor- 

sionary 
Additions. 


Amount. 


Total  No8. 
and  Amounts. 


No.        Amount. 


end   of  previous  year 

V   policies   taking?  effect    .. 

policies    revived    

changed  and  increased  .. 

Totals    1      15.9541  $48,514,096  I    $1,237,335     121.015 


10.790  $,^'J,302.6S1 
3,890  11.655.060 
1,274  3.552.425 
3.930 


$1,089.71)7 

146. S04 

734 


96.349 

20.a6S 

4,136 

162 


Uict  ceased: 

y  death , 

Y  maturity    

y  expiry ... 

y  surrender    .,\ 

y  lapse 

y  change   and   decrease 

Total   terminated    


standing    end    of   year 
ides    reinsured 


70 


34a 

438 

1.695 

129 


2.677 


13,277 


=11  = 


If 


$250,06011 


$234.903.2.8f^ 

45,lf7,407 

9.972.036 

516, 5S9 


$290,569,263 


$14.31 

•  ti            15.379|[ 
793.28-91 1 ...|! 


9^.78611 

5,182.54611 

613,94511 


$7,804,626 


$40,709,470 


25.9721 

3.825U 
357||_ 


994 
396 
345 
1 .4181 
5.851 
185 


$2,602,945 

878.859 

793.289 

3.304.34.) 

12.766.608 

1.331.449 


$59,&50|[ 
Ht- 


9,189 


$1,177,48511  111,826 
...M  5" 


$21,677,495 

$268,891,773 
$1,476,900 


tate   here   the   face   value  corresponding   to  the   present   value   ("Bv   death'") 

ve.   $2,677,770. 

aid-up  insurance  (Including  retnrn  premium  and  reversionary  additions).  No. 

policies,   5,5.^;   amount,    $4,549. 4IV4. 

he  annuities  In  force  December  Slat  last  were  In  number  556,   representlne 

annual  payments,  $235,221.68.  * 
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MISCELLANEOUS  QUESTIONS. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  boslness  D^ 
cember  31  lasrt  for  the  purpose  of  making  any  entry  that  afCects  this  statement? 
Answer.  No ;  except  Journal  entries  made  for  the  purpose  of  charging  off  d^ 
preclation  of  assets. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  pre- 
mium according  to  the  state  standard?     Answer.     Yes. 

Is  any  surrender  value  promised  In  excess  of  the  reserve  as  legally  compated? 
If  so,  what  amount  therefor  has  been  Included  in  liabilities,  and  where?  An&wer. 
Policies  issued  since  May  Ist,  1902,  have  surrender  values  based  upon  the  Amer- 
ican 3  per  cen.  reserve. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed,  or  strictly 
proprietary  plan?     Answer.     Purely  mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  stockholders  for 
use  of  real  or  guaranteed  capital  ?     Answer. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
the  companv  ?  Answer.  No :  except  three  trustees  who  are  general  agents,  re- 
ceive commissions  on  the  business  transacted  at  their  respective  agencies. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to 
bring  bonds  toward  par?     Answer.     No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken 
in  notes,  or  other  form  of  lien,  on  the  policies?  Answer.  New:  30  percent 
life,  20  per  cent,  endowment.     Renewal :  Up  to  loan  value. 


BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


No. 

Amount 

Policies  on  the  lives  of  citizens  of  said  state  in  force  De- 
cember 31   of   previous   year 

1.631 
30D 

$3,697,861 

Policies  on  the  lives  of  citizens  of  said  state  issued  during 
the  year   

1.090.^ 

Total       

1.891 
2So 

i4,78S.80l 

Deduct  ceased  to  be  In  force  durinsr  the  year. 

9U,388 

Pnlides  In   force  December  31    1902    

1.606 

1 
12 

$3.87r,413 

Losses  and  claims  unpaid  December  31  of  previous  year 

Tjossos  and  claims  incurred  durinsr  the  year 

$10,010 
18,226 

Total    * 

13 

S28.236 

Losses  and  claims  settled  during  the  year,  in  cash 

ir            25,531 

Losses  and  claims  unpaid  December  31,  1902 

2              S2.706 

Premiums  collected  or  secured  In  cash  and  notes  or  credits  without  any  de- 
duction for  losses,  dividends,   commissions,  or  other  expenses,  $174,112.99. 
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PREMIUM  NOTE  ACCOUNT. 

remium  notes,  loans  or  lienB  on  hand  December 
31  of  previous  year   ?1, 100,842  57 

eceived  during  the  year  on  new  policies, 
$7,168.48;   on  old  policies,   $232,004.59    239,233  07 

estored   by  revival  of  policies 3,952  60 


Total $1,344,028  24 

eductions  during  the  year  as  follows  : 

Used  in  payment  of  losses  and  claims $38,318  10 

Used  in  purchase  of  surrendered  policies 35,700  41 

Voided  by  lapse   25,261  61 

Used     in     payment     of     dividends     to     policy- 
holders  ' 65,050  71 

Redeemed  by  maker  In  cash   25,624  81 


Total  reduction  of  premium  note  account - 


189,955  64 


Balance  of  note  assets  at  end  of  year $1,154,072  60 


GAIN  ANi>  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 


CREDITS. 

i visible  surplus  December  31,   1901 
eduet  to  bring  to  "pald-for"  biisis 


>tal   gross   premium   receipts 
educt  total   net  premiums   ... 


Loading   earned 


:terost.    dividends  and   rents 
rotit  and  loss  Items,    loss   


Interest   ea rned    

ecrease   In   market   values 


xpected  mortality  on   insurance   

educt   expected   mortality   on    resi^rve    

Expected  mortality  on  net  amount  at   risk 

xpected  payments  on  annuities   

educt  reserves  expected  to  be  releiisod  by  death 


Expected  net   payments  on   annuities 


110.711.400  51 


$2,472,133  66 
99.079  61 


$2,373,054  05 
lOMi  54 


$3.8o4.6ii5  00 
1.266.809  00 


$136,862  05 
57,944  00 


pserves  released  on   surrendered  and   lapsed  policies.. 
it   the    above  $112,939   was   from    policies   upou    which 
three  years'   premiums  had  not  been  paid.) 
ividenus  released  on   surrendered  and   lapsed    policies 


Total   credits 


$3,136,025  82 
51,975  63 


$3,084,<^0  19 


2,516,237  57 


2,363,169  51 


2,567,846  00 


78.908  05 
903,638  00 

10.671  00 


$11,523,520  32 
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GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 


DEBITS. 

Expenses    incurred:    Insurance    

Expenses   Incurred:   Investment    

Total   maua}^emeut  expenses   

Interest  required  be  earned  to  maintain  reserve 

Death    losses    Incurred    

Installment  death  claims  incurred   (commuted  value).. 

Deduct  reserves  released  by  death  of  Insured,  $688,064.00 
compromises  on  losses,  $9,027.87  


Actual   net   mortality   on   insurance 

Annuity  payments  incurred   

Deduct   reserves  released   by   death  of  annuitants    . 

Actual  net  payments  to  annuitants   

Cash   values   paid   for  surrendered   and   lapsed   policies 

Values  applied    to   purchase   extended    insurance 

Values  applied   to  purchase   paid-up   insurance 


Dividends    paid    to    policy-holders    

Increase  In  deferred   apportioned  dividends 

Total    dividends    incurred    to    policy-holders 

Special  creaits  or  reserves  to  policy-holders  not  here- 
in provided  for:   Special  3  and  »%  per  cent,  reserve 
Divisible  surplus  December  31,   1902   


Total   debits 


DIvLsible  surplus  December  31,   1901    .. 
Deduct  to  bring   to  *"pald-for*'   basis 


Gain   from    loading    

Gain  from  mortality    

Gain  from   annuities    

(rain  from  surrendered  and  lapsed  policies 
Gain   from  surplus   Interest    


Total   realized    

Decrease  In   market   values 


^,351,120  56 
345,516  U 


$2,410,487  73 
192,468  00 


$2,602,945  73 
697.091  87 


$129,926  72 
83,608  00 


$2,696,636  67 
1.966,492  00 


1,905.853  86 


$597,397  3o 

9.449  00 

80,645  00 


46,418  72 


$7i7.568  76 
420,187  34 


$165,117  01 

661?992  14 

32.489  33 

226.817  65 

61.015  94 

1 

$1,147,462  07f. 
10,884  541. 


687.49135 


1.137.746  10 

120.864  00 
2,962,017  62 


$11,523,520  32 


$3,136,025  S 
51.975  63 


$3,064,050  19 


Surplus  earned  during  the  year | j    1,136.577  53 


Total    : I I  $4,230,627  72 

Distribution    from    surplus:  j 

Dividends   paid    policy-holders   In    cash J       $21.445  72! 

Dividends  applied  by  policy-holders  in  reduction  of  pre-] 
mlpuis    I       590.27534' 

Dividends  applied  by  policy-holders   to   purchase  paid-  ] 

up   additions    87,849  00 1 

Increase  In   unnald  dividends   I         17,988  70 

Increase  In  deferred   dividends   j       420.187  3^' 

Increase  In  special  credits  or  reserves  to  policy-holders]       120.864  OCT 

Surplus  applied   during  the  year  I |    1,258.610  10 

Divisible  surplus  December  31,   1902 1 


$2,962,017  62 


Mortality  table  or  tables.    Actuaries'   and   American. 
Interest  rate  or  rates.  4,  3Vfe  and  3  per  cent. 
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OENIX  MUTTTAL  LIFE  INSURANCE  COMPANY, 

Hartford,  Connecticut. 

r  rncorporated,   1851;   commenced  business,  May,   1851.1 

ient,  JONATHA^  B.  BRTJCE- 

tary,  WILLIAM  A.   MOORE.  .  '  . 

'res.,  JOHN  M.  HOLl'OMBE. 
Sec..  SILAS  H.  COUNWKLL.  „,^t /^tr 

Sec    and  Actuary.  ARCHIBALD  A.  WELCH. 
Office,  40  PEARL  STREET. 

Utorney  for  service  of  process  In  Wisconsin,  J^op^l^^s^^on^JoSQ  I'^^"^^^^^' 
"         ^    Date  of  admission  into  Wisconsin,  October  2fi,  1863. 

unt  of  ledger  assets,  Decemiber  31,  of  previous  year  $13,822,864  74 

INCOME. 

year's  premiams  on  original 
icies  without  deduction  for 
amissions  or  other  expenses, 
s   $9,168.23   for   first    year's 

nsurance     ?88U,di  i  H^s 

jnder  values  applied  to  pay 

it  year's  premiums i,*.i(   u-i 

Total      first      year's      pre- 

der'.°".."."^'.°'".^"'.        »381.594  8D 
lends     applied     to     purchase 
id-up     additions  and    annul- 

Bf 

>ndcr  values  applied  to  pur- 
ase    paid-up     insurance    and 

nuities 

ideration  for  original  an- 
Ities  Involving  life  contin- 
icles   


55.432  00 


87.864  00 


15,825  20 


Total  new  premiums  .... 
wal  premiums  without  de- 
ction  for  commissions  or 
lier  expenses.  less  $20,212.89 
r  reinsurance  or  renewals.  . 
denda  applied  to  pay  renewal 

cmlums    

ender   values  applied   to  pay 
newai  premiums 

Total  renewal  premiums...  J$2.223,145  98 

Total  premium  Income -  •  •  •    $2,763,862  03 

sideration  for  supplementary  contracts  not  In- 
,lvlng   life    contingencies.    1902,    $81.190  00; 

■evious    years,    $34.981.67 iiAA'A-;  *oi" 

rest  on  mortgage  loans    $432,0i>4  Z\ 


$540,716  05 

2,032,900  53 

188,336  09 

1.909  36 


43,171   67 


rest  on   bonds  And   dividends 

J    stocks    - 

rest  on    premium   notes,    pol- 

V  loans  or  liens ■ 

rest  on   other   debts   due   the 

»mpany   ; ,  * ;  "  *  "  j' 

^ount   on    claims   paid   in   ad- 

mce /•',*• 

t  from  company's  property,  in- 
udlng  $8,000  for  company's 
«rn   occupancy    


181.614  83 
38,712  97 


8,750  48 


75  78 


41,768  48 


Total   Interest  and   rents. ''o^'^oS  ni 

on  sale  or  maturity  of  ledger  assets 3«>.4^-  Ul 


fit  on  sale 

m    other    sources : 

oans     

Total   income 


Guarantee    of    mortgage 


874   84 


3,567,307  30 


sum  of  both  amounts $17,390,172  04 
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DISBURSEMENTS. 

For  death-claims  (less  $5,448.00 
reinsurance),  $834,185.63;  ad- 
ditions, $6.075.00 $840,860  63 

Matured    endowments,    $1^2,974 ; 

additions,   $8,859.00 141,833  00 

Net  amount  paid  for  losses 

abd  matured  endowments $982,693  63 

For  annuities  Involving  life  contingencies 7,559  61 

Premium  notes,  voided  by  lapse 2,346  46 

Surrender  values  paid  in  cash   192,692  60 

Surrender  values  applied  to  pay  new  premiums, 
$1,217.02;  to  pay  renewal  premiums, 
$1,909.36 3,126  38 

Surrender  values  applied  to  purchase  paid-up  in- 
surance and  annuities 87,864  00 

Dividends  paid  to  policy-holders  in  cash 4,706  31 

Dividends  applied  to  pay  renewal  premiums....  188,336  09 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities 55,432  00 

(Total  paid  policy-holders,  $1,524,767.08) 

Paid  for  claims  on  supplementary  contracts  not 

involving  life   contingencies    6,473  67 

Commissions  and  bonuses  to  agents  (less  com- 
mission on  reinsurance),  first  year's  pre- 
miums. $193,631.27 ;  ronewal  premiums, 
$141,268.14:  on  annuities    (original),  $381.56.  335.280  97 

Commuting    renewal    commissions 6,192  11 

Salaries  and  allowances   for    agencies,    including 

managers,  agents  and  clerks 43,211  94 

Agency   supervision,     traveling,     and     all     other 

agency    expenses 16,134  22 

Medical  examiners'  fees,  $34,759.10 ;  inspec- 
tion of  risks,  $4,607.83 39,366  93 

Salaries   and   all    other   compensation   of   officers 

and  home  office  employes 84,384  21 

Rent,  including  $8,000  for  company's  own  occu- 
pancy     28,423  38 

Advertising.  $16,345.97:  printing  and  stationery, 

$22,015.10 ;    postage,   $12,114.76    50,475  8a 

I-»egal  expenses   2.021  09 

Furniture,  fixtures  and  safes    •. 3,134  00 

Insurance  taxes,  licenses  and  department  fees. . . .  73,254  58 

Taxes  on  real  estate 14,176  68 

Repairs  and  expenses  (other  than  taxes)  on  real 

estate    12,545  70 

I^ss  on  sale  or  maturity  of  ledger  assets,  includ- 
ing sums  charged  off  from  cost  of  real  estate. .  26,998  33 

All    other    disbursements :     Exchange,    $166.16 ; 

miscellaneous  expenses,   $14,127.96    14,294  12 

Agents'   ledger  balances  charged  off 6,797  23 

Total   disbursements    2,287,922  07 

Balance  $15,102,249  9( 


LEDGER  ASSETS. 

Book  value  of  real   estate,  unincumbered    $777,882  01 

Mortgage   loans  on    real   estate,    first   liens 8,977,5io  17 

lioans  made  to  policy  holders  on  this  company's 

policies   assigned  as   collateral 706,877  00 

Premium  notes  on  policies  In  force   250,988  55 

Book  value  of  bonds  (excluding  interest),  $3,636,- 

022.73  :  stocks,  $343.795.00 3,979,817  73 

I>eposlted  in  trust  companies  and  banks  on  interest  408,657  70 

Cash  in  company's  oflice 516  gi 

Total  ledger  asseta $15,102,249  91 
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^^ON-LEDGER   ASSETS. 

jst  due,  $11,701.58  and  accrued,  $166,095.00 

mortgages    $177,796  58 

*st   due  on   nreinium  notes,   policy   loans   or 

IS   . 3,762  67 

Total  interest  and  rents  due  and  accrued 

vet  value    (not  including    interest)     of    bonds    and 
►cks'  over  book  value 


New 
business 


Renew  alii 


premiums  due  and  unreported  on 
ciea   In    fon.-e   December  31,    ]9(r2 

deferred  premiums  on  policies  in 
e  December  31,  1902 


rotals    • 

[:t   loading  20  per  cent,   on  renewals, 
30   per   cent,    on   new 


Set    amount   of   uncollected    and    de- 
ferred   premiums 


$54,658  37 
28.016  98 


$82,675  35 

24.802  60 


$57,872  75 


$86,967  43 
154,582  01 


$241,549  44 
48,309  88 


$193,239  56 


181,559  lis 
164,290  87 


251412  31 


Total  admitted  assets   $15,699,212  10 


LIABILITIES. 

jresent  value  of  all  the  outstanding  .policies 
force  on  the  Slst  day  of  December,  1902.  as 
Qpuced  by  the  company,  on  the  Actuaries 
le  of  mortality,  with  four  per  cent  interest 
all  polietes  Issued  prior  to  January  1,  1901  ; 
\  on  policies  issued  subsequent  to  January  1, 
)1,  on  the  American  table  of  mortality  with 
!  per  cent,  interest  on  nonparticipating 
Icies  and  with  3  per  cent,  interest  on  partici- 
Ing  policies $14,335,340  00 

for  reversionary  additions 373,254  00 

for  annuities  (including  those  in  reduction 
premiums) 89.339  00 

Total $14,797,933  00 

ct  net   value   of   risks  of  this   company    re- 

ured   In   other  solvent   companies 66,970  00 

Net  reserve $14,730,963  00 

ent  value  of  amounts  not  yet  due  on  supplementary 
ntracts   not  involving  life   contingencies,   computed 

the  company  with  Z^^  per  cent,  interest 37,905  00 

IS  for  death  losses  in  process  of  adjustment 

adjusted  and  not  due 16,500  00 

IS  of  death  losses  wb4ch  have  been  reported 

no  proofs  received   23,082  00 


Total  policy  claims 

niums  paid   in  advance,  including  surrender  values 

applied 

dends  apportioned,  payable  to  policy-holders  during 

03  

jr  liabilities,'  special  policy  reserve 

ssigned  funds  (surplus)    : 


39,582  00 

15,467  00 

10,414  00 
159,732  00 
705,149  40 


Total  liabilities    $15,699,212  40 
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EXHIBIT  OF  POLICIES. 


Whole  Life  Policies. 

Endowment  PoiidM. 

CUssiflcation. 

No. 

Amount. 

No. 

Amount. 

At  end  of  previous  year 

20.571 
539 
23 
31 

$35,193,330 

1,612,027 

47.713 

36.298 

16.710 

5.633 

18 

103 

$25,452,665 

New  policies  written   

8,923.140 

Old  poll(^efi  revvled   

27,5«0 

Old  changed  and  increased  

254.076 

Totals 

21.164 

$36,789,368 

.   22.464 

125 
93 
280 
966 
113 
1.245 

$84.fl57.Kl 

Deduct  ceased: 

By  death    

By  maturity    

381 

$596,060 

$185,567 
131.685 

By  surrender    

By  lapse  

305 
382 
184 

95 

652.543 

664.876 

299,800 

'            306,686 

530.196 
1.893.492 

By  change  and  decrease   

267.489 

Not  taken    

2.007 .360 

Total  terminated    

1.347 

$2.521.9«6 

1 

2.822 

1 

$4,515,778 

Outstanding  end  of  year  

19.817 
34 

$34,267.88311    19,642 
329.05011           2bl 
II 

$30,141,606 

Policies  reinsured    

237.500 

EXHIBIT  OF  POLICIES— ConUnued. 


Classification. 


At  end  of  previous  year   

New   policies   written    

Old  policies  revived   

Old  changed   and   Increased... 


Totals 


Deduct  ceased: 

By  death    

By  maturity    , 

By  expiry    

By  surrender    , 

By    lapse    

By  change   and    decrease 
Not    taken    


Total    terminated 


Outstanding   end    of  year. 
Policies    reinsured    


All  Other  Policies 


No. 


2.755 

854 

2 


$4,666,237 

1.956.553 

5,700 

373.940 


I      3.847     $7,001,430 


15 
2 

©4 

52 
235 

73 
123 


594 


3,253 
13 


$23,915 
1.289 
148.213 
134.606 
419.181 
199.066 
256.547 


$1,182,815 


$5,818,615 
$88,000 


Return 
Premiums 
and  Kever- 

sionary 
Additions. 


Amount. 


$661,602 

108,133 

2.455 


$672,190 


$6.6751 

8.8691 


14.0661 
6,3431 


2661 


$35.1991 

-I 


$636.9911 


Total  No^. 
and  Amounts. 


No. 


Amount. 


40.0361  $65,872,834 

7,026  12.499.863 

ii\  83.368 

870  664.314 


47,475 


521 

95 

94 

6L7 

1,583 

.^0 

l,';6i| 


$79,120,369 


$812,227 

141.S33 

148.213 

1.331.409 

2.482.892 

766.354 

2.572.849 


4.763f    $8,255,777 


42.712  $70,864,692 
7UI       W54.530 


State  here  the  face  value  corresponding  to  the  present  yalue  ("By  death") 
above.  $814,037.  e  **  \      / 

Paid-up  insurance  (Including  return  premium  and  reversionary  additions).  No. 
of  policies,    4.482;    amount,    $2,910,517. 

The  annuities  In  force  December  31st  last  were  in  number  67.  representlDg 
in  annual  payments,  $9,973.7L 
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MISCELLANEOUS  QUESTIONS. 

'e  the  books  of  the  company  been  kept  open  after  the  close  of  business  De- 

r  31  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

r.     No. 

here  a  loading  or   margin   for  expenses  on  all  policies  over  the  net  pre- 

accordinjj  to  the  state  standard  7     Answer,     Yes. 

iny  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 

what  amount  therefor  has  been  Included  in  liabilities,  and  where?     Answer. 

irrender   value   is    promised   in   any   policy    In   excess   of   the   reserve  held 

It  It. 

ae  business  of  the  company  eouduct*^  upon  the  mutual,  mixed  or  strictly 

etary  plan  ?     Answer.     Partioipatlnjr  njid  non-partlcipatlng. 

It  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders 

e  of  real  or  guaranteed  capital  V     Answer.     None. 

s  any  officer,   din'ctor  or  trustee  receive  and  commission  on  the  business 

company  ?     Answer.     No. 
I  the  book  value  of  any  asset  been  Increased  during  the  year  except  to  bring 

toward   par?     Answer.     No. 
at  proportion  of  nremiums  on  policies  issued  by  the  company  may  be  taken 
:e8.  or  other  form  of  Men,  on   l  -^  rolicles?     Answer.     33  1-3  per  cent,  on 
en  years  on  two  special  forms. 


BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


No. 

Amoaut. 

PS  ou   the  lives  of  citizens  of  said  state 
)er  31  of  previous  vear   

in  -force 

Dg- 

1.496 
329 

$2,148,13^ 

*»  on  the  lives  of  citizens  of  said  state 
vear    

Issued 

during 

499,257 

rotal 

1.825 
189 

$2,647,389 

t  ceased  to  be  In  force  during  the  year 

251,410 

*ollcies   in   force,    December  31 

1.S36 

$2,395,979 

?  .and  claims   Incurred   during   the   vear.. 

14 
14 

$14,951 

s  and  claims  settled  during  the  year,  In 

cash. 

14,^1 

._ 

niums  collected  or  secured   In  cash  and  notes  or  credits  without  any  de- 
la  for  losses,   dividends,   commisisous  or  other  expenses,  $S4,330.93. 
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PREMIUM  NOTE  ACCOUNT. 


Premium  notes,  loans  or  liens  on  band  December 

31  of  previouat  year $278,002  41 

Received  during:  tlie  year  on  new  policies,  $5,785 ; 

on  old  policies,  $2,959.00 8,744  00 


Total  $286,746  41 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims $20,341  44 

Used  in  purcliase  of  surrendered  policies 5,569  63 

Voided  by  lapse 2,346  46 

Used    In     parent     of    dividends    to    policy- 
holders   207  36 

Redeemed  by  maker  in  cash 7,292  97 


Total  reduction  of  premium  note  account. 


35,757  S6 


Balance  of  note  assets  at  end  of  year $250,988  55 


GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OP  STATEMENT. 


CREDITS. 

Divisible  surplus  December  31,   1901. 

Total   grosri  premium   receipts    

Deduct    total   net    premiums    


Loading   earned    

Interest,   dividends   aud   rents 
I'rortt  and  loss  items  


Interest   earned    

Decrease   in   market   values    " 

Expected   mortality  on   net  amount  at  risk 

Expected   payments   on   annuities    

Deduct   reserves   expected   to   be   released   by   deatb  — 

Expected   net  payments  on  annuities   

Reserves  released  on   surrenderd  and  lapsed  policies... 

(Of    tbe    above   $58,bo6    was    from    pollcit'S   upon    which 

three  years*  premiums  had  not  been  paid.) 


T(»tal    credits 


$2,774,337  00 
2,244.146  00 


^624.728  00 


$750,384  00, 
3.501  00 


I      530,191  00 


$753,885  u7 
25.978  00 


$7.814  00 
2,819  00 


727.9W00 
790,340  00 


4.995  00 
376,a7  00 


13.054.396  00 
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lIN  and  loss  exhibit  DURINa  YEAR  OF  STATEMENT. 


DEBITS. 


se«    Incnrred:    Insurance    . 
ses   iucurred:   Javestment 


1683.030  OO 
4O.097  00 


'otal   management   expenses 

St    required  to  bo  earned   to  maintain  reserve... 

loiti5ies    Incurred 

Iment   death   cliiims  iucun'ed   (commuted   value). 


t  reserves  released  by  death  of  insured,  $357,171.Q0; 
promises    on    losses,    $3,800.00 


$834,408  00 
8.190  00 


$S42,t*t8  00 
360,971  00 


ictual   not   mortality    on   insurance... 

ty    payments    Incurred    

t  reserves  released  by  deatli  of  annuitants 


Lctual  net  payments  to  annuitants   

values  paid  for  surrendered  and  lapsed  policies. 

5    appiied    to   pureliase   extended    insurance 

i   applied   to   purchase   paid-up   Insurance 

le   above    $495.00   was    for    policies     upon 
e  year's  premlumB  had  not  been   paid.) 

?nds  paid   to   policy-holders 

Lse  In  deferred  apportioned  dividends 


$7.560  00 
2.244  00 


which 


rotal    dividends    incurred    to    poUoy-lmlders 

il   credits   or  reserves   to   policy-holders   not  hero- 
provided      for:     Increiise      in     regular      reserves, 

67.00;   increase  In   special   reserves,   $9,(67.00 

balance  unaccounted  for   

bio  surplus  December  31,   1902   

[■otal    debits 


ble   surplus   December  31,    19«H 

from    loading    

from  mortality    

from    annuities 

from  surrendered  and  lapsed  policies 
from  surplus  Interest 


fotal    realized    

ase  in  market  values 
as  lost  during  year  ... 


Surplus  earned  during  the  year. 


$186,902  00 
25.808  00 
61.966  00 


$248,474  00 
6.8:il  00 


$152. P39  00 

308,713  00 

321  00 

101.471  001 

140.353  001 


$728,127  00 
568,435  00 


481,627  00 


5,316  00 


274,766  00 


255.305  00 


35,224  00 

449  00 

1%M9  00 


$3,054.398  00 


$624,728  00 


$397,377  001 

—  25,978  00 

—  449  00 


Total    ..1. 

:ribntion   from    surplus: 

ends   paid    policy-holders    in    cnsh 1 

ends  applied  by  policy-boldrrs  in  reduction  of  pre-l 

ms t 

ends   applied    l>y    policy-holders    to   purchase   pald-T 

additions    - j 

ftse  in   deferred  dividends  I 

ase  In  special  credits  or  reserves  to  policy-holders! 


370.950  00 


Surplus  applied   during  the  year 

Divisible  surplus  December  .31.   1902... 


I 
$4,706  OOl. 

188.335  Oo(.. 

55.433  Ool. 
6.831  001. 
35.224  ail . 


$995,678  00 


290.529  00 


$705,149  00 


'tallty   table  or  tables.    Actuaries'   and    American    Kxnerience. 

erest  rate  or  rates.  4  per  cent,  and  3  per  cent,  on  1901   issue  participating ; 

(^  on  1901  non-partlcIpatlng  policies. 
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PROVIDENT  SAVINGS  LIFE  ASSURANCE 
SOCIETY    OF    NEW   YORK, 

New  Yorle,  N.  Y. 

[Incorporated  February  25,   1875;   commenced  bnsiness  August   10,  1875.1 

President.  EDWARD  W.  SCOTT.  Actuary.  HENRY  MOIR, 

Secretary.  WILLIAM  E.  STEVENS.  Home  Offlice,  340  BKOADWAY. 

Attorney  for  service  of  process  In  Wisconsin.  Commissioner  of  I  Insurance. 
Date  of  admission  into  Wisconsin,  1878. 

CAPITAL.   STOCK. 

Amount  of  capital  paid  up  In  cash $100,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $4,  406,068  95 

INCOME. 

First  year's  premiums  on  original 
policies  without  deduction  for 
commissions  or  other  expenses, 
less  $780.06  for  first  year's 
reinsurance $685,718  46 

Surrender  value  applied  to  pur- 
chase paid-up  insurance  and  an- 
nuities   262.237  92 

Total  now  premiums $711,950  38 

Renewal  premiums  without  deduc- 
ctlon  for  commissions  or  other 
expenses,  less  $0,865.31  for  re- 
Insurance  or  renewals 2,820,185  44 

Dividends  applied  to  pay  renewal 

premiums 112,609  13 

Total  renewal  premiums   ..   $2,932,794  57 

Total  premium  income $3,644,750  95 

Premium  notes,  loans  or  liens  restored  by  revival 

of  policies 576  09 

Interest  on  mortgage  loans .30,125  96 

Interest  on  collateral  loans    ....  2.*»0  00 

Interest  on  bonds  and   dividends 

on    stocks    30,431  37 

Interest  on  premium  notes,  pol- 
icy loans  or  liens    85,919  64 

Interest   on   other  debts  due  the 

company    14,986  77 

Rent  from  company's  property...  153,277  02 


Total  interest  and  rents 314.990  76 

Profit  on  sale  or  maturity  of  ledger  assets 149.533  28 

From  other  sources :   Deposits  by  tenants  as  se- 
curity for  rent    663  99 

Total  Income 4.tl0.*l5  ^ 

Sum  of  both  amounts  $8,51^'*^*  ^^ 
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DISBURSEMENTS. 

»ath-clalins,  (less  $7,500.00  ;  . 

surance)     $1,264,64160  ^       '•     • 

latured  endowments    1,071  26  •-    •    '     ♦ 

Net  amount  paid  for  losses  ^^o.  o<» 

and   matured  endowments ?1,26£>,  tlJ  Hh  • 

nnuities  involving  life  con-  ^  ^^^   ^^ 

rencies % 10.307  40 

um   notes,  voided  by  lapse J' ^51  IZ 

nder  values  paid  in  cash 169,263  8a 

Oder  values  applied  to  purcliase  paid-up  In- 

ance  and   annuities    26,237  92 

ends  paid  to  policy-holders  In  cash 16.594  82           ,     j 

pnds  applied  to  pav  renewal  premiums 112,601*  13 

Total  paid  policy-holders,  $1,612,113.75) 

stockholders  for  interest  or  dividends 6,974  80 

lisstons   and    bonuses    to   agents    (less    com-  ,                 •     . 

Esion  on  reinsurance),  lirst  year's  premiums, 

14,480.73.    renewal    premiums,    $152,275.17..  516,755  00 

ies   and    allowances   for   agencies.    Including 

nagers,  agents  and  clerks   71,883  32 

;y     supervision,    traveling,     and     all     other 

^ncy    expenses    84 ,487  06 

?al      examiners'     fees.     -555,065.39 ;     inspec- 

Q  of  risks.  $14.527.64 69,593  03 

ies   and   all   other   compensation   of   officers 

1  home  office  employes ~- 2.S5,150  35 

le.ss  $731.63  received  under  sub-lease •  57,818  77 

rtising,  $25,500.13  :  printing  and  stationery, 

>. 524-21 :  postage,  $19,878.48 67.908  82 

I  expenses 37,844  61 

Iture,  fixtures  and  safes   11,056  97 

-ance  taxes,  licenses  and  department  fees...  59,959  47 

s  on   real  estate    . , 27,551  44 

Its  and  expenses   (other  than  taxes)   on  real 

ate 83,911  74 

>ther   disbursements  :      Expense,    $18,837.88  ; 

change,   $3,264.45 22.122  33 

idance  fees   3,020  00 

Total   disbursements    2,968,152 


Balance   $5,548,331  66 


LEDGER  ASSETS. 

:  value  of  real  estate,  unincumbered $1,566,773  87 

gage   loans  on    real  estate,  first    liens 524.600  00 

IS  secured  by  pledge  of  bonds,  stocks  or  other 

llateral   .    5,000  00 

IS  made  to  policy  holders  on  this  companj*^ 

licies  assigned  as  collateral 1.853.648  65 

lium    notes    on    policies    In    force,    of    which 

.739.56   is   for  first   year's   premiums 181,579  3i 

c     value     of     bonds      (excluding      interest),  * 

05,506.07  :  stocks.   $.54.792.44 660,298  51 

)slted  in   trust   companies   and   banks  on   In- 

rest    438,054  34 

I  in  company's  ouice,  $31.11.5.98:  deposited  In 

inks   (not  on  interest),  $30,96195 62,077  93 

f     receivable,     $1,194.11 ;     agents'     balances, 

515,104.94 216,299  05 

IS  at  interest  to  agents  within   tho  value  of 

leir  contracts  and  secured  by  surety  bonds. . .  40,000  00 

Total  ledger  assets • . .  $5,548,331  66 
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NON-LEDGEB  ASSETS. 

Interest  due,  $575.40  and  accrued,  $4,986.41  on 

mortgages -         $5,561  81 

Interest  due,   $480.00  and  accrued,   $9,452.50  on 

bonds  and  stocks 9,932  50 

Interest  accrued  on  collateral  loans 47  92 

Interest  due,  $3,773.55  and  accrued.  $40,143.40  on 

premium  notes,  policy  io/ins  or  liens 43,916  95 

Renter  accrued  on  company's  property  or  lease..  5,497  04 

Total  interest  and  rents  due  and  accmed 

Market  value  of  real  estate  over  book  value 

Market  value   (not  including    interest)    of    bonds    and' 
stocks  over  book  value 


New 
business. 

Renewals. 

Gross    premiums   due   and    unreported    on 
policies  In  force  December  31,   1902 

Gross    deferred    premiums    on    policies    In 
force  December  31,   1902    

1178,345  00 
38,982  00 

$181,697  00 
220.110  00 

Totals    

Deduct  loading  22^  oer  cent 

$217,327  00 
48.898  00 

$401.807  00 
90,407  00 

Net   amount   of  uncollected    and   de- 
ferred  premiums    

$168,429  00 

$311,400  00 

64,956  22 
146,226  13 

48,595  13 


479,829  00 


Gross  assets   $6,287,938  14 


DEDUCT   ASSETS   NOT   ADMITTED. 

Agents'  debit  balances   $215,104  94 

Loans 1,194  11 

Premium  notes  or  loans  on  policies  and  net  pre- 
miums in  excess  of  the  net  value  of  their  pol- 
icies     59,101  00 

Total 275,400  05 

Total  admitted  assets $6,012,538  09 


$5,117,910  00 
6,652  00 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
In  force  on  the  Slst  day  of  December,  1902,  as 
computed  by  the  Ins.  Dept.,  state  of  N.  Y.,  on 
the  American  and  combined  tables  of  mortality, 
with  4  and  3V6  per  cent,  interest 

Deduct  net*value  of  risks  of  this  company  re-in- 
sured In  other  solvent  companies   ., .. 

Net  reserve  $5,111,258  00 

Present  value  of  amounts  not  yet  due  on  supplementary 
contracts  not  Involving  life  contingencies,  computed 
on  the  basis  of  4  per  cent.  Interest , 7,471  00 

Liability  on  policies  cancelled  upon  which  a  surrender 
value  may  be  demanded   5,213  69 

Claims  for  death  losses  In  process  of  adjustment 

or  adjusted  and  not  due $36,800  00 

Claims  of  death  losses  which  have  been  reported 

and  no  proofs  received 87,200  00 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company 43,049  00 


Total  policy  claims 


166,649  00 
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nds  or  other  profits  due  policy-holders,  including 
e  contingent  on  payment  of  outstanding  and   de- 

3d  premiums    212  11 

liabilities,  trust  funds  and  accrued  interest 13,557  73 

I  stock  100  O'vO  00 

igned  funds   (surplus)    608 ,  276  56 

Total  liabilities |6, 012, 538  O'J 


EXHIBIT  OF  POLICIES. 

Classification. 

Wtiole  Life  Policies. 

Endowment  Policies. 

No. 

Amount. 

No. 

Amount. 

of  previous  year  

6,^9 
32 

1,838 

$17,076,289 

10^,000 

152,000 

4.344.S65 

1.307 

6 
422 

$2,701,069 

10,000 

15.000 

903,630 

Holes   Issued    

cies   revived    

ngod   and   Increased    

tals 

1 

.     8,587 

$21,680,154 

1.739 

$3,629,699 

ceased : 

ith 

turitv    

S3 

$282,045 

5 

1 

45 

3 

1 

$7,150 

1,000 
75,215 
81.035 
21  945 

render    

)se    

njre  and   decrease   

251 
219 

4 
12 

4 

793,540 
430.428 
159.617 
36.000 
20.000 

being   taken    •. 

4,000 
1.000 

nsfer 

al  terminated 

573 

$1,721,630 

88 

$191,345 

line    end    of    vear    

8,014 

$19,958,524 

1.651 

$3,438,354 

EXHIBIT  OF  POI 

.ICIES 

— Continuec 

l. 

Classification. 

All  Otl 

ler  Policies. 

To 
and 

tal  Nos. 
Amounts. 

No. 

.4  mount. 

No 

Amount. 

of  previous  year 

23,4S9 

16,5.'J4 

100 

94 

$74,054,778 

29.429.193 

345,9161 

64.309 

31.455 

16,570 

164 

2.354 

$93.8.32.136 
■^  .546  I^R 

iciefi  Issued    

cies   revived    

512  916 

iged  and  increased  

5  312  804 

als    , ' 

40.217 

$103,894,196 

50,543 

$129,204,049 

peased : 

th 

turlty    

334 

1 
$940,334! 

422 

1 

4,582 

30.'^ 

6711 

2,313 

1.821 

202 

$1,229,529 
1  000 

iry    

render 

5e 

nge  and    decrease    

being  taken    * 

4.582 
7 

419 
2..?09 
l.SOfi 
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i6,4>?i;2o6l 

47.0001 

1.169.3811 

5.7D2.33li 

4,081.5021 

669.69:^1 

1 

16,431.200 
915.755 
1.&S0.S44 
5.973,893 
4,121,502 
690.693 

isfer 

al   terminated   

9.654 

$29,131.4411 

10.315 

$31,044,416 

Ing  end  of  year ...1 

relDNured    1 

$74,762,755 

1 

40.228 

$98,159,633 

2S 

$333.143[ 

28 

$333,143 

innitles  in   force  December  31st  last  ensuing  were  In  numbor  4.   renre- 

In   annual  paymcts,   $10,30^.40. 

at  policies'  in  force  December  31st,  1902,  No.  23,  $^,609. 

13 
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MISCELLANEOUS  QUESTIONS. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  De- 
cember 31  last  for  the  purpose  of  making  any  entry  that  affectar  this  statement? 
Answer.     No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premlnm 
according   to   the  state    standard?     Answer.     Yes. 

Is  any  surrender  value  proml»ed  in  excess  of  the  reserve  as  legally  computed? 
Answer.     No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly 
proprietary   plan?     Answer.     Mixed. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  euaranteed  capital  ?  Answer.  Interest  at  7  per  cent, 
with  surplus  from  non-participating  policies. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  bnsineas 
of  the  company.     Answer.     No. 

Has  the  book  value  of  any  asset  been  Increased  during  the  year  except  to  bring 
bonds  toward  par  ?     Ansewr.     Yes. 

What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies?     Ansrwer.     Variable. 


B0SINESS  IN  WISCONSIN  DURING  THE  YEAR. 


No. 

Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in   force  De- 
cember 31  of  nrpvious  year   

670 
70 

$1,475,239 

Policies  on  the  Jives  of  citizens  of  said  state  issued  during 
the   year    

132,500 

Total    

740 
132 

$1,607,739 

Deduct  ceased  to  be  In  force  during  the  year 

324.669 

Policies  in  force  December  31  

606        $1,283,070 

losses  and  claims  Incurred  during  the  vear 

8  •         $13,581 

losses  and  claims  settled  during  tne  year.  In  cash,  $11,141.76; 
by   compromise,   $439.34    

7             11.5S1 

Losses  and  claims  unpaid  December  31 

1 

$2,000 

Premiums  collected  or  secured  In  cash  and  notes  or  credits  without  any  de- 
duction for  losses,  dividends,  commissions  or  other  expenses,  $38,746.07. 


PREMIUM  NOTE  ACCOUNT. 


$169,795  11 

84,Br>9  54 
576  09 


Premium  notes,  loans  or  liens  on  hand  Decem- 
ber 31  of  prevlous'year 

Received  during  the  year  on  new  policies, 
$4.8,56.00  :  on  old  policies.  $79,802.64 

Restored   by   revival    of   policies    

Total 1255,030  74 

Deductions  durlnp  the  years  as  follows: 

T^sed  In  payment  of  losses  and  claims    $1,003  95 

T'sed  In  purchase  of  surrendered  policies 21.8.'4  95 

Voided    by    lapse     11,587  77 

Redeemed  by  maker  In  cash .39,004  76 


Total  reduction  of  premium  note  account. 


73.451  U 


Balance  of  note  assets  at  end  of  year $181,579  31 
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lIn  anb  loss  exhibit  during  year  of  statement. 


CREDITS. 

l>Ie  surplus   Dcepmbrr  31,   1901. 

gross    premium    receipts    

t  total  net  premiums   


(Oadiu^   earned    

st,  dliicleods  iind  rents 
and   loss  items,  galu   .. 


nterest    earned    

ise  in   market   values 


ted   mortality   on    insurance... 

t  expected    mortality  on   reserve 

Ispected   mortality  on  net  amount   at   risk... 

ted  payments  on  annuities 

t  reserves  expected  to  be  released  by  death. 


Expected  net  payments  on  annuities   

res  released  on   surrendered   and   lapsed    policies.. 
le    above    $67,643    was    from    policies  .  upon    which 
?  years'   premiums  had   not   been   paid.) 
balance  unaccounted   for 


Ota  I    credits 


DEBITS. 

serf    Incurred:    Insurance    . 
sea    Incurred:    Investment 


'otal   management  expenses 

St   required  to  be  earned  to  maintain   reserve. 

losses    Incurred 

t    reserves  released   by    death    of   Insured 


actual    net    mortality    on    insurance 

ty    payments    Incurred 

lalues  paid  for  surrendered  and  lapsed  policies.. 
I  applied  to  purchase  extended  insurance  and 
up    Insurance    


nds    paid    to    policy-holders... 

nds  to  stockholders   

:de  surplus  December  31,   1902. 

'otal    debits 


$3,663,987  95 
2.3i^4,144  w 


$315,874  89 
61,108  75 


$376. 9H3  64 
4S.190  97 


$445,393  33 


1.279.843  95 


$1,448,185  OOl 

50,872  OU 


328,792  67 


$9,998  00 
2.669  W 


$1,300,400  22 
115.494  E9 


1.397.313  00 


7.329  00 
300,613  00 


3,073  43 


$3,762,358  38 


$1,266,457 
42,753  00 


$183,431  2^ 
26.237  92 


$1,415,894  81 
183.764  00 


1.223.7W  60 
10,307  40 


209.669  15 

129.416  06 

6.974  80 

582.627  56 


1901. 


l>le    surplus    December   31, 

'rom   loading 

From   mortality    

rrom    aunuitles 

'rom  surrendered  and  lapsed  policies 
from   surplus  interest * 


'otal   realized    

iKC  In  market  value 


$20,556  271. 

173.608  401 . 

2.978  401. 

90.943  851. 

77,725  061. 


.T  $3,762,358  38 
.1      $445,393  33 


$318,742  63| 
4S.190  9" 


balance   unaccounted   for    

urpIuK  earned  duriug  the  j'car. 


otal 

•Ihutlon    from    surplus: 

nds   paid    policy-holders    In    cash 

nds  applied  by  policy-holders  In  rednetlou  of  pri' 

18    

nds  paid   stockhold*'rs ...; 

so  in   unpaid  dividends   , 


urplus    applied    durinjr    the    year 

Dlvlsllde    surplus    Docember    31. 


270.551  66 
3.073  43 

.)       273.625  09 

$719,018  42 


$16,594  821 . 

I 

112  609  131. 

6.974  80|. 

212  lit. 


1902. 


I- 


136.390  86 


.1      $582.627  56 


allty  table  or  tables,   Actuaries'  and   American, 
est  rate  or  rates,  4  per  cent,  and  3M;  pt'r  cent. 
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TRUDENTIAL   INSURANCE   COMPANY   OF 
AMERICA, 

Newark,  New  Jersey. 

[Incorporated,  1873;  commenced  business,  1876.] 

President,  JOHN  F.  DRYDEN.  Vice-President.  LESLIE  D.  WARD. 

Secretary,  EDWARD  GKAY.  Actuary,  JOHN  K.  GORE. 

Home  Office,  761  to  769  BUOa^  STREET. 

Attorney  for  service  of  process  in  Wisconsin,  Commissioner  of  Insurance- 
Date  of  admission  into  Wisconsin,  January  16,  1888. 

CAPITAL   STOCK. 
Amount  of  capital  paid  up  in  cash. $2,000,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $45,801,569  90 

INCOME. 

First  year's  premiums  on  original 

policies  without   deduction   for 

commissions  or  other  expenses, 

less  $43,970.23  for  first  year's 

reinsurance $0,444,713  87 

Surrender  values  applied  to  pay 

first  year's  premiums   2,190  52 

Total  first  year's  premiums 

on  original  nollcies $6,446,904  39 

Dividends  applied  to  purchase 
paid-up  additions  and  annui- 
ties    22,251  33 

Surrender  values  applied  to  pur- 
chase paid-up  Insurance  and  an- 
nuities   566,849  81 

Consideration  for  original  an^ 
nuities  Involving  life  contin- 
gencies    107,200  07 

Consideration  for  supplementary 
contracts  Involving  life  con- 
tingencies   560  00 

Total  new  premiums $7,143,774  60 

Renewal  premiums  wituout  deduc- 
tion for  commissions  or  other 
expenses,  less  $58,557.77  for  re- 
Insurance  on  renewals   23,960,135  80 

Dividends  applied  to  pay  renewal 
premiums    31,908  08 

Surrender  values  applied  to  pay 

renewal   premiums    •  1,199  64 

Renewal  premiums  for  deferred 
annuities   ..   1,699  35 

Total    renewal   premiums.  .$23,994,942  87  * 

Total  premium  Income $31,138,717  47 

Consideration  of  supplementary  contracts  not  In- 
volving life  contingencies    88,275  00 

Premium  notes,  loans  or  Hens  restored  by  revival 

of  policies 11,336  43 

Interest  on  mortgage  loans $5H3,974  22 

Interest  on  collateral  loans 79,875  81 

Interest  on  bonds  and   dividends 

on  stocks 919,628  05 

Interest  on  premium  notes,  policy 

loans  or  liens    ^...  55,777  15 
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erest   on   otber  debts   due  the  n  «*» 

wmpany,  and  on  bank  balances  59,009  59 

at    from    company  s    property, 

Deluding  $298,492.00  Cor  com- 

>any's  own   occupancy .  044,148  »^ 

Total  interest  and  rents   2,292,413  64 

Dflt  on  Bale  or  maturity  of  ledger  assets 121,569  ^4 

[>m  other  sources:  Conscience  fund    °  ^    no  cr^o  oiq  bc 

Total   income   • 66,bi>i,6i\)  85 

Sum  of  lK>th  amounts , .179,453,889  78 


I; 


DISBURSEMENTS. 

r    death-claims    $8.034.900.28 ; 

idditions.  $61,812.89 $8,090.719  17 

Ltured  endowments,  $26,002.00; 

idditlons,  $84.00.    26,086  00 

Net  amount  paid   for  losses  and   matured 

endowments ***'-^n^'S^'4  ii 

r  annuities  involving  life  contingencies 29,827  54 

emium   notes,   voided    by    lapse,$93G.G2,    policy 

loans  voided  by  lapse.  $30.704.89 .o^nf}  §i 

rrender  values  paid  in  cash 121,041  31 

rrender  values  applied  to  pay   new   premiums, 

$2,190.52;  to  pay  renewal  'premiums,  $1,199.04.  3,390  10 

rrender    values    applied     to     purchase    paid-up  o^n  ci 

insTirance   and  annuities 5S?'!r1^  li 

vidonds  paid  to  pollcy-ho.aers  in  cash ^^-'^'Ai^  Js 

Tidends  applied  to  pay  renewal  premiums 31,908  08 

vidends   nppUed  to   purchase   paid-up  additions 

and  annuities 22,251  33 

(Total  paid  policy-holders.  $9,401,459.42)  

tld  stockholders  for  interest  or  dividends 200,000  00 

immissions  and  bonuses  to  agents  (less  commis- 
sion on  reinsurance),  first  year's  premiums, 
$3,180,933.46.  renewal  premiums,  $3.03^,  141.74; 
on   annuities    (original),   $4,924.51;    (renewal), 

$84.97 6,224.084  68 

>mmutlng   renewal    commissions    14,430  07 

ilaries  and   allowances   for  agencies,     Includiug 

managers,  agents  and  clerics    2,684,75*   0-* 

?ency    supervision,     traveling,     and     all     other 

agency  expenses 191,231  64 

edlcal  examiners'  fees,  $498,549.10 ;  Inspec- 
tion of  risks.  $6,621. Ix 505,170  21 

Uaries   and  all    otner    compensation    of    officers 

and   home  office  employes 1,125,953  95 

snt.  including  $298,492.00  for  corapnny'a  own 
occupancy,  less  '^548.03  received  under  sub- 
lease.   - 544 ,348  51 

dvertlsing.  $152  051.40 ;  printing  and  sta- 
tionery,  $311,551.26:   postage,  expreser  and  ex- 

change.  $93,462.76     557.06,;.  42 

egal  expenses „Si'2?T  ?.\l 

urnlture,  fixtures  and  safes  , ?5S*?ii  ^i 

isurance  taxes,  licenses  and  department  fees...         482.543  73 

axes  on  real  estate  . 157,216  02 

epairs  and  expenses  (other  than  taxes)  on  real 

estate 25o,33S  92 

OSS  on  sale  or  maturltv  of  ledger  assets 44,858  49 

li  other  disbursements  :  Law   library    402  §5 

ppralsing  fees 212  75 

undry  general  expenses 101.9 1 9  7 J 

Total   disbursements    22,861,394  20 

Balance $56,592,495  58 
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LEDGER  ASSETS. 

Book     value     of     real      estate,      unincumbered, 

;$1 1,503,366.34;  incumbered,   $300,222.17 $11.863,5oo  51 

Mortgage  loans  on  real  estate,  flraf  liens 10,996,953  27 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral 4,736,750  00 

Loans  made  to  policy  holders  on  this  company's 

policies  assigned   as  collateral 887,222  20 

Premium  notes  on  policies  in  force 179,694  63 

Book      value     of     bonas      (excluding     interest), 

♦20,156,977.46;  stocks,   |2,85o,240.00 23,012,217  46 

Deposited  in  trust  companies  and   banks  on   in- 
terest        2,982,418  95 

Cash  In  company's  office,   $189,459.34 :  deposited 

in  banks  (not  on  Interest),  $1,744,191.22 1,933,650  56 

Total  ledger  assets $56,592,495  58 


NON-LEDGER   ASSETS. 

Interest  due,  $27,874.89  and  accrued,$172,266.62 

on  mortgages $200,141  51 

Interest  accrued  on  bonds  and  stocks 134.759  29 

Interest  accrued  on  collateral  loans 14,647  95 

Interest    on    premium    notes,     policy     loans     or 

liens   2,403  43 

Rents  due,  $20,800.62  and  accrued,  $11,768.54  on 

company'9  property  or  lease 32.569  16 

Total  interest  and  rents  due  and  accrued 384,521  34 

Market  value   (not  Including    interest)    of    bonds    and 

stocks  over  book  value 1 ,455,526  99 


Gross  premium.'^  duo  and  unreported 
on  policies  in  force  December  31. 
1902: 

Industrial    

Ordinary    

Gross  deferred  premiums  on  policies  in 
force  December  31,  1902: 
Ordinary    


Totals: 

Industrial    

Ordinary    

Deduct   loading: 
Industrial,  50  per  cent. 
Ordinary,   20  per   cent. 


Net  amount  of  uncollected  and  de- 
ferred  premiums: 

Industrial    

Ordinary    


New 
business. 


$2,211  19 
58.183  62 


457.833  15 


$2,211  19 
516.016  77 

1,105  69 
103,203  35 


$1,106  60 
412.813  42 


Renewals. 


$67,460  88 
412.448  71 


1.293,984  41 


$67,460  88 
1.706.433  12 

33,730  44 
341,286  62 


$33,730  44 
1,365.146  50 


All  other  assets : 

Furniture,  fixtures  and  safes  

Stationery,  printed  matter  and  supplies 
Law  library' 


1,812.795  96 

248,906  53 

25,727  69 

6,135  92 


Gross  assets  $60,526,110  01 
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DEDUCT    ASSETS    NOT    ADMITTED. 

ippliw*,  stationery,   priuted   matter   $25,727  69 

iw   lihnu-v ..." 6,ia5  92 

jrultun\   fltures  and   s:ifes   248,906  53 

Total 280,770  14 

^     Total  admitted  assets $60,245,339  87 


LIABILITIES. 

lH  present  value  of  all  the  outstanding  policies 
in  force  on  the  31st  day  of  December,  liK..;,  as 
computed  hy  the  company  according  to  the 
Actuaries  ta...e  of  mortality,  with  four  per  cent. 
interest  on  policies  iss'.ied  prior  to  January  1, 
1901,  and  the  American  exoerieuce  table  of 
mortality  with  three  per  cent,  interest  on  pol- 
icies* issued  subse^^ucDt  to  December  31st,  190U.  ,?46, 27)5. 954  00 

)ecial  r^ervc   3,213,389  00 

ime  for  reversonary  additions 06,890  00 

ime  for  annuities  (including  those  in  reduction 
of  premiums),  according  to  the  actuaries'  table 
of  mortality  with  four  per  cent.  Interest,  on 
annuities  issued  prior  to  January  1,  1901,  and 
the  American  Experience  table  of  mortality 
with  three  and  one-half  per  cent,  interest  on 
annuities  issued  subsetiuent  to  Decemebr  31, 
1900    407,187  00 


Total    - ?4O,043,42O  00 

&duct  net  value  of  risks  of  this  company  re-in- 
sured in  other  solvent  companies 142,790  00 

Net  reserve .$49,800,630  00 

resent  value  of  amounts  not  yet  due  on  supplementary 
contracts  not  involving  life  contingencies,  computed 
by  the  assumption  of  interest  rates  as  follows:  On 
policies  Issued  prior  to  1901,  4  per  cent;  on  income 
Ijolicies  3^  per  cent.;  on  all  other  policies  3  per  cent.  88,688  41 

laims  for  death   losses  in  process  of  adjustment 

or  adjusted  and  not  due    71,572  72 

[alms  for  death  losses  which  have  been  reported 

and  DO  proofs  received 103,710  r»2 

laims  for  de^th   losses  and   other  policy   chilms 
resisted  by  the  company    20,601  04 

Total  ix>ncy  claims   255,884  ZS 

temiuras  paid  in  advance,  including  surrender  values 
so  applied 180,811  90 

alaries.  rents,  office  expenses,  taxes,  bills,  accounts, 
bonuses,  commissions,  medical  and  legal  fees,  due  or 
accrued   116 , 400  7a 

lividends  or  other  profits  due  policy-holders,  including 
those  contingent  on  payment  of  outstanding  and  de- 
ferred premiums 39,368  11 

lividends  apportioned,  payable  to  policy-holders  during 
1903 215,072  93 

ither  liabilities,  unearned  interest  on  policy  loans 27,078  13 

apital  stock 2,000,000  00 

fnassigned  funds   (surplus)    7 ,  521 ,  405  3o 


Total  liabilities   $60,245,339  87 
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PRUDENTIAL    INSURANCE    CO. 
EXHIBIT  OF  POLICIES. 


Classification. 


Whole  Life  Policies 


No.         Amount. 


Endowment  Policies. 


No. 


Amount. 


At  end  of  previous  year  ... 
New   policies   taking  effect 

Old   policies  revived    

Old  changed  and  Increased 


Deduct  ceased: 

By  death   

By  maturity    

By  surrender    

By  lapse   

By  change  hud   decrease 


Total  terminated 


Outstanding   end   of   year*. 
Policies   reinsured    


133,  b— I 
64,283 
3,382 


Totals    191,587 


$155,429,84311 
61.060.287 
3,141.335 
221,292 


Tl 


=1= 


$219,842,757 


31.2071 
8:i0l 


$32,2U.079 

15.417.710 

710,662 

243.137 


47,6261      $4S.582.5S 


1,137 


1,149 

15,779 

6 


18,071 


165.474 
84 


$1,294,639 


1,637.888 

12,703.130  I 

194,824 


$15,830,481 


$194,545,324 
1,982,859 


191 

30 

418? 

3,Vii;i| 

2 


4.424 


42,222 
9 


$174,513 

25.901 

399.436 

2,271.775 

39.205 


$2,910,^ 


$«.©7,469 


•Transferred  to  '*A11  other  policies": 

From   Life   8.042       >9.466,952 

From  Endowment   979        1,014,289 


Total 9.021     $10,481,241 


EXHIBIT  OF  POLICIES— Continued. 


Classification. 


Another  Policies. 


No.        Amount. 


Return 
Premiums 
and  Kover- 

sionary 
.\dditions. 


Amount. 


Total  Nos. 
and  Amounts. 


No. 


Amount 


At  end  of  jirevlous  year   .. 
New  policies  taking  effect 

Old  policies  revived   

Old  chajigcd  and  Increased 
Additions  by  dividends   .... 


5.314 

2,439 

44 


Totals 


$7,745,665 

6,893.162 

108,0(10 

17,394 


$322.3o. 

6,275| 

9.0861 

48,3781 

43,171 


7,797    $14,764,211 


Deduct  ceased: 

By  death   

By  maturity   '. 

By  expiry    

By  surrender   

By  lapse    

By  change  and   decrease 


Total  terminated 


Outstanding  end  of  year*. 
Policies  re-Insured   


22 


8,822 

4 

260 

397 


9,505 


7,313 


16 


$25,000 


12,109.374 

17,500 

699.214 

436.933 


$13,288,021 


$11,957:431 


$615,000 


$429,242 


$3,176 
84 


5,414 

996 

16,222 


$25,892 


$403,350 


$222 


170.443  $196,708,909 
72.290]    S3,367.4ir4 


4,276| 


247,009 1$283.61S,798 


1.350 

30 

8.822 

1,571 

19.822 

405 


32,000 


3.&6a.0S3 
43.171 


$1,497,328 

S.9S5 

12.109.374 

2.06D.23S 

15,675.115 

687.184 


$32,055,224 


215 ,009|$251 ,563,674 


1091    $2,718,081 


State  hero  the  face  value  corresponding  to  the  present  value  (**By  death") 
above,   $1,497,759. 

Paid-up  Insurance  included  In  the  final  total  of  Item  (Including  return  premlnm 
and  reversionary  additions)  :     No.  of  policies.  9,488 :  amount.  $7,218,479.00. 

The  annuities  in  force  December  31st  last  were  In  number  138,  representing  in 
annual  payments,  ;^44. 440.25. 

Tlie  Industrial  policies  In  force  were  In  number,  4,692,182 ;  In  amonnt, 
$550.464, 26.'>.00. 

Industrial  health  insurance  and  weekly  annuities  in  force  were  In  Dumber, 
127 ;  In  amount,  $514.00. 
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MISCELLANEOUS  QUESTIONS. 

lave  the  books  of  the  company  been  kept  open  after  the  close  of  business 
member  31  last  for  the  purpose  of  making  any  entry  that  affects  this  state- 
it?     Answer.     No. 

8  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium 
ording  to  the  state  standard?     Answer.     Yes. 

s  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 
jwer.     No. 

8  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly 
prietary  plan?     Answer.     Mixed. 

Vliat  proportion  of  the  prohts  of  the  company  may  be  paid  to  the  stockholders 
use  of  real  or  guaranteed  capital?     Answer.     Not  limited. 

oee  any  otficcr,  director  or  trustee  receive  any  commission  on  the  business 
the  company  ?     Answer.     No. 

Jas  the  book  value  of  any  asset  been  Increased  during  the  year  except  to  bring 
ds  toward  par?     Answer.     No. 

Vhat  proportion  of  premiums  on  policies  issued  by  the  compnny  may  be  taken 
notes  or  other  form  of  lien,  on  the  policies?  Answer.  On  first  year's  pre- 
ims,  company  makes  on  loans  ;  on  renewal  premiums,  company  loans  on  ordi- 
•y  poHcifcS  from  50  to  3  00  per  cent,  of  reser\e  according  to  form  of  policy  and 
rs  in  force. 

BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 
(INDUSTIIIAL  rOLIClES.) 


No. 


Amount. 


licles  on   the  lives  of  citizens:  of  said   state  in  force  De 

ember  ai st  of  previou.s  year 

licles   on   the   lives  of   citizens   of  said   state  issued   dur- 
ig  the  year — ,. 


Total 

duct  ceas<*d  to  i>e  In  force  during  the  year. 

Policies  in  force  December  31st  


sses  and  claims  unpaid  Doc(Miiber  31st  of  previous  year... 
sses  and  claims  incurred  during  the  year ". 


Total 

pses  and  claims  settled  during  the  year,  in  cash 

Losses  and  claims  unpaid  December  31st  


50.314 

21.512 


$5,596,098  00 
2.664.384  00 


71,826 
13,323 


$S, 260,482  OO 
1.618,933  00 


58,503 


$6,641,549  00 


61 
595^ 


$424  00 
$51,612  95 


eoi 

591 


$52,036  95 
50,750  45 


101 


$1,286  50 


Premiums  collected  or  secured   in  cash  and  notes  or  credits  without  any  de- 
ction  for  losses,  dividends,  commissions  or  oth^r  expenses,  $250,737.50. 

BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


No. 

Amount. 

licles  en   the  lives  of  citizens  of  said  state  In  force  De- 
ember  SI  of  previous  vear 

3.263 

1.22C 

$3,554,510  00 

llcies   on   the   lives   of  citizens   of   said   state   issued   dur- 
ng  the  year 

1,383,410  00 

Total 

'duct  ceased  to  be  In  force  during  the  year  

4.489 
521 

$4  .-937. 920  00 
400,065  00 

Policies  in  force  December  31  

3.968 

$4,477,855  00 

»88es  and  claims  unpaid  December  31  of  previous  year 

ksses  and  claims  incurred  durlntr  the  year 

3 
16 

$2,850  OO 
20.163  00 

Total 

SUPS  and  claims  settled  durlncr  the  vear  hi  cash 

19 
IS 

$23,013  00 
22.513  00 

Losses  and  claims  unpaid  December  31' 

1 

$500  00 

Preminms  collected  or  secured  in  cash  and  notes  or  cred 
ction  for  losses,  dividends,  commissions  or  other  expenses 

ts  with 
.  $169,93 

out  any  de- 
1.60. 
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PRUDENTIAL    INSURANCE    CO. 


PREMIUM  NOTE  ACCOUNT. 


Premium  notes,  loans  or  liens  on  hand  December 

31  of  previous  year    $105,540  53 

Hecelved  during  the  year  on  old  policies 107,437  40 

Restored  by  revival  of  policies 1 11,330  43 

Total $224,314  30 


Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims 

Used   in  purchase  of  surrendered  policies 

Voided  by  lapse    

Used  In  payment  of  dividends  to  policy-holders 
Redeemed  by  maker  in  cash 


$1,076  82 

30,941  53 

DS6  62 

1.H74  00 

9,789  80 


Total  reduction  of  premium  note  account. 


44,619  73 


Balance  of  note  assets  at  endi  of  year $173,694  63 


GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 


.ORDINARY  POLICIES. 


CREDITS. 

Divisible  surplus  December  31,  1901 

Total  gross  premium  receipts  

Deduct  total  net  premiums  


Lending  earned 

Interest,  dividends  and  reijts 
Profit  and  loss  items,  profit  .. 


Interest  earned 


Increase  in  market  values  

Expected  mortality  on  insurance  

Deduct  expected  mortality  on  reserve 

Expected  mortality  on  net  amount  at  risk  ... 

Expected  payments  on  annuities  

Deduct  reserves  expected  to  be  released  by  death 


Expected   net  payments  on   annuitants 


$31,117,124  2D 
17.375.587  63 


Reserves  released  on  surrendered  and  lapsed  policies.. 
(Of  the  above  $1,770,728  was  from  policies  upon  which 
three  years*  premiums  had  not  been  paid.) 


$2,321,913 
76,718  85 


$7,057,845  00 
462,587  00 


$38.523  59 
14.028  21 


Total  aredlts 


.|. 


$4,864,605  34 


13,741.536  57 


2.898.632  34 
647.227  07 


6.595 .80S  00 


24.495  38 
3.025.538  00 


$31,297,342  50 
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viN  xmy  LOSS  exhibit  during  year  of  statement. 


DEBITS. 


iws  Inctirrcd: 
laea  iiicnrrod: 


Insnniuee    . 
liive>stinent 


$12,707,606  7ol. 
412,554  »iT. 


rotnl   pianiigem*»nt  oxpcnses 

'St  rt»qtiire(l  to  be  oanifd  to  maiutaiii  reserve 

I  loi^ses  incurred 

•t:    Reserves  releaB^Ml  hy  douth  of  insured^  $823,747; 
•omises  oil    losses;    ^fll, 687.27 


\ctual  net  mortality  on  insurance  

ity  pnyiuents   Incurred    

;t  resterves  released  by  deatli  of  annultantti 


rVctnal  net  payment:^  to  nnnuitants  

values  jmid  for  siirreiidereil  and  lapsed  policies.. 

s  applied  to  purcha.^e  extended  insurance 

8  applied  to  purchase  paid-up  insurance   

he    al>oye    $9^,075.75   wah    for    policies   upoii    wliich 
•e  year»*  premiums  liad  not  been  paid.) 


ends   paid   to  pollc3'-holders    

ise  in  deferred  apportioned  dividends 


Fotal   dividends  incurred  to  pollcy-hold<»rs 

pnds  to  Ktockliol<lers 

ible  surjdus  December  31,  1&02 


Fotal  deidta 


,107,111  54 
8So,434  27 


$13,120,161  69 
1.739.427  06 


$29,230  76 
4,580  00 


$152,682  82 
167.949  81 
402,745  IG 


$638. 5(H  68 
58.592  93 


Iblc  surplus  December  31,   1901 

from  loading    

from  mortality 


from  annuities 

from  snrrend(»red  and  lapsed  policies. 

frcun  surplu.'i  interest 


7.271.677  27 


24.^0  76 


722,922  79 


697,097  61 

200.000  00 

7.521,405  33 


$31,297,342  50 


$1,033,929  82 

676,36!)  27 

156  38 

2,302.615  21 

246.650  ^ 


$4,864,605  24 


Total    realized,   gain    [$2,906.670  63 

ase  in  market  values  ^ )       64/,227  OT 

Surplus  earned  during  year   

Total   


tribntion  from  surplus: 

ends  paid  policy-holders  in   cash 

ends  applied  by  policy-holders  in  reduction  of  pro- 
ms  

(»nds    applied    l>y    policy-holders   to    imrcbase    paid 

additions    

ends  paid  stoekhfjlders , 

a.sc  in  unpaid  dividends  

ase  In  deferred  apjjortloned  dividends 

UK  applied  during  the  year 


897.097  61 


$561,828  41 
31,908  OS 


22.251  33  

200.000  00 

22,516  Sr 

58,592  9bT 


3.553,897  70 


$8,418,502  94 


rtality  talde  or  taides:     Prior  to  Jan.  I.  1901,   Combined   Experience;   since 
1,   md.   American   Experience. 

erest   rate  or  rates:     Prior   to  Jan.   1,  1901,   4  per  cent.;   since  Jan.  1,   1901, 
r  cent, 
auities  issued  sluee  Jan.  1,  1901,  3^  per  cent 
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SECURITY  MUTUAL  LIFE  IIN^SURANOE  COMPANY, 
Binghamion,  Nevj  York, 

[Incorporated  Noyember  6,  1886;  commenced  business  January  3,  1887.1 

President,  CnARLES  M.  TURNER.  Vice  President,  WILLI  AM  G.  PHELPS, 

RegiHtrar,  CHARLES  A.  La  DUE.  Home  OUice,  PHELPS  BANK  BLDO. 

Attorney  for  serrlce  of  process  in  Wisconsin,  Commissioner  of  Insurant 
Date  of  admission  into  Wisconsin,  1893. 

CAPITAE    STOCK. 
Amount  of  ledger  assets,  December  31,  of  previous  year  $1,165,105  24 

INCOME. 

First  year's  premiums  on  original 
policies  without  deduction  for 
commissions   or   other  expenses       $285,364  62 

Renewal  premiums  without  de- 
duction for  commissions  or 
other    expenses     725,092  13 

Dividends  applied  to  pay  renewal 

premiums    1,891  96 

Total   renewal    premiums..  $726,984  09 

Toral   premium  income j $1,012,348  71 

Considerntiiin    for    supplementary  contracts    not 

involving   life   contingencies    24,770  78 

Interest  on   mortgage   loans    $14,983  22 

Interest  on  collateral   loans 1,157  69 

Interest  on   bonds   and   dividends 

on    stocks    14,702  59 

Interest  on  premium  notes,  policy 

loans  or   liens    3,950  66 

Interest  on   other   debts   due   the 

company    2,054  89 

Discount  on  claims  paid  in  ad- 
vance    85  99 

Rent  from   company's  property..  866  36 

.     Total  Interest  and  rents 37.801  40 

From     other     sources,     viz. :     Registration     fees, 

$2,663.00  ;   exchange,    $1,613.05    4,276  05 

Total  income    .  .• 1,079.196  U 

Sum  of  both  amounts $2,244,602  18 

DISBURSEMENTS. 

For    death    claims.    $352,608.03 ; 

additions,    $860.87     $353,468  90 

Premium  notes,  voided  by  lapse    ..., 3,571  17 

Surrender  values  paid    In   cash 11,002  20     - 

Dividends  applied  to  pay  renewal  premiums 1,891  96 

(Total  paid  policy-holdt'rs,  $369,932.23.) 

Paid   for  claims  on  supplementary  contracts  not 

Involving   life   contingencies    2,533  32 

Commissions  and  bonuses  to  agents  (less  com- 
mission on  re-Insurance),  first  year's  premiums, 
$212,589.01:    renewal    premiums,    $69.588.56..  282,177  57 

Salaries   and   allowances    for  agencies,    Including 

managers,   agents  and  clerks    23,595  02 

Agency     supervision,    traveling,     and     all     other 

agency    expenses    12,351  86 

Medical   examiners'    feesr,   $30,864.50 ;    Inspection 

of  risks,   $7,525.85    38,890  S6 
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ries  and   all   other   compensation   of   officers 

d  home  office  employes 41,254  50 

13.300  10 
rtJslng*  $5,483.20 :   printing   and   stationery, 

,842.30  ;    postage,    ?4,773.07 18,008  66 

I   expenses    1 .45.5  27 

Iture,    fixtures    and    safes    6,638  00 

•ance  taxes^  licenses  and  department  fees...  17..S80  11 

s  on  real  cstfite 280  74 

irs  and  expenses  (other  than  taxes)  on  real 

ate    .     . 577  20 

ther  disbursements,  viz.  :  Genci-al  office  ex- 
ises,  $13,308.80  :  collection  fees,  $20,840.40 ; 
ihance,  $1,271.58 ;  Investigation  claims, 
>4.08 ;  accrued  interest  paid,  $550.60 ; 
•nta'  balance  accounts  charged  office, 
!,8e0.7O    . 70,433   17 

Total   disbursements    907,404  10 

Balance  $1,337,198  08 


LEDGER  ASSETS. 

value  of  real  estate  unincumbered   .......  $48,706  3,T 

jage  loans  on  real  estate,  first  liens.  ......  349,100  00 

!  secured  by  pledge  of  bonds,  stocks  or  other 

ateral     23,749  30 

\  made  to  policy  holders  on  this  company's 

Icles  assigned  as  collateral 132,702  73 

imn  notes  on  policies  In  force n,2(J3  67 

value  of  bonds  (excluding  interest) 482,600  00 

iited   In   trust   companies   and  banks  on    in- 

fst    142,259  03 

in  company's  office,  $3,899.14  :  cash  in  com- 
y's  office    (So.   Dept.).  $1,000.00;   deposited 

banks    fnot   on   interest),   $3,500.00.  . 8.. 399  14 

s'    debit    balances $140,411  7G 

Total  ledger  assets  ' $1 ,337, 198  08 


NON-LEDGEK   ASSETS. 

fut  due,  $330.00,  and  accrued,  $5,829.56,  on 

*tgages     

^st  due  and  accrued  on   bonds  and  stocks.  . 

st  accrued  on  collateral   loans 

'st  accrued  on  premium  notes,  policy  loans 
liens     

Total  interest  and  rents  due  and  accrued 
:et  value  of  real  estate  over  book  value 


$6,1.59  .56 
3.536  25 

189  54 

4,488  49 


14,373  84 
3,093  55 


New 
Business. 


premiums  duo  and  unreported  on 
cies  in  force  Dccemlier  31,  19i)2  

deferred  premiums  on  policies  In 
e  December  31,   1903  


14,976  00 


rotals    

L't  loading,  75  and  5  per  cent 

N-et  amount  of    uncollected    and    de-i 
forred    premiums I      $4,992  00| 


$3,593  00 
16.375  00 


Renewals. 


$57,403  00 
26,801  00 


$19,968  00(    $S4.204  00 


10.525  50 


$73,678  501 


78.670  50 


Qross  assets  $1,433,335  'Jl 
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DEDUCT   ASSETS   NOT   ADMITTED.  , 

Agents*  debit  balances  $140,41176 

Premium  notesr  or  loans  on  policies  and  net  pre- 
miums in  excess  of  the  net  value  of  their  pol- 
icies      77.658  88 

Book  value  of  ledger  assets  over  market  value. .  7,877  25 

Total 225,947  83 

Total  admitted  assets  . .  / $1, 207,^88  08 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force 
on  the  Slst  day  of  December,  1902,  as  computed  by  the 
New  York  Ins.  Dept,  on  the  American  and  combined 
experience  tables  of  mortality,  with  3,  3%  and  4  per 
cent,  interest  . , $534. 596  00 

Present  value  of  amounts  not  yet  due  on  supplementary 
contracts  not  involving  life  contingencies,  computed 
by  the  company   58,3^47  47 

Claims  for  death  losses  which  have  been  reported 

and  no  proofs  received   f20,.'>00  00 

Claims  for  death   losses  and  other  policy  claims 

resisted  by  the  company    1,000  00 

Total  policy  claims  30,500  00 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts, 
bonuses,  commissions,  medical  and  legal  fees,  due  or 

accrued  15,089  CS 

Unassigned  funds  (surplus) 568,854  96 

Total  liabilities    $1,207,388  08 


EXHIBIT  OP  POLICIES. 


Classification. 


Whole  Life  Policies. 


No. 


Amount. 


Endowment  Policies. 


No. 


AmoTint 


At  end  of  previous  year   .. 
Now  policies  taking  ofTeot 

Old   policies  revlviMl    

Old  changed  and  luoroascd. 


Totals 


Deduct  ceased: 

By  death    

By  surrender   

By  lapse    

By  change  and  decrease 


Total    terminated    ... 
Outstanding  end  of  year 


15,1921 
70t 


$30,120,861 
125,615 


2.607 


3.968 


^    5.286,592 


$6,984,8201 


711 
4 

407 


I 

17.0S5T  $32.366.3S4 

9561  1,OW.4&0 

311  54.000 

I  1.000 


1= 


1,539        $1,822,360 


4S2* 
3.486! 


$174,520! 

3.50011 

924,2501) 

8,00011 

)) 


1 

$1,000 

286i 
i 

! 

255.650 
4.400 

$1,110,270(1 
$5,874.56011 

LL 


2S6: 
1.253t 


$261,050 
$1,561,310 
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EXHIBIT  OB^  POLICIES— <;ontinued 

Class  ificatioD. 

AU  Other  Policies. 
No.         Amount. 

Total  Nos. 
and  Amounts. 

No. 

Amount. 

end  of  previous  vear   

15.1921 

4,809 
237 

$30,130,8611 

8,028,335 

489,506 

4.809 

17,035 
5.835 

268 
2,607 

$32,366,384 

V  policlcj^  taking  effect   

b,'M8  400 

i>o!iek'S  revived   

543,506 

changed  and  Increased 

5,292,401 

Totals    

luet  ceased; 

y  death    

y  su  rrender  

y  hijise   

V  r'hange  and  decrease 

20.238 

- 

$38,643,5^ 

26,745 

$47,450,691 

89 
37 

2.650 
2,607 

1195.008 

75.425 

4.168.316 

5,303,756 

161 

41 

3,342 

2,607 

6.151 

$370,528 

78,925 

5,348.216 

5.316.156 

Total  terminated 

5,383 

$9,742,505 

$11,113,825 

standing  end  of  year ,. 

J4.855 

$28,901,006  I     19.594 

$36,336,866 

aid-up  Insurance  included  in 
and  reversionary  additions;  : 


the  final  total  of  Item   (including  return  preml- 
No.  of  policies,  25  ;  amount,  ?6,980.00. 


MISCELLANEOUS  QUESTIONS. 

tave  the  hooks  of  the  company  heen  kept  open  after  the  close  of  business 
•pml)er  .^1  last  for  the  purpose  of  making  any  entry  that  affects  this  state- 
it  ?     Answer.     No. 

s  there  a  loading  or  m:irgin  for  ex'penses  on  all  policies  over  tlie  net  premium 
ording  to  the  state  standard?     Answer.     Yes. 

I?  any  surrender  value  promised  in  excess  of- the  reserve  as  legally  computed? 
iwt'W    No. 

8  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly 
prietary  plan?     Answer.     Mutual. 

V'hat  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders 
use  of  real  or  guaranteed  capital?     Answer.     No  stockholders. 
>oes  any  officer,  director  or  trustee   receive  any  commission   on  the  business 
the  company?     Answer.      No. 

las  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring 
ds  toward  par?     Answer.     No. 

Vhat  proportion  of  premiums  on  policies  Issued  bV  the  company  may  be  taken 
notes,  or  otiier  form  of  lien,  on  the  policies?  Answer.  Up  to  25  per  cent,  on 
tain  policies. 

BUSINESS   IN   WISCONSIN  DURING  THE   YEAR. 


No. 

Amount. 

IpU'S  on   the  lives  of  citizens  of  said  state  in  force  Dc- 
mi>er  31  of  previousf  vi'ar .  ... 

1         109 
9 

$164,337 
9  263 

ides  on  the  lives  of  citizens  of  said  state  Issued  during 
e  vear ...     1 

Total    

118 
IS 
1 

$173  600 

uct  ceased  to  lie  in  force  during  the  vear 

21  113 

Policies  in   force,    Deceniljcr  ,^1 

1          100 

_       $152,487 

rniiiii?njs  collected  or  se<*urcd   lu   cJi.-^h    iind   notes  or  credits   without  any  de* 
tiou   for   losses?,   divldeinis,    commissions  or  other  expenses,   $3,795. 6Jt. 


PREMIUM  NOTE  ACCOUNT. 


i^eived  during  the  year  on  new  policies 

lurtions  during  the  year  as  follows: 

oided    by    lapse '. 

;edeemed   by  maker  in  cash .  . 


$.^,r,7l   17 
43  62 


Total  reduction  of  premium  note  account  . . 
Balance  of  note  assets  at  end  of  year. 


$12,878  46 


3.614  7a 
$9,263  67 
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GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 


CREDITS. 

Divisible  surplus  December  31,  1901 

Total  gross  premium  receipts 

Deduct  total  net  premiums  


Loadinir  earned    

Interest,  diWdends  and  rents  

I'roflt  and  loss  items,  loss  j 

Interest  earned   

Decrease  in  market  values  


Expected  mortality  on  insurance  

Deduct  expected  mortality  on  reserve  

Expected  mortality  on  amount  at  risk 

Reserves  released  on  surrendered  and  lapsed  policies... 
(Of  the  above  $43,397   was  from  policies  upon   wlilcli 
tbree  years'  premiums  had  not  been  paid.) 


Total  credits 


DEBITS. 


Expenses  Incurred: 
Expenses   incurred: 


Insurance   .. 
Investment 


Total  management  expensesf  

Interest  required  to  be  earned  to  maintain  reserve... 

Death  losses  Incurred   

Installment  death  claims  lncurr<?d  (commuted  value). 


Deduct:    Reserves  released  by  death  of  insured,  |4,513: 
compromise  on  losses,  $17,968.01  


Actual  net  mortality  on  insurance  , 

Cash  values  paid  for  surrendered  and  lapsed  policies. 

Values  applied  to  purchase  paid-up  insurance 

Dividends  paid  to  policy-holders   

Divisible  surplus  December  31,  1902  


Total  debits 


Divisible  surplus  December  31,  1901   

Loss  from   loading   

(lain   from  mortality    

Gain  from  surrendered  and  lapsed  policies 
Gain  from  surplus  interest   


Total  realized,  gain  ... 
Decraese  In  market  values 


Surplus  earned  

Total    

Dividends  applied   by   pollcj'-holders   in     reduction     of 

premiums   

Surplus  applied  during  the  year  


Divlsil)le  surplus  December  31,  1902 


Deduction  made  on  account  of  changes  In  basis  of  re 

porting  in  1902  from  1901: 
Made  up  of— 

T Uncollected  and  deferred   premiums   

Charged  off  ■ 

Excess  of  loans,  etc.,  over  reserve  


I 


$984, U7  84 
636,170  42, 


$541.57f61 


$39.934  61 
209  13 


$39,725  38 
6,096  20' 


347.947  42 


$463.969  00 
3,480  00 


$503,998  46 

2.165  eo 


$327,714  44 
24.770  78 


$352,486^ 
22,481  01 


$11,000  20 


$158,216  64 

130.484  79 

38.280  80 

24,696  56 


$35,245  51 
6.096  20 


$1,891  96 


$73,708  47 
38.860  70 
42.276  14 


33.629  18 


460.489  06 
49,2S100 


$1,432,944  21 


$506.16106 
15,028  82 


330.004  21 


11.000  20 

1,89196 

568.854  96 


$1,432,944  21 


$541,597  61 


29.149  31 


$570,746  92 


1.89196 


$568.854  96 


$154.845  31 


Mortality  table  or  tables.  Combined  and  American. 
Interest  rate  or  rates,  4,  .31^  and  3. 


Digitized  by 


Google 


SECURITY  TRUST  AND  LIFE  INS.   CO. 


209 


lECUEITY  TRUST  AND  LIFE  INSURANCE 
COMPANY,  "  . 

Philadelphia,  Pennsylvania. 

icorporated  May  25,  18T1  ;  commenced  business,  August  15,  1895.  J 

L  ROBT    E    PATTIBON.  Vice  President,  THOS.  BRADLEY. 

•    O    A    CiiAI>;E.  Actuary.  D.  S.  DICKENSON. 

'      '  Home  Office,  1011  CHESTNUT  STREET. 

nev  for  service  of  process  in  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,  1899. 


CAPITAL    STOCK. 


of  capital  paid  up  in  casli 
of  capital  in  treasury  . , .  . 


$500,000  00 
18,500  00 


;  of  ledger  assets,  December  31,  of  previous  year  $1,587,116  68 
INCOME. 


ir's  premiums  on  original 
8  without  deduction  for 
ssions  or  otiier  expenses 
premiums  without  de- 
ft for  commissions  or 
expenses     


$131, 7G5  7a 


CG3,147  64 


Rtnl    premium    income    $(94.91J  40 

ation    for    supplementary    contracts    not  „  „^„ 

ing  life  contingencies 7,350  00 

I  notes,  loans  or  liens  restored  t»y  revival 

Icips , 224  43 

on  mortgage  loans  .....  $6,177  18 

on  honds  and  dividends 
ocks.     including     deposit, 

2se,  N.  y. 6.746  25 

on  premium  notes,  policy 

or   Hens 1,32G  77 

on   other  debts   due   the 

ny    8,026  05 

om  company'fif  property, 
ing  $18,000.00  for  com- 
j  own   occupancy    200,028  67 


'otal   interest  and   rents   222.304  92 

n  sale  or  maturity  of  ledger  assets y,500  00 

rotal    inxiome 1,030,292  75 

3um  of  both  amounts  $2,617,409  43 

DISBURSEMENTS, 
ith   claims ^^^^-^1^  il 


n  notes,  voided  by  lapse 

ite  of  advance,  voided  by  lapse 

er   values  paid    in   cash 

i\  paid  policy-holders.  $427,536.20.) 

r  claims  on  supplementary   contracts  not 

ring  life  contingencies    

14 


3,419   14 

1,407   70 

24,635  95 


2,435  00 
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Commissions  and  bonuses  to  agents  (less  commis- 
sion   on    re-insurance),    lirst    year's   premiums, 

$90,910.43:     ronewai     premiums.     $:59,C01.18; 

bonuses,   |267,r>()    130.785  11 

Commuting  renewal    commissions    3,040  50 

Salaries   and    allowances   for   agencies.    Including 

managers,  agents  and  clerlis   1,073  76 

Agency    supervision,     traveling,     and     all     other 

agency  expenses   \  . . . .  % 2,316  81 

Medical    examiners"    fees,    $10,149.00;    inspection 

of   risljs.   $5,321.50    15.470  50 

Salaries   and   all    oth'»r   compensation   of   offlcers 

and  home  office  employes    50,048  81 

Rent,    including    $18,i»oo.00    for    company's    own 

occupancy    20,205  12 

Advertising.   $5.375.85 :   printing  and  stationery, 

$6,774.41  :  postage,  $1,755.49    13,905  75 

I^egal  expenses   10,293  44 

Furniture,  fixtures  and  safe-*   356  75 

Insurance  taxes,  licenses  and  department  fees.  . .  19.582  45 

Taxes  on  real  estate 35,478  45 

Repairs  and  expenses   (other  than  taxes)  on  real 

estate,  and  betterments 44.343  80 

Loss  on  sale  or  maturity  nf  ledger  assets 9,325  00 

All  other  disbursements,  viz. : 

Exoense    9.248  02 

Expressage   , .  314  75 

Premiums  returned   1 .072  19 

Interest    , 75,243  07 

■   Total   disbursements    872,08160 

Balance   $1,745,327  SJ 


LEDGER  ASSETS. 

Boole  value  of  real  estate  unincumbered $1,147,500  00 

Mortgage  loans  on  real  estate,  first  liens 119,30^  00 

I»an8  secured  by  pledge  of  bonds,  stocks  or  other 

collateral 250  00 

Loans  made  to  policy  holders  on  this  company's 

policies   assigned   as   collatrral    53.944  40 

Premium  notes.  $15.420.99 :  certificate  of  ad- 
vance.   $41,001.70    56,482  75 

Rook      value     of     bonds      (excluding     interest). 

$202,275.00 :    stocks.    $20,500.00    222,775  00 

Deposited  In  trust  comuanies  and  banks  on  in- 
•  terest :  City  Trust  S.  D.  &  S., $250.00 ;  State 
Bank  of  Syracuse.  $5,071.92 5.321  92 

Company's  stock  owned   18,500  00 

Cash   in   company's   oflSce.   $620.18:   deposited   in 

banks    (not   on    interest).    $60,873.78    07,499  96 

Bills     receivable.     $2,927.40 ;     agents'     balances. 

$4.5,422.29     , 48,349  09 

F.  <».  (Jrable.  contract,  $2,123.14:  suspense  ac- 
count. $120.50:  Chestnut  Street  National  Bank. 
3,160.47    5,404  11 

ToUl  ledger  assets  $1,745,327  83 

NON-LEDGER    ASSETS.  ' 

Interest   due,    $1,200.00,    and   accrued,    $1,875.23. 

on   mortgages    $3,075  23 

Interest   due,   $1,750.00,   and  accrued,   $50.72,   on 

bonds  and  stocks 1,800  72 

Interest  accrued  on  collateral  loans 0  15 

Interest   accrued   on   premium    notes,   certificates. 

policy   loans   or    liens    5,231  48 

Interest  due  and  accrued  on  other  assets 5,274  05 

Rent.s  due  on  company's  property  or  lease '  1,087  42 

Total  Interest  and  rents  due  and  accrued 16,475*5 

Market  value  of  real  estate  over  book  value 247,500  00 
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et  value    (not  including    interest)     of    bonds    and 
;ks  over  book  value .....' 


New 
business. 

ReoowaU. 

pr(>]iiluiii8   due   and    unreported    ou 
ies   in   foree   Dpcemlier  31,    1IK)2...... 

deffrred   prenihiuis     ou     [>onoies     In 

December  31.    1903 

$12,7ol  17 

$12,154  36 
80.147  01 

otalH   

i  foaiiiuf;  15  per  cent 

$i2.'rai  17 

1.912  68 

$92,301  S7 
1S,S46  20 

et   n mount    of  uucoUected     and     de- 
ferred  premiunm    

$10,838  49 

$78. 45a  Hi 

211 
7,686  00 


89.294  6b 


Gross  assets $2,106, 284  1  i 


VKUVCT    ASSETS    NOT    ADMITTED. 


ny's    stock    owned 

St  due  iuul  Jieerued   on   other  assets. 


i  value  of  ledger  assets  over  market  value,  viz.  : 

lae   account 

Grable  contract 


Total 


$18,500  00 
5.274  65 


120  50 
2.12:;   14 


23,671  04 


Total  admitted  assets 12.082,613  10 


LIABILITIES. 

espnt  value  of  all  the  outstanding  policies 
>rce  on  tiie  :51st  day  of  Decenilicr,  11>02.  as 
[mt<*d  by  the  Pennsylvania  Insurance  Dept.. 
he  .actuarien*  table  of  mortality,  with  :i  per 

.     Interest      $1 .388.70;».  00 

e  on  health  policies    112  .'iO  - 

Total $1,388,911  50 

nt  value  of  amounts  not  yet  due  on  supplementary 
tracts  not  fnvolving  life  contingencies,  computed 
Jhe  Penna.  Dept.  Act  3  per  cent 25,230  00 

for  death  losses  in  process  of  adjustment 
Justed  and   not  due .^.'il  JirMl   70 

for  death  losses  which  have  been  reported 

no  proof s^   received 7.799  04 

for  death   losses  and  other  policy  claims 
ted  by  the  company    17,000  00 

Total  policy  claims   75.896  43 

lissions  due  to  agents  on  premium  notes  when  paid  925  Zo 

ies.   rents,  office   expenses,   taxes,    bills,   accounts, 

uses,  commissions,  medical  and  legal  fees,  due  or 

rued 785  17 

liabilities:     Accrued  interest 14,291  67 

al  fund  to  meet  contingent  liabilities 72,219  71 

dgned  funda  (surplus) 504,353  07 

Total   liabilities $2,082,613  10 

lis  Item  has  been  paid  since  December  31.  1002. 
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EXHIBIT  OF  POLICIES. 


Classificatioo. 


Whole  Life  Policies. 


No. 


Araoant. 


At  end  of  previous  year  .. 
New  policies  takine  effect 

Old  policies  revived  

Old  changed  and  Increased 

Totals   

Deduct  oeasfed: 

By  death    

By  surrender   

By  lapse  

By  change  and  decrease  . 

Total   terminated   

Outstanding  end  of  year  .. 


4,551 

76 

29 

909 


5.565 


115 
78 

651 
22 


872 


11.693 


r.385,355 
34.712 
50.490 

2.930,286 


110.400,843 


Endov^mect  Policies. 


1264,065 

343.0961 

1,092.875| 

37,0001 


$1,637,036; 


-II 


No. 


SO 
17 

218 

21 


2671 


Amoant 


1.068  $2,290,712 

111  G.9»2 

11  22,000 

431  800.8© 


1.521'       $3.110.5S3 


192.906 

5S.O0O 

366,135 

6.0W 


$523,021 


$8,763.80711      1,254|       $2,587,512 


EXHIBIT  OF  POLICIES— Continued. 


Classification. 


All  Other  Policies. 


No. 


Amount. 


Total  No8. 
and  Amounts. 


:No. 


Amouot 


At  end  of  previous  year  ... 
New  policies  taking  effect  . 

Old  policies  revivea   

Old  changed  and  ijicreased. 


Totals 


Deduct  ceased: 

By  death    

By  expiry   

By  surrender  

By  lapse   

By  change  and  decrease 


Total    terminated    ... 
Outstanding  end  of  year 


8.204 
1.457 

3| 


$7,346,841 

2.U4.7591 

3,506J1 


4.664 


30 
20 
19 
241 
1,627 


$9,465,100 


•   $59,184 

26. 4  J) 

o'l.lKitf 

556.83*^ 

3.862,501' 


8.823 

1,544 

43 

1,340 


$17,012  ^ 
.     2.156.4:3 

3,731 ,1J5 


11.750i     tSM.i^ 


175 

in 

1.116 
1.651 


$416,155 

26.CI 

362.Ti2 

2.0H.S» 

3.905.502 


1,946)        $4,565,648||      3.085T      $6,725.7(6 
8.6651     $16.260.7n 


2.718 


$4,899,45211 


L 


State  here  the  face  value  corresponding  to  the  present  value  ("By  death") 
above  $10,000.00.  ,^ 

Paid-up  Insurance  Included  In  the  final  total  of  Item  (including  return  premioin 
and  reversionary  additions)  :     No.  of  policies,  407 ;  amount,  $155,893.00. 
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MISCELLANEOUS  QUESTIONS. 

Fe  the  books  of  the  company  been  kept  open  after  the  close  of  business 
iber  31  last  foi*  the  purpose  of  making  any  entry  that  affects  this  state- 
?     Answer.     No. 

Lhere  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium 
3lng  to  the  state  standard?     Answer.     Yes. 

iny  surrender  value  promised  In  excess  of  the  reserve  as  legally  computed? 
rr.    No. 

'he  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly 
ietary  plan?     Answer.     Mutual. 

at  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders 
se  of  real  or  guaranteed  capital?  Answer.  Interest  earnings  over  and 
3  per  cent,  and  savings  from  expense  loading. 

s  any  offlceii.  director  or  trustee  receive  any  commission  on  the  business  of 
tmpany  ?     Answer.      No 

at  proportion  of  premiums  on  polioieR  issued  by  the  company  may  be  taken 
tes.  or  other  form  of  lien,  on  the  policies?  Answer.  None  on  1st  yearj 
•  cent,  thereafter.  '   ..  , 


BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


No. 

Amount. 

*s  rn    the  lives  of  citizens  of  said  slate 
)er  31  of  previous  yct\r 

In   force  De- 

65 

48 

$82,740  00 

»s  on   the   lives  of  citizens   of  said    state 
he  vear 

Issued 

dur- 

56,5S0  00 

otal   • 

113 
37 

$139,320  00 

t  ceased  to  bo  in  force  during  the  year... 

37,600  00 

olicles  In  force  December  31  

76 

$101,820  00 

and  claims  incurred  during  the  year . 

1 

$1,000  00 

otal    

1 

$1,000  00 

•ash.... 

and  claims  settled  during  the  year,   in  < 

I 

$1,000  00 

ilums  collected  or  secured  in  cash  and   notes  or  credits  without  any  de- 
a  for  losses,  dividends,  commissions  or  other  expenses.  $4,6r»7.82. 


PREMIUM  NOTE  ACCOUNT. 


im  notes,  loans  or  liens  on  hand  December 

f  previous  year $13,317  44 

ed  during  the  year  on  old  policies 31.08*5  62 

ed  by  revival  of  policies 160  33 

Total 


Ions  during  the  year  as  follows  : 

I  in  payment  of  losses  and  claims.  .  .  . 

t  in  purchase  of  surrendered  policies. 

ed   by   lapse 

►emed  by  maker  in  cash   


$214  75 

631  00 

'  3,410  14 

24,887  51 


Total  reduction  of  premium  note  account 


Balance  of  note  assets  at  end  of  year. 


$44,573  3'J 


29,152  40 
115,420  93 
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GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 


CREDITS. 

DIvlslbh'  siuplus  Dtot'nilM'i-  31.  1901 

Total  girtsM  i>i'ouituin  ree»'lpt»  

I'ffUiet   total  net  prfiuiuius   


Loading;  tanu*!   

iiitor«*st.  dividends  and   nuts   . 
iMoflt   and  loss  IttMiis,   Inorenyo 


$794,913  40|. 
596.659  a;v . 


Int.M'fKt   tarned    

Increase  In  market  values 


Kxi)eet«Hl  mortality  on  net  amount  at  risk 

Reserves  releasi'd  on  surrendered  au<l  lapsed  poJIeles 

(Of  the  above   $4,28S   was   from   policies    upon     which 
three  years'  premiums  had  not  been  paid.) 


$222,304  921 . 
4.211  4b,. 

I22S.516-M,. 
247.085  00|. 


$413,554  01 


i9s.2*i  o; 


ATiM  41 
326.50ft '» 
56.S48W 


Total    credits    ' |$1.468.M7  49 


DKIUTS- 

Expenses  Incurred:    Insurance   

Expt/nses    Incurred:    Investment    

Total   manajjement   expen-^es    

Interest  requlre<l  to  be  « arueil  to  maintain  reserve 

JKath    losses  Incurred  ($408,805>,    le.ss  Hens  sub-staudard 

pedicles  

Installment  death  claims  Incurred  (commuted  value).... 


Deduct:    Reserves  released  by  death  of  Insured,  $28,468: 
compromises  on   losses,   $6,822.75   


$276,647  r?i. 
164.390  38;. 


.1      $441.088  15 
38.930  u) 


$370,483  0O|. 
7.350  001. 


$377,833  00]. 
35,290^'. 


Actiml   net   mortality   on   Insuniuce   1. 

Cash  values  paid  for  surrendered  and  lapsed  policies...! 
Va4ues  applied  to  purcha.ve  paid-up  Insurance   j 

(Of   the   almve   $1,072.19   was   for   policies   upon   which 
three  years'   premiums  bad  not   been  paid.)  ) 

Special   credits  or  reserves  to  policy-holders  not   herein i 

provided    for    contingent    liabilities *. I. 

Debit    balance    unaccounted    for    j. 

Divisible  surplus   Dec.   31,   1902 . 


$25,708  14*. 
22.346  00*. 


342.542  25 


48.054  14 


Total   debits 


1901 


.1- 


Divislble  surplus  December  31, 

Dcf-rease  from    iondin^r    

Decrease  from  mortji*lty   

Less  Inc.  In   Ins.   Ex..  J"93.25.  from  annultb^s |— 

Iiu-rense  fnmi    ^surrendered    and    lapsed    policies j-j- 

Increasc   from   surplus   interest    -|- 

I 1 

R<. verve  continent    liability    I—    $88.222  10' 

Ii.cn'Mse    in    market    values    i-|-    247.085  COf. 

1 -I 

Serplus  earned  during  the  year  I i 


$78,?9i70}. 
l.'i.9«2  2ftK 

9,325  001. 

8.793  83'. 
26.843  25  .. 


I         88.222  to 
I  5.657  7S 

I       501,353  rt 

!  $1,468.817  43 
$413,554  01 


1 


90.799  C« 


T.)t:il    I i     jeO4.35307 

Divisible  surplus  Dec.  31,  1902  | I       504.353  07 


>f«Mt:illiy  iMlile  or  tn])b's.   Ani'T.  Exp..  3  per  cent.;  Act..  3  per  cent. 
InttTtst  rate  or  rates,  .'i  per  cent. 
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;   TRAVELEES    IJFE    IXSURANCE   COMPANY, 

Hartford,  Connectic id, 

(Incorporated  June  17,  1803;  commenced  business  July  1,  I86(i.] 

nt,  SYLVKSTKR  C.  PrXlIAM.  fice  President,  JOIIX  B.   IJ  XGEIt. 

rv,  JOHN  E.  MOKltlS.  Actuary,  11.  J.  MKSSEXmOU. 

Home  Office.  r>tl  I'ROSPEC^T  STREET. 

jrney  for  service  of  process  in  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,   1865. 


CAPITAL    STOCK. 

It   of   ledger   assets,   December    31st,    of   previous 


$25,328,733  51 


par's  premiums  on  original 
es  without  deduction  for 
lisslons  or  other  expenses, 
f  l*i.i^r»1.72   for  Urst   year's 

lu  ranee    

ier  values  applied  to  pay 
year's  premiums 

rotal  first  year's  pre- 
miums on  original  poli- 
cies      

ration  for  oricflnal  an- 
.^s    involving    life     contln- 


INCOME. 

$570,073   HO 
,^06  81 

$570,440  01 


22.810  H8 


rotal    new   premiums    ....        $598,757  40 
1    premiums     without     de- 
on      for     commissions     or 
expenses,  less  $110,687.20 
V-lnsurance  on    renewals..      :1,:M2.811   04 
ier  values   applied    to   pay 

Fal    premiums 249  09 

1    premiums    for    deferred 

Ities     ; 1,014  50 

Total    renewal    nremiums.  .  $3.344.0,,»  2H 

Total   premium    Income    $3,942,832  72 

►ration    for    supplementary  contracts    not 

vlnp  life  contingeucie!^   

t  on  mortgage  loans $303  081    27 

t    on    collateral    loans 51,008  54 

t   on  bonds   and   dividends 

tocics    055.441    17 

t  on  premium  note».  policy 

I  or    liens 105,574   88 

t   on   other   debts   due   the 

lany    55.641  43 

It    on    claims    paid    in    ad- 


207,316  00 


rom  comwany's  property, 
ding  $15,000.00  for  com- 
's  own   occupancy   


2.090  40 


101.101   07 


Total    interest  and   rents    1.334,005  30 

r>n  sale  or  maturity  t)f  ledger  assets 113.952  91 

Total    income 5,598,106  99 


Sum  of  both  amounts ,$30,926,840  50 
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DISBURSEMENTS. 

For  death   clalmg    $1,308,616  53 

For    matured    endowments    (less 

$3,450.00   re-Insurance    359,700  06 

Net  amount  paid  for  losses  and  matui-ed 
endowments    $1,668,316  59 

For  annuities  involving  life  contingencies 17,484  97 

Surrender  values  paid  In  cash 185,860  36 

Surrender  values  applied  to  pay  new  premiums, 

$366.81;   to  pay  renewal  premiums,   »249.09..  615  90 

(Total  paid  policy-holders,  $1,872,277.82.) 

X^ommlsslons  and  bonuses  to  agents  (less  commis- 
sion on  re-Insurance),  tlrst  year's  premiums, 
$270,070.38  :  renewal  premiums.  $179,312.21 ; 
on  annuities  (original),  $592.74;  (renewal), 
$38.75    450.014  08 

Commuting   renewal   commissions    1,600  00 

Salaries   and   allowances   for   agencies,   including 

managers,  agents  and  clerks 31,739  29 

Agency    supervision,     traveling,     and    all     other    . 

agency  expenses 30,228  83 

Medical   examiners'   fees 4(i,666  81 

Salaries   and   all    other   compensation   of  officers 

and  home  office'  employes   67,003  97 

Rent,  Including  $15,000.00  for  company's  own  oc- 
cupancy      17,901  28 

Advertising,  $23,870.20  ;  printing  and  stationery. 

$10,411.83;    postage,    $8,199.51    42,48154 

Legal    expenses    7,605  97 

Furniture,  fixtures  and  safes,  $6,711.13 ;  expense, 

$12,800.45     19,611  58 

Insurance  taxes,  licenses  and  department  fees...  55,489  15 

Taxes  on  real  estate .    29,403  10 

Repairs  and  expenses  (other  than  taxes)  on  real 

estate    120.005  33 

Ail  other  disbursements,  viz.:     Profit  an     loss..  461  68 

Total   disbursements    2,786,390  43 

Balance .' '......' $28,140,45007 


LEDGER  ASSETS. 

Book  value  of  real   estate  unincumbered $1,193,531  62 

Mortgage  loans  on  real  estate,  first  liens 7,415,063  SC 

I-ioaus  secured  by  pledge  of  bonds,  stocks  or  other 

collateral    630,043  83 

Loans  made  to  policy  holders  on  this  company's 

policies  assigned  as  collateral    1,989,475  00 

Book      value     of     bonds      (excluding     Interest), 

$13,836,656.99:   stocks,  $1,939,688.82    15,776,345  81 

Deposited  In  trust  companies  and  banks  on  In- 
terest          I,089,o96  17 

Cash  In  company's  office,  $2,011.43  ;  deposited  In 

banks  (not  on  Interest)   $35,282.04    37,293  47 

Agents'   balances    7,900  31 

Total  ledger  assets  .*.... $28,140,450  OT 


NON-LEDGER   ASSETS. 

Interest   accrued  on   mortgages    $114,440  90 

Interest  accrued  on   bonds  and  stocks 130,300  59 

Interest  accrued  on  collateral  loans 1,952  65 

Total  interest  and  rents  due  and  accrued ^^ 
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arket  value   (not  including    interest)     of    bonds    and 
stocks  over  book  value  


New 

buNiaess. 

Renewals. 

nas    premiums   due   and    unreported    on 

olkies  In   force   Doceniber  31,    1902 

OSS    doferrod    premiums    on    policies    In 
orc'o  Deet*ml>er  31    1902       

111.182  GO 
46,346  15 

1282,717  ^ 
407.332  43 

Totals    '. 

duct  luadlcg  7  6  per  cent... 

$57,528  75 
'       4.372  18 

$690,(^0  28 
'  52,443  82 

Net   amount    of   uncollected    and    de- 
ferred   premiums    

$53,156  57 

$637,606  46 

217 


589,915  43 


690,763  03 
Gross   assets $29,667,822  67 


DEDIJCT    ASSETS    NOT    ADMITTED. 

:ents*  debit  balances  


7.900  31 


Total  admitted  assets $29,659,922  30 


LIABILITIES. 

t  present  value  of  all  outstanding  policies  in 
'orce  on  the  31st  day  of  December,  1902.  as 
Hjmputed  by  the  company,  on  the  American 
Experience   table  of   mortality,   with    3 Mt    per  ,„.    ^^ 

rent,    interest !?27.023,281  00 

aervc  for  Indemnity  contracts    5,000  00 

ne  for  annuities  (including  those  In  reduction 

if    premiums) 157,558  00 

Total    ?127,185.839  00 

iuct  net  value  of  risks  of  this  company  rein- 

lured  in  other  solvent  companies    G41,040  00 

Net  reserve $26 .  543 .  890  00 

esent  value  of  amounts  not  yet  due  on  supplementary 
contracts   not  involving  life  contingencies,    computed 

Dy  the  company 1,386,903  00 

ima  for  death  losses  in  process  of  adjustment 

>r  adjusted  and  not  due $14,685  00 

ims  for  death  losses  which  have  been  reported 

ind  no   proofs  received    77,616  01 

ims  for  matured  endowmpnts  due  and  unpnid.  2,45G  00 

Ims  for  death  losses  and  other  policy  claims 

esisted  by  the  company   12,000  00 

Total  policy  claims i 106,757  01 

emiums  paid  in  advance,  including  surrender  values 

io  applied 34,730  11 

ost  of  collection"  on  uncollected  and  deferred  premi- 

ims,  in  excess  of  the  loading  thereon 11,625  53 

laries,   rents,   office   expenses,    taxes,    bills,    accounts, 
tonuses,  commissions,  medical  and  legal  fees,  due  or 

iccrued 25,000  00 

>ther  liabilities: 

serve  to  protect  security  valuations 100 ,000  00 

lassigned  funds  (surplus)   1,451,016  71 

Total  liabilities    $29,659,922  3G 


Digitized  by 


Gq^\ 


218 


TRAVELERS   LIFE  INS.    CO. 


EXHIBIT  OF  POLICIES. 


Classification. 


At  end  of  previous  j'enr   ... 
New   polteies   taking   effect 

Old   policies   revived    

Old  ehanjfed  and  Increased 
Transferred    


Totals 


Deduct  ceased: 

By  deatl^ 

By  maturity    

By  surrender    

By  lapse   

By  change  and   decrease 
By  transfer    


Total   terminate<I 


Outstanding  end  of  year. 
Policies   reinsured    


Whole  Life  Policies 


No. 


29.460 

3.343 

61 


66 


32.930 


Amount 


175,996.7041 

8.490,6461 

1S6,525| 

42.9421 

1^.376 

$84,887,1931 


392 


213 


69 
272 


.11      1.942 


30.988 
260 


$880,582 


524.311 

2.103.233 

491.125 

761.337 


$4,760,588 


$80,126,605 
2.417  "" 


579II 


Endowment  I>oli<iM. 


99i 
1861 
115 
387 

30 
104 


921 


14.048 
59 


S220. 3t'4 

413,620 
177 -^^ 


-^7cilS-025 


"^^ISli 


EXHIBIT  OF  POLICIES— Continued. 


Deduct   ceased: 
By  death 
By  maturity 
By  expiry 
By  surrender 
By  lap.'je 
By  change  and  decrease 
By  transfer 

Total   terminated 

Ontstandlne  end  of  year 
Policies    reinsured 


Total  H^^'^ 
and  Amox»«»*^* 


State  horo   the  face   value  corresi)ond»nff   to   the   present   value   (**By   <^*^ 
above,  .$1.289,0<n. 

T*jil«i-iin  Insiirnnce  (including  return  premium  and  reversionary  addition 
of  policies.  8.718;   amount,   $13.S01.315.  „, 

Th"  nunultles   lu   fore*.   Drcinilier  31st    in.^t    were   ?n   number,   69:   repr<**** 
In   annual    payments.    $22,766.  ^  « 

Pure  endowment  matured  In  1902,  $5,429.    In  force  Deceml>er  31,  1902,  %^^ 


I 


fIi-» 
tl»*f 
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MISCELLANEOUS  QUESTIONS. 


Have  the  books  of  tlie  company  boon  kept  open  after  the  close  of  business 
ecember  31  last  for  the  purpose  of  making  any  entry  that  affects  this  state- 
en  t'^     Answer.      No. 

Is  there  a  hmding  or  margin  for  expenses  on  all  pollclps  over  the  net  premium 
^ro^clinp^  to  the  state  standard'.'     Ansft'er.      Yes.  except  a  few  policies. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 
nswer.     No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly 
'oprietary  plan";     Answer,      ;?trietly  proprietary. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders 
r  use  of  real  or  guaranteed  capital?     Answer.      Not  limited  by  charter. 

Uoes  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
le  company?     Answer.      Xo. 

lias  the  book  value  of  any  asset  been  Increased  during  the  year  except  to  bring 
»nds  toward  par?     Answer.     No. 

What  proi>ortion  of  premiums  on  policies  Issued  by  the  company  may  be  taken 

notes,  or  other  torm  of  lien,  on  the  liollcies?     Answer.     No.  notee. 


BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


No. 

Amount. 

>Hrios  on  the  lives  of  citizens  of  said   state   in   force   De- 
•cniiK»r  31  (if  previous  vear   , 

450 
57 

$841,762 

>llcies   on    lives    of    citizens    of   said    state    Issuod    during 
he    vear 

101.900 

Total 

31 

$943,662 
46,550 

'duct  ceased  to  be  in  furcc  during  the  vear 

rolii'ies  in    force  December  31   

476            $897,112 

*sses  and  claims  incurred  during  tho  vcjir.. 

9          14.370  32 

*sses  and   cbrms  settled   during  the   vear,   in   cash 

91            4.370  .^2 

Premiums  collectid   or  Kccnnd   in   cash  and  notes  or  credits  without  any  de- 
letion   for   losses,   dividends,    emu  missions  or   other   expenses,    $23,123.86. 


GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 


CUI^DITS.  I 

lvf?1ble   surplus   npcenib(»r  31.   1901 I 

»tal   gross   premium    receipts    I  $3,947,177  35 

^duct  total   uet   premiums   \    3. 689. 874  60 


$1.^4.96S  17 


Loading   earned    

terest,   dividends  and   rents 
rotit   and   loss   ItetuK,   gain    .. 


Interest    earned    $1,454.402  43 

ecrease  in   market  Tttlues I       2oJS.903  21 


-I 


$1,342,020  84 
112.381  59 


speeted    mc»rtality    on    insurance    1  $1 ,780.000  00 

pduct   expected    mortality    on    reserve    I        605,000  00 

Expected   mortality  on   not  amount   at    risk 1 

st>ectpd  payments  on  annuftles   I 

educt    reserves   expected    to    be    released    by    death I 

Expected  net  payments  on   annuities |. 

e.serves  released  nn  surrendered  and  lapsed  ttollci-^'s.  .1. 
»f  the  above  $160.f55  was  from  iH)licies  upon  whieht 
three    years'    premiums    had    not    boon    paid.)  I 


257.302  75 


1.165,499  22 


$17.657  00 
7.114  ut; 


1.175.000  00 


10.543  00 
6S9.844  00 


Total    credltsf ........i I  $4,653,157  14 
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GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 


DEBITS. 

Kxpenseri   Incurred;   Insurance   .. 
Expenses  incurred:   Investment 


Total    manngeraent    expenses    

Interest  required  to  be  earned  to  maintain  reserve. 

Deatli  losws  incurred   

lustailment  death  claims   Incurred   (commuted   value)..! 


$733.395  35. 
183,165  131. 


$938.52100,. 
246,195  00. 


$916.o«l  « 
.j  l,a29.69J>«0 


Deduct  reserves  released  by  deatli  of  insured,  $389,821.00; 
compromises  on  losses,  $34,109.70 


.Actual  net  mortality  on  insurance 

Annuity  payments  incurred  

Deduct  reserves  released  by  death   of  annuitants... 

Actual  net  payments  to  annuitants  

Cash  valuer  paid  for  surrendered  and  lapsed  policies.. 

Values  applied   to   purchase   extended   Insurance 

Values  aiipiied  to  purchase  paid-up   insurance 


Special  credits  or  reserves  to  policy-holders  not  here 
In  provided  for:  Increase  for  year  due  to  special  re- 
serve,   American    Experience,    Z%   per   cent 

Debit  balance  unaccounted  for 

Divisible  surplus  I>rcember  31,   1902   


Total   debits 


Divisible  surplus  December  31,  190i; 

Loss   from    loadlnjr    

Gain   from   mortality    

Loss   from   annuities    ^ 

Ualn   from   surrendered  and   lapsed   policies 
Gain  from  surplus  Interest   

Total  realized,   gain    

Decrease  In  market  values  


Surplus  earned  during  the  year. 


Total    

Distribution  from  surplus: 

Debit   balance    

Inerease  In  special  credits  or  reserves  to  policy-holders 


$1,184.716  00" 
413,930  7oL 


Surplus  applied   during  the  year 

Divisible   surplus   December  31.   1902. 


1- 


$17,484  97,. 
1.403  00. 


$186,476  26 
99,420  00 
68,209  00 


770,7^30 


16,08197 


354,106  26 


104.665  00 

10.244  42 

1.461.016  71 


$476,092  60 

4W.214  70 

5.538  97 

335,738  74 

241,539  30 


$4.6&3.157  14 


$1,^.968  17 


$499,861  17 
288.903  21 


$10,244  42' 
104,666  00 


210.957  9« 


$1,565,926  13 


114.909  42 


$1,451.016  71 


Mortality  table  or  tables.  Combined  Ex..  4  per  cent.  Issued  prior  to  Jan.  1, 
1901;  AnM»rican  Ex.,  3*4   per  cent.,  Issued,  since  Jan.  1,  1901. 
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J^ION  OENTEAL  LIFE  INSURANCE  COMPANY, 


Cincinnali,  Ohio,  .-: 

I  Incorporated  1SG7  ;  commenced  business  1867.1 

iident.  JOHN  M.  PATTISON.  Vice  President.  R.  S.  Rl'ST. 

retary,  E.  P.  MARSHALL.  Home  Office,  353  WKST  FOTJKTFI  ST. 

ittorney  for  service  of  proccHS  in  M'isconsin.  Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,  1888, 

I 

CAPITAL    STOCK. 

>unt  of  capital  paid  up  in  casli $100,000  00 

ount  of  ledger  assets,  December  31,  of  previous  year  $28,615,580  21 

INCOME. 

t  year's  premiums  on  orlginotl 
>ncies  witliout  deduction  for 
kmmisRions  or  otlier  expenses, 
ss  $26,625.25  for  first  year's 

-insurance    $1,073,680  90 

dends  applied  to  purchase 
ild-up    additions    and    annui- 

es     65.999  04 

•ender  values  applied  to  pur- 
lase     paid-up    insurance    and 

muities     54,204   16 

sideration  for  original  annui- 
ps  involving  life  contingen- 
es    4.443  88 

Total    new   premiums    $1,198,327  98 

pwal  premiums  without  de- 
letion     for     commissions     or 

her  expenses,  less  $129,494.88  '  .     * 

►r   reinsurance   on    renewals..      4,721,854  71 
idends  applied  to  pay  renewal 

reminms    136,830  28 

render  values  applied   to  pay  , 

inewal    premiums    24,506  25 

Total    renewal    premiums..    $4,883,191  24 

Total  premium  income .    $0,081,519  22 

sideratlon    for    supplementary    contracts    not 

tvolving   life   contingencies    130,250  00 

'rest  on  mortgage  loans    $1,502,280  11 

Test   on  collateral    lonns..,..  208.529  48 

Test   on   bonds  and   dividends 

a    stoclts 13,643  30 

Test  on  premium  notes,  policy 

mns   or   liens 80,156  08 

?ount   on    claims   paid    in    ad- 

ance 62  85 

t  from  comnany's  property, 
icluding    $5,000.00    for    com- 

anv's  own  occupancv    17,633  70 

'  Total   Interest   and   rents    1.822.306  12 

m  other  sources,  vfz.  :     Profit  and  loss — profit 

n   real   estate  sold    860  37 

Total   income 8,034,935  71 

Sum  of  both  amounts .$36,650,515  92 
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DISBURSEMENTS. 

For  death  claims,  less  |;3r»,«75.00 ; 

reinsurance.  <;i,ar)7,011.00 ; 

additions,    -»3.343.21»    |1,3«0,354  21» 

For  matured  endowments, 

$422,793.15;  additions, 

$5,631.42    428,424  57 


Net  amount  paid   for  losses  and   matured 

endowments    $1,788,778  86 

For  annuities   involving  life  contingencies 19.069  (M 

Premium  notes  voided  by  lapse 165,171  S6 

Surrender  values  paid  in  cash 153,827  44 

Surrender  values  applied  to  pay  renewal  pre- 
miums . 24.506  25 

Surrender  values  applied  to  purchase  pald-tip  In- 
surance and  annuities    54.204  16 

Dividends  paid  to  poijcy-holders  In  cash 171,939  81 

Dfvidends  applied  to  pay  renewal  premiums 136,830  28 

Dividends  applied  to  purchase  paid-up  additions 

and  annultlea 65,999  04 

(Total  paid  policy-holders.  $2,581,227.37) 
Paid  for  claims  on  supplementary  contracts  not 

Involving  life  contingencies 6,100  00 

Paid  stockholders  for  Interest  or  dividends 10,000  00 

Commissions  and  bonuses  to  agents  (less  com- 
mission on  reinsurance),  first  year's  premiums, 
$552,389.93;    renewal    premiums.    $307,901.55; 

on  annuities  (original).  $222.19 860,513  67 

Salaries    and    allowances    for  agencies,   including 

managers,   agents  and  clerks 37,852  31 

Agency    supervision,     traveling,     and     all     other 

agency  expenses   <• 29,020   10 

Medical  examiners*  fees 60,483  95 

Salaries  and    all    other   compensation    of   officers 

and  home  office  employes 135,171   23 

Rent.  Including  $5,000.00  for  company's  own  oc- 
cupancy    25,571  1-i 

Advertising.   $7,259.07;   printing  and   stationery. 

$29,424.85  ;  postage.  $13.049.27 49.733  19 

TiOgai    expenses    15.319  71 

Furniture,  fixtures  and  safes 2,847  00 

Insurance  taxes,  licenses  and  department  fees. . . .  96,163  15 

Taxes  on  real  estate 5,087  71 

Repairs  and  expenses  (other  than  taxes)  on  real 

estate 6,830  28 

All    lother    disbursements:     Geur 

eral   expense,    agency    Items...  $13,438  89 

Mortgage  loan  expense 234.203  80 

Profit  and  loss,  bad  accounts.  ..  .  14,496   15 

• 262,138  84 


Total   disbursements    4,184,059  79 

Balance   $32,466,456  13 


LEDGER  ASSETS. 

Hook   value  of  renl  estate,  unincumbered $.321  591  92 

MortKnu**  loans  on  rent  estate,  first  lions 27.360*063  01» 

Loans  made  to  polky  holders  on   rhls  company's       '"''*'•'"'•* 

pol  cles    assigned    as    collaleral *>  on.i  040  no 

^'"JI"  ."^nJ'.V/r.    "P    P«'J<'»^s    in    force,    of    which       "* 

:p-4(..49s..U>   Is   for  rtisj    year's   premiums 1,281  894  77 

Rook  value  (.f  bonds  .exeludlne  interest) 10  000  00 

"h«nl"  7"^V""''  •';  ''^'''^-  •'^  -^•^4.94  :  deposited  In  ' 

anks    r  not   on   Interest).  :?336.i:iS.40 34c  4Vi  34 

$?->3'7os-i^*'"-     *-^"^**^^"«:     agonts-     balances;  •^•*«--*->-^  •^•* 

^^-'^''^'^'^'^ 153.210  09 

Total   ledger  assets    $32,466,456  13 
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NOX-LEDGE8   ASSETS. 

[nterest  due,  $85,001.79  and  accrued.  $845„364.44 
on  mortgages    $930, .S66  23 

Interest  accrued  on  bonds  and  stocks   100  00 

[ntercst  due.  $7.f>Ht.8«  and  accrued,  $110,311.50 
on  cotlateral    loans    118.231  39 

[ntereKt  accrued  on  premium  notes,  policy  loans 
or  liens    35,166  37 

Kenis  accrued  on  company's  property  or  lease. .  .  .  4,133  29 

Total  interest  and  rents  due  and  accrued 1,087,997  2S 

Market  value   (not  including    interest)    of    bond's    and 
stocks  over  book  value 975  00 


New 
basinesB. 

Renewals. 

»roi*s    premiums    due    and    unreported    on 
poHcIcH  in  force   l)cc<'ml.cr  31.   1902   

;roKs    deferred    premiums    on    i>allcies    in 
force    December    31,    1J)02.... 

$303,144  70 
10.702  36 

|2S1,874  66 
96,799  38 

Totals 

)rduct  loadlnj;  20  per  cent    

$313,847  06 
62,769  41 

$378,674  04 
75.734  81 

Net    amount    of   uncollected    and    de- 
ferred  premhuuH   

$251,077  65 

$302,939  23 

554.016  S8 


Gross  assets    $34,109,445  2^ 


DEDUCT    ASSETS   NOT   ADMITTED. 

VKcnts'    debit    balances     .  . $139,468  43 

Mils  receivable 29.501  76 

took  value  of  ledger  assets  over  market  valne, 
viz.  ;  Schedule  A  10  per  cent,  reduction  from 
value  of  real  estate  obtained  under  foreclosure      -    14,659  19 

Total    183,629  38 

Total  admitted  assets   $33,925,815  91 


LIABILITIES. 

<ei  present  value  of  all  the  outstanding  policies 

In    force  on   the  3l8t  day   of  Iiecember,    1902. 

as  computed  by  t  e  company,  on  the  Actuaries' 

table  of  mortaliry,    with   4    per   cent.    Interest, 

for  years  of  issue  up  to  1901  inclusive  and  on 

the  American  table  of  mortalitv  with   S%   per 

cent,   interest   for  Issues  of  1902 $28,211 ,876  00 

same  for  reversionary  additions    247,196  00 

iame  for  annuities   f including  those  In  reduction 

of  premiums)    191,188  00 

Total    $2S.6,"»0,260  00 

3edact   net   value  of   risks   of   this   company   re- 
insured In  other  solvent  companies 319,082  00 

Net  reserve   $28,331,178  00 

Present  value  of  amounts  not  yet  due  on  supplementary 
contracts  not  involving  life  contingencies,  computed 
by  the  company  at  4  per  cent,  interest , 124,150  00 


L-.  .^  . 
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Claims  for  death  losses  in  process  of  adjustment 

or  adjnsted  and  not  due 14,635  00 

Claims  of  death  losses  which  have  been  reported 

and  no  proofs  received   (net) • 38,634  00 

Claims  for  matured  endowments  due  and  unpaid.  2,400  00 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  comnany 33,000  00 

Total  policy  claims 88,669  00 

Premiums  paid  in  advance,  including  surrender  values 
so  applied 98,916  38 

Commissions  due  to  agents  on  premium  notes  when  paid        173,558  76 

"Cost  of  collection"  on  uncollected  and  deferred  premi- 
ums in  excess  of  the  loading  thereon 22.908  81 

Dividends  or  other  profits  due  policy-holders,  including 
those  contingent  on  payment  of  outstanding  and  de- 
ferred premiums   13,848  39 

Other  liabilities:  Unpaid  and  deferred  premiums  on 
reinsured  policies  after  deducting  cost  of  Collection..  24,807  00 

Capital  stock  100  000  00 

Accumulations  credited   to  special   forms  of  pol- 
icies       ?4, 030, 085  00 

General  surplus 917,694  57 

4,947,779  57 
Total  liabilities 133,925,815  91 


EXHIBIT  OF  POLICIES. 


Classification. 


Whole  Life  Policies. 


No.         Amount. 


Endowment  Policies. 


No 


Amonnt. 


At  end  of  previous  yenr   .. 
Now  policies  taklnjr  effect 
Old   policies   revived    


Totals 


Deduct  policies  ceased  to  be  In  force: 

By  death    

Uy  maturity    

By  surrender 

By  lapse    

By  change  and   decrease    


Total   terminated 


Outstanding  end  of  year 
IVil IcicK   reinsured    


78.401 

11,753 

263 


1141,153,029 

21,264,370 

493,550 


90.417 


$162,910,949 


643 
175 
385 
4,144 
315 


5,662 


84.755 
2031 


$1,166,967 

313.0001 

8?9.910| 

7,146.012' 

713.6751 


$10,179,564 


-I 

$152,731.3851 

2.615,71711 

tl 


7,101 

3,492 

24 


:l- 


52 
142 

31 
457 

30 


$12,216,927 

5.547.848 

32.050 


10.617       $17,796,825 


$86,619 
265.728 
128.740 
797.800 
79,838 


712;        $1,358,225 


9,905|      $16,438,600 
161  226.500 
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EXHIBIT   OF   POLICIES— Continued. 


Clai:i&ifi  cation.. 


Another  Policiei. 


No. 


AmouDt. 


Boturo 
Premiums 
and  He  ver- 
sion a  ry 
Additions. 


Amouut- 


Totrtl  NoH. 
tind  Amouut:^. 


No. 


d  of   previous  year   .. 
[>olieles   takiug   efTeot 

nlleies  revived    

ous   by  dividends    .... 


2,0W 

7 


titals 


t  poiieies  eejised  to  be  in 
*ce : 

:»rsIonar.v    additions    can- 
ed    

lealh    

nntiirlty     

'Xpir.v 

iiirrender   

n  p»e    

rliange   and   decrensie    I 

41 
....I 


$5.564,16Si| 
2,271,470 
17.tJ50 


$297.2451      87,5B2 

11    iG.ors" 

II  294 

127,122ll 

^ _||. __ 


I18S.9S5.426 


21 


241 1 

2&4| 
39! 


$45.00011 . 
II. 

587.50011. 

16.60t)i|. 

912.o.ia||. 

140.000||. 


$18.31011. 

H 


$159,231,366 

2y.0!i3,688 

543.250 

127.122 


rotal  terminated  ... 
iQdin^  end  of  year 
?s    reinsured 


593]    $1.7J2. 42511 


716 

241 1 

4d4' 

4,885 

;i84 


$18,310 
1.^99.0^6 
iS78.728 
587,500 
9^5.2.  0 
8.8^.137 
933,513 


$18.31011      6  967    $13,258  524 


II 


2.S37!     $6,150,860(1 
=  1  11  = 

274]      3,315,50011- 

L         II 


$4fl6.057!i     96. 997 '$175. 726  902 

H=— I 

II         4931     6,057,717 

II I  _       „ 


e   bere   the   faee   value   correspnrulSn^   to  the   present    value    ("Hy    death") 

,    $lw.(>U0:.i»res»  nt    \^\\m\   %l^\l<\\. 

-up  insurauee  (inrludinj?  return  premium  and  reveriilonary  additions).  No. 

leies.   15.3.^4:   aniohnt.  $19,064,996. 

iinnulties  in   foree   Deeenilirr  31st    Xfy^X   ensu'nc   were   in   nnni)>er  fX   repre- 

ir  in  annual   payments..  $20,429.1,5. 


MISCELLANEOUS  QUESTIONS. 

re  the  books  of  the  company  been  kept  open  after  the  close  of  business  De- 

r  31  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

»r.     No. 

here  a  loading  or  margin  for  expenses  on  all  policies  over  tlie  net  premium 

ling  to   me  state  standard?     Answer.      Vos. 

iny  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 

?r.     No. 

he  business  of  the  company  conducted  upon   the  mutual,   mixed  or  strictly 

etary  plan?     Answer.     .Mutual  with  capital  stock. 

at  proportion  of  the  prouts  of  the  company  may  be  paid  to  the  storkbolders 

e  of  real  or  guaranteed  capital?     Answer.     Only  profits  on  stock  policies  In 

on  to  interest  on  capital. 

8  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of 

toward  par?     Answer.     No. 

the  book  value  of  any  asset  been  Increased  during  the  year  except  to  bring 

towards  par?     Answer.     No. 

It  proportion  of  premiums  on  policies  issued  by  the  company  may  l)e  taken 
P8,  or  other  form  of  lieu,  on  policies  V  Answer.  Ail  premiums  payable  In 
but  custom  la  to  accent  short  time  notes  in  settlement  of  either  fust  year 
ewal  premiums. 


15 
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BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


\ 

No. 

Amount 

Policies  ou  the  Utcs  of  citizens  of  said  state  In  force  De- 
cember 31  of  previous  year 

2.0S8 
381 

|3,S7.861 

Policies  on  the  lives  of  citizens  of  said  state  Issued  during 
the  year  

593.903 

Total 

Do<lnct   cGttSpd   to  b^  In   force  dnrln&r  the   veflr 

2.419 
146 

$4,151,761 
251.5CT 

I'ollcles  in  force,  December  31 *..... 

2.273        C.DOO.m 

LoRses  and  claims  Incurred  durincr  the  vear. ^ 

4 
4 

$4,192 

liOsses  and  claims  settled  during  the  vear,   in  cash 

4.1« 

Premiums  collected  or  secured  In  cash  and  notes  or  credits  without  any  de- 
duction  for  losses,   dividends,   commissions  or  other  expenses,   |129,S6S.^. 


PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans  or  Hens  on  hand  December 

31  of  previous  year $1,135,326  82 

Received     during     the     year    on     new     policies, 

$470,817.80;  on  old  policies,  $1.701,599.03 2.172,416  83 

Total $3,307,743  65 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims $14,314  69 

XTsed  in  purchase  of  surrenuered  policies    1,461  38 

Voided  by  lapse 165.171  86 

Used     in     payment     of     dividends     to     policy 

holders 2.912  98 

Redeemed   by   maker  in   cash    1,841,987  97 

Total  reduction  of  premium  note  account 2,025,488  S8 

Balance  of  note  assets  at  end  of  year $1,281,894  77 


GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 


CREDITS. 
Surplus  December  31,  1901   

$4,045,610  U 

Total   gross  premium   receipts     

ie.iii.iTS  45 

5.035.766  S3 

Deduct  total  net  premiums   

Tx>adlng   earned    

1,105.412  12 

Interest,   dividends  and   rents    

$1,995,777  01 
2.935  78 

Profit  and  loss  items,   loss   

Interest    earned    ..  . 

$1,992,841  23 
574  91 

Increase  In  market  values  



Kxpectod   mortality  on   insurance    

Deduct   expected    mortality   on    reserve   

Expected   mortality  on   net  amount   at   risk... 

Expected   payments  on   nnnltles    

Deduct  reserves  expected  to  be  releascMi  by  death. 


$2,122,168  00). 
431,280  00|. 


1.993.416  14 


Expected  net  payments  on  annuities   

Roservos  nleasorl  on   surrendered  and   lapsed  policies.. 
(Of  the  above  $271,372.00  was  from   policies   upon  which 

three  years  premiums  bad   not   been   paid.) 
Dividends  released  on   surrendered   and   lapsed  policies' 


$19,435  00'. 
7.616  00!- 


.1    1.690.8S3  00 


.1         11.819  00 
.)       552,197  60 


Total    credits 


•I- 


$9,399,976  7S 
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AIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 


DEBITS. 


nsos    iDcurred: 
nses   Incurred: 


Insiirauce    . 
Invostuient 


$1,314,787  21 
246,121  79 


Total   maungenient   expenses  

est  required  to  be  earned  to  maintain   reserve... 

li  Io!4ses  incurred 

llnient  death  claims  incurred  (commuted  value)  — 


ict  reserves  released  by  death  of  insured,  $283,423.00; 
apromisea  on    losses,   $7,967.00... 


Actual   net   mortalltj'   on   Insurance 

lity  payments  incurred   

let  reserves  released  by  death  of  annuitants. 


$1479.4f>8  00 
55,700  00 


$1,235,19S  00 
291.390  00 


Actual  net  pa:v*ments  to  annuitants 

values  paid  for  surrendered  and  lapsed  policies.. 
PS    applied    to    purchase    extended    insurance    and 

d-np    ini*urauce 

the  above  $2iS, 675.43   was   for   policies    upon    which 
eo  years'    premiums   had    not   been   paid.) 

It^nds   to   policy-holders 

•ase  in    deferred    apportioned    dividends 


I- 


$19,969  67 
2,234  00 


Total    dividends    Incurred    to    policy-holders. 

lends  ot  stoekholder.^i    

Ins  December  31,   1902 


$418,042  11 
69.124  00 


$374,769  13 
6.595  25 


1,560.909  00 
1,053,559  00 


943,808  00 


17.735  67 


4S4,S21  11 


Total   debltb 


1901 


lus  December  31, 

from    loadlnpr    

from   mortality 

from    annuities    

from   surrendered   and   lapsed  policies 
from   surplus   interest    


Total   realized,   jrain    .. 
ase  In   market   values 


381,364  38 

10.000  00 

4.947,779  57 

$9,399,9^6  73 


$455,496  m 

747.075  0(il 

5,916  67] 

68.015  23 

939,282  23 


$4,045,610  13 


$1,292,958  91 
.174  91 


Surplus  earned   during  the  year. 


■1- 


Total 

itrlbutlon    from    surplus: 

lends   paid    policy-holders   In    cash 

lends  applied  by  policy-holders  in  reduction  of  pre 

ims   .- - 

lends   applied   by   policy-holders  to   purchase   paid 

additions .' 

lends   paid  stockholders    

?ase  in  tmpaid   dividends    


1,293,533  82 


$5,339,143  95 


$171,939  81 

136,830  28 

65.9J<9  04 
10.000  00 
GJj%  251 


I- 


391.364  38 


Surplus   applied    durlnpr   the   year 1 

Surplus  December  31,  1902   ' )  $4,947,779  57 


rtality  table  or  tables  and  interest  rate  or  rates:  Actuaries'  Table  of  .Mor- 
.'  at  4  per  cent,  for  years  of  is^uf  up  ta  1»>1,  inelusfve,  and  American  Table 
:ortality  at  S^^  per  cent,  for  issues  of  1902. 
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UNION   MUTUAL   LIFE   INSURANCE   COMPANY, 
Portlmid,  Mavtie. 

[Incorporated  July  17th,  1848;  commenced  business,  October  Ist,  1849.] 

President,  FRED  E.  RICHARDS.  Actuary.  SAMUEL  S.  BOYDEN. 

Vice-President,  ARTHUR  L.  BATES.        Home  Office.  396  CONGRESS  SIRLET. 
Secretary,  J.  FRANK  LANG. 

Attorney  for  service  of  process  In  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  1897. 

CAPITAL    STOCK. 

Amount  of  ledger  assets  December  31,  of  previous  year  $8,426,296  29 

INCOME. 

First  year's  premiums  on  original 

pbllcles   without   deduction   for  » 

commissions  or  other  expenses.        ^286,990  22 

Dividends     applied     to     purchase 

paid-up  additions  and  annuities  28,201  59 

Surrender  values  applied  to  pur- 
chase paid-up  Insurance  and  an- 
nuities    20,591  74 

Consideration  for  original  an- 
nuities Involving  life  contin- 
gencies   1.826  50 

Total  new  premiums $337,610  05 

Renewal  premiums  without  de- 
duction for  commissions  or 
other  expenses,  less  $1,579.95 
for  reinsurance  on  renewals 1,483,496  72 

Dividends  applied  to  pay  renewal  . 

premiums    23.711  47 

Surrender  values  applied  to   pay 

renewal  premiums 3,461  24 

Total  renewal  premiums  . .   $1,510,669  43 

Total  premium  Income $1,848,279  48 

Consideration    for    supplementary    contracts    not 

Involving    life    contingencies 7,090  80 

Interest  on  mortgage  loans $69,067  97 

Interest  on  collateral  loans 40,030  65 

Interest  on   bonds   and  dividends 

on  stocks 219.166  74 

Interest  on  premium  notes,  policy 

loans  or  Hens 5,303  91 

Interest  on   other  debts  duo   the 

company 2,789  93 

Discount  on  claims  paid  in  ad- 
vance   113  15 

Rent  from  company's  property,  in- 
cluding $10,000  for  company's 
own  occupancy 52,868  61 

Total  Interest  and  rents 389,340  96 

Total    income    2^244^7Uj^ 

Sum  of  both  amounts $10,671,00? 
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DISBURSEMENTS. 

death-claims      $050,925.61  ; 

ditions,    $6,921.42    |657,847  03 

matured   and    discounted  en-  ' 

wmcnts.    $138,219.31  ;     addi- 

.n»,    $12,377.37 150,596  OS 

Net   amount   paid   for  1oss€»b  and   matured 

and  discounted  endowments    $808,443  71 

annul rles  involving  life  contingencies 1,333  23 

ilum    notes,    voided    by     lapse,     i short    time 

test    17.393   60 

ender  values  paid   lu  cash    57,808  12 

ender  values  applied  to  pn.v  renewal  piemluras  3,401  24 

ender  values  applied  to  purchase  paid-up  In- 

ranco  and   annuities    20,591   74 

iteral  loan  on  policy,  notes  voided  bv  .apse..  7,372  05 

lends  paid  to  policy-holders  In  cash S.238  96 

lends  applied  to  pay  renewal  premiums 23,711  47 

lends  applied  to  purchase  paid-up  ad- 
Lions  and  annuities    28,201  59 

(Total  paid  policy-holders.  $976,016.31) 

for   claims  on   supplementary   contracts  not 

volvlng    life    contingencies    3,589   56 

missions  and  Iwnuses  to  agents  (less  com  ml  s- 
in  on  reinsurance),  first  years  premiums, 
77.816.45.     renewal     premiums.     $98,781.44  : 

annuities    (origlmil).   $91.33    270.089   22 

muting  renewal  commissions    2,294   00 

ries    and    allowances    for    agencies.    Including 

inagers.  agents  and  clerks 83,181  46 

icy      supervision,     traveling,    and    all    other 

ency    expenses    - 28,566  51 

cal    examiners'    fees    33,945  50 

ries    and    all   otJier    compensation   of   officers 

d    home  office  employes    70,317  55 

,    including  $10,000   for   company's  own   oc- 

pancy 26.892  67 

srtising.    $0,769.89 :   printing   and   stationery, 

5.908.48  :   postage,  $6,390.40 29.134   77 

1    expenses     0.955  43 

ilture,   fixtures   and   safes 1,065  14 

rancp  taxf*s.  licenses  and  department  fees.  . .  .  30.739  62 

►s  on  real  estate 12,368   80 

lirs  and  expenses  (other  than  taxes)   on  real 

tate 11,717   21 

on  sale  or  maturity  of  ledger  assets 27,782   71 

other  disbursements :  Profit  and  loss  on  real 
tate,     $26,041.76  ;   on   mortgages.     $1,259.72  ; 

bills   receivable,  $784.16  ;   on   miscellaneous, 
.253.37;  miscellaneous  expenses.  $15,970.17: 
aveling  expenses,  officers  and  clerks.  $1,072.10           49,381  28 
Total    disbursements    


16,677,238  40 


Balance $8,993,769  13 


LEDGER  ASSETS. 

c  value  of  real  estate,   nnlmumbered $1,313,079  00 

tgage  loans  on  real  estate,  first  Hens 1,122,904  68 

18  secured  by  pledge  of  bonds,  stocks  or  otlier 

llaternl    •  ■  071,707   50 

IS  made  to  policy  holders  on  this  company's 

>llcles  assigned  as  collateral 63,187  38 

nium   notes  on    policies   including   $5(t.288.00 
lort    time   notes   taken    In   settlement   of   pre- 

iums  in  force 153.308   (JO 

k      value     of      bonds      (excluding      interest), 

t.449.. 539.74  :    stocks,    $2.149.828.41 5,599,368   15 

-jsited    in    trust   companies    and    banks   on    in- 

re^r .  -  •  869  67 

1    in    company's   office,   $186.60 ;   deposited    in 

inks    (not  on   interest!.   $42.419.02 42.005   08 

i     receivable.      «9.933.22  :     agents'     balances. 

16,278.34  (netl    26.211    .-.0 

1   on   transit   December  31st.   1902    (since   re- 
ived)      430  85 

Total  ledger  assets $8,993,769  1-3 
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NOW-LEDGEK   A8SETS. 

Interest    due,    $75.65    and    accrued,    $18,aiS.10 

on  mortgages    $18,093  75 

Interest  accrued  on  bonds  and  stocks or.555  54 

Interest  due,  $356.88  and  accrued,   $3/J00.28   on 

collateral   loans 4,257  16 

Interest    due,    $2,820.16    and    accrued,    $2,457.73 

on  premium  notes,  policy  loans  or  liens. 5,277  89 

Interest  accrued  on  other  assets 807  87 

Kents  accrued  on  company's  property  or  lease.  ...  1 .303  35 

Total  interest  and  rents  due  and  accrued 

Market  value  of  bonds  and  stocks  over  book  value 


- 

New 
busiuess. 

Renewals. 

Gross    premiums   due   and    unreported    on 
policies  in   force  December  31,   1902 

Gross    deferred    premiums    on    policle.s    In 
force   December  31.    1902    

$3,051  13 

17,724  9S 

1 
$116,777  81, 
114,850  11 

Totals    

Deduct  loading  20  per  cent 

$20,756  11 
4451  22 

$231,627  92 
46,325  oiy" 

Net    amount    of   uncollected    and    de- 
ferred   premiums    ..        

$16,604  S9 

$185,302  34 

All  other  assets  viz.:  Foreborne  premiums  to  be  de- 
ducted in  settlement  of  policy  claims  included  in  lia- 
bilities  


67,295  56 
371,170  47 


201,907  23 


385  28 


Gross  assets   $9,634,527  67 


DEDUCT   ASSETS    NOT   ADMITTED. 


Agents'    debit   balances    . . . . 
Bills  receivable  and  Interest 


$16,278  34 
10,132  62 


Total  . 


26,410  96 


Total   admitted   assets $9,608,116  71 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  31st  daj  of  December,  1902.  as 
computed  by  the  company,  on  the  actuarlo**' 
table  of  mortality,  with  4  per  cent.  Interest, 
prior  to  January  1    1901 

Subsequent  to  January  1,  1901  on  the  American 
table  of  mortality  with  3  per  cent.  Interest... 

Same    for    reverslonavy    additions    

Same  for  annuities  (Including  those  in  reduction 
of  premiums)    . .  * 


§8.177.631  00 

4,^3,401   00 
199,976  00 

7,284   00 


Total $8,818,352  60 

Deduct  net  value  of  risks  of    this    company    re- 
Insured  In  other  solvent  companies 3,541  00 


Net   reserve    $8,814,811  00 

Present  value  and  amounts  not  yet  due  on  supplemen- 
tary contracts  not  involving  life  contingencies 26,973  00 
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laims  for  death  loB'ses  In  process  of  adjust- 
mf'Dt  or  adjusted  and  not  due $54,486  05 

laitns  of  death  losses  which  have  been  reported 
and  no   proofs   received    34,894  17 

lalms  for  matured  endowments  due  and  unpaid. .  5,969  47 

Total  policy  claims .      95,349  69 

remiums  paid  in  advance,  including  surrender  values 

so  applied 3,289  29 

ommissions  due  to  agents  on  premium  notes  when  paid  1,000  00 
►ividends  or  other  profits  due  palicy-holders,  including 
those  contingent  on  payment  of  outstanding  and  de- 
ferred   premiums    5,101  94 

ther  liabilities,  viz. :     Contingent  reserve 22  00 

nassigned  funds    (surplus)    661,569  79 

Total  liabilities $9,608,116  71 


EXHIBIT  OP  POLICIES. 


Classification. 


Whole  Life  Policies-  .Endowment  Policies. 


No. 


t  end  of  previous  year    ... 
pw    policies   taking   effect 

Id   policies   revived    

Id  changed  and  IncreaBcd 


Totala 


22.792 

2,740 

45 

11 

I     25.588] 


Amount. 


No 


$32,739  99411 
3,246,98711 

8.512 

1.720 

66.91411 

15 

15.U0UI, 

51 

$36,067.89511 

11= 


10.298 


pdurt   coaHcd:  || 

By  death    || 

By  maturity   and   discount    II. 

By  surrender    ....|| 

Hv  In pse II 

I?y  cluinge   and    f'ecrense    || 

By  pol.'s    transf'd    to    Me.    and    Mass. I| 
X.  V.   Law   Extensions 1 1 


243 


1661 

1.5271 

1411 

354 


$455.8691 

.1 


267,2311 

1.921.2341 

213, 000 I 

542.311 


Total    terminated    II      2.4311        $3,399,645 

II 1 1 

$32,668.2501 
5,00011 


Qtstandlng  end  of  year .|j    23,157| 

:>lk*Ies    reln.^tnrc'd II  1| 


90 
145 

82 

'  539 

104 

79 


Amount. 


$12.S92.116 

1.925,652 

13.500 

20,506 


$14,351,774 


$152,245 
1?9,461 
137.290 
552,460 
131,474 

107.000 


1.0391       $1,219,921 

-I- 


9.2591      $13,131,853 
I 
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EXHIBIT  OF  POLICIES-^Ctontinued. 


CldHaiflcaliun. 


All  Other  Policies. 


No. 


Amount 


Retorn 
Premiums 
aud  Reve^ 

sioDary 
Additioon. 


Amount. 


Total  Nw 
and  Amounts. 


No. 


Amoont. 


At  end   of  previous  year   

New   policies  taking  effiM-t    .. 

Old    policies   revived    || 

Old  changed  and  Increased  ..II 

Additions   uy   uivldeuds   

Add  pol.'s  transf'd  to  Me.  & 
Mass.  N.  F.  I>a\v  Extensions 


3.98U|    $7,127.90111  $685,032  56m 


9U9 
5 


453 


1,913.500 
5.003 


469  461 
'88;329"53 


687.311    . 


Totals   II      5,34;j    $9,733.71211  $773,821  56 


II 
Deduct  ceased:  || 

By  deatu   I| 

By  maturity  and  discount.. |j. 

By  expiry    n 

By  surrender    II 

By  laose    || 

By  change   and    decrease    ..|h 

By  pol's  tninsfd  to   Me.   &|| 

Ma.«»s.    N.    F.    Law    Kxten-H 

sions  II 

ii- 

Total    terminated    II 


33 


$66.55011 


36.284  $52,915,043  fiC 

7,086.139  08 

84.873  46 
35.aS6  44 

88.229  53 


6(>7.3U00 


5.^69 

62 


453 


41.233  $60,927,232  99 


449} 
15 
471' 

97f 


20 


756.21611. 
20.00011 
1.034.75011 
235.60011 

I 


Outstanding  end  of  year 
Policies   reinsured    '. 


II- 


$38,000 


1.0Kb 

4.2621    $7,592,696 


$6,866  «6l 
12.744  07|| 

"MTO'iijl 

407  79|| 

18.498  7611 


14o 
449. 
2631 
2.5i7! 
34: 


6n.530O6 
152,206  0;S 
756.216  00 
433.999  29 
3.508.841  79 
598.473  S 


$2.141.016|r    $47,994  97  j      4.555!  $6,808.577  41 


14i        $100."000r| 


$725,826  58 


J 
4531*       687.su  00 


26  67x '$54.1 18.626  M 


Ibi      %m,m  00 


State  here  the  face  value  corresponding  to  the  present  value  (**By  death") 
above.  $8.0p1:.?(». 

Paid-rp  Insr ranee  (including  return  premium  and  reversionary  additions).  No. 
of  policies.  2.258;  amount.  $2,480,761.58. 

The  anunhirs  'n  force  Decrmber  .^ist  last  ensuing  were  In  number  10.  repre- 
senting In  annual  payments,  $1,468.95. 


MISCELLANEOUS  QUESTIONS. 

Have  the  books  of  the  company  been  kent  open  after  the  close  of  business  De- 
cember 31  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 
Answer.     No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium 
accordlPfiT  to  th«  state  standard?  Answer.  Yes,  except  for  those  policies  In- 
cluded In  "contingent   reserve"  In  liabilities. 

Is  any  s'Trender  value  promised  in  excess  of  the  reserve  as  legally  computed? 
Answer.     No. 

Is  the  bns'n«*8s  of  the  companv  conducted  upon  the  mutual,  mixed  or  strlctlj 
proprietary  plan?     Answer.     Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholderf 
for  use  of  real  or  guaranteed  caoital?     Answer.     No  stockholders. 

Does  nw  o*^]cor.  dlrectf)**  or  trustee  receive  any  commission  on  the  business  of 
the  company  ?     Answer,     No. 

F«s  the  book  xalue  of  any  asset  been  increased  during  the  year  except  to  bring 
bor^ls   tt>ward   par?     Answer.     No. 

Whnt  proportion  of  premiums  on  policies  Issued  by  the  company  may  be  taken 
in  potnq  o'-  nt>^or  form  of  lien,  on  the  nollcles?  Answer.  Usually  about  40 
per  ci'Ot.  on  Imslness  se<*ured  prior  to  January,  1877. 
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BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


No. 


Amount. 


les   on    the   livi'S  of  citizens  of   saiil   state  in    force   De-|  | 

iber  31  of  previous  year I         209l      $286,441  98 

iet*    on    the   lives    of   citizens   of    said    state    Issued    anUi 


d   for   during   the  year 


ToUi  i    

let  ceased  to  be  iu  force  during  the  year. 


?s   and    claims    Incurred    during   the   year. 

Total    

?s  and  claims  settled  during  the  year,   in   cash. 


215 

2U 


8.022  55 


$2^4,464  53 
32.4t>4  10 


Policies   in    force    December   31    ..|         195| 

I 1- 

s  and   claims  unpaid   December  31  <jf  previous  year — |  1| 


$262,000  43 


%l,iMi  00 
7.477  71 


5|  $8,477  71 

51  8,477  71 


■niinuis  collected  or  secured  In   cash  and  notes  or  credits  without  any  de- 
on   for   losses,   dividends,    commissions   or  other  expenses,    $9,0S8.40. 


PREMIUM  NOTE  ACCOUNT. 


ilum  notes,  loans  or  liens  on  hand  December 

of  previous  year 

Ived   during  the  year  on   new  policies 


Total 

iction  during  the  year  as  follows. 

ed  In  payment  of  losses  and  claims 

ed  in  purchase  of  surrendered  policies 

ed     In     payment      of     dividends     to     policy 

holders 

deemed  by  maker  In  casli 


¥116.877  00 
.^,279  00 


$i»,8as  00 

4,259  00 

3,200  00 
l,74y  00 


Total  reduction  of  premium  note  account. 


Balance  of  note  assets  at  end  of  year. 


1122,156  00 


19,046  00 
$103,110  00 


AIN  AND  boss  EXHIBIT  DURING  YEAR  OF  STATEMENT. 


CUKDITS. 

iihle  surplus  December  31.   1901 

1    gross   premium    receipts |$1.MU1.3(K)01 

let   total  net  premiums ....|     1,355,954  10 

Loading    earned    

*esit.    dividends   and    rents    

it   and   loss   item,    loss   


$381,113  08 
tia.121  72 


$5SS.ti29  45 


Interest    earned * 1      $320,991  36! . 

lose   in   market   values   I         [(9.7(>6  52|. 

^cted    mortality  on   insurance    ...I      $810,000  001. 

tct    expected    moratlity    on    reserv*' |        2Z4 Ml  OOj . 

I 1 


Kxpected   mortality   on   net  amount   at   rl^^k t 

?cted  payments  on  annuities   |         $1.333  231. 

art    reserves   expected    to    be    released    by    (bntli. . .  .1  593  231. 

Expeet*'d    net    payments  on    annuities    |,; | 

'rres   released  on   surrendered   and    hipsed   poHeie.s.  .1 1 

the   above   $58,793,10   wns   from    pnlieics    upon    whlelif  I 

ree  j'carV    premiums  had    nor    been    paid.)                    I  | 

lit    balance    unac<'omited    for    I i 


445,345  91 


420.697  88 


575. 9:«  00 


740  00 
2^,5.001  :iO 


3. 476  11 


Total    credits I I  $2,269,883  6"i 
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GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 


DEBITS.  '  I 

Expenses  incurred:    Insurance   |      $599,464  O^si. 

Expenses  Incurred:   Invesimeut   35,240  57). 

Total    management    expenses    | j 

Interest  required  to  be  earned  to  maintain  reserve I | 

Deatli  losses  incurred   |      $663.b'JU  17| . 

Installment  death   claims  incurred   (commuted   value).. |  7, (WO  SOI., 


341.712  00 


Deduct  reserves  released  by  death  of  ln9ured,  $252,159.00; 
eoaipromises  on  losses,   $2,141.78  


Actual    net   mortality  on   Insurance 

Annuity   payments   incucred    

Cash  values  paid  for  surrendered  and  lapsed  policies. 
Values  applied    to    purchase  extended   in.surance 


Values  applied   to   purchase   paid-up   Insurance 
(Of    the   above   $10,930.91    was    for    policies    upon    which 
three   year's    premiums   had    not    been    paid.) 

Dividends  paid  to  policy-holders  

Divisible   surplus  December  31,   1902   \ 


$670,980  97 
254,300  78 


$86,095  61 
46,410  07 
20,591  74 


Total  debits 


416.$$01$ 
1.333  23 


153.097  42 

60.786  43 

661.5(9  79 


$2.269.Sj3  65 


Divl8il»le   surplus    December   31,    1901 

Loss  from  loading   

Gain   from   mortality    * 

Loss    from    annuities    

Gain  from  surrendered  and  lapsed   policies. 
Loss  from   surplus  interest    


Total    realized,    gain 
lncrea.se  In  market  'values 


I 


$152,931  6S 

160.480  23 

593  23 

82,596  IS 

55.531  26 


Surplus  earned  during  the  year. 


Total    

Distribution   from   surplus: 

Dividends   paid    policy-holders    in    cash 

Dividends  applied  by  policy-holders  In  reduction  of  pre 

mlunis   

I>ividen(ls    applied   by    policy-holder   to    purchase    paid- 

rp    additions    

Increase  in   unpaid  dividends   


Surplus   applied   during   the  year 

Divisible    surplus    December    31.    1902. 


Mortality  table  or  tables.   Actuaries*,   American. 
riiter<'Ht  nlte  or  rates,  4  per  cent,   3  per  cent. 


$34,020  25 
99.706  52 


$588.628  45 


133.726  77 
$722.^62 


$8,238  S6\ 

23.711  47'. 

I 

28.201  59;. 

634  41  . 
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WASHINGTO?^^  LIFE  INSURANCE  C0MPA:NX 

New  Yorlc,  N,  Y, 

[Incorporated  January,  1860;  commenced  business,  February  2,  18G0.1 


Ident,  W.  A.  BREWER,  JR. 
narv.  GRAHAM  H.  BRKWER. 
e  office,  341  BROADWAY. 


Vice-President.  E.  S.   ERENCO. 
Actuary,   ISRAEL  C   PIERSON. 


Attorney  for  service  of  nrocess  In  Wisconsin.  Commissicner  of  Insurance. 
Date  ot  admission  into  Wisconsin,  lbb4. 


CAPITAL    STOCK. 

unt  ot  capital  paid  up  in  cash   $125,000  00 

>unt  of  ledger  assets  December  31,  of  previous  year  $15,585,137  06 


t  year's  premiums  on  original 
licles  without  deduction  for 
mmissions  or  other  expenses. 
dends  applied  to  purchase 
lid-up  additions  and  annuities 
ender  values  applied  to  pur- 
ase  paid-up  insurance  and  an- 

iltles  . . • 

sideratlon  for  orlclnal  annui- 
*s  Involving  life  contingencies 


INCOME. 

$448. :n:^  4i 

94,279  00 

82,144  04 
104,877  55 


Total  new  premiums $729,614  00 

^wal  premiums  without  deduc- 
on   for  commissions   or   other 

:penses. •      i,i»-*-.^'>o  uu 

dends  applied  to  pay  renewal 
•emiums 


(U.ago  02 


Total    renewal    premiums..    .$2.004.346  02 

Total  premium   income ^A^:  ■r.^n'r-'n    ?2. 733. 960  02 

rest  on  mortgage  loans '"^'i'lJl^ft  Ai 

rest  on  collateral  loans 

rest   on    bonds  and   dividends 


1  stocks, 
rest  on  premium  notes,  policy 
ans  or  liens  ••■■■•-;•••:•■ 
rest   on    other   rebts   due   the 

impany ;:  ■ ;  *  * '  j' 

rount    on    claims    paid    In    ad- 

ince    • •  •  • 

t  from  company  8  property. 
eluding  $50,000  for  company's 
wn  occupancy 


1.779  04 
17,150  78 
77,826  86 
21.106  61 

3,356  46 

343.549   50 


Total    Interest    and    rents    ®^e'I?3  J!} 

on  sale  or  maturity  of  ledger  assets  8.617  22 

Total  Income •  •  •  •     3>581,370  34 

Sum  of  both  amounts  $19,166,507  40 
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DISBURSEMENTS. 

For     death-claims.     $848,097,75); 

additions.  ?L'7.471».«9 $875,577  48 

Matured     endowments    $766,178; 

additions,   $39,202. U2    805,380  92 


Net   amount  paid  for  losses   and  matured 

endowments,    .    . $1,080,958  40 

For  annuities  invoiving  life  contingencies 37,877  91 

Return  premiums   .  ,  .  . 4,589  85 

Surrender  values  paid  in  cash   85,468  88 

Surrender  values  aplled  to  purchase  paid-up  In- 
surance  and   annultiesf.     82,144  f#; 

^  Dividends  applied  to  pay  renewal  premiums 61,390  02 

'  Dividends  applied   to  purchase  paid-up  additions 

and  annuities    94,279  00 

(Total  paid  policy-holders,  $2.040.708.1 0> 

Paid  stockholders  for  Interest  or  dividends 8,750  00 

Commissions  and  bonuses  to  agents  (less^  com- 
missions on  reinsurance),  first  year's  pre- 
miums, $242,013.42.  renewal  premiums. 
$119,362.97;  on  annultliM*  (original),  J«:5,117.53         306,493  92 

Commuting    renewal    commissions .  .    14,699  02 

Salaries  and  allowances  for  agencies,  Includ- 
ing managers,  agents  and  clerks 143,744  25 

Agency     supervision,     traveling     and     all     other 

agency    expenses    28,354  64 

Medical    examiners'    fees,    $43,2.'»0.25 :    Inspection  I 

of    risks.    $4.814.20 48,064  45  I 

Salaries   and    all    othi^r   compensation   of   officers  ] 

and  home  employes    1 18,512  01 

Kent,     including     $50,000     for     company's     own 

o<cupancy 72.042  23      - 

Advertising.    $8,742.20:    printing  and   stationery. 

$9,.-»73.03  ;   postage,   $13.0-22.37 .  31.938  50 

Legal  expenses 2,251  00 

Insurance  taxes,  licenses  and  department  fees...  .  42,020  04 

Taxes  on  real  estate 68,052  63 

Repairs  and  expenses   (other  than  taxes)   on  real 

estate    117,779  41  j 

Loss  on  sale  or  maturity  of  ledger  assets 20.437  48  ' 

All  other   disbursements :     Office   expenses    19,908  92  I 

Interest    2,365  92         ^^  ^.„  ,, 

Total    disbursements    3.153,023  42 


Balance    $16,013,483  98 


LEDGER  ASSETS. 

liook  value  of  real  estate,  unincumbered........    $6,113,130  25 

Mortgage  loans  on   real  estate,  first  liens 7,853,900  00 

Loant^  secured  l>y  pledge  of  bonds,  stocks  or  other 

collateral 103,000  00 

Ix)ans  made  to  policy  holders  on  this  company's 

policies  assigned  as  collateral 1,280,775  00 

Book  value  of  bonds  and  stocks,  excluding  In- 
terest )    388,090  58 

Deposited  lu  trust  companies  and  banks  on  In- 
terest   132,171  90 

Cash  in  company's  office.  46,084.95  :  deposited  In 

banks   <  not  on   interest!.  $53,065.52 100.650  47 

Acents"    balances    30.879   76 

Office  furniture 8,886  02        ^,.   .qo  < 

Total  ledger  assets $16,013,483 
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>'OX-LKl»GER   ASSETS. 

terest  due.  $19,059.53  and  accrued,  |59,486.48 

>n    mortgages    .$7S,r>4«  01 

terest  accrued  on  bonds  and  stocks   854  17 

^rest  due.    $9,628.06    and    accrued,    $16,855.73 

>n  collateral  loans 26,483  79 

Qts    due,    $574.17,    and    accnied.    $12,203.33.    coui- 

anj's  property  or  lease *    12,777  j;o 


Total  interest  and  rents  due  and  accrued. 
LTket  value  of  real  estate  over  book  value 


New 

Business. 


Renewals. 


>«s    premiuniis    due    «nd    unreported    ou 

oHoIes   In    force   December   31.    19(*2 ;      $1,51)2  49]      $8,308  61 

>ss   defcn*red    premiums    on    policies    in  I  ] 

irve   December  31,    1W2 i      26.924  87     181.779  21 


Totals    1    $28.4S7  36 

luet  loading  20  per  cent I       5 ,697  47 


$190,087  S2 
38.017  57 


K€»t    amount    of    nneallected    find    de  j 
f erred    preni in ms    I    $22 . 7S9  S9'  $152 . 070  25 1 

I 


118,661  47 
296,348  96 


174,860  14 


Gross  assets   $16 ,  603 ,  354  55 


DEDUCT    ASSETS    NOT    ADMITTED. 


•nltnre,  flxtnres  and  safes 

;nts'  debit  balances    

ik   value  of  ledgrer   assets   over   market   value, 

Iz.  :      Bonds    . 

Total    


$8,886  02 
30,879  76 

19,010  00 


58,775  78 


Total  admitted  assets .$16,544,578  77 


LIABILITIES. 

present  value  of  all  the  outstanding  policies 
1  force  on  the  31st  day  of  Deceuiher.  T.Mr2.  as 
imputed  by  the  N.  Y.  insurance  department,  on 
tie  actuaries*  and  American  tables  of  mortality. 

ith  4  and  3Vj  per  cent.  Interest .-?  14. 02 1.970  00 

le  for   reversionary   additions 502,009  00 

ae  for  annuities   (Including  those  In  reduction 

f  premiums)    293.277  00 

Total $15,717,262   00 

Net  reserve   $15,717,262  00 

ims  for  death  losses  in  process  of  adjustment 

r  adjusted   and   not   due .  27,407  50 

ims  of  death  losses  which  have  been   reported 

nd  no  proofs  received    • 33,930   10 

Ims   for  matured   endowments  due  and   unpaid  21,503  58 

Total  policy  claims    , 82 ,  901  18 

;miums  paid  in  advance,  including  surrender  values 

o  applied    8,316  27 

>ital   stock 125 ,  000  00 

assigned  funds  (surplus) 611,099  32 

Total  liabilities $16,544,578  77 
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EXHIBIT  OP  POLICIES. 


1 
Clas^iflcatloD. 

Wbolo  Life  Policies. 

Endowment  Policies. 

No. 

Amount. 

No. 

AmoODt. 

At  end  of  prevlons  vear  

1 

20,936 
4.313 
1.072 

$40,962,387 

8.714.467 
'.516.2201 

1 

9.26S 

1.567 

4% 

$16.SS7.399 

New  policies  taking  effect  

Old  policies  revived   

:.| 

1 

1 

II 

2.M.216 
1.CS5.444 

Totals    

26.321 

$52,193.0741 

11,333 

$20,754,068 

Deduct  ceased: 
By  death    

297 

$590,411 

114 

656 

120 

1.047 

J222.9W 

Bv.  maturity 

1.155.083 

By  surrender  

By  lapse  

..   . 
1 

24.3 
3.295 

3.S35 



454,3091 
8,106.0601 

— 1 

$9,150.7801 

I 



II 

Total   terminated    

1.937 
9.396 

».4^8.3W 

Outstanding  end  of  vear  

22.486 

$43,042.2941 

1 

$17,265.67! 

! 

EXHIBIT  OF  POLICIES— Continued. 


Classification. 


Return  I 
Premiums  It 
anH  Rever-  '| 

fionarj- 
Additions. 


Total  No«. 
and  Amoants. 


Amount. 


I; 


No. 


Amonnt 


At  end  of  previous  year 
New    policies   taking  effect 
Old   policies   revived 
Additions   by   dividends 

Totals 


Deduct  ceased: 
By  death 
By  maturity 
By  surrender 
By  lapse 

Total  terminated 

Outstanding  cud   of  yea 


$722,921  i  I    31.8821     $61,030,887 

II  I - 


The  annuities  in  force  December  31st   last  ensuing  were  In  number  82.  repre- 
senting In  annual  paymets,  $.39,273.66. 
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MISCELLANEOUS  QUESTIONS. 

[ave   the   books  of   tlie  company   been   kept  open   after  the  close  of  business 

ember  31  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

wer.      No. 

*  there   a    loadinie  or  margin   for  expenses  on  al!  policies  over   the  net   pre- 

m  according  to  the  state  standard?     Answer.     Yes. 

>  any  surrender  value  promised  in  excess  of  the  reserve  as  legaily  computed? 

wer.      No. 

i  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly 

jrletary  plan  V     Answer.     Mutual. 

-'hat  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders 

use  of  real  or  guaranteed  capital?     Seven  per  cent,  on  capital  stock  only. 

oes  any  officer,  director  or  trustee  receive  any  commission  on  the  busint^ss  of 

company  ?     Answer.     No. 

as  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring 

Is   toward   par?     Answer.     No. 

hnt  prftportiim  of  jircinitiins  on  pnlirios  Isj^ued  by  the  company  may  be  taken 

lotes,  or  other  form  of  lien  oh  the  policies?     Answer.     None. 


BUSINESS   IN  WISCONSIN  DURING  THE  YEAR. 


No. 


eies   f»n    the  lives  of  cirizons   of  said   state   in   force   De 

inber  Zl   of  previous  year   

cies  on  the  lives  of  citizens  of  said  state  issued  during 
?    yea  r    , 

Total 

net  ceased  to  be  in  force  during  the  year 

rolicles  in  force,   December  CI.. 

'es  and  claims  incurred  during  the  year 

5es  and  claims  settled   during  the  year,  in   cash... 


I 


1,550 
271 


1,821 
382 


12i 
12! 


$2,046,230 
479,262  . 


$2,525,492 
575,030 


l,439t       $1,950,402 


$13,644  30 
13.C44  30 


eminms   rollected  or  scoured  in   cash  and  uotes  or  credits   without  any  de- 
Jon   for   losses,   dividends,    commissions   or   other   expenses.   $80,409.22. 


JAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 


CIIICDITS. 

tslble   surplus    December   31,    1901. 

il    gross    premium    receipts    

uct   total    net    premiums    

Loading   earned    

rest,   dividends  and    rents    

ftt  and   loss  items 


$2,73:^.960  021. 
l.S-91.900  341. 


i- 


$S3S.793  101. 
11.820  2CI. 

1 


$476,586  78 


842.059  ( 


Int'^rest    earned    - )... i        826.972  84 

■ease  in  market  values ! I         ie.571  74 

^'Hed  mortality  on   lusnrance    I      $999.46f»  001 

uct  expected   mortality  on   reserve I        423.080  001 

I r 

Expected   mortality  on   net  amount   at  risk I :       576.3^0  00 

'pcted  payments   on   annuities I       $39,273  661 

iK't  reserves  expected   to  be  released   by  deatli '         10.2m  001 

I^xpected  net  payments'  on  annuities   

mes  released  on   surrendered   and   lapsed   policies. 
3it  balance   unaccounted   for 


-I 

.!  29.073  C6 

452.ni.'i  88 

.1  ;9.062S.^ 


Total    credits    ' '  $3,202,721  51 
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GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 


DKRITS. 

Kxppnses   Incnrrcu:   Insnmnce   

Expenses   Incurred:    Investment    

Total    inann firemen t    exprnses    

Interest  required  to  be  earned  to  maintain  reserve. 

Death  losses  Incurred   

Deduct  wserves  released  1)y  death  of  Insured 

Actual  net  raorlallty  on  insuranc?  

Annuity  payments  incurred    

Deduct  reserves  released  by  death  of  annuitariti)  .. 


$893,337  25 
212.978  07 


$343,525  00'. 
340,720  00  . 


Actual  net  payments  to  annuitants  

Cosh  values  paid  for  surrendered  and  lapsed  policies... 
Values  applied  to  purchase  paid-up  insurance 


$37,877  91|. 
5.712  00  , 


$146,858  90  . 
82.144  04  . 


Dividends  paid   ro  policy-holders   |      $155.6<J9  021 


1.106,315  2 
616,914  00 


602.^00 


32.165  Jl 


229.002  94 


Total  dividend.^  Incurred  to  policy-holders. 

DiTldends  to  stockholders  

Divisible  surplus  December  31,  1902 


Total  debits 


DIrlsIblo  surplus  December  31,  1901 

Loss  from  loading  

<in\u  from  mortality    

Gain  from  annuities    

Uttlu  from  surrendered  and  lapsed  policies 
flaln  from  surplus  Interest   


Total   realized    

Increase   in    market    values 


Surplus  earned  durlnp  the  year. 
Total 


Distribution  from  surplus: 

Dividends  applied  bv  policy-holders  in  reduction  of  pre- 
miums   

Dividends  applied  by  policy-holders  to  purchase  paid- 
up  additions   

Dividends  paid   sfockhoUIers   


Surplus  applied  during  the  year   

Divisible  surplus  December  31,  1902 


94,279  00). 
».  750  00!. 


164.419  03 
$611.099  32 


Mortality  tftble  or  tables.  American  Kxperlence. 
Interest  rate  or  rates.  4  per  cent,  and  2^^  per  cent. 
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WISCOXSIX  NATIONAL  LIFE  INSURANCE 
COMPANY, 

Mihvmihee,  WisconsuK 


Qcorporated.  October  If),  1902;  commenced  biislnessf,  Sept.  24,  1002. J 

>nt,  FUANK  P.  ZIEGLER.  Vice-President,  P.  W.   KUTIT. 

irv.  iJ.  J.  PAMMKL.  Treasurer,  CHAK.  I.  ZlKtJLKlE. 

Office,  307  (UMtMAMA  BIMG. 

INCOME. 

wear's  prenilums $4,194  SO 

other  sources :  Advanced  by  otticers, 
(H>.O0  :  commissions  returned,  $3.83 ;  mcdl- 
examinatlon  returned,  $3.00;  advanced 
Its,     $r..00     ...., 1.331  83 

Total  income  during  the  year $5,506  13 


DISBURSEMENTS. 

Issions  on  bonuses  to  agents   (less  commis- 

rerelved  on  re- Insurances,  new  politics.  ...  2,277  92 
?s  and     all     other     compensation     (otncers. 

'».00  ;  home  ofllce  employees,  $246.60 721  60 

il  examiners*   fi>es 282  00 

uce  department  fees  and  agents'  licenses..  157  00 

4  87  32 

Using.     $3ri.90 :     printing     and     stationery. 

;.26  :  postage.  $12.40 3.si  r.o 

expenses,     $105.20 ;     for     furniture,     etc., 

>.,^.9 307  79 

tier  Items:  Paid  officers  on  account  money 

anced     100  00 

lone.  relegraniM  and  Incid^nra!  expenses....  62  79 

Total    disbursements 4 ,  477  98 

Balance    $1,028  15 

LEDGER  ASSETS. 

In   company's   office.    $133.21  :    deposited    in 
mnd  Ward  Havings  bank.  Milwaukee,   Wis.. 

0.13 003  34 

s   debit  balances,  secured   . 424  HI 

♦  

Total  net  ledger  assets   $1 ,028  15 

KON'LEDOKK    ASSKTS. 

New   Huslness. 
deferred  premiums  on  policies  outstanding 

ember  31    ..... $1  ,Kr,3  61 

rt  cost  of  collection 1 . 1:^2   17 

Net  amount  of  uncollected  and  deferred  premiums  721  44 

Gross  assets $1,749  59 

16 
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DEDUCT  ASSETS   NOT   ADMITTED. 

Supplies,  printed  matter,  stationery,  furniture,  fixtures, 
safes,   etc. 


Total  admitted  assets 


300  00 


11,449  59 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  stipulated  pre- 
mium policies' in  force  on  the  31st  day  of  December, 
1902,  as  computed  by  the  company  according  to  the 
American  Experience  table  of  mortality,  with  four  per 
cent  interest |473  8S 

Any  other  liability,  viz.:     Borrowed  money  1,200  00 

Liabilities  on  policy  holders'  account |1, 673  8S 

Gross  divisible  surplus  75  71 

Total   11,749  59 


EXHIBIT  OF  POLICIES. 


Policies  or  certificates  written  or  In- 
creased during  tlie  calendar  year 

Deduct  decreased  or  ceased  to  be  In 
force  during  the  year  


Total     policies    or    certificates    In 
force  last  Dec.  31  (end  of  yr.).. 


Total  Business 
of  tlie  Year. 


Stipalated 
Premium  Plan. 


No. 


472 
16 


Amount 


$503,200 
20.500 


4561 


$482,700 


Business  in  Wuicnn- 
sin  During  the  Year. 


Stipulated 
Premium  Flan. 


No. 


Amount. 


472 
16 


466 


^06.200 
20,500 


$482,700 


EXHIBIT  OF  POLICIES— ConUnued. 


Clas.siflcation. 


Whole  Life 
Policiep.    (Stipu- 
lated Premium.) 


No. 


Amount. 


Endowment 
Policies. 


No.        Amount. 


New  policies  Issued   i| 

Totals    II 

|l= 


4661 

4661 


$498,800 


-ff- 
$498.80011 


Deduct  cpajjod: 
Hv  not  being  taken    .. 

Tot.^1   terminated    . 

I 

Outstanding  end  of  yr. 


16! 


$20.50011 


161 


$20.50011. 


4501        $478,30011 

I 


ToUl  Nos.  and 
Amounts^. 


$4.400ii 


$4.40011 


$4,40011 


No. 


472 


472 


16 


16 


456 


Amount. 


$603,200 


$508.300 
$20,500 


$20,500 


$4S2.700 
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MISCELLANEOUS  QUESTIONS. 

Has  the  company  made  the  deposit  with  the  treabiirer  of  Its  home  state,  re- 
^"Jred  by  the  provisions  of  Sec.  2,  ch.  270,  laws  of  1899,  of  Wisconsin  ?     No. 

Does  the  company  provide  for  the  payment  of  surrender  values  in  cash,  paid 
op  or  extended  Insurance?  Yes.  Is  the  amount  of  reserve  computed  and  to  be 
set  apart  for  such  values  plainly  stated  In  the  policies  issued?  Yes.  Is  the  ex- 
pense element  of  the  premium  a  fixed  amount  and  stated  in  the  policies  issued? 
Fixed.     Not  stated. 

Does  the  company  keep  individual  accounts  with  its  policy  holders,  not  Insured 
on  the  stipulated  premium  plan  ?     Yes. 

•  What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  is- 
sued on  any  one  life?     Maximum,  $5,000.00,  minimum,  $100.00. 

Is  any  part  of  the  mortuary  or  reserve  funds,  assessments  or  premiums,  used 

w?®  purpose  of  paying  any  exoenses?    No. 

What  was  the  expected  mortality  during  the  past  year,  on  mean  amount  of 
insurance  in  force,  according  to  the  actuaries  table  of  mortality?     None. 

Are  the  officers  and  directors  elected  by  the  members  ?  Yes.  Are  notices  of 
election  sent  to  members?  Yes.  When  and  how?  Two  weeks  prior  to  election 
by  mall.     Are  proxies  contained  In  applications?     No. 

•  ^^  there  any  members  or  persons  having  any  proprietary  or  preferred  Interest 
in  the  company ;  or  receiving  any  part  of  the  expense  fund  as  consideration  for 
money  advanced  or  for  guarantee  of  payment  of  expenses?     No. 

^i!  ?®Hi^**  examination  required  before  issuing  a  policy  or  certificate  to  appli- 
™"J*v  "!i.  ^^1  PoHcies  or  certificates  Issued,  or  assignment  allowed,  to  per- 
sons other  than  the  families,  heirs,  relatives  and  dependents,  or  actual  creditors 
or  the  member?     No. 

if«^??J^^15?°^P^°?  P^l^  5"»*J^  ^***^  <^^»*™8  ^^  ^»"'  ^^^  bas  it  the  ability  to  pay 
its  outstanding  claims  in  full  ?     Yes.  </       ^  </ 
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J3TNA  IK'DEMNITY  COMPAXY, 

llariford,  Connecticut, 

[Incorporated,  March  15,  1897;   commenced  business,   May,  1897.1 


President,  CHAS.  N.  LINDLET. 
Secretary,  E.  S.  PEGRAM. 
Home;  Office,  6oO  MAIN  «T. 


Vice-President,  J  AS.  M.  THOMAS. 
2d  Vice  President,  W.  E.  KEYES. 


Attorney  for  service  of  process  In  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,   1808. 


CAPITAL.    STOCK. 

Amount  of  capital  stock  author- 
ized, $1,000,000 ;  subscribed 
for, $500,000  00 

Amount    of    capital    paid    up    In 

cash 500,000  00 

Amount  of   net   ledger  assets,   December  31st   of 

previous  j^ear $336,002  fH 

Increase  of  capital  during  1902. 250.000  00 

Extended  at   $586,002  91 


INCOME. 


Fidelity 

and 
surety. 


Plate 
fflass. 


Gross  promlunis  unpaid  Dec.  31,  last  year 
paid 

Gross  premiums  written  and  renewed  dur- 
ing year  


Total 

Deduct  ^rosa  premiums  now   in  course  of 
collection    ^. . . . 

Entire  premiums  collected  during-  the 

year    

Deduct     reinsurance,     abatement,     rebate 
and  return  premiums 


Net   cash   actually   received   for    pre- 
miums  


$11,593  53 

180,691  83j 

$192*285  36 

22.868  97 


$9.849  37 
58.072 


$67,922  25 
13.122  28 


$169,416  391    $54,800  01 
20.292  21         2.194  73 


I  I 

$149,124  18|    $52,605  34. 

$11,890  00 
838  08 


Interest  on  bonds  and  dividends  on  stocks 

Interest  upon  otner  debts  due  the  company  and  on 
deposits  in  bank   

Total   interest    

Income  from  all  other  sources,  viz.:     Ten  per  cent  pre- 
miums on  Increased  capital  stock   


$201,729  52 

12,728  08 
25,000  00 


Total  Income  during  the  year $239,457  ^0 

Sum    $825,460  51 
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DISBURSEMENTS. 


Fidelity 

and 
burety. 


Gross  amount   paid   for   claims   exceptlngi 
weekly   inUemully    


Total  

Deduct  re-iusuranccs,  sahngcs  and  recov 
eries  on  losses  previously  paid 


Net    paid    policy-holdors.... 15^,159  231    $18,038  47 


$36,606  77 


$36,605  77 
7.446  54 


Plate 
gjass. 


$18,305  88 


$18,305  88 
267  41 


Commissions  or  brokerage  to  agents',  less  received 
on  re-insurance    

Salaries,  traveling  and  all  expenses  of  agents,  and 
agencies  not  on  commission  account 

Salaries  and  all  other  compensation  of  officers, 
$7,891.67  ;  and  home  office  employes,  $7,550.97. 

Taxes  on  premiums.  $2,305.08 ;  insurance  depart- 
ment fees  and  agents'  licenses,  $3,748.21 ;  mu- 
nicipal licenses,  $578.19 

Rent 

Legal  expenses 

Furniture  and  fixtures.  $2,085.80 ;  advertising, 
$1,059.11;  printing  and  stationery,  $4,854.33.. 

All  other  items:  Home  office  sundries,  $2,790.29; 
postage,  $421.91;  travel.  $721.13;  tax  on  cap- 
83.07 


Itai   stock,  :^2,1 87.50  ;   Internal  revenue,   $63.( 


Total  miscellaneous  expenses 


Total    disbursemen/ts 
Balance    .    ... . 


7.183  90 


147,197  70 


$46,962  61 
52,494  11, 
15,442  b-. 


6,631  48 

8,085  88 

14,207  89 

7,999  24 


159,007  75 
$206,205-45 
$619,255  06 


LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  Interest, 
$285,736.75)    and   stocks,    $33,335 $319,071  75 

Cash  deposited   in  banks    299,704  62 

Hartford— II.   S.   Bank $14,498  97 

Conn.  Trust   Co.,   Hartford 3,151  18 

Hartford  Trust  Co.,  Hartford 12,436  00 

Security  Co..  Hartford 12,300  00 

Tth  Nat..   New  York 191,521  04 

Merchants  National,   New    lork..  3,584  58 

Empire   State  Trust   Co..    N.   Y. .  40.362  85 

McVicker  Uealty  Trust  Co.,   N.  Y  1,000  00 

Chicago,   i^ederal  Trust  Co 20,000  00 

Chicago.   F.   N.   Hayden.   Mgr 500  00 

Philadelphia,  G.  D.  Weaver,  Mgr.  100  00 

San  Fran..  W.  A.   Pownlng,  Co..  250  00 

All   other  Items :     Non-resident  stockholder's  tax 

account    478  69 

Total  net  ledger  assets  $619 ,  255  06 


i 


NON-LEDGER   ASSETS. 


Interesft    due,    $2,257.50    and    accrued,    $1,737.13 

on  bonds  and  stocks $3,994  63 

Interest  accrued  on  other  assets 282  25 

Total  outstanding  interest   


4,276  88 
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Market  value  of  bonds  and  stocks  over  book  value. 
Gro8»  premiiiiDs  fn  course  of  collection,   to- wit : 


Not 

over 

three 

month? 

due. 


riilelity   mul   wuroty 
ririto    j^I.isrt    


Total 


Uopfli  I 
commis- 
sions 
thereuD. 


Net 
prem- 


More 
thna 
thre6 
months 
due. 


$16,022  or.  $3.2!M  II  $12,817  f4  $6. 5^46  92 
11.767  76;  3,530  32t  8. 237  44)  1.354  r»2| 


$27,789  81 1  $6.73 1  73^21.055  C»8[  $8,201  44] 


Total  net  not  over  three  months  due. 
Total  admitted  assets    


7.054  07 


21,055  08 


$651,641  09 


^ 


NON-LEDGER   LIABILITIES. 


[n   princes.'; 

<»f  Hdjust- 

meiit. 


FUU'lIty  .inU  surety 
rialo  k1-»!*«   


Known  or 

estimated 

J  nvo'  not 

filed. 


$7,322  15     $10.0(iO  00 

906  091 


Net  .-iniounts  of  nnpaltl  clniin  ac4-i>nnt       $S.22S  24     $10.0CO  00| 

Aggregate  of  unpaid  claims  and  expenses 

Gross  prcmliims  on  all  unexpired  risks  running 
one  year  or  less  from  date  of  policy  : 

Fidelity  and  surety  premiums.  $t04,4;VJ.71  ;  un- 
earned portion   (50  per  com  ) ^82,216  85 

Plate  (ilnsH  premiums,  $r»6,;i8,S.8« :  unearned  por- 
.tion   (50  per  cent.) 28.11)4  43 


Total  one  year  or  less  

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued    .*. 

All  other  liabilities,  viz.:     Premiums  paid  in  advance.. 


Total  amount  of  all  liabilities 


.Toint  stock  capital   actually  paid  up  In   cash. 
Surplus  beyond  capital   and  other   liabilities.. 


If 500,000  00 
20,817  48 


$18,228  24 


110,410  78 

1,373  99 
810  60 

$130,823  61 


520,^17  48 


Total $651,641  09 


Digitized  by  VjOOQIC 


AETNA    l^iDEAlNITV    CO. 


249 


RISKS    AND   PREMIUMS. 


FIDELITY. 


In  fon-e  rHHTiiilMT  31.   iHvrcdiny:  yonr 

WrUton  or  renewed  duriug  the  year 

Tutal 

Deduct  expiration  and  caacellatlons    .  . . .  . 


Net  in  force,   DecGmber  .'U,   llt02 


Anion  nt 
;n  rifik. 
,...$12,872,325  0) 
Ui, 446, 200  00 


.  ..$20,:n8,525  00 
.  .      in,5t)0,675  00 

. .  .$iH,7r)7,8no  on 


rremiuma 
thereon. 

StjCti-iS  27 
77.030  80 

:f;  14^,^08  07 
74,358  02 

$IJ0.340  05 


SUHKTY. 

Amount  rremiiims 

at  risli.  thereon. 

In  force  Deceniber  31,   preceding  year .^12.r)17,4*i8  oO  $.-)0.801   10 

Written  or  renewed  during  the  year 23,797.1t}(i  53  103,052  03 

Total :p3(l.314.(i34  53  $154,453   19 

Deduct  expirations  and   cancellations    15,(»24,771  83  59,300  53 

Net  In  force  December  31.   1002 $21^289, 862  70  $05.(m2  60 


rr.A'i'i-:  r;LAS8. 

Amonut 
Mt   risli. 

In  force  Decemlier  31.  preceding  year Jpl,S32,105  08 

Written  or  renewed  during  the  year 2,130,230  03 


Total    .1^3,062.336  01 

lH?d»ct  expirations  and  cancellations -    1,'.)37.387  5S 


Net  in  force  Decemlier  31,  1002 


?2. 024, 948  43 


rremiiims 

thereon. 

$50,058  32 

58.072  98 

$109,031   30 
52,642  44 

$56,388  86 


GENERAL  INTERROGATORIES. 

Losses  icciirre<i  d^iring  the  year    $45,022  86 

Total  amount  of  the  company's  .stock  owned  by  the  directors,   at 

par   value 226,600  00 

Were  the  company's  booksf  closed  on  tlie  'Mat  day  of  December  for 

the  purpose  of  this  statement  V    *..  .  Yes. 

Does  any  offlcer.  director  or  corpora ti*»n  recpivp  any  commission 

or  roynfty  on  the  business  done  by  thl.s  company? No. 


BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


Risks 
written. 

Premiums 
received. 

Losses 
paid. 

Losses 

incurred. 

Amount  at 
risk  0  .d  of 

year 

Fidt'litv    

$4.StKl  00 
797, Hs4  lit 

$97  75 

.•1  140  17 

$4  81}0  00 

SiircTv    

797  984  19 

I'iatc   irlnss    I 

53.669  20|        1,197  33 

$259  65 

$275  65 

53.669  20 

.  Ajifirregatc   .1 

1 

$856,453  d^l      $4,435  25 

1                       1 

$235  65 

$275  01 

1 

$^56.433  3 
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AMEBIC  AX  BONDING  COMPANY, 

Baltimore,  Maryland. 

[Incorporated  April  6,  1894  ;  commenced  business  January  16,  1893.) 


President,  JAMES  BOND.  Ist  Vice  President,  CHAS.  A.  WEBB. 

Secretary,  SAMUEL  H.  SHRIVER.  2d  Vice  President,  ERNEST  HOEX.  JR. 

Home  Office,  EQUITABLE  BLDG. 

Attorney  for  service  of  process  in  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,  October  15,  189T. 


CAPITAL   STOCK. 

Amount  of  capital  stoclc  authorized $4,000,000  00 

Amount  of  capital  stoclc  subscribed  for 1,000.000  00 

Amount  of  capital  paid  up  in  cash 1.000,000  00 

Amount  of  net  ledger  assets,  December  31st  of  previous 
year  11,538,524  41 


INCOME. 

Fidelity 
and  surety. 
Gross  premiums  unpaid   December  31,   last  year 

paid    $94,769  86 

Gross  premiums  written  and  renewed  during  the 

year    666.190  98 

Total    $760,060  84 

Deduct  gross  premiums  now  In  course  of  collec- 
tion      105.689  64 

Entire  premiums  collected  during  the  year       $655,271  20 
Deduct  reinsurance,  abatement,  rebate  and  return 

premiums    . 76,083  57 

Net  cash  actually  received  for  premiums $579,187  68 

Interest  on  loans  on  mortgages  on  real  estate...  $6,284  17 

Interest  on  collateral   loans    11 .413  58 

Interest  on  bonds  and  dividends  on  stocks 55,217  82 

Total    Interest 72,915  67 

Profit  on  sale  or  maturity  of  ledger  assets  during 

the  year  over  book  values   $6,019  16 

Income    from    all    other    sources,    viz. :     Income 

from  real  estate    560  58 

6,579  74 

Total  Income  during  the  year $658,682  94 

Sum    $2,197,207  83 
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DISBURSEMENTS. 

Fidelity 
and  surety. 
Gross   amount   paid  for  claims   excepting  weekly 

Indemnity    $179,891  55 

Deduct   re- insurances,  salvages  and  recoverleB  on 

losses    previously   paid    25,487  98 

Net  paid   policy-holders $154,403  57 

Stockholders  for  interest  or  dividends $80,000  00 

Commissions  on  brokerage  to  agents,  less  received 
on    re-insurance    • 120,698  71 

Salaries,  traveling  and  all  expenses  of  agents, 
and  agencies  not  on  commission  account   46,605  56 

Inspections.  $0,768.87:   traveling  exp.,  $2,036.43.  8,805  30 

Salaries    and    all    othpr   compensation   of   officers 

and  home  office  employes   .  .  .' 58,188  07 

Taxes  on  premiums.  $10,132.95:  taxes- on  prop- 
erty, $11.729..:s4 :  Insurance  department  fees 
and  agents'  licenses,  $9,017.76;  municipal  li- 
censes, $1,284.83:  internal  rev.  stamps,  $8.93..  32.173  81 

Rent   .• 8,457  50 

Legal    expenses,    $13,823.28 :    real    estate   reoalrs 

and  expenses  (other  than  taxes),  $41.68 13,864  96 

Furniture    and    fixtures,    $4.593.91 ;    advertising, 

$19,802.58  :  printing  and  stationery,  $13,561.10  37,957  59 

Losses  era  ledger  assets  actually  sold  or  matured, 

under  book  value.  $1,774.75  :  interest,  $4,938.08  6,712  83 

Al!  other  items,  viz.  :  Det.  and  Arrest.,  $13.05  : 
insurance,  $4,07 :  telephone  and  telegraph, 
»5,S60.61 ;  postage,  $9,553.34 :  and  expenses, 
$1.031.46 :  dev.  exp..  $12.791.44 ;  gen.  exp., 
$4,390.12;  express,  $1,043,40;  exchange. 
$704.36    34,791  85 

Total  miscellaneous  expenses   448,256  18 

Total   disbursements    .' $602,659  75 

Balance    $1,594,547  60 


LEDGER  ASSETS. 

Book   value  of  real   estate  unincumbered   and   In- 
cumbered       $69,569  26 

Mortgage    loans    on    real    estate,    first    liens    and 

other  than   first   Hens   46,461  19 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collaterals     189,275  61 

Book    value    of    bonds,    excluding    Interest,    and 

stocks    1,443,246  41 

Cash  deposited  in  banks  : 

Merchants   National  Bank    $109,608  88 

Atlas  National  Bank  of  Cincin- 
nati.  Ohio    4,147  68 

First  National  Bank  of  Denver, 

Colorado    2.3.'>4  .'>4 

Nat.  Bank  of  Commerce.  N.   Y.       ,    1<>.?42  8S  i 


Maryland  Trust  Co 20  000  00 


146.9.53  98 


! 


All  other  Items,  viz.  :     Accounts  received  secured  155.363  18 

Total    $2,050,869  63 

Deduct   borrowed    honey.    $100,000.00;    all    other, 

$3ri6.322.03     .     . 456,322  03 

Total  net  ledger  assets  $1 ,  594 ,  547  60 
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.       NON-LEfXiEU    ASSETS. 

Interest   due.  $720.05,   and   accrued,   |t343.93.   on 

mortgaRCH    $1 ,0<i4  88 

Interest  acenied  on   bonds  and  stocks 10,t53*»  *?3 

Interest  accrued  on  collateral  loans 2.626  8t> 

Interest  due,  $1,373.33.  and  accrued,  $150.00,  on 

other   assets 1,523  33 


Total  outstanding  interest 

Furniture  and  fixtures   

Market  value  of  bonds  and  stocks  over  book  value.. 

Ciross  premiums  in  course  of  collection,  to- wit  : 


15,851  70 

1  00 

3,379  59 


Not 
over  three 

months 
due. 


Unpaid 
commio- 

siou 
thoreou. 


Npt 
premiums. 


Fldelit.v   anil    surety $im.446  fir    $1??. 918  29'    $S5.52S  ffi; 

Total  net  not  over  three  months  due 


85,528  35 


Gross  assets $1,699,308  24 


UEUrCT    ASSETS    NOT    ADMITTED. 

Supplies,  printed  matter  and  stationery   


1  00 


Total  admitted  assets   $1,699,307  24 


NON-LEDGER  LIABILITIES. 

Fidelity  and  surety  claims  in  process  of  adjustment. . . . 

Gross  premiums  on  all  unexpired  risks  running  one 
year  or  less  from  date  of  policy,  fidelity  and  surety 
premiums,  $589,777.52;   unearned  portion,  50  per  cent. 

For    re-insurance    


$70,885  70 


294.888  76 
1.083  20 


Total  amount  of  all  liabilities $366,857  66 

.loinr  stock  cftp»t»l  actually  paid  uii  iu  cash $1,0(M1,(»(>0  00 

Suri)lus  lieyond  capital   and  otner  liabilities 332,450  58 

1.332,450  58 
Total $1,699,308  24 


RISKS    AND   PREMIUMS. 

srUKTY, 

.\  mount 
at  risk. 

In  force  December  31.  preceding  year $121  .a!t2,7r»2  00 

Written  or  renewed  during  the  year 3 58,307. IIH  41 

Total 

Deduct    expirations    and   cancellations.... 


Ttalnnic    

Deduct   re-insured  iwllclc 


$280.200. 8S!t   31 
135,S8t,88.*»   30 

$144,417,005  92 


Net   In   forne  D-cemher  31.    1002 $144.4v.n05  92 


PrenJlnms 
thereon. 
$520,758  a« 
666.  IIW  9.** 

$1.10->.0-tJ»  Sfi 
502.47:1  72 

$Gn3.47j>U 


13, as  62 


$5«0.777  52 
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GENERAL,  INTERROGATORIES. 

Lossfs  iucHiTod  during  the  year    ^l.'>4,403  57 

Tot  id  amount  of  tliH  company's  stock  owmU  by  the  directors  at 

par    value 202 

Total  amount  loaned  to  officers  and  directors.  . H2 

Loaned  to  stoclcholdprs.   not   officers ....  . (17 

Amounts  deposited  hi  various  staten  and  countries,  wliicli,  under 
the  laws  tiiereof.  Is  Iield  exclusively  for  the  protection  of  the 
policy-holders  of  such  .states  and  countries: 

Ktate  of   Virginia    . 2."> 

State  of  Ohio 3r» 

i^tntf'  of  Alabama 50 

Were  the  company's  books  closed  on  the  31st  day  of  December  for 

the  purpose  of  this  statement  ? 

Does  any  officer,  director  or  corporation  receive  any  commission 
or  royalty  on  the  business  done  by  this  company? 


oOO  00 
2r>5  18 
50(t  00 


(.)0(J   00 
000    00 

000  00 


Yes. 


No. 


BUSINESS  IN  WISCONSIN   DURING  THE  YEAR. 


Ri.sk8 
written. 

Premiums 
received. 

Losses 
paid. 

Losses 
incuried. 

Amouut  at 

risk,  orid  of 

>ear. 

Surety    

$1,520,317  52 

1                 !                 ! 

$5,981  131          $310  00 1          $460  00 1  $1. 351*. 441  52 

1                  1                  !     . 
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AMERICAX  SUKETY  CO]\lPANY  OF  NEW  YORK, 


New  York,  N.  Y. 


[Incorporated  April  14,  1S84  ;  commenced  business  April  15,  1884.] 


President,  H.  D.  LYMAN. 
Comptroller.  F   W.  LAFRENTZ, 
Secretary.  H.  B.  ZEVELY. 


Vice  Presidents, 
WALTER  S.  JOHNSTON. 
D.  B.  SICKELS. 


IIomeOffice,100  BROADWAY. 

Attorney  for  service  of  process  In  Wisconsin.  Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,  November  1,  1884. 


CAPITAL    STOCK. 
Amoant  oT  capital  paid  up  In  cash $2,500,000  00 

Amount  of  net  ledger  assets,  December  31st,  of  previous 

year |5, 037. 607  46 


INCOME. 


Gross  premiums  unpaid  Dec.  31st  last 
year  paid  

Gross  premiums  written  and  renewed  dur- 
ing year 


Total    

Deduct  gross  premiums  now  In  course  of 
collection   


Entire  premiums  collected  during  tlie 

year   .' 

Deduct     re-'usuranco.     abatement,     rebate 
and  return  premiums 


Net   fash   nctunlly   received    for 
mlums    


pre- 


Fidelity. 


$29,245  14 
696.003  87 


$725,249  01 
68,166  21 


$K7.082  80 
75.143  08 


$581,939  72 


Surety. 


$160,011  13 
686,472  43 


$846,483  5wt 
188,896  38 


$687,587  18 
145.920  2l! 


$511,666  9"! 


$1,093,606  69 


Rents      from      company's       property,       inrhidlnp 

$30,000.00  for  company's  use  of  own  building  $245,377  13 

Interest  on  loans  on  mortgages  of  real  estate.  .  .  .  20(1  25 

Interest  on  collateral  loans 3.8T8  20 

Interest  on  bonds  and  dividends  on  stoclca 61,825  00 

Interest  upon  othpr  debts  due  the  company  and 

on  deposits  in  bank 5,610  17 

Total   interest   7:^7777777^7      316.891  75 

TAtal  income  during  the  year |1. 410, 498  44 

Sum 16.448,105  W 
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DISBURSEMENTS. 


Fidelity. 

Surety, 

Grojis    amount    pa  hi    for    claims    excepting 
weekly  indemnity 

$193,844  SS   $303,800  19 

Totiil 

Deduct    re-insuranre.    salvages   and    recov- 
eries, on  losses  previously  paid 

$193,844  88    $303,800  19 

82,608  74     149.506  5.S 

r 

Net   paid   polley-hoUlers    

$111,236  141  $154,293  61 

Stockholders  for  interest  or  dividends 

Cost  of  adjustment  and  legal  expenses  In  settle- 
ment of  claims   

Commissions  or  brokerage  to  agents,  less  received 
on   re-insurance 

Salaries,  traveling  and  all  expenses  of  agents  and 
agencies  not  on  commission  account    ......... 

Inspections    

Salaries  and  all  other  compensation  of  officers, 
$.34,100.00;  home  offlce  employes.  $161,822,64.  . 

Taxes  on  premiums,  $14,170.04  :  taxe«  on  invest- 
ments, $19.00 :  Insurance  department  fees, 
$1,795.08:  agents'  licenses.  ?1.4G2.17  :  munici- 
pal licenses.  $1,382.67  :  legal  expenses, 
§2.067.76 :  internal  revenue,  $1,494.55  ;  agents* 
taxes,    $1,031.24 

Furniture  and  fixtures,  $5.983.55 :  advertising. 
$5,312.60:   printing  and  stationery.    $18,304.46 

Rent  (including  $.30,000.00)  for  company's  use  of 
own    building)     

All    other    items    


Total  management  expenses   

Taxes  on  real  estate.  $75,122.26  ;  real  estate  re- 
pairs and  expenses  (other  than  taxes), 
$84,071.28    

Losses  on  ledger  assets  actually  sold  or  matured, 
under  book  value ;  real  estate,  $7,350.00 ;  secu- 
rities.   $86.09 

Interest    


$14,537  28 

58,338  30 

221,253  04 
2,784  53 

195,922  64 


23,422  51 

29,660  61 

30,000  00 
42.732  55 


$159,193  54 


7.436  09 

1,950  90 


$265,529  75 
200,000  00 


618,651  40 


Total  miscellaneous  expenses 


168,589  53 


Total   disbursements    $1,252,770  74 

Balance    $5,195,335.16 


LEDGER  ASSETS. 

Book    value  of  real   estate   unincumbered $3,013,217  16 

Mortgage  loans  on  real  estate,  first  Hens 2,500  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collaterals 128,154  62 

Book      value      of      bonds      (excluding      interest, 

$820.92.5.35):   and   stocks.   $799,343.75    1,620,269  10 

Cash  In  company's  office,  $1,514.27:   deposited  in 

banks.    $4.5.%,109.83    4*56,624  10 

National  Exchange  Bank.  Albany, 

N.  Y $300  00 

National    Commercial    Bank,    Al- 
bany.  N.   Y 4  96 

Atlanta   National  Bank.   Atlanta, 

Oa 402  51 

Drnvprs     and     Mechanics     B.nnk. 

Baltimore,    Md 254  66 

Eliot      National      Bank.      Boston, 

Maps 4   20 

National     Bank    of     Kedemptlon, 

Boston,    Mass?    3,000  00 


I 
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National  Webster  Bank,  Boston, 
Mass 

Franklin  Trust  Co..  Brooklyn, 
N.  Y 

Nassau  National  Bank,  Brooklyn, 
N.  Y 

Columbia  National  Bank.  Buffalo, 
N.    Y.     ., 

Third  National  Bank,  Buffalo, 
N.   Y 

Fidelity  Trust  Company.  Buffalo, 
N.  Y 

The  Northern  Trust  Company, 
Chicago.   Ill 

Illinois  Trust  and  Savings  Bank, 
Chloajfo.   Ill 

Commereial  National  Bank,  Chi- 
cago.  Ill 

Union  Truat  Company.  Chicago. 
Ill 

National  Bank  of  North  America, 
Chicago.   HI 

Fort  Dearborn  National  Bank. 
Chicago.  Jll 

Merchants  National  Bank.  Cin- 
cinnati,  (^hio    

Oernifln  National  Bank.  Cincin- 
nati. Ohio   

Bank  of  Commerce,  Cleveland, 
Ohio    

Park  National  Bank,  Cleveland. 
Ohio 

Co.'umbus  Savings  and  Trust 
Company.  (^>lumbus.  Ohio   .... 

navden-Clinton  National  Bank. 
Columbus.  Ohio 

National  Exchange  Bank.  Dallas, 
Texas    

Denver  National  Bank.  Denver. 
Col 

Colorado  National  ISunk,  Denver. 
Col 

Citizens'  National  Bank.  Des 
Moines.  Ta 

State  Savings  Bank,  Detroit, 
Mich 

I'd  inn  National  Bank.  Detroit, 
Mich 

American  National  Bank,  Indian- 
apolis.  Ind 

Merrbnnts  National  Bank.  Indian- 
apolis.   Ind 

New  England  National  Bank. 
Kansas  City.   Mo 

National  Bank  of  Commerce, 
Kansas  Citv.   Mo 

First  National  Bank,  Kansas  (Mty, 
Mo 

Columbia  Finance  and  Trust 
Comoany.   Louisville.   Ky 

Memnhls  Trust  (^ompany.  Mem- 
phis.   Tenn 

Banfo  dc  I^ndres  y  Mexico, 
City  of  Mexico.   Mex 

Banco  Internaclonale  Hinoteca- 
rio  de  Mexico,  City  of  Mexico, 
Mexico    

Banco  de  Central  Mexicano,  City 
of  Mevlco.  M*»x 

Cnltcfl  States  Banking  Company, 
Citv  of  Mexico.   Mex 

Marshall  &  Tlsley,  Bankers.  Mil- 
waukee.  Wis 

Marine  National  Bank.  Milwau- 
kee.   Wis 

Northwestern  National  Bank. 
Minneapoli.s,  ^liun 

Nlcollot  National  Bank,  Minne- 
apolis. Minn 

Ilochelaga   Bank,    Montreal.    Can. 


2 

80 

2 

03 

600 

00 

500 

00 

104 

74 

.3 

63 

11.23.'» 

54 

]4.5t>."i 

K4 

3.000 

00 

3,000 

00 

4.031 

83 

1.000 

00 
72 

200 

00 

504 

04 

1.276 

29 

100 

00 

4 

40 

2 

99 

1 

92 

250 

00 

404 

83 

4 

54 

300 

00 

2,095 

98 

1.083 

02 

3 

95 

500 

00 

4 

20 

201 

41 

101 

12 

84.202 

64 

4.000 

00 

22,313 

33 

2.531 

07 

200 

00 

273 

55 

4 

48 

200 

200 

00 
00 
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Thp      Molsons     Bank,      Montreal, 

*  '«n - 20,000  00 

Ivsspx      County     National     Bank. 

Newark.   N.   J 701   50 

Whitney       National     liank.     New- 
Orleans.   Lfl 3   54 

.National    New  Haven  Bank,   Now 

Haven.   Conn.    2   GO 

National   Bank  of  North  America, 

New  York,  .%'.   Y 28,742  80 

The  Morton  Trust  Company,  New 

York,    N.    Y * lOG.lO.H   11 

Onrral       National      Bank,      New 

York.   N.  Y.    . 4 ,250  SO 

Western       National      Bank,      New 

York.    X.    Y 10,248   77 

National  Bank  of  Commerce.  New 

York,    N.    Y 10.500  2,1 

The    Leather    Manufrs.    National 

Bank.    New  York.  N.   Y 21,8G2  81> 

National    Park    Bank.   New    York, 

,    ^'-    Y 21,350  70 

van  Norden  Trust  Company.  New 

York.    N.    Y 5.000  00 

National      Bank     of     the     United 

States.  New  York,  N,  Y 25,528  40 

Com    ExchanKe  Bank.  New   York. 

^'-    Y 11.817  37 

Consolidated  National  Bank.  New 

York,     N.    Y 5,000  00 

Omaha     National    Bank,     Omaha. 

Neb .T  00 

Commercial  National  Bank,  Oma- 
ha.   Neb 100  00 

Bank  of  North  America.  I'hilaOpl- 

phia.    Pa 2,000  00 

Girard    National    Bank.    I'hiladel- 

phia.   Pa 2,000  00 

Fourth      Street     National     Bank. 

Philadelphia.    Pa 1  B7 

Citizens     National     Bonk,     Pitts- 
burg.   Pa , i.80  02 

T.    Mellon    &    Son*    Bank.    IMtts- 

burg.    Pa 1 .000  00 

Union    Savings    Bank,    Pittsbunr. 

^  I'a .^r. 

Commerrial   National   Bank.   Poi-t- 

iand.  Ore lOO  oo 

First    National    Bank.    Ulchmond. 

_  Va 1.215  13 

Traders    National    Bank.    Roches- 
ter.   N.    Y.     . aso  45 

Third   National   Bank.    St.    Louis. 

Mo 1    01 

American     Exchange     BanTc.     St. 

Ix»ul.<9-    Mo 2  58 

MerrhantH  Laclede  National  Bank. 

St.    Louis.    Mo 1 ,500  00 

Second   National   Bank,   St.   Paul. 

^  Minn :j  .-,0 

Scandinavian-American  Bank,  St. 

Paul.    Minn GOO  00 

Commercial    National    Bank.  Salt 

Lake  City.   Utah    5,T   10 

First   National    Banit.    San    Fran- 
cisco. Cal 01 

Anclo-Calffnrnlan       Bank,       San 

Francisco.    Cal. 1.000  00 

Alamo    .National    Bank.    San    An- 

tonlo.   Tex 100  00 

Pueet  Sound  National  Bank,  Seat- 

tl?.    Wash 20O  00 

Spr^ncrflerd     Nat.     Bank,     Spring- 
field. Mass 0   78 

Robert      Cere      Bank,      Svracuse, 

^  ^'-    Y     100  00 

First    National    Bank,    Syracuse. 
■       N.  Y^ 25 

Mp'-chants  National  Bank.  Toledo. 

Ohio    205   14 

17 
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(^anadian     Bank     of     Commerce, 

Toronto,    Ont 28 

Imperial  Bank  of  Canada,  To- 
ronto. Ont 150  00 

National  Safe  Deposit,  Savings 
and  Trust  Co.,  Washington, 
I>.  C 500  8« 


$455.1  Off  8a 


Total $5,220,764  98 

Deduct    agents'    credit   balances.    $11,1)07.07;    all 

other.    $13.432.75 25.429  82 

Total  net  ledger  assets    $5, 195,335  16 


NON-LEDOER    ASSETS. 

Interest  due  on  bonds  and  stocks 5,748  75 

Rents  due,   $7,070.76   and    accrued.    $8,458.34   on 

company's  property  or  lease 16,429  10 


Total  outstanding  interest   

Market  value  of  bonds  and  stocks  over  book  value. 
Gross  premiums  in  course  of  collection,  to-wit : 


Fld.'Iity 
Surety    . 


Not 

over  three 

months 

dne. 


Unpaid 
com  mis- 

pions 
thereon. 


$61,478  941 
80.356  021 


2.113  06 


Not 
premiums 


More 

than  three 

months 

due. 


$2,935  50     $58,543  44'      $6.©^  27l 


78.242  961    108.540  36| 


22,177  85 
169.428  53 


I  $141. 8r4  96|      $5,048  r6|  $1?6.786  40| | 

Total  net  not  over  three  months  due 136,786  40 

Total  admitted  assets   $5,523,727  94 


NON-LEDGER  LIABILITIES. 


In    proc«»«p 

cif  ad- 
justment. 


Fidelity    I  $111,074  00 

Surety    $137.900  00 


Known  or 

pstlmated 

proofs   not 

filed. 


Total  ffro.^s  am't  of  clalm.s..!  $111,074  COl  $137.900  00 


Resisted 

bvcom 

oany  on  its 

own  «c- 
oonnt   and 
on  account 

of  iut 

clients, 'not 

outlawed) 


$22.238  51 
85.349  88 


$107,588  39 


Not     amounts     of     unpaid'  I 

claim    account    1  $111,074  00|  $137,900  00  $107,588  39 

Aggregate  of  uni)aid  claims  and  expenses 

Gross  premiums  upon  all  unex- 
pired risks,  running  one  year 
or  less  from  date  of  policy  : 

Fidelity    premiums.    $.'i90.224  52  : 

unearned  portion   (.'.()  per  cent)        $208,112  20 

Surety     premluniR.     $.'00,200.48: 

unearned  portion  (.'lO  per  cent.)  283,149  74 


Total  one  year  or  less $581 ,202  00 


1356 
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Gross  premiums  iii>on  «J1  unex- 
pired risks,  runnhig  more  than 
one  year  from  diUe  of  policy: 

Surety    premiums.    $154,808.01;     unearned    pre- 
mium,  pro   rata 86.380  27 

Total  unearned  premiums,  as  computed  above 667,651  27 

Total  amount  of  all  liabilities |1,024,213  66 

Joint-stock  capital  artually  paid  up   In   casli f2, 500, 000  00 

Surplus  beyond  capital  and  other  linbilltles 1,009,514  28 

4,499,514  2S 

Total $5,523,727  94 


RISKS    AND    PREMIUMS. 

FIDKLITY. 

Amount 
at  risk. 

In  force  Decemi)er  31.  preceding  year $117,128,418  00 

Written  or  I'enewed  during  the  year . .    1 06.845, 4 00  00 

Total    .    $283,073,017  00 

Deduct   expirations  and   cancellations 140,464,844  00 

Net  in  force  December  31.  1002 $134,500,073  00 


Premiums 
thereon. 
$508,666   42 
G06.003  87 

$1,204,670  20 
608,445   77 

$506,224  52 


SURETY. 

Amount 

In  force  December  31,  preceding  year $203,483,887  00 

Written  or  renewed  during  the  year 223,140,106  00 


Total     $426,632,003   00 

Deduct   expirations  and   cancellations 216,320,028  00 


Net  in  force  December  31.  1002 $210,:M2,065  00 


Premiums 
thereon. 
$065,113  01 
086,472  43 

$1,351,585  44 
630,477  05 

$721,107  40 


GENERAL  INTERROGATORIES. 

Total  amount  of  premiums  rcjcived  from  the  orpin Izat Ion  of  the 

company  to  date $13,013,874  63 

I^s.Hes  paid  fiom  orjrauizatlou  to  date 6,181,087   15 

Total  amount  of  cash  dividends  declared  since  the  company  com- 
menced   business 2,300.000  00 

liOsRps  Incurred  during  the  year 343,820  53 

Total  amount  of  the  company's  stock  owned  by  the  directors  at 

par  ralue 950,050  OO 

Amounts  deposited  in  various  Ptates  and  countries,  which,  under 
the  lawfsf  thereof,  is  held  exclusively  for  the  protection  of  the 
policy-holders  of  such  states  and  countries 210.402  00 

Were  the   company's  h(niks   closed  on    the   31st   day  of  December 

for  the  purposes  of  tills  statement Yes. 

Does  any  ofR<!pr.  director  or  corporation  receive  a  commission  or 
royalty  on  the  business  done  by  this  company? Xo. 


BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


Risks 
written. 


Preminms 
received. 


I/osees 
paid. 


Losfeo 
incurred. 


Amount  at 
ri*-k.  end 
of  year 


Fidelity    I  $1.01C..^00  001 

Srrety ...I    1.0S5,5S9  OOf 

Affpn-atc    I  $2,101,889  col 


$3.41.?  .18 1 
3.163  601 

-I- 


$2,807  (>5| 
20.658  73 


$6,576  98!    $33,465  1^ 


$3,307  Oo I      $764,900  00 


65S  73 


$3,965  78 


1.351.523  00 


$2,116,423  00 


Digitized  by 


Google 


260  BANKERS  SUEETY  CO. 


BACKERS   SUEETY   COMPANY, 


! 


Clevelujid,  Ohio. 


[Incorporateil  July  JO,  1901:  eommeDced  biislnpssr.  November  8,  lOOL] 

President.  HARV^KV  D,  fiOT'I.DKR.  1st  Vice-Pres.,  W.  l\  JOHN  SOX. 

Secretary,  IJOWARD  H.  lUIUiKSlS.  2d  VIce-Pres.,  1).  A,  MAOJJKTU., 

Home  Office,  WILLIAMSON  BUILDINfi. 

Attorney  for  service  of  process  in  Wisconsin,  Commissioner  of  Insurant-e. 
Date  of  admission  into  Wisconsin,  November  8,  1901. 


CAPITAL.   STOCK. 

Amount  of  capital  authorized,   $500,000.00  :  sub- 
scribed  for $500,000  00 

Amount  of  capital  paid  up  in  cash 500,000  00 

Amount  of  net  ledger  assets,  December  31st,  of  previous 

year    .    $590,853  28 


INCOME. 

Fidelity 
and  surety, 
j^ross  premium  unpaid  December  31.  last  year  paid  i?  1.74 7  52 

Gross  premium  written  and  renewed  during  year.  .      •      ("(1.015  47 

Total f(i8.3G2  99 

Deduct  gross  premiums  now   in   course  of  collec- 
tion  1 1 ,4 15  50 

Entire  premiums  collected  during  the  year $5f>.947  49 

Deduct    reinsurance,    abatement,    rebate    and    re- 
turn premiums 3.71S  17 

Net  cash  actually  received  for  premiums $53,229  3.- 

Interest  on  loans  on  mortgages  on   real  estate...  $1,085  58 

Interest  on  bonds  and  dividends  on  stocks 12,577  50 

Interest  on  other  debts  due  the  company  and  on 

deposits  In  iiank 1 ,248  52 

Total    interest ,  .T 15.51160 

Income   from   all   other   sources,    viz.:     Cash    recovered  ^^ 

from  expenses  paid  In  previous  years °*  ' 

Total  income  during  the  year  $68,'?95  w 

Sum    "1^59^^^ 


DISBURSEMENTS. 

Fidelity 
and  stirety. 
Gross   amount   paid   for  claims   excepting  weelcly 

Indemnity.   . $«34.   02 

Net  paid  policy-holders ^^^^  * 
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Commissions  or  brokerage  to  agents,  less  received 

on  reinsurance |13,30T  42 

Salaries,  traveling  and  all  expenses  of  agents,  and 

agencies  not  on  commission  account 1,191  02 

Inspections 3,695   63 

Salaries   and    all   otlier  compensation   of   officers, 

$12,344.21:  and  home  olBce  employes.  $5.223.SH  IT.H^S  04 

Taxes  on  property,  $20.00  ;  Insurance  department 

fees  and  agents*  licenses,  $2,161.7J2 ;  municipal 

licen.ses.  $00.86 2.278  oS 

Rent 3,000  00 

Legal  expenses 603  25 

Furniture    and    fixture.s,    $l,6.''i3.18 :    advertising. 

$1,300.40:  printing  and  stationery.  $4.400.84..  •  7,369  42 
All    other    items:     Postage,    $723.17:    telegraph 

and   telepiione,  $41H).ll  ;    general,    $1.708.47...  2,990  75 

Total  miscellaneous  expenses 52,004  11 

Total   disbursements |52 ,  638  73 

Balance $607,010  20 


LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered 

Mortgage  loans  on  real  estate,  first  liens 

Loans  .secured  liy  pledge  of  bonds,  stoclis,  or  other 

collaterals 

Book      value     of     bonds      (excltiding      Interest,) 

$377,731.17)    and   stocks,   $12.450 

Cash    in    company's  oHice,    S50S.81  ;   deposited    in 

banks.  $78.505.22 


$24,166  01 

17,446  71 

12.007  05 

1.040  91 

5.070  35 

1,429  20 

17.365  90 


$65 


390, 
79, 


607, 


000 
225 

00 
00 

000 

00 

181 

17 

104 

03 

Federal  Trust  Co. 

Market   National   Bank.  .... 

State  Bank  &  Trust  Co 

nirae  Savings  &  Banking  Co 
Commercial  National  Bank 
Bankers  National  Bank  .  . 
Colonial  National  Bank  .... 

All  other  items 

Ijedger   liabilities  for  collateral  deposits 

Total  net  ledger  assets  1607,010  20 

NON-LEDGER   ASSETS. 

Interest  due  and  accrued  on  mortgages $604  75  .   • 

Interest  due  and  accrued  on  bonds  and  stocks.  . .  .  2,737  63 


510  20 
GOO  00 


Total  outstanding  interest 

Gross  premiums  in  course  of  collection,   to-wlt: 


3,342  38 


r^Idrli ty   and    suretv 


Not 

over   three 

months 

due. 


Unpaid 
commis- 
sion 
thereon. 


Net 
premiums 


$11,415  .^)[      $1.958  80] 


Total  net  not  over  three  months  due 


'.456  70 


9,456  70 


Gross  assest   '. $6,198,092  28 


DEDUCT    ASSETS    NOT   ADMITTED. 

Bepreciation  from  book  values  of  above  ledger  assets  to 
bring  same  to  market  value 


2.788  13 


Total  admitted  assets   |617 ,  021  15 
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NON-LEDGER   LIABILITIES. 

Claims  known   or  estimated:    proofs  not  filed;    fidelity 
and   surety    %Ti%  10 

OroftH  premluiiiH  uihju  all  unexpired  risks  riinnlDg 
one  year  or  lesH  f  1*0 in  date  of  policy  : 

Fklellty      and      surety      prenjiuras,      $57, 332. 00 ; 

unearned  portion    (oO  per  cent. J $28,660  45 

Total  one  year  or  l^s 28 .666  45 

Total  amount  of  all  liabilities $28,949  55 

Joint  stock  capital  actually  iJald  up  In  casli |i'iOO,00<>  OO 

Surpiu.s  beyond  capital  and  other  liabilities «8,081  60  ,  , 

588,081  60 

Total $617,021  15 


RISKS    AND    PREMIUMS. 

FIDKLITY  A.N  I)  SFRICTY. 

Amount  Premiums 

at  risli,  }^^I^% 

In  force  December  31,  preeedinj?  year $763,334  78  ^'i;*^.  V- 

Written  or  renewed  during  the  year 12.r>62.43r»  18  6b.01.>  ^^ 

Total $i3,H-jr.,7an  m;  $"PlIi '!] 

I>educt  expirations  and  cancellations 2,174,178  S5  1-'  '^  ''^ 

Balance .$11,151,591    11  $57.39S  40 

Deduct  reinsured  policies 25,000  00  62  &" 

Net  In  force  December  31 .$11,126,501   1 1  J5T\332J0 

GENERAL  INTERROGATORIES. 

Losses  Incurred  during  the  3'ear $*^'^^  ^" 

Total   amount  of   the  company's   stock   owned   by   the   directors-  ^^^  ^a 

at  par  value $105,000  00 

Dividends  declared  payable  In  stock  from  organization ^^ 

Total  amount  loaned  to  officers  and  directors J,°°; 

Tioaned  to  stockholders,  not  officers • ^°°^ 

Were  the  company's  books  closed  on  the  Slst  day  of  December  for  ^ 

the  purpose  of  this  statement  ? -. ** 

Does   any   officer,   director   or   corporation   receive   a    commission  ^ 

or  royalty  on  the  business  done  by  this  company? ^J 

State  for  what  different  kinds  of  insurance  license  Is  required  :  Fidelity  and  Surei.T 


BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


Fidelity  and  surety 


Risks 
written. 


Premiums 
received. 


$961,156  821      $4,510  67 

I 


Amount  it 
rick  f  nd 
of  year. 
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THE   CITY   TRUST,   SAFE  DEPOSIT   AND 

SURETY 

COMPANY  OF  PHlLADELrillA, 

Ph Hade Iphia ,  Pe nnsylvan ia. 

[Incorporated   Juno   -1.    IS^t; ;   cominvnced    husness,    .luue    4, 

188G.] 

President,  OHARLBS  M.  SWAIN.               1st  Vice  Pres.,  MTCIIAEL  P.  HICRATV. 

Secret  a  ry,  JAMES  K.  LrYNU.                        2d  Vice  Pres..  JOS.  A.  SINN.             -     . 

Home  t....ce,  i*27  and  920  C'llESTXTT  STRKKT. 

Attorney  for  service  of  process  iu   Wisconsin.   Commissioner  of 
Date  of  admission  into  Wisconsin,  November  25,  t«i>n 

Insurance. 

CAPITAL    STOCK. 

Amount  of  capital  stock  autliorlzed.  $r.00.00(>.0(> ; 

subscrHxHl    for l.'iOO.OOO  00 

* 

Amount  of  capital  paid  up  In  cash 500.000  00' 

Amount   of  net   ledger   assets.    December   31st  of 

previous  year %:^^'21^^V.^  5fi 

Increase  In  deposits  during  1002 12H,li»l  !>5 

Extended   at   13,250,265  51 

INCOME. 

Fidelity  ' 
and  surety. 
Gross    premium    unpaid    December    SI.    last    year 

paid    . $21,108.^.3 

' 

Gross  premiums  written  or  renewed  during  year. .          271.023  74 

Total        $292,192  27 

$223,184  76 

141,693  83 

6,957  40 

Deduct   gross   premium  now   In   course  of  collec- 
tion             23.57G  48 

Entire  premiums  collected  during  the  year.       $288,615  79 
Deduct  reinsurance,  abatement.  rei>ate  and  return 

nremlums .  .  •          4.5,431  03 

Net  cash  actually  received  for  premiums -. 

Rents  from  comnanv's  nronertv. $17,208  7fi 

Interest  on  loans  on  mortgages  on  real  estate.  .      .  .          2,921   88 
Interest   on    collateral    loan.**      95.023  80 

Interest  on  bonds  and  dividends  on  stocks 19,182  32 

Interest  upon  other  debts  due  the  company  and  on 
deposits  In  bank    7,297  01 

Total  interest 

From    revenue    stamp    redemption $192  15 

From      other      sources :        Safe      deposit      boxes, 

$3,810.10;     commissions.     $2,109.40;     registry. 

S84.5  75            6.765  25 

• 

Total  income  during  the  year 

$371,835  99 

Sum    i     * • • 

13,622,101  50 
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DISBURSEMENTS. 

Fidelity 
and  surety. 
(Jross  araounts  paid  for  lidclity  and  surety  losses         |:U5.04i4  48 
Deduct    reinsurnnro,    salvag'es    and    recoveries    ou 

losses   previously    paid . 30,039  03 

Net  paid   policy-holders    $65 ,644  85 

Stockholders  for  Interest  or  dividends  (amount  de- 
dared  durlnj?  the  year,  $3().()00t    |'4»,?»52  00 

CommlsHions  or  brokerage  to  agents,  less  received 

on  reinsurance 15,207  48 

Halarles,  traveling  and  all  expenses  of  agents,  and 

agencies  not  on  commission  account.. 50,370  42 

Interest  paid  depositors 40,740  77 

Salaries   and   all   other   compensation   of   officers. 

$17,000.00:       and       home       office       employes.  • 

$50,4e7.8« 07,467  89 

Taxes  on  premiums.  $3,335.85  :  taxes  on  property. 
$5.293.70 ;  insurance  department  fees  and 
agents'  licenses,  $2,833,44  :  munioiijnl  licenses. 
$503.48  :   tax  on   franchise,   $3,413.24 15,460  80 

Ijegal  expenses.  $8,2i5.29:  real  estate  repairs 
and  general  expenses  (other  than  taxes), 
$23.454 . 05   31 .720  34 

Advertising.   $1.806.00 :   printing   and   stationery,   , 

$7.381.18 0,187   27 

All  other  ltem.«i :  Profit  and  loss    588  95 

Depreciation,  stocks  and  bonds 0.500  00 

Total  miscellaneous  expenses   279  ,  219  9- 

Total   disbursements    |344.86^  77 

Balance    $3,277-23673 


T.EDGER  ASSETS. 


$503 
3 


Rook  value  of  real  estate  unincumbered, 
$23,980.58:  incumbered.  $483,995.98;  leaa 
gi-ound    rent.   $4.(iO(>.(M) 

Mortgage  loans  on   real  estate  tlrst   liens 

I.^jans  secured  Ity  pledge  of  i>onds.  stocks,  or  other 

collaterals.    .... 1.033 

Book  value  of  bonds  (excluding  interest. 
$335,280.50)    and    stocks.    $71.099 

Cash  In  company's  oOice.  $105,805.85;  denosited 
In  banks.  $290  478.71 

$101   42 


,.382   56 
300  00 


Chestnut  Street  Nat.  Haifk.  Phil.  . 
(Jlrard  National  Hank.  Phila.  .  .  . 
Mechanics  Nat.  Rank,  Phlla,... 
Merchants  Nat.  Hank.  Phlla..., 
<^orn  Fxchar^i^e  Nal.  Hank.  Phlla. 

Third  Nat.  Rank,  Phila 

The    Rank     of     North     America, 

Phila 

I'nlon  National  hank,  Phila 

Nat.  Rank  of  Northern  Liberties. 

Phila 

N.  Y.  Prod.   Kx.  Hk.  N.   Y.  Cllv.. 
Shawmut  Nat.  Rank.  Roston.  Mass 
Masfr.    Nat.    Rank.   Hoslon.   Mass. 
Com   Kx.   Nat.    Rank.  Cblcajzo.  111. 
Merchants  Laclede  Nat.  Rank,  St. 

IjOuIs.    Mo 

nty  Nat.  Rank.  Kansas  City.  Mo. 
Udell ty  lYust  Co.,  Tflcoma.  Wash 
Third    Nat.    Rank.    Phila..    Surety 

Indemnity    

Nat.    Rank    of    commerce,    N.    Y., 

ff<>l4l    certifirnte     

T^nlon     National.     Rank,      Phlla.. 

gold    certificate 


53,399-01 
6.098  (K-> 
19,454  03 
16.101 
65,909 


21 

50 


5,264   79 
6,122  58 


400 
396 


198  74 

379  50 
284   50 


3.611  47 
12.721   09 

1.612  27 
2o8  02 

5.908  02  V 

0,781   54 
635  95 
853  70 

10,694   SO 

10.000  00 

10.000  00 

* 
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roru     Ex.     Nat.     Bank,     Ph!Ia., 

l?old    certificate     10,000  00 

Nat.   Bank  of  Northern  Liberties, 

aoUl    certificate 20,000  00 

Third     Nat.     Bank,     I^hlla.,     gold 

certificate     15.000  00 

Merciiants  Nat.  Bank,  Phlla.,  gold 

certificate 10.000  00 

I>ue    from    ledger    assets,    secured    ijy    mortgages, 

real  estate  and  casualty  loanK, 280,191   3.^ 

Ail  other  items:  Return  prt^mlunis  on  tiro  insur- 
ance policies,  $0,a41.f;u ;  furniture  and  fix- 
tur«j,   $!S,0Sii.08  ;  overdrafts,   .$75. 75    14,500  04 

Total  net  ledger  assets  77.  .7.7^ $3, 277,236  73 


NON-LEDOER    ASSETS. 

Interest  due  and  accrued  on  mortgages .  $1,024  35 

Interest   due  and  accrued  on  honds  and  stocks.  .  4*884  81) 

Interest  due  and  accrued  on  collateral  loans.  .  .  .  12  131  01 

Interest  due  and  accrued  on  other  assets 558  3** 


Total   outstanding  interest    

Appraised  value  of  real  estate  over  book  value , 

Market  value  of  bonds  and  stocks  over  book  value. . .  .[ . 
Due  for  renewal  premiums  not  over  3  months  due,  less 

commissions  and   re-insurance   due   thereon 

Gross  premiums  in  course  of  collection,  to-wit: 


Not  ' 
over  three 
months 
due. 


I'idelity  find  surety..      $14,546  i:^f      $1.060.tl|    $13.485  821 
ToUl  net  not  over  three  months  due. 


Unpaid 
commis- 
sion 
thereon. 


Not 
premiums. 


More 

than  three 

ninntlis 

due. 


$9,030  :i5j 


18.598  97 

119,967  44 

348  50 

4,773  08 


13.485  82 


Gross  assets $3,434,410  54 


DEDUCT    ASSETS    NOT    ADMITTED. 

Furniture,  fixtures  and  safes 


8.082  68 


Total  admitted  asseU   , 13,426.327  86 


NON-LEDGER  LIABILITIES. 


Claims  in 

process  of 

adjust 

ment. 


Known  or 
estimated  ; 
proofs  not 

tiled. 


Fidelity  and   ^mvty    I     "$5;56Vitr*'$8;i98'55 


Hesisted 
by  com- 
pany for 
parties  on 
whose  be- 
half bonds 
were  exe- 
cuted (nof. 
outlawed), 


Set      amounts      of      unpaid  I 

claim   arcount f      $5,568  11  f      $S.198  55|'    $72.22G  5ft/ 

Aggregate  of  unpaid  claims  and  expenses $85,993  25 


$71,487  49 
$72,226  59 
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Gross  premhiins  upon  all  unexpired  risks  running 
one  year  or  less  from  date  of  policy  : 

Fidelit  and  surety  premiums, $248,840. 15 ;  un- 
earned portion  (50  per  cent.) $124,420  OT 

Gross  premiums  upon  all  unexpired  risks  running 
more  than  one  year  from  date  of  policy : 

Fidelity  and  sui-ety  premiums,  ?248,840.15 ;  un- 
earned premium,  pro  rata 14,508  49 


Total  unearned  premiums,  as  computed  above 138,928  56 

Cash  dividends  to  stockholders  remaining  unpaid 8"?  ^^ 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued    ( estimated ) 5,705  00 

All  other  liabilities,  viz.:     Due  depositors,  |2,418,504.03; 

Interest  accrued  thereon,  $13,120.00   2.431.624  03 

Total  amount  of  all  liabilities   $2,662,337  84 

Joint  stock  capital  actually  paid  up  in  casli 

Surplus  lieyond   capital   and   other    liabilities 


$rj(m,ooo  00 

263,91)0  02 


763,990  02 
Total   $3,426,327 


RISKS   AND    PREMIUMS. 


FIDELITY. 

Amount 
at  risk. 

In    force   December  :i1.   preceding   year $28,1S1,7;W  X^ 

Written   or  renewed  during   llie  year «».487.333  33 

Total r$58.669,0«6  66 

Deduct  explratlong  and  cpncellationg 30,502.410  00 

Balance $28,166,656  66 

Deduct  reinsured  nolicles 30,000  00 

Not  In  force  Dec.  31  $28,136.^6  66 

SURETY. 

Amount 
at  risk. 

In  force  December  31,  preceding  year $45,962,131  71 

Written  or  renewed  during  the  year 39,170,929  41 

Total    $85,133,061  12 

Deduct  explrationu  and  cancellations 41,448,953  07 

Balance ^43. 684, 108  05 

Deduct  reinsured  policies 2.324,933  84 

Net  In  force  December  31 $41,359,174  21 


thereoD.^^ 

1*2.^  -J 

4182,008  97 
'  89.811  22 

$92,197  75 
*     165  00 


premluJO' 

thereon. 

$186,145  91 

178,78.-)  •>4 
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GENERAL  INTERROGATORIES, 
at   par  value  .  <^*»»PaDy  s  stock  owned    by   the   directors. 

ro..,d-  "„^7u^  Ke^s  s;;n^''r';^v:;ioi;JruSv^'^-"'-'-  - 


BUSINESS  IN  WISCONC.N  DURING  THE  YEAR. 


nC6  75 

000  00 
41U  70 
07.'!   UO 

No 

-No 
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EMPIRE  STATE   SURETY  (lOMPANT, 

New  Yorh,  N.  Y. 

.    I  hi  corpora  toil.  January  30.  1  DO  3  ;  ctmimenccd  bnslnpss.  April  15.   lt>01.1 

Presldenf.   JOHN   J.    .IKNKINS.  Ist  Vio0-l»res,.  KltMl  Nl>  IT.  DHIGGS. 

Secretary,  WM.  M.  TCJMLIXS,  JR.  2(1  Vice  I'res.,  M()«KS  MAY. 

Attorney  for   service  of  process   in   Wisconsin.   Commissioner   of    Insuranc^e. 
Date  of  ad  mission  into  Wscunsin,  January  3,  1003. 

CAPITAL    STOCK. 

Amount    of    capital    authorized,    $125,0(tO;    sui>- 

scribed  for,    !(!125,000  00 

Amount  of  capital  paid  up  in  cash 12ri,000  00 

Amount  of  net   ledger   assets,    December   3 Ist  of 

previous  year   $200,982  35 

Increase  of  capital  during  1902 125.000  00 

Extended   at    $385 ,  982   35 

'  INCOME. 

Fidelity 
and  surety. 
Gross   premiums   unpaid   December  31,   last   year 

paid    $3.(^9't 

(JrosH  premiums  written  and  renewed  during  j^ar         129,063  t>8 

Total   .    $132,690  02 

Deduct  gross  premiums  now  in  course  of  collection  40,480  04 

Kntire  premiums  collected  during  the  year         $92,209  98 
Deduct  reinsurance,  aliatemenr,  rel)ate  and  return 

premiums 6, 150  60 

Net  cash  actually  received  for  premiums $86,059  38 

Interest  on  bonds  and  «5ivldends  on  stocks 11,673  87 

Profit  on  sale  or  maturity  of  ledger  assets  during 

the    year    over    boolt    values $21,261   00 

From  other  sources  :     Trust  funds 740  00 

22,001  00 

Total  income  during  year  $119 ,  734  25 

Sum  $505,716  60 

DISBURSEMENTS. 

Fidelity 
and  surety. 
Gross   amount   paid   for  claims  excepting   weekly 

Indemnity $22,777  29 

Deduct   reinsurances,   salvages  and   recoveries  on 

losses  previously  paid 7.073  30 

Net  paid  policy-  holders    I $lb>,70J   9S 
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stockholders  fcr  interest  or  dividends. .$in,G2r>  00 

CommlsRlons  or  brolterage  to  agents,  less  received 

on   reinsurance 13,748  12 

Salaries),  traveling  and  all  expenses  of  agents,  and 

agencies  not  on   commission    account 1,898  35 

Medical  ex.T miners'  fcps  and  .salaries 40  4S 

Salaries    and  all    otlier   eompengation    of   office rs, 

17,374.93:  and  home  office  emploves.  $8,376.66.  15.751   59 

Taxes  on  premiums.  *  129.60:   licenses,  $21*1.12..  345  72 

Rent  for  company's  use  of  own  building 3,452  09 

I^fral    expenses 3,757  49 

Vurniture   and    fixtures.   11.774.24 :    advertising, : 

$602.70:    printing   and    stationery,    if:2,093.0.1.  .  4,470  05 

All  other  items :  Express.  ?16.15  :  traveling  ex- 
penses.   ?462.S5:  V^)8tage,    $655.64;    telegraph 

and    telephone,    $rM'6.64  :    detective    fees.    $49; 

miscellaneous  expenses,   $5,182.30    7,042  67 

Total   miscellaneous   expenses    66,131  56 

Total   difibursements $81 ,  835  55 

Balance $423 .  881  05 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens $1,600  00 

,Book      value      of      bonds       (excluding      Interest, 

"    $173,833.75)    and  stocks.   $2,118  25 385,658  75 

Cash    in   company^  oflfice,      $2.39  :      deposited   In 

banks.  $38,619  91 ".  .  .  .  36  022  30 


WIIHamsburgh   Trust   Co.. 

Flat bush   Trust  Co    

Coney    Isi'and    and    ISath 
bank .  . 


neach 


Total  net  ledger  assets 


$21,592  41 
5,027  50 

10,000  00 


$423,881  05 


KON-LEDGER    ASSETS. 


Interest  due  and  accrued  on  bonds  and  stocks. 
Gross  premiums   in  course  of  collection,   to-wit  : 


Not 

over  thrpe 

mnnths 

due. 


Unpnid 
commis- 

i*ion 
thereon 


premium^ 


Fidelity  and  snrnfy |    $40.480  04       M.04S  OOl    $36,432  04 i 

Total  net  not  over  three  months  due 


Gross  assets 


2,560  21 


36.432  04 


$462,873  30 


DEDUCT    ASSETS    XOT    ADMITTED. 

Depreciation  from  book  values  of  above  ledger  assets  to 
bring  same  to  market  value 


Total  admitted  assets 


17.923  75 


$444,949  55 
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NON-LEDGER  LIABILITIES. 

Gniss  preniliims  upon  all  unexpli-ed  risks  running 

one  year  or  Ipss  from  date  of  policy  : 
Fidelity  and  surety  premiumn $100,655  20 

Total  one  year  or  less   $50,327  60 

All   other   liabilities,   viz.:     Trust  funds 740  00 _ 

Total  amount  of  all  liabilities  $51,067  60 

Joint  stock  cnpItHl  actually  paid  up  in  cnsh    ....        $2.>0.000  GO* 
Surplus    l»eyond    capital    and    other   liabilities....  34a, 881  !».'» 

393,881  95 
Total $444,949  55 


RISKS    AND    PREMIUMS. 


FIDELITY. 

Amount 

In  force  December  31.  nrecedlDR  year. $«13,9r»0 

Written  or  renewed  during  the  year 4.608.260 

Total   .    .  . $5,312,210 

Deduct   expirations  and   cancellations 684,373 

Balance $4,627,837 

Deduct  reinsured  policies 836.474 

Net  In  force  December  31, $3,791,363 

S['RI:TY.  ~~       "~~ 


Amount 
at  risk 
$2. 752,942  68 
23,914.752   83 


In  force  December  31.  preceding  year 

Written  or  renewed  during  the  year 

Total .$26,667,695  51 

I>educt  expirations  and  cancellations 4,591,782  23 


Balance 122,075.813  28 

Deduct  reinsured  noHcIe»   2,443,292  16 


Net  in  force  December  31 ?19.632.521   12 


Premiums 
thereon. 

$3,28ri  m 

24,095  lf< 

$2l380  m 
4,210  07 

$23,170  76 
3,80fi  27 

$19,274  49 


Premiums 

thereon. 
?12,60o  31 
104.1»67  m 

$ll7.r)73  II 
10.368  19 

$98,204  n 
16.824  21 

$81,380  71 


GENERAL  INTERROGATORIES. 


$1,1,703  m 


Los.se8  Incurred  during  the  year 

Total    amount   of    the'  company's   stock  owned   bv   the   directors, 

at  par  value .* 168.400  00 

Dividends   declared   r»aynble   In   stock    from    organization ir),(J25  00 

Were  the  company  s  hooks  closed  on  the  Mst  day  of  December  for 

the  purpose  of  this  statement  V : Yes 

Does   any   officer,  directors  or   corporation    receive    a    commi.sslon 

or  royalty  on  the  business  done  by  this  company? : . .  . ,  No 


BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


Risks 
written. 


Premiums 
received. 


Amount  at 
ri.ek  end 
of  year. 


^"'■f'ty  1     $7.-rt)noft 


$75  001     J7.5f*'» 
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FIDELITY  AND  DEPOSIT  COMPANY  OF 
MARYLAND, 

BaUimore,  Maryland. 

[Incorporated   February,   1800;   commenced   busrfncss,   Jane.   1890.1 


TrosUli'nt.    K!>\VIN    WAIM'IKrD. 
Secretary.  MARKY  NITODEMUS. 


1st  Vice-Pres.,  11.  CRAWi'ORl)  BLACK. 
2d  Vlce-Prea.,  .1.  R.  STONERRAKER. 


Home   Office,   CHARLES    AND    LKXINGTON    STREETS. 

Attorney  for  service  of  process  In  Wisconsin,  Commissioner  of  Insurance, 
Date  of  admission  into  Wisconsin,  May  2.  1804. 


CAPITAL.    STOCK. 

Amount  of  capital  paid  up  In  cash $2.000.000  00 

Amount  of  net  ledger  assets,  December  31st,  of  previous 
year ■   $5,608,887  06 

INCOME. 

Fidelity 
and  surety. 
Gross   premiums   unpaid    December   31.    last   year 

paid ?107..^44  T5 

Gross  premiums  written  and  renewed  during  year     1/270,470  22 

Total.     . ,    $1,387,014  95 

Deduct  gross  premiums  now   In   course  of  collec- 
tion.   . . 135.489  58 

Entire  premlumff  collected  during  the  year.   $1,251,525  37 
Deduct    reinsurance,    abatement,    rebate    and    re- 
turn premiums 23,531  13 

Net  cash  actually  received  fcr  premlunas $1,227,994  24 

Rent $43,296  28 

Interest  on  bonds  and  dividends  on  stoc'  s  ......  175.845  90 

Total   interest    219.142  18 

Income  from  all  other  sonrces,  vIk:     Commissions  safe 
deposit   department    95 ,  635  73 

Total  income  during  the  year $1,542,772  15 

Sum $7,151,659  21 
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DISBURSEMENTS. 

Fidelity 
and  Hiirety. 
GroBS  amaiiDt   paid   for  elalrog  excftptlng  weekly 

indemnity    $522,853  02 

Deduct    relnsurancoH.  snivapes   and   reooverles   on 

losses  previoiisly  paid    07,J*4R  05 

Net  paid   policy  holders    $454,906  97 

Stockholders  for  Interent  or  dividends .5279. 9I>3  00 

(^)m missions  or  brokerage  to  agents,  less  received 

on  reinsurance 334.248  12 

Adjusting 53. tr>0  fi.-* 

Salaries  and  all  other  compensation  of  officers.  .  .  .  90.014  75 

Taxes  on  premhimK.   $20,132.21  ;   taxes  on   propo- 
rty.      $2S,177.57;    insurance    department     fees 
and     agents'     license.     SBl  .955.00;     municipal     li- 
censes.   $2,(t31.50 57.800  88 

Rent    0.208  30 

Legal    expenses.    $21,787.42  ;    real    estate   repairs 

and  exiH'nses    (other   than   taxes t, $15. 726. 30.  ,  .  37,513^81 

Fnrnltnrp'    and    fixtures.    $4, 417. (52:    advertising, 

$14,407.45:  printing  and  stationery,  $ia,0!'l>0.  35.606  81 

Losses  on  ledger  assets  actually  sold  or  matured, 

under  hook  value   46,186  G6 

All  other  items:  Postage.  $10,117.04:  Incidentals 

and   development,    $46,056.63    56,174  57 

Total  miscellaneous  expenses   1 ,  008 .  993  61 

Total   disbursements $1,463,900  58 

Balance    $5,687,768  63 


LEDGER  ASSETS. 

Hook  value  of  real  estate,   unincumhered $670,000  00 

Hook      value      of      honds       (excluding      interest, 

$4,648,000)     and    stocks.    $1.33.60 4,782,700  00 

Cash    in    comimny's   olHce.    $25,300.28:   deposited 

in  l>anks.  $2(»0. 740.35    235.058  63 

National    Mechanics   Bank,    Balti- 
more         $140,103  02 

Hanover  Nat.   Bank,  New  York..  69,646  33 


Total   net  ledger   assets $5, 687. 758  63 

Gross  premiums  in  course  of  collection,  to-wtt: 

Fidelity  and  surety  (not  over  three  months  due),  $135,- 

489.58;   unpaid  commission  thereon   32,682  33 

Total  net  not  over  three  months  due 102.807  25 


Gross  assets    $5,790,505 

NON-LEDGER   LIABILITIES. 


rinims 

adjusted 

and  not 

pa'd. 


In    process 

of  adjust 

nient 


Known  or 

estimated  ; 

proof.*)  not 

filed. 


Resi-^ted 
by  princi- 
pal not 
admited 
by  com- 
pany. 


rtdrl'ty    and    surety. I      $2.-^:^7  4^ri|    $28,471  N2|    $2  fi.  032  91    $137.989  08 
Gross  premiums  upon  all   unexpired  risks  running  one 

year  or  less  from  date  of  policy $197,034  44 

Fidelity   and   surety   premiums.    $1,434,595.73,    unearned 

portion    (fifty    per    cent.)     717,297  87 


Total  amount  of  all  liabilities 


$914,332  31 
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Joint  stock  capital  actiiaUy  paid  up  In  cash $2,000,000  00 

Surplus  twyontl  capital  and  other  liabilities 2,8Tt>,233  57 


Total 


4,876.233  57 
$5,790,565  88 


RISKS   AND   PREMIUMS. 

FIDELITY. 

Araojint  Premiums 

at  risk.  thereon. 

In  force  December  Ml.  preceding  year $189,802,587  $797;S)S6  81 

Written  or  renewed  during  the  year 250,703.011  042,740  80 

Total $440, SOB, 198  $1,740,727  61 

Deduct  expirations   and   cancellations 226,069,647  825,58tj  02 

Net  In  force  December  31,  1902 $214,436,551  $915,140  99 

SURETY. 

Amount  Premiums 

at  risk.  thereon. 

In   force  December  31,  preceding  year $91,072,153  $011,410  28 

Written  or  renewed  during  the  year 39,299,307  336,729  42 

Total     $130,371,400  $948,139  70 

Deduct  expirations  and   cancellations    28,250,317  428,684  96 

Net  in  force  December  31,  1902 $102,121,143  $519,454  74 

GENERAL  INTERROGATORIES. 

Ix>sses  incurred  during  the  year   $306,603  51 

Total  amount  of  the  company's  stock  owned  by  the  directors,  at 

par   value    492,000  00 

AmouDts  deposited  in  various  states  and  countries,  which,  under 

the  laws  thereof,  is  held  exclusively  for  the  protection  of  the 

policy-  holders  of  such  states  and  countries 457  200  00 

Were  the  company's  books  closed  on  the  Hist  day  of  December  for 

the  purpose   of   making  this  statement? Yes. 

Does  any  officer,  director  or  corporation  receive  a  commission  or 

royalty  on  the  business  done  by  this  company? No. 


BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


Risks 
written. 


Premiums 
received. 


paid. 


Lopses 
incurred. 


Amount  at 
rifik.  end 
of  year. 


Flfh'Iity 
Surety   . 


Aggreg.itc    .... 


1 

.  $1,340,308  oof  %im/m  m\    is.ico  4i 

.|        906,r»a5  001      71.603  00! 

.1  ?5,S46,S7.3  001  $2b'2,G(H  001      $3,359  4l' 


$3,214  41 


13.678.223  00 
2,092.015  00 


$3,214  41 


_. 


15.770,238  00 


18 
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NATIONAL  SURETY  COMPANY, 


New  York,  N.  Y. 


[  Inc'orporatod  February  24,   1897:  commencpd  business  June  9,  1897-] 


ITesident,  (MI AS  A.  UHAX. 
Secretary,   llALLAUD  McCALL. 


1st  Vice  President.  TIKKS.  F.  (U)ODKliU 
Home  Office,  346  BROADWAY. 


Attorney  for  service  of  process  In  Wisconsin.  Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  June,   18l>7. 


CAPITAL    STOCK. 

Amount  of  capital  stoc*  nuthorlzed $500,000  00 

Amount  of  capital  stock  subscrioed  for 500.0)»0  (lO 

Amount  of  capital  stock  paid  up  in  cash 500,000  00 

Amount  of  net  ledger  assets,  December  31st  of  previous 

year    $1,516,012  i 


»i 


INCOME. 

Fidelity 

and 
Surety. 
Gross  premiums   unpaid   December   31,   last   year 

paid $50,242  89 

(Jross  premiums  written  and  renewed  during  year         927,174  OS 

Total $977,417  82 

I  l^educt  gross  premiums  now  In  course  of  collection  83.112  41 

Kntire  premiums  collected  during  the  year       $894,305  41 
Deduct  reinsurance,  abatement,  rebate  and  return 

premiums    133. 43G  82 

~~     $760 ,  868  59 

Rents  from  company's  property    $5,000  81 

Interest  on   ltond.s   and   dividends  on  stock.i 37,406  94 

Interest  upon  otber  debts  due  the  company  and 

on  deposits  In  bank    3,109  89 

Total    interest 45,637  6* 

Trofit  on  sale  or  maturity  of  ledger  assets  during 

the  year  over  book  values 150  00 

Income  from  all  other  sources,  viz.  :  Trust 
funds,  $20,045.04  ;  suspense  account.  Dr., 
$7,671.38    12,973  06 

13,123  66 

Total   income  during  the   year    $819,629  S9 

gum '^,ZZSM^  ^7 


Digitized  by 


Google 


A^ATIONAL    SUKETY 
DISBURSEMENTS 

(iross  amount   {nu'\   for   claims  excepting  wecliiy 
indemnity    

CO. 

Fidelity 
and 

Surety. 

$388,888  04 
171,254  29 

275 
$217,634  35 

524,848  76 

1 

Deduct  re- insurances,   salvages  and  recoveries  on 
losseg   previously   paid 

Stockholders  for   Interest   or   dividends    

ComraJsalons  or  brokerage  to  agents,  less  received 
on   re-insurance    

$50,000  00 

118,909  53 

51,124  01 

11,173  86 

119,428  34 

37,291   13 
12.504  96 

21.112   54 

29,280  70 

6,010  00 

87.353  09 

Salark^,    traveling   and    ali    expenses    of    agents, 
and  agencies  not  on   commission   account 

(Vmipensarlon    of   president,    vice   presidents    and 
consulting  attorneys    

Salaries   and    all    other   compensation   of   officers, 
i?18.S90.ii4  :       nnd       home       office       emplovcs. 
JFHXl.528.70 

Taxes   on    premiums,    $9,761.18 :    taxes   on    prop- 
erty. S2.l94-7ti;  insurance  denartment  fees  and 
agents'   licenses.  $4,230.03;  municipal   Hcensps, 
$it2:i.G0 ;  tax  on  franchise,  $175.50 

RenT 

I^gal    expenses.    $10.12l>.f»9 :    real    estate    rr^palrs 
and    expenses    (other   than   taxes).   $1,082.5.1.. 

Furniture    and    fixtures.    1^3.380.44  :    advertising. 
$1,728.45:   printing  and   stntlonery,   $24,171.81 

losses  on  ledger  assets  actually  sold  or  matured, 
under  book    value 

All    other    terns,    vi?:.  :     Insppction    and    lossr    ex- 
penses.     $35,318.15:      postage      and      express, 
S2 1.705.5 5  ;  telegraph  and  telephone,  $3,152,86  : 
Co.     surety,     $5,703.30;     traveling     expenses, 
$9,473.95  :   sundries,   $11,849.88 

Total  miscellaneous  expenses  

Total    disbursements    ." 

Balance    

$742,483  11 

S 

1,593.159  66 

> 

LEDGER  ASSETS. 

Hook     value     of      real       JTstatp       unincumbered, 

$123,043.55  ;    incumbered.    $15,740,00    

Mortgage  loans  on  real  estate,  first  Hens 

Book      value     of      bonds      (excluding     Interest). 

$1,080,215.75),   and   stocks.   $75.Auu.OO, 

Cash  in  companv's  ofTice,  $3,952.60  ;  deposited  in 

banks.    $212,499.31 

Natlonnl   Park  Pank.  N.   Y $22,607  92 

Fourth   National  Bank,  N.  Y 6.372  35 

AV>lIs-Fargo  &  To's  Bank.  N.  Y.  .                   067  45 
Bowling  Green  Tru.st  Co.   N.   Y..               0,571    10 
Seaivoard   National    B.ink.    N.    Y.  .             10.000  00 

Central  National   Bank.   X.  Y 72.420  OS 

Rroadway  National   Bank.  N.  Y.  .             10,105   10 
Union    Nat.    Bank,    Kansas    City. 

Mo 13,9.57  53 

Chicago    Nat.   Bank,   Chicago,   Til.            10,832  30 
Com     Exchange    National     Bank, 

Chicago.  Ill 406  75 

National  Bank  of  North  America. 

Chicago,   111 5.421   34 

$139.. 383  55 
2,973  00 

1.155.215   75 

210,451   91 

« 
m 
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Atlas    Nat.    Hank,    Cincinnati,    O.                  581  46 
Merchants'     National     Bank',     St. 

Paul     Minn 11.881   28 

Anglo-Cnlifornlan      Bank      (Lim- 
ited),  San  Francisco,  Cal 4,523  37 
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Third  Nat.   Bank,   St  Louis.  Mo.  915  79 

Merchants'-Laclede     Nat.     Bank, 

I^uis.  Mo 1,650  71 

Security      Bank      of      Minnesota, 

Minneapolis,   Minn 3,026  49 

Dime    Saving   and    Banking    Co., 

Cleveland,   0 2,225  57 

Western  Reserve  Trust  Co.,  Cleve- 
land 0 7.442  32 

State  National  Bank,  Cleveland  O.  5,000  00 

Prudential  Trust  Co.  Cleve- 
land,  O 5.35  2G 

Detroit  Nat.  Bank.   Detroit.  Mich.  l,0<in  Oil 

Quaker  City  Nat.  Bank,  Phlla,  I»a.  2,774  85 

Franklin     Trust     Co..     Brooklyn, 

N.   Y 1,570  96 

Williamsburg  Trust  Co.,  Brook- 
lyn, N.  Y 1,000  00 

Capital    National    Bank,    Indlan- 

apolfs,  Ind 1,7G8  08 

International    Trust   Co.,    Boston, 

Mass 4,214  42 

Na^tionai     Rank    of    Redemption, 

Boston,  Mass 1,0G0  00 

German    .National     Bank,     Little 

Rock.   Ark 1,192  47 

Trust   Co.,    Republic    367  05 

Niagara   Bank,   Buffalo    255  62 


Equipment 

All  other  Items,  viz. : 
Advanced    on    contracts    (secured) 
Tax    bills 


$212,499  31 


27,005  83 

51.9S7  55 
'   142  07 


Total  net  ledger  assets  $1 ,  593 ,  159  66 


K^ON-LEDQER    ASSETS. 


Interest  accrued   on   mortgageR    

Interest  accrued  on   bonds  and   stocks. 


%m  no 

6.533  34 


Total   outstanding   interest    

Gross  premiums  in  course  of  collection,  to-wit : 


6,600  00 


Not 

over  three 

moutlis 

duo. 


Unpaid 
commis- 
sion 
tlieroon. 


Net 
premiums 


More 

than  three 

nionths 

due. 


Fidelity    nnr]    surety.      $82,068  67 j    |10,^19  50]    $71,239  17 1      $1,053  74' 
Total  net  not  over  three  months  due  


71,239  17 


Gross    assets $1,670,998  S3 


DEDUCT    ASSETS    NOT   ADMITTED. 


i 


1 


i] 


V 


Equipment  and  furniture,  fixtures  and  safes.... 

Tax    bills 

r>epreciotion    from   book   values    of   above    ledger 
assets  to  bring  same  to  market  value 


Total 


?27,005  83 
142  07 

30.123  75 


57.271   6.5 


Total   admitted   assets    11.613,727  18 


\-''^  ^ 
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NON-LEDGER  LIABILITIES. 


Claims  in 

process  of 

adjust 

ment. 


Resisted 
by  com- 
aoy  CD  its 
own  ac- 
count, {not 
outlawed) 


KideUty  and  miri^ty  125.30)  07 

r>cduct   re-Insuranecs  due  and   accrued I       6,61*J  74 


$62,632  87 
2,928  36 


Nrt    amounts    of    unpaid    claim    ac-| 

count   I    ?1S.740  33     $59,704  51 

Aggregate  of  unpaid  claims  and  expenses 

Gross    premiums    upon    all    unexpired    risks,    run- 
nlni^  one  year  or  less  from  date  of  policy. 
Fidelity     and     surety,    $749,340.32  ;    um»arned 

portion   (50  per  cent.)    $374,673  16 

Total  one  year  or  less   : 

For    re-insurance 

All   other  liabilities,  viz.:  Trust  funds,  $111,486.08;  sus- 
pense account,  1531.88  


$78,444  84 


374,673  16 
3,018  32 

112,017  96 


Total  amount  of  all  liabilities  $568,154  28 


Joint  stock  capital  actually  paid  up  in  rash.  . 
Surplus    beyond  capital    and   other    liahilities. 


$500,000  00 
545,572  90 


1,045,572  90 
Total    $1,613,727  18 


RISKS  AND- PREMIUMS. 

Kii)i':LiTy. 

Amount 
at  rislc. 

Jn  force  Hecember  .'il.  precedng  year $116,967,529 

Written  or  renewed  during  the  year 169,218,308 

Total   $2H6, 185.837 

Beduct  expirations  and  cancellations 128,414,082 

Balance    $1.57,771.755 

Deduct   re-insured   poUcles    5,848,250 

.     Net  in  force  December  31.  1902 151,923,505 


Premiums 
thereon. 
$322,187  29 
552,082  94 

$874,270  23 
472.315  22 

$401,955  01 
16,568  08 

$385,386  93 


SURETY, 

Amount  Premiums 

at  risk.  thereon. 

T'l  force  Pecember  31.  preceding  year $129,713,909  $295,518  32 

Written  or  renewed  during  the  year 148,327,487  375,091  99 

Total $278,041,306  $670,610  31 

Oedtict  expirations  and  cancellations 128,277,062  295,081  13 

Balance    $149,764,334  $375,529  18 

Deduct  rc-lnsured    policies    2,560,731  11,509  79 

Net  in  force  Deceml)er  31,   1902 $147,203,603  $363,959  39 
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GENERAL  INTERROGATORIES. 


Losses  incurred  during  the  year   $235,257  31 

Total   amount   of   the   compan}*'s  stock  owned   by   the  directors. 

at   par    value 197,400  00 

Amounts  deposited  [n  various  states  and  countries,  which,  under 

the  laws  thereof.  Is  held  exclusively  for  the  protection  of  the 

policy-holders  of  such  states  and  count riee^ , ,  75,000  00 

>Vere   tlie  company's  l>ooks  closed  on   tile  ;Uat  day  of  December 

last  for  the  purpose  of  this  statement 'i Yes. 

Does  any  officer,  dlre<;tor  or  corporation  receive  a  commission  or 

royalty  on  the  huHines«  done  liy  this  company? No. 

State  for  what  different   kinds  of   insurance  license   Is   re<|uired :      Fidelit^r   and 

Surety. 


i 


BUSINESS  IN   WISCONSIN  DURING  THE  YEAR. 


i 


ridi'lity   and   sun^ty 


ItL-^ks 
written. 


I 


$U  -ISS.GM  00 


Premiums 
received. 


$10,4^6  6tJ 


Lo*-.ses 
paid. 


A  moan  t  at 
risk  Olid 
of  3 ear. 


I 


'I 
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PACIFIC   SURETY  COMPANY, 


San  Francisco,  Calif ontid. 


[  Incoi-porated  May  6,  18S5  :  commenced  business  August  4,  1885.  ] 

President,  WAF^^CE  EVKHSON.       Ist  Vice  President.  JOHN  BKRM INGHAM. 
Secretary,  A.  P.  REDDING.  2d  Vice  President.  11.  D.  DAVIS. 

Home  Office,   :i2{i  MONTGOMERY  STREET. 

Attorney  for  service  of  process  In  Wisconsin.  Commissioner  of  Insurance. 
Date  of  admts&lon  Into  Wisconsin,  June  24.  1899. 

CAPITAL    STOCK. 

Amount  of  capital  stock  authorized $250,000  00 

Amount   of  capital   stork   subscribed    for 250,000  00 

Amount  of  capital  paid  up  In  cash 250,000  00 

Amouat  of  net  ledger  assets,  December  31st  of  previous 

year |333,669  66 

INCOMK. 


unpaid 
written 


December     31, 
and     renewed 


Gro.ss  preniinnis 
last  year  paid  .. 

Gross  premiums 
duriutr  the  year 


Total    .....:. 

Ueduct    pross    premiums    now    In    course 
of  collection 


Entire      premiums     collected     during 

the  year   

Ite<l?K't     re-insurnnet',     abatement,     rebate 
and  return  premiums  


Net    cash    aotujilly    received    for    pre- 
miums     


Fidolity 

and 
surety. 


Plat* 
glass. 


112.897  ^ 
79.177  51 


$3.624  00 
39.061  37 


192,074  83 

$42,685  37 

10,524  33 

6,617  99 

$81,560  50 

$36,067  38 

15.544  46 

3,126  34 

$66,006  04 1    $32,941  04] 


Interest  on  loans  on  mortgages  on   real  estate.  .  .  $7,413  84 

Interest  on  savings  bank  deposits    1,100   17 

Interest  on  bonds  and  dividends  on  stocks    8,477  40 

Interest  upon  other  debts  due   the  company  and 

on  deposits  in  bank    348  22 

Total    interest    

Profit  on  sale  or  maturity  of  ledger  assets  during 

the  year  over  CK>ok  values $893  75 

Income  from  all  other  sources,  viz.  :  Cash  recov- 
ered from  losses  of  previous  year    1,766  57 


$98,947  08 


17.429  63 


2,660  32 


Total  Income  during  the  year $119,037  03 

Sum $452,706  69 
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PACIFIC   SURETY  CO. 


DISBURSEMENTS. 


Fidelity 
and 

surety. 


(JrosK  nuiount  paid  for  claims  excepting 
weekly    Ind*  imiify    

l>edtTct  n'-iiisiininees,  snlvjipes  and  recov- 
eries on  losses  previously  pnld \ 

Net  paid  policy-holders |      57,923  14[    $13.698  72! 

Stocklioldera    for   Interest  or   dividends $15,000  00 

CummlBslons  or  brokerage  to  agents,  less  rwieived 

on    re-insurance    21,780   77 

Salaries,    traveling,    and   all    expenses    of   agents. 

and   agencies  not  on   commission   account 3,890  06 

Salaries  and    all    other   compensation   of   offlcers. 

$11,400.00;  and  home  office  employes,  $4,250.00  15,650  00 

Taxes  on  premiums,  ^.SHG.GO  ;  taxes  on  mortgages. 

$2,303.90:     insurance     department     fees     and 

agents*    licenses,    $854.90 ;    munctpal    licenses. 

$».o.00  :  tax  on  franchise,  $25.00 4,134   .''..'i 

Kent    •  1,440  00 

I^gai    expenses    . 2,595   75 

Advertising,   $1,144.24  ;   printing  and   stationery. 

$1,884.59 3.028  83 

LosHes  on  ledger  assets  actually  sold  or  matured, 

under    book    value    C2  58 

All  other  Items,   viz.:     CJeneral  oftice  expense...  2,734   22 


Total   miscellaneous   expenses 
Total   disbursements 


Balance 


121,621 


1360.762  07 


70,322  76 


$91,944  e    \ 


LEDGER  ASSETS. 

Book  value  of  real  estate  unincumbered 

Mortgage  loans  on  real  estate,  first  liens,  Interest 
due  and  charged   

Savings  bank  deposits 

Book  value  of  stocks    

Cash    In   company's  office,    $989,17;   deposited    in 
banks.    $13,008.31    

First  National,   .San  l*>anclsco.  . .  $2,397  52 

Crocker  Wool  worth  National.  Pan 

I^Vancisco    3.072  14 

Union  Trust  Co.  San   Francisco..  2.511    20 

American  National.  San  Francisco  3,073  51 

Hank    of    California,    San    Fran- 
cisco   1.953  88 


All  other  Items 


Total    

Heduct  suspense  Items 


$3,761  32 

98.288  60 

29,345  05 

211,720  00 

13,097  48 


3,850  00 


$300,96'*  .%1 
200  44 


i] 


Total   net  ledger  assets    $360,762  07 


NON-LEDGER  ASSETS. 

Interest  nccnred  on  mortgage.sr $373  00 

Interest  accru^-d  on  savings  bank  deposits 479  13 

Total   outstanding  interest    8.52  13 
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Market  value  of  real  estate  over  book  value  

Market  value  of  bonds  and  stocks  over  book  value 
Gross  premiums  in  course  of  collection,  to- wit: 


Fith'Iity    and    suroty. 
I'lato    glass    


Not 

over  three 

months 

duo. 


Unpaid 
commis- 
sion 
thereon. 


Net 
premiums 


More 

than  throe 

months 

duo. 


$7,492  43 
5.456  1*6 


$1,248  74 
1.S18  99! 


$6,243  69 
3,637  as 


I 


112.949  39|   $3,067  73|   $9,881  67 

Total  net  not  over  three  months  due  ... 


Gross  assets 

Total  admitted  assets 


$3,oei  90 
i.iei  03 


23g  68 
9,243  50 


9 

881 

67 

$380 

978 

05 

$380,978  05 

NON-LEDGER  LIABILITIES. 


Rpsisted 

n aims  in       by  com- 
proc«*Ps  of  pany  ou  its 
of  adjust-       own  ac- 
ment.       count,  (not 
outlawed). 

Resisted 
for  em- 
pkjyers. 

1               1 

r  liloiltv  and  surety                       \     s^  ?;no  fini     t9  son  no 

1 

Steam' boiler   

$2,500  00 

Aggregate  of  unpaid  claims  and  expenses 
Gross  premiums  upon  all  inipxplred  risks,  running 
one  year  or  less  from  date  of  polfry  : 
Fidelity  and  surety  premiums.  Jp.'>9,0.'>l.ll  ;  un- 
earned  portion    ('lO  per   rent.)    

Plate    eiass    premiums,    $.'?G.632  43:    unearned 
portion    (50  per  cent.)    


$29,075  5.5 
18.310  22 


Total  one  year  or  less 


$30,000  00 


48,291  77 


Total  amount  of  all  liabilities  . . . 
Joint  stock  capital  actually  paid  up  in  cash. 
Surplus  beyond  capital  and  other  liabilities.  . 


Total 


$2.10.000   00 

.12,r.80  28 


$78,291  77 


302,686  28 
$380,978  05 


RISKS   AND   PREMIUMS. 

SURTCTY. 

Amounl- 
at  risk. 

In   fiirce   December   ^^.   precedinjr  year $10,720,790 

Written  or  renewed  durinj?  the  year 21,457,717 

Total $riS.lR7.507 

Deduct-  expirations  and   cancel latlonsr   21.938,228 

Balance $10,240,270 

Deduct  re- Insured  policies 302,500 

Net  In  force  December  31,  1002 $15,880,779 


Premiums 

thereon. 

$52,014   07 

79,177  51 

$1.32,091    58 
71.740  47 

$00,351    IT 
400  00 

$59,951  11 
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PLATE  GLASS. 

In  force  l>ecembep  31,  preceding  year 

Written  or  renewed  during  the  year 

Total    

Deduct  expirations  and  cancel  la  tious 

Net  in  force  December  31,  1902 


Amount 
at  risk. 
?1, 202, 630 
1,562.455 

$2,765,085 
1,299.788 

Tl,  4  65, 297 


Premmnu 

thereoD. 

$30,065  76 

39,061  37 

$69,127  n 
32,494  7(1 

$36,632  4:i 


GENERAL  INTERROGATORIES. 

Losses  Incurred  during  tlic  year '.        $43,371  86 

Total  amount  of  the  company's  stock  owned  by  the  directors,  at 

par  value 64,300  Oi» 

Dividends  declared  payable  in  stock  from  organization 25,000  00 

Loaned  to. stockholders,  not  ofticei's 12,000  00 

Were  the  company's  books  closed  on  the  31st  day  of  December  for 

the  purpose  of  this  statement  ?    ^^' 

Does  any  oftlcer,  director  or  corporation  receive  a  commission  or 

royalty  on  the  business  done  by  this  company? ^^' 

State   Tor  what  different   kinds   of  insurance.   license     Is    required :     Fidelity  « 

Surety  and  Plate  Glass. 


BUSINESS   IN  WISCONSIN   DURING  THE  YEAR. 


Risks 
written. 

Premiums 
received. 

LOSS'S 
paid. 

Looses 
incurred 

Amouotat 

risk.eQduf 

>var. 

Fidelity  and  surety  — 
IMate  glass  

1164.590  00 
75.664  00 

$665  20 
1,891  62 

J123,5?J00 

i27i  66 

$27i66 

n.464O0 

Aggregate    

$240,254  00 
- 

$2,556  82 

$27100 

$27100 

$195,054  00 
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UA^IQJSr  SURETY  AND   GUARANTY   COMPANY, 

Ph  ila de  Iphia^  Pcwnsylvania. 

[Incorporated  March  G,  1S91) ;  commenced  busiuess  April  11,  1899.] 

President,  ARNOLD  MARCUS.  Vice  President,  GKO  W.  KBNDRICK,  JR. 

Secretary.  W.  S.  MAC  KELLAR,  Home  Office,  1428  CHESTNUT  STREET. 

Attorney  for  service  of  process  In  Wisconsin.  Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,  April  30,  1901. 

CAPITAL.    STOCK. 

Amount  of  capital  stoclc   authorized    ^2.30.000  00 

Amount  of  capital  stock  subscribed  for -         250,000  00 

Amount  of  capital  stock  paid  up  in  cash   250.000  00 

Amount  of  net  ledger  assets,  December  31st  of  previous 

year    $335, G08  75 

INCOME. 

Fidelity 
and  surety. 
Oros.s   premiums   unpaid    Decemi»er   31,    last    year 

paid    $24,131  04 

Gross  premiums  written  and  renewed  during  year         157,221  00 

Total    '.        $181,352  04 

Deduct  gross  prcminnis  now  in  course  of  cnlkH-tion..         33.234  10 

Entire  premiums  collected  during  the  year $148,127  94 

Deduct  reinsurance,  abatement,  rebate  and  return 
'  premiums     7,294  70 

Net  cash  actually  received  for  premiums  $140,833  24 

Rents  from  company's  property. .  $8,283  13 

Interest  on  loans  on  mortgages  on  real  estate.  .  .  .  4,733  83 

Interest  on   collateral   loans^    2,036  11 

Inte'rest  upon  other  debts  due  the  company  and 

on  deposits  in  bank 746  84 

Total    Interest 16,399  91 

-  Profit  on  sale  or  maturity  of  ledger  assets  during 

the  3'ear  over  book  values $1,781  03 

Income  from  all  other  sources  viz..  Miscellane- 
ous commissions,  $843.71;  rool  estate  depart- 
ment. $152.87;  TT.  S.  revenue.  $13.86;  ex- 
change, $2.0ij ;  registration  fees,  $395.00 ;  mis- 
cellaneous.  $117.75 1 ,525  24 

"  3,306  27 

Total  income  during  the  year   $160,539  42 

Sum $496,148  17 
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DISBURSEMENTS. 

Fidelity 
and 
surety. 
Gross  ntnount   paid   for   claims  excepting  weekly 

Indemnity $44,720  00 

r>eduot  re-insurances.  Ralvages  and  recoveries  on 

lOHHes   previously    paid    9,125  72 

Net  paid  policy-holders |ao,924  2S 

Commissions  or  brokerage  to  agents,  less  received 

on    reinsurance $21,502  30 

Salaries,    traveling,   and    all    expenses    of   agents, 

and  agencies  not  on  commission  account 12,143  02 

Salaries  and    all    other   compensation   of   offirers. 

$14,803.00;       and       liomc       ofllce       employes, 

$10,884. no    . 25.687  59 

Taxes  on  premiums.  $973.01  :  taxes  on  property. 

$2,384.93 :      insurance     department      fees     and 

agenfs*    licenses.    $852.57  ;    munJcipal    licenses, 

$543.84  ;  tax  on  franchise.  $1,031.95  ;  revenue, 

$104.00 6,490  30 

Rent    6,175  51 

I^gal  expenses.  $8,888.54  :  real  estate  repairs  and 

expenses    (other  than  taxes),  $5,780.85 14.669  39 

Advert isina:,    $369.00;    printing    and    stationery, 

$2.601 .53 2,970  53 

Tx>sse.s  on  ledger  assets  actually  sold  or  matured, 

under  book  value 1,685  60 

All    other    Items,    viz.  :     Upht.    $384.00 :    interest 

to    depositors.    $1,572.51:    surety    department, 

$30.25;        (^o.        surety.       $740.40:        postage. 

$1,322.97;    telephone.    $978.60;    exp.,   $6,881.20  11,909  93 

Total  miBcellaneous  expenses 103 ,  234  17 

Total   disbursements    $138 ,  828  45 

Balance    $357,319  72 


fj 


i 


LEDGER  ASSETS. 

Book    value    of    real    estatp     unincumbered.    $29,- 

7.')0.28  :  incumbered.  $43,765.92 $73,510  20 

Morteaire  loans  on  real  estate,  first  liens.   $149,- 

816.41;  other  than   first   ilens,  $4,700 *       154,516  41 

Loans  secured  by  n ledge  of  bonds,  stocks,  or  other 

colnteral 33.534  38 

Hook  value  of  stocks 1,715  00 

Cash  in  compnnv's  office,  $12,645.74;  deposited  In 

banks,  $20,627.59 33,273  33 

Xortli   American    Trust   Co.,   New 

York $400  63 

Chemical  Xat.  Bank.  New  York..  65  18 

Venn   Nat.  Hank.  PhUa. .  .' 1.004   U 

Third  Nat.  Bank,  Phil  a. 19,067  67 

All      other     Items.     v!?t.  :     MIscellaneons      assets. 

$241,227.81  ;  furnitura  and  fixtui*es.  $15,132.76  2.50,300  57 

Total " $.^.52,915  89 

IVduct  d^^pcjsUs 195,590   17 

Total  net  ledger  assets 


$367,319  72 


Digitized  by 


Google 


Wf^''^:^''^^*'"'^ 


UNION    SURETY  AND  GUARANTY   CO.. 


285 


NON-LEDGER  ASSETS. 

I 
Interest  due,   16.302.52;   and  accrued,  $1,623.86 

on   mortgages   $7,026  38 

Interest  due  on  collateral  loans 347  95 

Rents  due  and  accrued  on  company's  property  or 

lease 1,178  72 

Total  outstanding  interest 9,453  05 

Gross  premiums  in  course  of  collection,  to- wit: 

Fidelity  and  surety,  not  over  three  montlis  due 19,310  62 

Gross  assets $386,083  39 

t 

DEDUCT    ASSETS    NOT    ADMITTED. 

Furniture,  fixtures  and  safes 15,132  76 

Total  admitted  assets   $370,950  63 


NON-LEDGER  LIABILITIES. 


Claims  ad- 
justed aud 
not  paid. 


In   process 
of  adjust- 
ment. 


Estimated 
expenses 
incident 
to  settle- 
ment. 


Fidelity  nnd  B&rety   $4,558  OOf     $2.6S0  <»[     $1,293  08 

Aggregate  of  unpaid  claims  and  expenses 

Gross  premhims  upon  all  unexpired  risks,  running 

one  year  or  lessr  from  date  of  policy  : 
Fidelity    and   surety    premiums,   $103,030.52    un- 


earned portion    (50  per  cent.) . 


$51,515  25 


Total  one  year  or  leas 

Gross  premiums  upon  all  unexpired  risks,  running 

more  than  one  year  from  date  of  policy: 
Fidelity    and    surety    premiums.    $29,380.ft2;    un- 


$51,515  25 


$14,600  46 


$14,690  40 


earned  premium,  pro  rata 

Total  more  than  one  year. 

Total  unearned  premiums 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
due  or  accrued 


Total  amount  of  all  liabilities 

Joint   stork   capital   actually   paid    un   lu   casli... 
Surplus  hej*ond  capital  and  other  liabilities 


$250,000  00 
44.384  92 


$8,531  13 


66,205  71 
1,828  87 


$76,565  71 


294,384  92 


Total    $370,950  63 
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RISKS  AND  PREMIUMS. 

FIDELITY. 

Amount 
at  risk. 

In  force  December  31  of  preceding  year. $,82S,22fi  75 

Written  or  renewed  during  tlie  year .    10.478,975  00 


Total    $17,307.20175 

Deduct  expirations  and  cancel  la  tlou&' 11,078,125  00 


Balance |6, 234. 076  75 


Net  in  force  December  31,  1902 $0,234,076  75 


l*remluins 
thereoD. 

$49,701  63 
B5,477  48 


$U5,1T9  n 
6tJ,2&5  41 

$48, 80S  70 

$48,893  70 


SURETY. 

Amount 
at  risk. 

In  force  December  31,  precedlnjif  year $10,178,313  88 

Written  or  renewed  during  the  year 16,493,948  01 


Total    $2fi,072.261   89 

Deduct  expirations  and  cancellations 12,793,164  12 


Balance -  .  .$13,879,097  77 

Net  In  force  December  31,  1902, .  .  .$13,879,097  77 


premiums 

thereon. 

$70,7^5  M 

91,743  52 

^$171.50^06 
87,991  32 

"TsF-Sn  74 

$83,517  74 


GENERAL,  TNTERROOATORIES. 

Losses  Incurred  during  the  year $44,720  00 

Total  amount  of  the  company's  stock  owned  by  the  directors,  at 

par  value 72,700  00 

I>oaned  to  stockholders,  uoU  oUicers 3,600  Ou 

Were  the  company's  books  culosed  on  the  Slst  day  of  December  for 

the  purpose  of  this  statement  ? Yes. 


BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


Risks 
written. 


Premiums 
received. 


Fidelity 
Surety    . 


$10,000  OO 
1.000  00 


$50  W 
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UNITED   STATES  FIDELITY  AND  GUARANTY 
COMPANY, 

Baltimore,  Mar-yland, 

[lueorporatod    March   19,    1896;    commenced    business    August    1,    1S96.  ] 

I^residont  JOHN  R.  RLAND.  1st  Vice  Pres.,  J.  KEMP  BAUTI.KTT. 

Secrctarv,  GEO.  U.  CALLIS.  2d  Vice  Prcs.,  EDW.  J.  PENNIMAN. 

Home  Office,  20  S.  CALVERT  ST. 

Attorney  for  service  of  process   in   Wisconsin,   Commissioner   of  Insurance. 
Date  of  admission  into  Wisconsin,  August,  1898. 

CAPITAL.    STOCK. 

Amount  of  capital  stock  authorized ^2,500,000  00 

Amount  of  capital  paid  up  in  cash 1,650,900  00 

Amount  of  net  ledger  assets  December  31st  of  pre- 
vious year 2,289,993  30 

Increase  of  capital  during  1002. 150,900  00 

Amount  of  net  ledger  assets,  December  31st  of  previous 

year $2,440,893  39 

INCOME. 


Gross  premiums  unpaid  December  31,  last 
,vear  paid   

GroNH  iirrmiums  written  and  renewed  dur- 
ing year 


Total    

Dedrct   gross  pn^miums  now   in   course  of 
collection   


Entire      premiums    collected     during 

the  year   ^ 

Deduct     re-insurance,     ahatrtnent,     rebate 
and  return  premiums  


Burglary. 


$29,161  97 
347.680  53 


$376,842  50 
49.879  52 


Fidelity 

and 
surety. 


$188,822  92 
1.497,007  21 


1,685,830  13 
240.033  84 


Net    cash    actually    received  for  pre- 
miums  


$326,962  98 
69,468  84 


$257,494  14 


1,445,796  29 
187,«77  51 


1.258,418  78 


Rents  for  company's  property,  for  company's  use 
of  own  building. ., 

Interest  on  loans  on  mortgages  on  real  estate.  .  . . 

Interest  on  collateral  loans 

Interest  on  bonds  and  dividends  on  stocks 

Interest  upon  other  debts  due  the  company  and  on 
deposit  in  bank 

Total    interest    

Profit  on  sale  or  maturity  of  ledger  assets  during 

the  year  over  book  values 

Income  from  all  other  sources,  viz.  :  Department 

guaranteed   attorneys    


11,515,912  92 


?2,003  47 

990  00 

17,280  80 

49,211  93 

1.100  79 


$20,184  64 
15.675,22 


70,586  99 


35,859  86 


Total  income  during  the  year  $1,622,359  77 


Sum    |4,0«3,25146 
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DISBURSEMENTS. 


(Jross   amount   paid   for   claims   excepting 
weekly  Indemnity   


Total 

Dednct  re-Insnrances,   .salvaRes  nnd  recov- 
erieii  on  lonses  prvH'Iousiv  puld 


Net    paid    polk  y -hoi dcrrf. 170.891  34 


Burglary. 


Fidelity 

aud 
surety. 


1 
$73,343  24    $525,9f71  26 


$73,343  24 
2.451  90 


^1 


$525,971  26 
70,576  86 


$455,294  40 


Stockholders  for  interest  or  dividends 

Commission  or  brokerage  to  agents,  less  received 
on  re-Insurance 

Salaries,  traveling  and  all  expenses  of  agents,  and 
agencies  not  on  commission  account 

Inspections 

Salaries  and  all  other  compensation  of  otficers, 
$47.^45.4(5;  and  home  office  employes.  |73,- 
702.20    

Taxes  on  premiums,  $23,219.95  :  insurance  depart- 
ment fees  and  agents"  licenses,  J$12,184.28; 
municipal  llcensea,$  1.012.50;  tax  on  franchise, 
$13,241.67 

Rent 

I^egal  expenses   

Furniture  and  fixtures.  $0,707.65;  advertising. 
$15,898.23  ;  printing  and  stationery,  $22,885.63 

All  other  items,  viz. :  I'ostage  and  telegrams, 
$35,140.01;  expressage.  $3,018.01;  travelling 
expense,  11.  O.,  $10,488  36 ;  incidentals,  etc., 
$22,069.31    


$115,536  00 

395.011  99 

120,007  42 
38,620  35 


121,047  66 


49.058  40 
17.096  40 
64,100  09 

45,491  51 


71.916.89 


$526,2^5  74 


Total  miscellaneous  expenses 1 ,  039 .  152  71 


Total  disbursements    $1,565,438  45 


Balance    $2,497,814  71 


'c 


LEDGER  ASSETS. 

Book  value  of  real  estate $110,009  56 

Mortgage  loans  on  real  estate 54,100  00 

Ijoans  secured   by   pledge   of   bonds,     stocks,      or 

other   collaterals .  144,935  00 

Book  value  of  bonds  (excludiup  interest,  $1,724.- 

477.561   and  storks.  $319,484.00 2,043,901  56 

Cash  In  company's  oince,  $26,407.30;  deposited  in 

banks.    $150.9.5.5.48    - -.  .  .  177, .'?62  78 

National  Exchange.    Baltimore ,         5, .5.59  19 

Baltimore  Trust  &  Guaranty  Company 9-50  14 

First  National.   Baltimore    6,422  86 

National  Bank  of  Commerce,  Baltimore 35,205  79 

Western  National.  Baltimore 2,000  00 

Mercantile  Trust  &  Deposit  Company,  Baltimore.  .  846  05* 

Commercial  &  Farmers.  lialtlmore .  1,000  00 

CItiTsens  National.  Baltimore 1.500  00 

National   Marine.  Bait  more ■ •  4,000  00 

(^atonsville  National,  (^atonsville,  Baltimore 1,000  00 

National  Bank  of  Baltimore 10,000  00 

Trust  Company  of  North  America.  New  York 75  36 

Morton  Trust  Company,  New  York 5,347  69 

Trust  Company  of  the  Uepubllc.  New  York 11.271  84 

Western   National.   New  York 7,916  03 

Colonial  Trust  Company,   New  York 3.721   50 

Nineteenth  Ward  Bank.  New  Y'ork 537  42 

United  States  Mortgage  &  Trust  Co.,  New  York. .  23,493  35 

|V*Indsor  Trust  Company,  New  York 12,000  00 
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Tra(I(»smpns  National  rtank.  rhiladolphia 2.000  00 

I^nd,  Title  &  Trust  Company,  Philadelphia. 2,500  00 

Trust  Company  of  North  America,  Philadelphia..  2,500  00 

Market  Street  National  Bank,  Philadelphia 1,500  00 

<'lTy  Xaflonal  Bank.  Bnffalo 17,770  14 

Bank  of  Bntfalo 5.400  00 

Cuhimbia   National    Bank.    Buffalo 2.500  00 

Manufacturers  &  Traders  National  Bank,   Buffalo  2,5(»0  00 
Union  Bank  &  Trust  Company,  Helena.  Montana. .  1,348  12 
Agents'  debt  balances,  advanced  account  contracts  382,472  80 
AH  other  Items,  viz.  :     MortgaKfs  and  other  col- 
lateral account   salva^je    10,000  00 

I>ue  for  subscription  I>ept.  On  a  ran  teed  Attorneys  35,533  10 

Total   ,    $2,705,274  86 

Deduct   borrowed   money,    $80,000.00;    all    other, 

^187,400  15 267,400  15 

Total  net  ledger  assets  $2,497,814  71 


NON-nEDOER  ASSETS. 


Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  Imnds  and  stocks.  . 
Interest  due  and  accrued  on  collateral  loans,  .  . 


$254  23 

22,300   26 
2,174  02 


Total   outstanding   interest 


Market  value  of  bonds  and  stocks  over  book  value. 
Gross  premiums  in  course  of  collection  to-wit: 


$24,794  51 
201,227  03 


Not 

over  three 

months 

due. 

Unpaid 
com  mis- 
sion 
tlieroon. 

Net 
premiums. 

Bnrjflary    

Fidelity  and  surety   

$49,879  52 

240. OnS  84 

$10,474  70 
50,407  11 

$39,404  82 
189,626  73 

$289, 91S  36 

$60.S81  81 

$229,031  55 

Total  net  not  over  three  months  due 


229,031  55 


Total  admitted  assets $2,952,867  80 


NON-LEDGER  LIABILITIES. 


Claims  in 
process  of 
adjust- 
ment. 


Hurplary    

ridelity    and    surety 


Total  gross  araoant  of  claims 

Deduct    reinsurances   due   and    accrued.. 

Net    amounts    of    unpaid    claim    ac- 
count  


Resisted 
by  com- 
pany on  its 

own  ac- 
count, (not 
outlawed). 


$8,256  58 

39.532  49 i  $131,784  98 


$47,789  071  $131,784  98 
3,250  00! 


$45,539  07|  $131,784  98" 

Aggregate  of  unpaid  claims  and  expenses $177,321  05 

19 
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(iToss  pi'f'inlums  upon  all  unoxplred  risks,  running 
one  year  or  leas  from  date  of  policy  : 

Burglary  premiums.  $253,014.71  ;  unearned  por- 
tion  (50  per  cent.; $126,507  36 

Fidelity  and  surety  premiums.  $1.292,0Ui  84;  un- 
earned porton   (50  per  cent.) ....  040,044  42 

Total  one  year  or  less $772,551  78 

Gross  premiums  upon  nil  unexpired  risks,  running 

more  than  one  year  from  date  of  policy  : 
Burglary,     $41,155.77;     unearned    premium,    pro 

rata 2G,093  05  ■ 

Total  unearned  premium^,  as  computed  above  ...        799, 

Total  amount  of  all  liabilities   |976, 

.Toint  stock  capital  actually  paid  up  In  cash.  .....   $1,650,900  00 

Surplus  beyond  capital  and  other  liabilities 325,098  92 

1,975: 
Total ?2,952 


544  n 


998  92 


RISKS  AND  PREMIUMS. 

BURGLARY. 

Amount 

In  force  December  31,  preceding  year $16,247,703  »4 

Written  or  renewed  during  the  year 39,948.910  11 

Total    $56,196,614  05 

Deduct  expirations  and  cancellations 20,865,500  08 

Balance .$3r>,3:u.ll3  97 

Deduct  l-e-insured  policies    4,314,679  53 

Net  in  force  December  31,  1902 $31,016,434  44 


Premiums 

thereon. 

I142.9S7  79 

347.6S0  53 

174,039  31 

$316,629  01 
22.458  53 

$294,170  48 


FIDELITY  AND  SURETY. 

Amount 
at  risk. 

In  force  December  31.  preceding  year $326,659,171  28 

Written  or  renewed  during  the  year 372,119.816  78 

Total    $698,778,988  06 

Deduct  expirations  and  cancellntlons 369,409.775  00 

Balance $329,369,213  06 

Net  In  force  December  31,  1902 $329,369,213  06 


Premiums 

thereon.  ^ 

?l,170.fiOi;<^ 

1,497,001  21 

"$2yfiE608lo 
1,375.519  (« 

"$1,292,^88^ 

$1,292,088  S4 
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GENERAL  INTERROGATORIES. 

Losses  Incurred  during  the  year $528,700  71 

Total  amount  of  the  company's  stock  owned  by  the  directors,  at 

par  value 4fi4,000  00 

Premiums   received   origan ization   to  date 4,489,165  55 

Losses  paid  organization  to  date i , . .      1,044,655  15 

Cash  dividends  organization  to  date .' 280,536  00 

Amounts  deposited  in  various  states  and  countries,  which,  under 

the  laws  thereof  Is  held  exclusively  for  the  protection  of  the 

policy  ho  hirers  of  such  states  and  countries 133,639  75 

.Were  the  company's  books  closed  on  the  31st  day  of  December  for 

the  purpose  of  this  statement  ? Yes. 

DoiMs  any  officer,  director  or  corporation  receive  n  commission  or 

royalty  on  the  business  done  by  this  company? No. 

State  for  what  different  kinds  of  Insurance  license  Is  required ; 

Fidelity,  Surety,  Burglary. 


BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


Risks 

written. 

Premiums 
received. 

Losses 
paid.) 

Losses 

incurred  r 

Amount  at 
risk,  end 
of  year. 

Burglary 

Kidelity   and   snrety    .. 

$535,100  00 
9.801,M4  19 

$2,813  60 
20.921  76 

$4,566  63 

12,346  47 

$4,566  63 
37.789  91 

$523,300  00 
12,344.576  62 

Aggregate    

$10,336,149  19 

$23,735  36 

$16,913  10 

$42,356  54 

$12,867,876  62 

Digitized  by 


Google 


<< 


•• 


Digitized  i 


by  Google 


Casualty  Insurance  Companies. 


Annual  Statement  of  Companies  for   the  Year  Ending 
December  31,  1902. 


Digitized  by  VjOOQ IC  *     4 


,  ,  -^^-V;-,  ^'w-,  vx-f-i  -^fiTT.^. yi^^ 


Digitized  by  VjOOQIC 


Casualty  Insurance  Companies. 


Annual  Statement  of  Companies  for   the  Year  Ending 
December  31,  1902. 


^ 


Digitized  by  VjOOQIC 


294 


AETNA   LIFE   I2S"S.    CO. 


f 


^TNA  LIFE  INSURA:NCE  COMPANY, 


(Accident  Depl) 


Uarlford,  Conriecticid, 


[Incorporated  1820  ;  chartered  1853  ;  commenced  business  1850.1 

President,  M.  G.  BULKELEY.  Secretary,  J.  S.  ENGLISH 

Secretary,  WALTHU  C.  FAXON.  Asst.  Secy.,  J.  SCOFIELD  ROWE,  Accident  aad 
Liability  Department. 

Home  Office,  650  Main  St. 

Attorney  for  service  of  process  In  Wisconsin,  Commissioner  of  Insurance.  . . 
Date  of  Admission  into  Wlsctjilft'li,  October  10,  1897, 


CAPITAL.    STCK)K. 

Amount     of     capital   stock   authorized,    |2,000,- 

000.00 ;  subscribed  for ?1, 750, 000  00 

Amount  of  capital  paid  up  in  cash 1.750,000  00 

Amount  of  net  ledger  assets,  December  31st  of  previous 

year $2,576,068  47 


INCOME. 


Accident. 

Empl  oy- 
er p' 
liability. 

Health. 

Gross   premiums    written   and 
renewed   during  year   

Deduct     reinsurance    and    re- 
turn  premiums    

11,466,872  57 
4S,119  88 

$242,389  61 
5,811  82 

$104,672  11 
3,38130 

Net  cash  actually  received 
for  premiums    

n,418,752  69 

$236,577  79 

$101,290  81 

Interest  on  loans  on  mortgages  on  real  estate. . . . 

Interest  on  bonds  and  dividends  on  stocks 

Interest  upon  other  debts  due  the  company  and  on 
deposits  In  bank   


I9.G08  02 
19.^ 


413  00 
383  IG 


Total   interest 


Total  income  during  tli|  year  $1,786,025 

Sum    $4,362,093 


$1,756,621  29 

29,404  18 
47 
94 
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DISBURSEMENTS. 


AccidtiQt. 

Employ- 
ers' 
liability. 

Health. 

GroBS  amount    paid   for   claims 
excepting  specific  and   weekly 
Indomnitv    

$182,474  40 
453.519  41 

$5,004  34 

Gross  amount  paid   for   weekly 
or  other  speofflc  Indemnity... 

$51,550  02 

Total    

Deduct  reinsurances    

$635,993  81 
2.32S  76 

$5,004  34 

$51,560  02 
100  00 



Net    paid    policy-holders... 

$633,6©  06 

$5,004  34 

$51,450  02 

Stockholders   for  Interest  or  dividends 

Commissioner  or  brokerage  to  agents,  less  received 
on  re-insurance 

Salaries,  traveling  and  all  expenses  of  agents,  and 
agencies  not  on  commission  account 

Medical  examiners'  fees  and  salaries" 

Salarlns  and  other  compensation  of  home  olHce 
employes 

Taxes  on  premiums.  |2.H,0.')4..S4  ;  revenue,  ^93.69: 
Insurance  department  fees  and  agents'  licenses, 
$2,052.84  ;  municipal  licenses,  ?906.C7  tax  on 
franchise.    $197.50     

Rent 

I>egal  and  loss  expenses 

Furniture  and  fixtures,  $8,441.80:  advertislna, 
$7.^74.54:  printing  and  stationery.  ?32-r>2G.33 

All  other  items,  viz.:  Postage;  $14,109.80;  ex- 
press.    $:i. 908.52  :    expense.     $r».994.67  :     profit 


and  loss  (agents'  balances)  $18.62. 


$43,750  00 

571,751  80 

34.0.f>l  47 
9,792  01 

52,447  42 


26,30.'!  54 
14.913  77 
12,182  84 

48.342  G7 


24.031  61 


$690,119  41 


Total  miscellaneous  expenses 


837,569  13 


Total   disbursements    |1 ,  527 ,  688  54 


Balance    $2,834,405  40 


LEDGER  ASSETS. 

Mortgage  loan.*?  on  real  estate  first  Hens $2,036,000  00 

Loans  secured  by  pledge  of  bonds   stocks,  or  other 

collaterals   3,500  00 

Book  value  of  bonds    (excluding  interest.   $307,- 

O20  00)    and   stocks.   $1(J6.985.75 474,005  ?» 

Cash    in   company's   otHce,    $40.836.67 ;   depos:Ited 

In  banks.  $270,687.00   311,524  57 

United  States  Bank.  Hartford $121,206  06 

Aetna  Nat'l  Bank.  Hartford...,.  l.'58.4.=V9  91 

Xat.  Bank  of  Commerce.  New  York  11.021  93 

Bills  recpivable,  $4,312.79;  agents'  debit  ualances, 

$5,062.29    9,375  08 

Total  net  ledger  assets  $2,834,405  40 


NON-LKDGER  ASSETS. 


Interest  accrued  on  mortgages 

Interest  accrued  on  bonds  and  stocks 

Interest  accrued  on  collateral  loans 

Total    outstanding   interest 

Market  value  of  bonds  and  stocks  over  book  value. 


$5,168  04 

3.724  16 

175  00 


9.067  80 
60,310  25 


Gross  assets   $2,903,783  45 
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DEDUCT   ASSETS    NOT   ADMITTED. 

Agents*    debit   balances,    unsecured,    |5,062.29;    bills    re- 
ceivable,  unsecured,    $4,312.79    


$9,375  08 


Total  admitted  assets   $2,894,408  37 


NON-LEDGER  LIABILITIES. 


In  process 

of  adjust- 

meut- 


Known  or 
estimated; 
proofs  not 

filed. 


Resisted 
by  com- 
pany on  itj= 

own  ac- 
count, (not 
outlawed;. 


Aceidont  . . 
Kiiiployei's' 
Htaltli    .... 


nubility 


Npt     amounts     of 
elnlin  account   .. 


unpaid 


$45,794  211 

6. GOO  OOi 
3,022  88 


$10,000  00 


$80,9S5  20 

13,800  00 

130  00, 


$56,417  09|    $10,000  00 

Aggregate  of  unpaid  claims  and  expenses 


Gross  premiums  upon  all  unexpired  risks,  running 
one  year  or  less  from  date  of  policy  : 

Accident  premiums,   !f!890,t>0.j.(;i  : 

unearned  portion  (50  per  cent.)        ?445.452  SO 

Employers'  liability  prcmhims. 
$225,554.11  ;  unearned  portion 
(50  per  cent.)  .'. 112,777  05 

Health  premiums.  |%.517.87:  un- 
earned portion  (50  per  cent.)..  48.258  04 


$94,915  20l 


$160,332  29 


-Deduct  reserve  on  risks  reinsured  in  other  com- 
panies,   $14,887.18    


Total  one  year  or  less 

Grossf  premiums  ui)on  all  unexpired  risks,  running 

more  than  one  year  from  date  of  policy : 
Accident      premiums.      $(i,752.54  : 

unearned  premium,     by    special 

tables    $25,812  00 

Employers'     Liability.    $3,. -{44. 85  : 

unearned  premiums,   by   special 

tables    2. 787  aS 


$C0C.4SS  79 

7.418  58 
$599,070  21 


Total  more  than  one  year 


$28,599  .^S 


Total  unearned  premiums 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
due  or  accrued    


627: 

1, 


000  00 


Total  amount  of  all  liabilities   

Joint  stock   capital   nrtually  paid  up   in  cnsh.. 
Surplus   beyond   capital   and   other   liabilities.. 


$1,7.50.000  00 
355,406  49 


$789,001  88 
2,105.406  49 


$2,894,408  97 
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RISKS  AND  PREMIUMS. 

ACCIDENT. 

Amount 

In  force  December  31.  preceding  year $1S2.998,619  33 

Written  or  renewed   during   the   year 424,870,425  00 

Total     1007,875.044  33 

Deduct  expirations  and  cancellations 408,324,840  33 

Balance    .$109,. 550, 204  00 

Deduct  re-insured   policies 2,889,000  00 

Not  in  force  December  31,  1902 ,$19G, 061,204  00 


Premiums 

thereon. 

$817,718  40 

1,466,872  57 

$2. 284, .590  97 
1,386,932  82 

$897.6,58  15 
14,101  95 

$883,550  20 


EMPLOYERS'  LIABILITY. 


Written  or  renewed  during  the  year. 


Total    

Deduct  expirations  and  cancellations 


Balance    

Deduct   re- insured   policies 


Net  in  force  December  31,  1902 


Premiums 

thereon. 

$242,389  61 


$242,389  61 
13,490  65 


$228,898  96 
73  23 


$228,825  73 


HEALTH. 


In   force  December  31.  pi:gceding  year 
Written  or  renewed  durmg  the  year    . 

Total    

Deduct  expirations  and  cancellations   . 


Balance   

Deduct  re-insured  policies 


Net  in  force  December  31,  1902 


Premiums 

thereon. 

$72,094  19 

104,672  11 


$176,766  30 
80.248  43 


$96,517  87 
662  00 


$95,855  87 


GENERAL  INTERROOATORIES. 

Tx>.^sos   Incurred  during  the   year    .  .  .- $7.34.043  30 

TMvidcnds  declared  payable  in  stocii  from  organization 175.000  00 

Were  the  company's  boolcs  closed  on  the  31st  day  of  December  for 

the   purpose  of  this   statement  ?    Yes. 

Does  any  officer,  director  or  corporation   receive  any  commission 

or  royalty  on  the  business  done  by  this  company? No. 

State  for  what  different  kinds  of  Insurance  license  is  required  : 

Accident,  Health  and  Liability  (I*ersonal  accident  only). 


BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


Bisk3 
written. 

Premiums 
received. 

Losses 
incurred. 

Losses 
paid. 

Amount  at 
rislc,  end 
of  year. 

Accident    

Employers'   liability   ... 

$3,958,850  00 

$15,710  40 

10.367  V^ 

1.678  79 

$5,028  25 
55  00 
399  63 

$4,795  13 

56  00 

399  63 

$2,572,000  00 

Health   

Aggregate   

$3,958,850  00 

$27,757  14 

$5,482  88 

$5,249  76 

$2,572,000  00 
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AMERICAN    CREDIT-INBBMNITY    CO. 


AMERICAN  CREDIT-INDEMNITY  COMPANY, 
New  York,  N.  7. 

[Incorporated  April  28,   1893;  commenced  business  May  1,  1S93.1 

President,   S.  M.   PHF.LAN.  1st  Vice  President,  A.  L.  SHAPLKIGH, 

Secretary,  E.  M.  TREAT.  Home  Office,  302  BROADWAY. 


Attorney  for  service  of  process  In  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  June  15,  lSd9. 


CAPITAL   STOCK. 

Amount  of  capital  stock  authorized $800,000  00 

Amount  of  capltay  stock  subscribed  for 800,000  00 

Amount  of  capital  paid  up  in  cash 800.000  00 

Amount  of  net  ledgrr  assets  Dec.  31.  of  previous 

yoar S51.33S76 

Increase  In  capital  during  1902 600,000  00 

Extended  at n. 451-338  76 


,     INCOME. 

Credit 
Gross  premiums  unpaid   December  31,   last  year 

paid    124,340  00 

Gross  premiums  written  and  renewed  during  the 

year    1.477.893  62 

Total    $1,502,233  62 

Deduct  gross  premiums  now  lu  course  of  collection  9G.8.H8  (W 

Entire  premiums  collected  during  fhe  year $1,405,345  62 

Deduct   cancelled   abatement,    rebate  and    return 

premiums 8,978  13 

Net  cash  actually  received  for  premiums $1,396,367  49 

Interest  on  bonds  and  dividends  on  stocks 19,984  99 

Accounts  owned,  purchased  on  payment  of  losses 5,503  26 

Income  from  all  other  sources,  viz.:   Premium  received 

on  $600,000.00  increased  capital  stock  150,000  00 

Total  income  during  the  year $1,571,855  74 

Sum    $3,023,194  50 
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DISBURSEMENTS. 

Credit. 

Gross  amount  paid   for   losses $035,258  24 

Net  paid  policy-holders    |635,258  24 


Stockholders  for  Interest  or  dividends. 

Salaries,  traveling  and  all  expenses  of  agents,  and 
agencies  not  on  and  on  comraission  account.. 

Salaries  and  all  other  compensation  of  officers, 
$27,000.00 ;  and  home  office  employes, 
$34,814.70 

Taxes  on   premiums,   $14,499.35;    insurance   depart- 
ment fees  and  agents'  licenses,  $2,1T2.34 :  mu- 
nicipal   licenses,    $425.75 ;    tax    on    franchise, 
$300.00    . 

Rent 

I^gal    expenses    

Advertising,  $22,626.72 ;  printing  and  sta^ionery^ 
$6,633.10    

AH  other  Items,,  viz. :  Postage,  $5,514.92 :  tele- 
grams, $2,953.94;  traveling  exp.,  $8,160.57; 
express,  $5,407.89;  excliauge,  $2,064.79; 
agencies,   $2,816.85;  profit  and  loss,  $634.43.. 


$86,000  00 
378,438  10 


61,814  70 


17,347  44 

16.019  70 

6.516  36 

29,259  82 


27,553  39 


Total  miscellaneous  expenses 


$622,949  51 


Total  disbursements $1,258,207  75 


Balance $1,764,986  75 


LEDGER  ASSETS. 

Furtilture   and  fixtures    - .  .* 

Premium  notes  taken  Jn  payment  of  premiums.  . 

Certificate  of  deposit  in  Mississippi  Valley  Trust 
Co.    (3   per  cent.)    

Book  value  of  bonds  and  stocks  (excludng  inter- 
est)      

Cash  in  company's  office,  $7,500.72  ;  deposited  In 
banks.     $195,789.45     

Colonial  Trust  Co.,  2  per  cent,  on 

daily    balances    $60,825  21 

Mississippi    Valley    Trust    Co.,    2 

per  cent,  on   dally  balances. . .  79,502  71 

Third  National   Bank 55,461  53 


Bills    receivable.    $4,653.81;    agents'    debit    bal- 
bllls  receivable,  unsecured,  $4,653.81 


$29,306  84 
88,039  66 

750,000  00 

673,918  15 

2(^,290  17 


20,431  93 


Total  net  ledger  assets $1,764,986  75 

Interest  accrued  on  bonds  and  stocks  3,449  14 

Accounts  owned,  purchased  on  payment  of  losses 29,449  45 

Market  value  of  bonds  and  stacks  over  book  value,  not 

including   interest 6,594  35 

Gross  premiums  in  course  of  collection,  to-wit: 


Not 

over  three 

mnntiis 

due. 


Credit    1    $96,888  001      $8,443  88     $88,444  12 


Uupaid 
commis- 
sion 
thereon. 


Net 
premiums, 


Total  net  not  over  three  months  due 


88,444  12 


Gross  assets $1,892,923  81 
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AMERICAN    CREDIT-INDEMNITY    CO. 


RISKS  AND  PREMIUMS. 

Furniture,    fixtures   and    safes    $29,306  84 

Agents*    debit    balances,    unsecured,    $15«778.12 ; 
bills   receivable     unsecured,    $4,653.81 20.43193 

Total   49,738  77 

Total  admitted  assets   $l,g43,185  04 


NON-LEDGER  LIABILITIES. 


In  process 
of  adjust- 
ment. 


Resisted 
by  com- 
pany on  its 

own  ac 
count,  toot 
outlawed). 


Credit   Insurance    |    $50,246  00[      $3,416  00; 

Aggregate  of  unpaid  claims  and  expenses  *. $53,662  00 

Grosfif  premiums  upon  all  unexpired  risks,  running 
one  year  or  less  from  date  of  policy  : 

Credit   premiums.    $l.;t88,9S1.5:? ;    unearned   por- 
tion  (HO  per  cent.)    $G94.490  76        ^^,  tna  lA 

Total  one  year  or  less   694,430  (» 

Total  amount  of  all  liabilities $748,152  75 

Joint  stock  capital  actually  paid  up  in  cash 800,000  00 

Surplus  beyond  capital  and  other  liabilities 295,032  28 

Total    $1,843485  04 


RISKS   AND  PREMIUMS. 

CUKDIT. 

Amount 
at  risk. 

In  force  December  31,  preceding  year $17,196,631 

Written  or  renewed  during  the  year 26,750,809 

Total $43,947,440 

Deduct   expirations    and    cancellations 18,948,931 

Net  In  force  Decenil>er  31,  1902 $24,998,509 


premlBiM 
tbereoD. 
$942,203  46 
1,477,893  62 

$2,420,097  ^ 
1,031.115  56 

$l,3S8.9ir52 
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GENERAL  INTERROGATORIES. 


LossAs  Incurred  durluR  the  year    $635,258  24 

Total  amount  of  the  company's  stock  owned  by  the  directors,  at 
par   value    

Amounts  deposited  In  various  states  and  countries,  which,  under 
the  laws  thereof,  is  held  exclusively  for  the  protection  of  the 
policy-holders  of  such  states  and  countries :  With  Insurance 
dept.,  state  of  New  York,  for  the  protection  of  all  policy- 
holders, $100,000.00.  r.  8.  H  per  cent.  reg.  bonds. 

Were  the  company's  books  closed  on  the  3l8t  day  of  December 
for  the  purpose  of  this  statement  V    

r>oe«  any  officer,  director  or  corporation  receive  a  commission  or 
royalty  on  the  business  done  by  this  company? 

State  for  what  dlflferent  kinds  of  insurance  license  Is  required : 
Credit  Insurance. 


200.000  00 


Yes. 


No. 


BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


Risks 
written. 


Premiums!     Losses 
received,  i      paid. 


Losses 
incurred. 


Amount  at 

risk  end  of 

year. 


Credit    I      $359,500  OOj    $21.740  001      $4.776  28 


$4,776  28i      $359,500  00 
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CENTRAL  ACCIDENT  INS.   CO. 


OENTRiVL  ACCIDENT  INSURANCE  C0:MPANT/ 


Piltshurg,  Pennsylvania, 


[Incorporatod  Jauiiary  13,   18%;  commenced  business  March  30,  IS^J 


PrGsidcnt,  WM.   H.   GRAHAM. 
Secretary,   RALPH  BUTI^ER. 


Vice  President.  H/J.  nKlNZ- 
Home  Office,    PIITSUUHC,  I'A- 


Attorney  for  service  of  process   In   Wisconsin,   Commissioner  of  InsuraQce. 
Date  of  admission  Into  Wisconsin,  Ostober  12,  189^7. 


CAPITAL.    STOCK. 

Amout  of  capital  stock  authorized   $300,000  00 

Amount  of  capital  paid  up  in  cash 150,000  00 

Amount  of  net  ledger  assets,  December  31st  of  previous 
.year    |286.216  31 


INCOME. 


Accident*. 

Plate 

glass. 

Health. 

Gross  premiums  unpaid  Decem- 
ber 31,   last  year  paid 

Gross  premiums  written  and  re- 
newed   during   year,    less    not 
taken  policies' 

$38,733  24 
286,388  79 

$3,326  84 
61,903  33 

$9,647  49 
41.107  33 

Total    

Deduct  gross  premiums  now  in 
course   of   collection    

$325,122  03 
49.619  12 

$^,230  17 
4.63164 

$50,754  82 
11,660  94 

Entire   premiums  collected 
during  the  year  

$275,502  91 
lif.OSO  15 

$60,598  53 
2,387  79 

$39,093  ^ 
949  98 

Deduct  reinsurance,  nbatement. 
rebate    and    return    premiums 

Net  cash  actually  received 
for  premiums   

$256,472  76 

$58,210  74 

$38,143  90 

Interest  on  loans  on  mortgages  on   real  es1:ate $12,3a3  14 

Interest  on  bonds   ^.220  00 


Total   interest    

Total  income  during  the  year 
Sum    


$352,827  40 

13,553  14 
$366,385  54 
$652,596  85 
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CENTRAL  ACCIDENT  INS.   CO. 
DISBURSEMENTS. 


(iross  amount  paid  for  clninis 
oxceptlng   weekly    indemnity.  . 

Gross  amount  paid  for  weeliiy 
or  other  periodical   iudemuity 


Accident. 


$25,423  02 
65,380  S4 


Net    paid    policy-holders...!    $90,803  86 


Plato 
glass. 


$22,327  67 


Health. 


$22,327  67 


$15,369  65 


Stockholders  for  interest  or  dividends 

t\>mmiasIons  or  brokerage  to  agents,  less  received 
on   reinsurance  

Salaries,  traveling  and  all  expenses  of  agents,  and 
agencies  not  on  commission  account   

Salaries  and  all  other  compensation  of  officers, 
$12,700.00;   and   home  office  employes,   $17,866.58 

Taxes  on  premiums  and  property, Insurauce  depart- 
ment fees  and  agents'  licenses,  municipal  licensee, 
and  tax  on  franchise   

Kent 

Furniture  and  fixtures,  $1,330.84;  advertising,  $2,238.52; 
printing  and    stationery,    $3,943.79    

All  other  items,  viz.:  Home  office  expenses,  $1,437.82; 
subscription,  $812.70;  postage,  $4,067.68;  express, 
$284.92 


$15,369  65 [ 

$12.000  00 

110,883  15 
32,052  02 
30,566  58 


6,671  34 
3,555  79 

7,513  15 


6,603  12 


Total   miscellaneous  expenses 


Total   disbursements 


303 


$128,501  18 


209,845  15 
$338,346  33 


Balance    $314,250  52 


LEDGER  ASSETS. 

Mortgage   loans  on   real  estate,   first   Hens $225,325  00 

Rook  value  of  bonds 24,161  66 

Cash     In    company's    office,     $1,374.92;     deposited     in 

banks.   $61,255.35 62,630  27 

Mercantile  Trust  Co $8.148  26 

Federal  National  Bank   53,107  09 

Bills     receivable,     $320.00;     agents'     debit     balances, 

$1,813.59  2,13359 


Total  net  ledger  assets $314,250  52 

Interest  due,   $549.00,   and   accrued,   $2,431.84   on  mort- 
gages   2,980  84 

Furniture,   fixtures  and   printed  matter,   as  per   inven- 
tory   4,500  00 

Market  value  of  bonds  and  stocks  over  book  value,  not 
Including   interest    3,138  34 

Gross  premiums  in  course  of  collection,  to-wit: 


Accident    ... 
Plate  glass 
Health   


Not 

over  throe 

nnoDtbs 

due. 


$49,619  12 

4,631  64 

11,660  94 


$65,911  70 


Unpaid 
comrals- 

sisn 
thereon. 


$14,733  74 
1.389  49 

3,498  28 


$19,621  51 


Net 
premiums. 


$34,976  39 
3.242  15 
8,162  65 


$4,638  19 


Total  net  not  over  three  months  due 


46,381  19 


Gross    assets $371,250  89 
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CENTRAI-  ACCIDENT  INS,   CO. 


DEDLH^r   ASSETS    KOT    ADMllTEll. 

Funilttin'.  nxtnrcB  niul  safes,  suppUos,  priutt'd  mat- 
ter  ami    stationery    $4.5(K)  00 

Agents'  (lel»it  ImlaueeH,   uiiHeeured ^  1.813  59 

Total ^         6.313  59 

Total  admitted  assets  ^364,937  30 


NON-LEDGER  LIABILITIES. 


t 

Claimu     '  Known  or 

adjusted    estimated; 

and  not     proof b   not 

paid.             filed. 

Ar<"idt*iit   , 

$9,700  Ou| 

I'hite   irlass                             

55666 

llealtli  tiiHuraiieo   

i,666  60' 

Xot    amount s    of    unpaid    claim    ac- 
count  — 

$55<)00 

$10,700  00 

Aggregate  of  unpaid  claims  and  expenses 111,250  00 

Gtom  promlumM  upon  all  unexpired  risks,  running 
nne  year  or  less  from  date  of  policy: 

Aeeldeut  premiums,  $195,568.21;  unearned  portion  (50 
per   eent.) $97.7S4  10 

riate  irlasH  premiums,  $54,433.96;  unearned  portion  (50 
IMT  rent.) 27.216  98 

Health  innnranee  hrenihims,  $34,524.44;  unearned  por- 
tion  (50  per  eent.) ^7. 262  22 

Total  one  year  or  less  : $142,263  30 

Less  reinsurance  reserve   4.445  95 

137,817  25 

250  00 

250  00 


F'or    re  insurance    

All  other  liabilities,  viz.:   Sundry  bills 


Total  amount  of  all  liabilities $149,567  35 

Joint  stoek  eapital  net uaily  paid  up  in  eash $150.000  00 

Surplus  l>eyond  eapllui  and  otlier  lialillities  65.369  95 


Total 


215,36Ha 

$364,937  30 
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RISKS  AND  PREMIUMS. 

ACCIDENT. 

Amount  Premfnms 

at  risk.  thereon. 

In   forro  December  31,   preceding  year .$62,098,800  00  $153.247  00 

Written  or  renewed  during  the  year 120,714,850  00  286,388  79 

Total $182.81.^,650  00  $439,635  79 

Deduct  expirations  and  cancellatious 103,728.000  00  244,067  58 

Balance   $79,085.650  00  $195,568  21 

Deduct  reinsured  policies   3,556,764  00  8,89191 

Net  In   force  December  31,   1902 $75,528,886  00  $186,676  30 

BUHGLARY. 

Amount  Premiums 

at  risk.  thereon. 

In  force  December  31,   pronedfng  year $30,885  00  $12,322  36 

Written    or  renewed    during    the    year. 92,700  00  41,107  33 

Total    $123,585  00  $53.429  69 

Deduct  expirations  and  canccilatlons   47.262  00  18.905  25 

Net  in  force  December  31,  1902 $76,323  00  $34 ,524  44 

PLATE  GLASS. 

Premiums 
tliereon. 

In  force  December  31,  preceding  year $49,636  13 

Written  or  renewed  during  the  year  a 61  ,[K)3  33 

Total    $111.^39  46 

Deduct  expirations  and  cancellations 57.105  50 

Net  In  force  December  31,  1902 $54,433  96 

GENERAL  INTERROGATORIES. 

Losses  Incurred  during  the  year   $132,28163 

Total   amount  of  the  company's  stock   owned  by  the  directors,   at 

par  value ,.... ^ 81,937  50 


BrSlNESS  IN  WISCONSIN  DURING  THE  YEAR. 


Risks 

written. 


Premiums 
received. 


Losses 
paid. 


LoHyes 
incurred. 


Accident 

Health   

Aggregate 


$4,137,120  00 
2.427  00 


$4,139,547  00 


$9,193  61 
971  07' 


$2,890  SO 
429  28 


$10,164  68 1      $3,320  08 


$2.S90  80 
429  28 


$3,320  08 
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COKTIJ^ENTAL  CASUALTY  CO. 


CONTINENTAL  CASUALTY  COMPANY, 


Hammond^  Indiana, 


t  InioriHuatiHl    Nnvcinln'r,    WSt\    ctininu'Uml    biishu'ss    Llect'iuber,    1S97.J 


J'losiilt'iH.    C.    J  I.    HrXKKU  1st   Vlcr  Pies.,    KUANKIJN    U.    UK  AD. 

Seerc'liir.v\    A.    A.    SMITH.  2(1  Vico  Pros..  11.  i\.  R.  ALKXAXDliK. 

lloiue   Office,    HAMMOND,    INDIANA. 

Attorury    for   service   of   process   in    Wisconsin.    Coniuiis^^sioncr   of    Insuniuci'. 
Date  of  admission  into  Wisconsin,  July  28,  1598. 


CAPITAL    STOCK.    , 

Amount  of  capital   stock  authorized,   $300,(KK).00;  sub- 
scribed   for    $3O0.OOO.0<) 

Atiiouut  of  capital  paid  up  In  casii 300,(>0(>  00 

Amount  of  net  ledger  assets,  December  31st  of  previous 

year    '. $449,752  88 

X  \ 

INCOME. 


(Jross  premiums  unpaid  December  31, 
last  year  paid    

OrosR  premiums  written  and  renewed 
durinjf  year i 


Accident. 


$415,990  94 
1.555.359  03; 


Total   

Deduct  »?ross  premiums  now  in  course 
of   collection 


Entire  premiums  collected   during 

the  year   

Deduct  reinsurance,  abatement,   rebate 
and   return    premiums    


Net  cash  actually  received  for  pre 
miums   


Health. 


$51,647  39 
193.317  ©f 


$1,971,349  97 

$244,965  04 

472,687  35 

16.316  40 

$1,498,662  62 

$228,648  &4 

363,957  26 

75.1G5  94 



$1,134,705  361      $153.482  701 


Interest  on  loans  on  mortjrapesr  on  real  estate. 
Interest  on  bonds  and  dividends  on  stocks.. — 


$10,766  81 
3,947  45 


11,288,188  06 


Total    interest 

Profit  on  sal'^  or  maturity  of  ledger  assets  during  the 

year  over  hook  values   

Income  from  all  other  sources,  viz.:   Surplus  fund.. 


$r»9  75 
371.700  00 


14,714  26 


371.929  75 


Total  Income  during  the  year $1,674,832  07 

Sum    $2,124,584  95 
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DISBURSEMENTS. 


Accident. 

Health. 

firoHS'  amount  pnid  fur  claims  exeept- 

iuff  weekly  Iiirloinnitv  SlKi.423  5f; 

C;i*<is?4  aiMoiint  paid  for  weekly  or  other 
periorilcal    imlemnltv    

419,529  68 

$73,4!«)  42 

Total 

llrtUu't  rein  si:  ranees,   salvages  and   re- 
coveries on  losses  previously  paid 

$584,953  24 
13,602  30 

$73,499  42 

Net  pal  J  poliey-holdors  

wi,m  94 

$73,499  42 

Stoekholtlers  for  Interest  or  dividends   

Ccaumissious  or  brokerage  to  aRcnts,  less  received  on 
relnKuranee   223,884  22 

Salaries,  traveiiny  and  all  expenses  of  agents,  and 
agenries  not  on  commission  account   

Medical  examiners'  fees  and  salaries  

Salaries  and  all  other  compensation  of  offi<'ers, 
$33,536.58;  and  home  office  employes,  $63,680.99 

Taxes'  on  premiums,  $16,220.84:  insurance  depnrtment 
fees  au'i  agents'  licenses,  $7,257.62:  municipal  li- 
censes,  $100.00 

Ment.   less  $222.00  from  sub-leases  

I^egal  expenses  

Advertising,  $7,223.72;  printing  and  stationery, 
$12,337.94  

All  other  it«-ms.  viz.:  General  expenses,  $8,841.23; 
postage  and  express,  $13,359.95  


$30,000  00 


214.465  51 
5,910  97 


97,217  57 


23,578  46 
9.542  fil 
10,412  64 

19,561  66 

22,201  18 


$644,850  36 


Total  miscellaneous  expenses 


656,774  82 


Total   disbursements    $1,301,625  18 

Balance    $822,955  77 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens ^272,610  87 

lA>an   secured   by   pledge  of  bonds,    stocks   or   other 

collaterals   100,000  00 

Book   value  of   bonds   (excluding   interest,    $66,880.38) 

and   stocks,   $105,000.00 171,880  38 

Cash     In    company's    office,     $3,500.00;     deposited     In 

banks,  •$133,728.08 137,228  08 

Amer.  Trust  &  Sav.  Rank.  Chicago $107,271  03 

ri.mm«rcial  National  Bank,  Chicago 24.878  60 

Fort  Dearborn  Nat.  Bank,  Chicago 1,000  00 

Sundry  Ranks  578  45 

Bills    receivable,.   $1,114.23;    agents'    debit    balances, 

$36,917.53    3.S,031  75 

All  other  Item.^,   viz.: 

Cash   fn   hands  R.   R.   Treas.,  in   process  of  trans- 
mission   99,482  76 

Furniture  and  fixtures 9.088  93 

Total    $828,322  76 

Deduct    agents'    credit   balances,    $2,995.26;    all    other 
liabilities,  $2,367.73   • 5.362  99 

Total  net  ledger  assets $822,959  77 
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XON-LEDQEB  ASSETS. 

Interest  due,  $5,745.90  and  accrued,  |2,172.M  on  mort- 
gageg  17,91824 

Interest  due,  $2,500.00  and  accrued,  $1,287.50  on  bonds 
and  Htocks 3,787  50 

Total  outstanding  interest   

Gross  premiums  in  course  of  colection,  to-wit: 


Not 

over  three 

months 

due. 


Accident 
Health    . 


$472.687  35 
16.316  40 


$489.003  75 


Unpaid 
commis- 
sions 
thereon. 


$96,112  14 
3.126  40 


$99.238  54 


Net 
premiums. 


$376,575  211 
13,190  0U| 


$389,765  21| 


Total  net  not  over  three  months  due 


11,705  74 


389,765  21 


Gross  assets    $1,224, 430  72 


DEDUCT   ASSETS   NOT   ADMITTED. 


Fi'rnltnre.  fixtures  and  safes  

Afrents'   debit    balances,   unsecured 

Depreciation   from   boolc  values  of  above  ledger  as- 
sets to  bring  same  to  marlcet  value  


$9.088  92 
36,917  52 

20.000  00 


Total 


66,006  44 


Total  admitted  assets   $1,158,424  28 

NON-LEDGER  LIABILITIES. 


Claims  in 

process  of 

adjust- 

ment. 


Known  or 
estimated ; 
proofs  not 
filed. 


$20,572  50 
2.476  17 


Resisted 
by  com- 
pany on  it.- 

own  ac- 
count, (not 
ounlawed). 


$58.S44  30 
7.966  03 


$7.337  10 
79S40 


Accident    

Ilrnlth    Insurance    

Net    amounts     of    unpaid |  , 

claims   account    1    $23,048  67 f    $66,799  33|      $8,135  50| 

Aggregate  of  unpaid  claims  and  expenses 

Gross  premiums   upon   all   unexpired   risks,   running 

one  venr  or  less  from  date  of  policy: 
Arcldont  premiums,  $1,182,159.23;  unearned  portion  (50 

per  cent.)    

Health  Insurance  premiums,  $82,202  07;  unearned  por- 
tion  (50  per  cent.)    


$591.079  62 
41.10103 


197,983  50 


Total  one  year  or  less 632,180  65 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued 2,475  79 

For   re-insurance    701  20 


Total  amount  of  all  liabilities  $733,341  14 

Joint  stock  capital  actuall.v  paid  up  In  casb  $300.000  00 

Surplus  beyond  capital  and  other  liabilities 125.083  14 

425.085  14 


Total  $1,158,424  28 
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RISKS  AND  PREMIUMS. 


ACCIDENT, 


Amount  Prt'mlums 

ut  risk,  thereon. 

.    ,_._        _    .     -_    $40,144,794  $700,652  71 

Written  or  renewed  during  the  year 79,793,419  1,555,359  03 


Id   force  December  31,   preceding  year 


$119,938,213      $2,256,011  74 
55,789.0(6       1,057.293  01 


Total 

Deduct    exidratiniis    and    cancellations 

Balance 164,149,208      $1,198,718  73 

Deduct  reinsured  policies  7,752,100  16,559  50 


Net  In  force  December  31,  1902  $56,397,108     $1,182,159  23 


HEALTH. 

Amount 
at  risk. 

In  force  December  31.   preceding  year $3,961,740 

Written  or  renewed  during  the  year 8.699,265 


Total $12,661,006 

Deduct  expirations  and  cancellatious  9,688,518 


Net  in  force  December  31,  1902. 


$2,972,487 


Premiums 
thereon. 
$95,543  55 
193,317  65 

$288,861  20 
206, ®9  13 

$82,202  07 


GENERAL  INTERROGATORIES, 

Los-so.s  incurred  during  the  year  $695,032  92 

Total    amount  of   the   company's   stock   owned   by   the   directors,    at 

par  value 216.050  00 

Dividends  declared  payable  in  stock  from  orKunlzatifin 35,00000 

Were  the  company's  books  closed  on  the  31st  day  of  December  for 

the  purpose  of  this  statement Y .' Yes 

Does   any   officer,   director  or  corporation  receive   a   commission   or 

royalty  on  the  business  done  by  this  company? No 


BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


Risks 

written. 

Premiums 
received. 

Lospos 
paid. 

Losses 
incurred. 

Amount  at 
risk,  end 
of  year. 

Accident 

Health  

$2,708,411  W) 
338.426  00 

$23.762  80 
,  3.394  50 

$10,288  36 
1,561  01 

$13,458  36 
1.621  04 

$2.2(^5.973  00 
147,065  00 

Aggregate 

$3,041,837  00 

$27,157  30 

$11,849  40 

$15,079  40 

$2,353.038  00 

Digitized  by 


Google 


310 


EMPLOYERS    LIABILITY  ASSURANCE  CO. 


EMPLOYERS'   LIABILITY  ASSURAXCE 
CORPORA  TIOIT,     (Liiinted.) 

London^  England, 

[Ineorporatod  Octoljer,   1880;  commenced  business,   April,   1881,] 

Socretary,  S.  STANLKY  BROWX.  KSQ   Chairman,  LORD  CLAUD^  HAMILTON. 

U.   S.   Branch   Alanager  and   Attorney,    SAMUEL  Al'PLETON. 

Home    OlHee,    HAMILTON    HOlJSK,    VICTORIA    EMBANKMENT.     LONDON, 

E.  C. 
U.  S.  Brancli,  71  Kill>y  St.,  Boston,  Mass. 

Attorne3'   for   service  of  process  in   Wisconsin,    Commissioner  of   Insurance. 
Date  of  admission   into  Wisconsin,  1SS6. 


CAPITAL    STOCK. 

Amont  of  oapltni  stoclc  authorized,  ^,000,0000.00;  sul)- 

scribed  for  $3,750,000  00 

Amount  of  capital  paid  up  in  cash.... 750,000  00 

Amount  of  net  ledger  assets,  December  31st  of  pre- 
vious year $1,508,106  S4 

Less  amount  of  niark<'t  value  over  l)ool;  value  which 
sliould  not  have  been  included  in  net  ledger  assets         30,463  70 

Extended    at    11.477,643  14 


INCOME. 


Accident, 


Em  plovers' 
liability. 


Fidelity 

and 
surety. 


Health. 


Gross  premiums  unpaid 
December  31.  last 
year   pa  Id 

CJross  premiums  writ- 
ten and  renewed  dur- 
Injf   year 


$37,293  94 


286,001  33 


$202,415  14 


2.026,142  &7 


Total    !  $323,295  27!  $2,31S,558  01 

Deduct  jrros.s  premiums,  I 

now  lu  course  of  col -I 
lection  I      44,067  681        344,135  80 


Entire     premiums'  I 

collected   dnrlnff' 

the   year    i  $279,227  59;  $1,974,422  21 

Deduct         reinsurance,  | 
abatement,        rebau',}  \ 

and  return  premiumsf      61,978  531       310.908  91 


$3,214  42 
6S.089  28 


$71,303  70 
2,8S7  63 


$4,142  44 
21.508  64 


$25,651  oe 
3,413  50 


$68,466  07|#22.237  58) 

1 

16,961  06J    4.444  42 


Net  cash  actually)  j 

received  for  pre- 1  I  •       1 

niiums 1  $217,243  061  $1,663, 5U  S0i$5l,506  01  $17,793  16 


Interest  on  bonds  and  dividends  on  stocks 


11,950,060  53 
47,791  27 


Total  income  during  the  year $1,997,851  SO 


Sum    $3,475,49*94 
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DISBURSEMENTS. 


Accident 


Gros^     iiinouut     paid     for| 

claims  excepting  weekly  I  | 

lnUcHiiuUy  1$15,007  56 

Ciross  uiuount  paid  for| 
weekly  or  other  period- 
ical   indemnity    76,288  42 


Total    |$91.355 

Deduct  lelusuruuceG,  sal- 
vages and  recoveries  on 
los:$es  previously  paid...      3,6S0  6o 


Net  paid  poliey-hold- 
eis 


$87,675  33 


Employers' 
habiiity 


Health. 


Fidelity 

and 
surety. 


I 


$671,899  37 


$671,899  37 
5.626  78 


$666.^2  59 


$13,672  56 


$11,099  92 


$11,099  92 
1,013  35 


$13,672  56 


$10,086  57!$13,672  56 


Total  net  paid  poliey-holder.s $777,707  06 

To  cost  lit  adjustment  and  legal  expenses  in  settle- 
ment of  eiaiais 167,962  98 


Remitted  to  home  office  $183,406 

Commissions    or    brokerage    to    agents    less    received 

on  reiufcurance 

Salaries,   traveling  nud  all   expenses  of  agents,   aiid 

ngt neies  not  on  eoinmis^ion  account   

Inspections 

Salaries    and     nil    other    compensation    of    oflicers, 

$17,185.fll :  and  home  office  employes,  $21,349.37 

I'lixes  on   premiums,   $30,946.46:    instiranct   dept.    fees 

nnd    agents*    licenses,   $4,427.75;    nuiiileipai    Hccn 

1877.50;  mlacellaneous,   $1,074.33   

Kent  

Legal    expenses *. . 

Furniture  and  fixtures,  $1.4:iS.26;  advertising,  $5,273.50; 

printing  and  stationery,  $15,068.19   

Losses   on    ledger    at- sets    actually   sold    or    matured 

*     under  book  value  

All  other  Items,   viz.:    Postage,  tei.  and  expressage, 

$15,762.71;  bad  debts,  $1,171.23   


945,670  03 
$183,406  09 

491,829  77 

16.419  65 
21,777  64 

38.534  98 

37.326  04 
21.343  78 
6,006  45 

21.779  95 

34  50 

16,933  94 

Total  miscellaneous   expenses 


855,391  79 


Total   disbursements    ■ $1,801,061  82 


Balance    $1,674,433  12 


LEDGER  ASSETS. 


Rook  value  of  I>onds  and  slocks  (excluding  Interest)  $1,470,106  SO 
Cash     in     company's    ofhce.     $1,800.00;     deposited     in 

banks.  $7J«9.29 2,5S>9  29 

MassafhnsettR  National  Bnnk  $789  29 

Ail   otiier   Sti'ms.    viz.:   Cash   deposited   with   trustees 

with  Kidder,  I»eab<t(iy  &  Co 201,737  03 


Total  net  ledger  assets $1,674,433  12 


\ 


NON-LEDGER   ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks 

Market  value  of  Iwnds  and  stocks  over  book  value,  not 
Including   interest    


12,101  25 
8,469  45 
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Gross  premiums  in  course  of  collection,  to-wit: 


Not  over 

three 

months 

due. 


Unpaid 
commis- 
sion 
thereon. 


Accident    l  $42,254  06 

Km p I oy ers"  U ah  1 1  i ty . .  |  335 . 301  80 

Fldclltv    and    s«ret\  .  2.812  68 

Health    1  3,093  47 


I- 


$3S3.462  01 


J13.1K)1  3H 

78.841  20 

610  S2 

1.019  53 


$94,372  SS 


Net 
premiums 


$28,352  78 

256,460  60 

2.201  86 

2.073  94 


|2ti9,089  13 


More  than 

thre<? 

months 

due. 


Total  net  not  over  three  months  due 


$1,813  62: 

8.834  001 

24  95| 

330  031 


289,089   13 


Total  admitted  assets   $1,984,092  95 


NON-LEDGER  LIABILITIES. 


J 

Cla'ms  in 
process  of 
adjust- 
ment. 

Resisted 

for 

employers 

Resisted 
by  com- 
pany on  its 

own  ac- 
count (not 
outlawed.) 

Accident 

$34,515  00 

57.275  00 

6.765  00 

1.060.00 

$5.700  00 
5^00 

Kmplpvers'   Ifnliilllv 

$358. iio  m 

Ktdclfty   and   siucty    

llealtli    insurance    ; . 

Not     n  mounts     6t     unpaid 
claim  account 

$99,615  00 

$358,410  00 

$6,285  00 

Aggregate  of  unpaid  claims  and  expenses $464,310  00 

(Jross  premiums  upon  all  unexpired  risks,  running 
one  year  or  less  from  date  of  policy: 

Accident  premiums,  $191,0(j6.59;  unearned  portion  (50 
per  ci>nt.>  $95,533  30 

EmployerM'  liabilitv  premluniH,  $1,362,844.64;  unearned 
portion  (50  per  cent.)  681 ,422  32 

Fidelity  and  surety  premiums,  $50,581.97;  unearned 
portion  ^-. J  per  cent.) 25,290  98 

Health  In.«nrance  premiums,  $17,105.87;  unearned  por- 
tion (50  per  cent.) 8.552  94 

Total  one  year  or  less  $810,799  54 

Gross   premiums   upon    all    unexpired    risks,    running 

more  than  one  year  from  dale  of  policy: 
Employers'    liability    premiums,    $70,035.06;    unearned 

premium,  pro  rata —         47.985  34 

Total  unearned  premiums   858,784  88 

Commissions,    brokerages    and    other    charges    due    to 
*     agents  and  brokers,  on  premiums  paid  9,339  91 

Total  amount  of  all  liabilities   $1,332,434  79 

Joint  stock  capital  actually  paid  up  In  cash,  statu- 
tory  deposit    - $250,000  00 

Surplus  iteyoiid  capital  and  other  liabilities 401.658  16 


651,658  16 


Total     $1,984,092  95 
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RISKS  AND  PREMIUMS. 

ACCIDENT. 

Amount  Premiums 

at  risk.  thereon. 

In  force  Deet-ml)er  31.   preceding  year $36,816,480  $163.624  36 

Written  or  renewed  during  the  year 64,350.300  286,001  3:* 

Total  $101,165,780  $449.6^69 

I><-dnct  expirations  and  cancellations  55.400,930  246.226  36' 


Balance  $45,764,850         $203.399  33 

Deduct   reinsured  policies   2.774.850  12.332  74 

Net  In  force  Decemlier  31,  1902 $42,990,000        $191,066  59 


EMPLOYERS'   LIABILITY. 

Premiums 
thereon. 

In  force  December  31.  preceding  year  $1,246,996  80 

Written  or  renewed  during  tlie  year 2,026.142  87 


Total  ♦ $3,273,138  67 

Deduct  expirations  and  cancellations  ^ 1,829.622  84 


Net  in  force  Deceml)er  31,  1902 $1  4G2.J';9  70 


FIDELITY. 

Amount  rremiums 

at  risk.  llwneoii. 

In  force  Deormber  31.  proroding  year $10.702..s75  $47,56S  33 

Written  or  renewed  during  the  year  15.320,075  68.089  28 


Total   $26,022,950         $115.657  61 

Deduct  expirations  and  cancellations   14.616,300  64.961  39 

Balance  ^ 

De<l(ict  reinsured  policies  


Net   in  force  December  31,  1902  $11,380,900  $50.58197 


HEALTH. 

Amount  Premiums 

at  risk.  thereon. 

In  force  December  31.  provlous  year $2,545,380  $11.312  79 

Written  or  renewed  during  the  year  4.S39.470  21.508  61 


Totil  $7.384.8,-)0  $32.82143 

I>educt   expirations  and  cancellations   3.346.350  14,872  70 

Balance  $4.0.'i8.,-)O0  $17.948  73 

Dnluct  r«'insured  policies  189,700  842  86 

Net  In  forw  December  31,  1JMI2 $:{.H1S.S0<1  $17.105  87 
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GENERAL,  INTERROGATORIES. 

Losses  iucurrecl  during  tho  year $1,(^,802  67 

Amouuts   dcposUod    in    various   statos   and   countries,    wbicli,    under 
tlie  laws   tliereof,   Is  lield    exclusively    for  tbe  protection     of  the 
policy-holders  of  such  states  and  countries: 

Ohio 15CM)00(H) 

Virginia 12.50)  tjO 

AVere  the  company's  l>ooks  closed  on  the  31st  day  of  December  for 
the  purpose  of  this  statement? Yes 

Does  any   oflleer,    director   or   corporation    receive   a   commission    or 

royalty  on  the  business  done  uy  this  compan.v ? No 

"Slate  for  what  different  •kinds  of  insurance  license  is  required:    Ac- 
cident,   Health,    Liability,    Fidelity. 


BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


Risks 
written. 


Premiums 
received 


Losses 
paid. 


Losses 
incurred. 


Amoont  at 
risk  end 
of  year. 


Accident  .. 
li'mplovers' 
Fidelity  ... 
Health  .... 


liability 


$2,397,316  00 


Aggregate   12,894,323  00 


10S.G57  00 
388,350  OOl 


$10,654  74 

22.976  56 

482  92 

1,726  00 


$35,840  22 


$5,622  44 
13,477  04 

15  00  — 
2,051  28 


$5,077  44 
13,957  04 

S5  oof 
2.096  2S1 


$2,397,316  00 


388.350  «> 


$21,165  76!    $21,045  76|  $2,!^,32:-t  00 


y 
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FIDELITY  AND  CASUALTY  COMPANY, 


New  York,  N.  Y, 


[Incorporated   March  26tli,   1S76;   commenced   busIueSs   May  1st,   187G.] 


rrosfdent,  GEORGE  F.  SEWARD. 

l4*HTetftrv  and  Treasurer,  ROBERT  J.  HILLAS. 

Homo  Office,   Nos.  97  to  103  CEDAR  ST. 


Att&raejr  for  service  of  process  In  Wisconsin,  Commissioner  of  InBUfanee, 
Date  of  udinlssluu  Into  WIbcousId,  April  24,  1894. 


CAPITAL.    STOCK. 

Amount  of  cnpltal  stock  subscribed  for. 1250,000  00 

Amount  of  capital   paid  tip  in   cash 250,000  00 

Amount  of  net  ledger  assets,  December  31st  of  previous 

year 13,436,781  68 


INCOME. 


Accident. 


Employers' 
liability. 


Burglary. 


Gross  preiniiim>?  unpaid 
Deeemiter  M,  last  year 
paid   

(floss  premirms  written 
and   renewed   during   yr. 

Total    

Deduct  gross  premiums 
now  in  course  of  col- 
lection  


?m,072  10 
2.143,561  22 


$211,027  24 
2,161,735  16 


$28,1S4  21 
466,354  28 


$2,340,633  32 


252.859  10 


$2,372,762  40 
.     239.109  44 


$494,488  49 
31.71133 


Entire   iiremlums   col 
lected     during      tb» 

Int?  the  year    

Deduft  re- Ins.,  aluite- 
HienL  relinle  and  return 
imnniuins    


Net  cash  actually 
received  for  pre- 
miums    


$2,087,774  22 
625.927  25 


$2,133,652  96 
$342,069  63 


$462,777  It," 
76.952  44 


! 


$1,461,846  97 


I 


$1,791,563  33 


1 


$385,824  72 
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Fidelity 
and  surety. 

Plate      • 
glass. 

Steam 
boiler. 

Gross      premiums     unpaid 
Dt'eembcr    31,    last    year 
paid    

Gross     preuuums     written 
and    renewed    during   yr. 

$11,542  87 
335,844  97 

$27,102  92 
295.676  S9 

$51.4^  12 
445,202  90 

Total    

Deduct       gross      prenilunis 
now     in    course    of     col- 
lection     

.  $347,387  84 
17,116  41 

$322,779  81 
28,740  32 

$496,642  02 
62.4S4  26 

Entire   premiums   col- 
lected    during      the 

year    

Deduct         re-Ins.,       abat^^- 
ment,       rebate     and     re- 
turn  premiums 

$330,271  43 
45,691  12 

$294,039. 49 
38,126  55 

$434,457  76 
124,650  10 

Net      cash      actually 
received    for    premi- 
ums     

$284,580  31 

$255,912  W 

$309,807  66 

iConts  from  company's  property,  includlug  $39,137.72 
for  company's  use  of  own   l>ulldlng   

Interest  on   (!olluteral    loans    

Interest  on  bonds  and  dividends  on  stocks 

Interest  upon  other  debts  due  the  company  and  on 
deposits  in   bank 


$4,489,535  93 


$64,038  9S 

4.790  15 

127.603  56 

2.349  11 


Total    interest 


IMoflt  on  sal<'  or  maturity  of  ledger  assets  during 
the  year  over  book  values 

Income  from  all  other  sources,  viz.:  Salvages  on 
U.  S.  Internal  revenue  tax 


$64,230  62 
2.255  66 


198,781  80 


66,486  27 


Total  income  (luring  the  year $4,754,804  00 

Sum    18,190,585  63 


DISBURSEMENTS. 


. 

Accident. 

Employ- 
ers' 
.liability 

Burglary. 

Gross  amount  paid   for    claims 
excepting    weekly    Indemnity.. 

Gross     am't     paid     for     weekly 
or  other  periodical    Indemnity 

$173*.  387  24 
365.029  01 

Total 

Deduct   re4nsu ranees.     salvag(»s 
and   recoveries  on  losses    pre- 
vlousiv    paid    

$538,416  25 
26.302  15 

$813,643  85 
3.992  59 

$110,455  86 
4.694  71 

Net    paid    policy-holders    .. 

Expense     of     loss     adjustments 

and    defense    of   suits    against 

policy-holders 

$512,114  10 
50.844  08 

$809,651  26 
145.827  36 

$105,761  15 
11,861  44 
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Fidelity 

anct 
surety. 

Plate 

Rlass. 

St«am 
boiler. 

Total 1    Sfia  ftSR  fi.1 

588,^76  93 
12,332  44 

$64,810  44 
18,621  8S 

Dcituct   ro-iDsiirancos, 
snlviigos  and  recov- 
orlps  on  losses  pre- 
viously  paid   

17,78<»  22 



Net  paid  policy- 
holders    

Expense  of    loss    ad- 
jiistmeuts    and    de- 
fense      of        suits 
against  policy  liold- 
ersr  

$45,267  41 
10.863  05 

$75,344  49 
7,029  90 

$46,188  56 
1,26145 

1,594,326  97 

227,687  28 

Stockholders  for  interest  or  dividends,  amount  de- 
clared during  Ihe  year   

O.inmisrtions  or  brokerage  to  agents,  less  received 
on  reinsurance 1,178,394 

SalarieH.  traveling  and  all  expenses  of  agents  and 
ngencifR  not  on  commission  account   

Inspections 

JItalaries  and  all  other  compensation  of  officers, 
$52,437.09;  and  home  olhce  employes.  $230,3Sn.89 

Tuxes  on  premiums,  $56,173.91;  taxes  on  property, 
$9,^9.19;  insurance  department's  feeg  and  agents'  li- 
censes, $10,260.64;  municipal  licenses,  $3,947.09;  U.  S. 
Internal  revenue  tax.  $996.16;  tax  franchise,  $115.00.. 

Rent  (including  $59,137.72  for  company's  use  of  own 
building)   

Legal  expensosf,  $1,583.45;  real  estate  repairs  and  ex-j 
penses  (other  than  taxes),  $35,113.92  

Furniture  and  fixtures,  $6,202.08;  advertising, 
$11,572.45;  printing  and  stationery,  $38.600.83 

AH  other  itemV.  viz.:  $69,751.94;  profit  and  loss  items, 
$7,341.19,  minus  


11,822.014  25 


$62,500  00 


199.090  41 
148,149  38 

2^2,827  88 


81,450  99 
37,705  98 
36.697  37 
56.375  36 
62,410  75 


Total  miscellaneous  expenses  2,145,402  72 


Total    disbursements 13,967,416  97 


Balance 14,223,168  66 


L,EDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered  $621,160  53 

Loans  secured   by   pledge  cf  bond'?,   stocks  or  other 

collaterals.... 285,000  00 

Book  value  of  bonds  (excluding  Interest,  $1,642,176.78) 

tmd   stocks.   $1,605,733.75    3,247.910  53 

Cnsh     In     company's     ofllce,     $17,196.57;    deposited    In 

hanks,  $&5,.126.(M 82.522  61 

Bills   receivable    4.44182 

All  other  Items,  viz. : 4,0CJS  85 

Total  $4,245,044  34 

Deduct   agents'   credit  balances,   $9,524.05;   all   other, 
$12,351.63 21,875  68 

Total  net  ledger  assets $4,223,168  66 


NON-LEDGER   ASSETS. 


Interest  accrued  on  bonds  and  stocks $2.514  17 

Interest  accrued  on  collateral  loans 227  78 

Interest  aecn:ed  on  other  assets  245  56 

Kents  accrued  on  company's  property  or  lease 1,087  46 

Total  outstanding  interest   4,(r74  M 
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Market  value  of  bonds  and  stocks  over  book  value,  not 

including    interest    592,730  47 

Reserve  re- insurance  deposit  (cash  in  conapany's  pos- 
session)          33,574  58 

Gross  premiums  in  course  of  collection,  to- wit: 


Not 

over  three 

months 

due 


AfC'Ident    $237.226  53 

KmpIoycTs'  IlablHty..!    301.054  85 

Ilurffhiiy    I      29.571  901 

Kirk'Iity    iintl    surety.]      12,150  63 

IMate    glass    |      27,612  91 

Slt'am    boiltn*    r     61,119  62 


,  $568,836  44    $149,262  &Sf  $419,573  76 

Total  net  not  over  three  months  due  . . . 


UDpaid 
commirt- 

SLOD 

thereon. 


Net 
premiums. 


More 

thaa  three 

moDiliS 

due. 


$62,274  48 
52.756  80 
7,759  67 
3.188  32 
7.245  62 
16,0«7  79 


$175.052  0-3 
148,298  Qo 

21.812  231 

8.962  31 

20.367  29 

45.081  S3 


$15,532  57 
38,064  59 
2,1£9  43 
4.965  78 
1.127  41 
1.064  64 


419,573  76 


Gross    assets    |5, 273,122  44 

DEDUCT   ASSETS   NOT    ADMITTED. 

Bills  receivable  unsecured 4,441  82 


Total  admitted  assets   |5. 268, 680  62 


NON-LEDGER  LIABILITIES. 


Claims  in 

process  of 

adjust- 

meDt. 


Known  or 

estimated 

proofs  not 

filed. 


$61,400  00 
112.850  00 
35.8-11  05 
13,883  401 
7.654  So' 
13,118  00 


12,500  00| 


3.744  96 
6. 039  18 


$525.000  00 


Accident   

Employers'    linhility 

I'lirplary   

Fidelity   and   surety.! 

liate  glass  I 

Steam   boiler    j 

Total    gross    am't 

of  claims  I  $244,747  20|    $47,500  00|    $77,150  14f  $550,9CO  00 

Deduct     re-Ins.,     due!  | 

and  accrued    (       5,602  96j 


$35,000  00 


Resisted 
by  com- 
pany on  its 

own  ac 
count,  (not 
outlawed) 


$67,366  00 


Resisted 
by  oom- 
I>aDy  for 
assured. 


24,050  CO 

"ii^'oo 


Net  am'tH    of    un|  I 

paid  claim  acc't!  $239,144  34     $47,500  00     $77,150  14i  $550,900  00 

Aggregate  of  unpaid  claims  and  expenses $914, 69(^48 

Gross  premiums  upon  all   unexpired   risks,   running 
one  year  or  less  from  date  of  policy: 

Accident  premiums,  $1,5C>,334.13;  un- 
earned  portion   (50  per  cent.)... $782.667  05 

Employers'  liability  prems.,  $1,427,563.99; 
unearned  portion  (50  per  cent.)  713.78198 

Bnrplarv  premiums,  $.?92,278.34;  unearned 
portion   (50  per  cent.)    196,139  17 

Firlplity  and  surety  prenilums. 
$279,730  89;  unearned  portion  (50  per 
cent.)   139.865  43 

Plate  glass  premiums,  $259,105.39;  un- 
earned portion  (50  per  cent.)   129,552  69 

Steam  boiler  premiums,  $191,673.97;  un- 
earned portion  (50  per  cent.)  V         95,836  98 


Total  one  year  or  less 


....  $2,067,843  30 
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(IroHs  premiums  upon  all  unexpired  risks  « 

ninuhi^  more  tlian  one  year  from  date 

of  policy: 
a<'doent  prcmitims,    $12,724.96;    unearned 

premium,   pro  rata   $7,339  08 

HmploycTs'  liability  premiums,  $100,718.20; 

imearncd  portion,   pro  rata    63,621  07 

Kiirglury   premiums,   $12,619,22;     uu earned 

portion,   pro  rata 7, 284  10 

Fiilelity    and   surely    premiums^,    $8,969.40; 

unearned  premium,  i)ro  rata 5,185  94 

IMate  glass   premiums,    1^22.96;    unearned 

premium,  i*ro  rata 501  65 

S^  I  earn    boiler   premiums,     $409,414.  i30;     un- 

uarned   portion,   pro   rata 222,776  50 

Total  more  than  one  year   306,708  34 

Total  unearned  premiums  2,364|551  64 

Contingent  fund    250,000  00 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
•    Lue  or  accrued 35 ,  563  94 

Total  amount  of  all  liabilities $3,564,810  06 

Juint   stoek  capital  netually   paid  up   In  cash $250,000  00 

Siu'idus  beyonu  capital  and  other  liabllillcs  1,453,870  56 

1,703,870  56 
Total $5,268,680  62 


RISKS  AND  PREMIUMS. 

ACCIDENT. 

Amount  rremiums 

at  risk.  thereon. 

fa  force  Decemlu'r  31,  preceding  year... $368,158.492  91  $1,233,702  33 

Wri! ten  or  renewed  during  the  year  628,890,430  96  2.143.561  22 

Total , $997,048,923  87  $3,367,263  65 

deduct  expirations  and  cancellations  565,049.140  21  1,789.075  96 

Balance $431,999,783  66  $1,578,187  59 

Deduct  reinsured  policies   35.000  00  128  50 

Net  In  lorce  December  31,  1902  $431,964,783  66  $1,578,059  09 


emfloyp:rs'  liability. 

Amount  Premiums 

at  risk.  thereon. 

In  force  December  31.  preceding  yeai" $201,671,000  00  $1,336,165  75 

Written  or  renewed  during  the  year  250,177.833  00  2:161,735  16 

Total $451 .848,-833  00  $3,497,900  91 

Deduct  expirations  and  cancellations  236.391,000  00  1,966.725  40 

Balance $215,457,833  00  $1,531.175  51 

Deduct   re-insured  policies    75,000  00  2,893  32 

Net  in  force  December  31,  1902   ....$215,382,833  00  $1,528,282  19 
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BURGLARY. 

Amount 
at  risk. 

In  torco  Deoombor  ?A.  pr<?cedinj?  yonr  ^....    $48,063,^1  67 

Written  or  n^uovvcd  durlnj?  the  year  67.784,25195 

Total    , ^116,847.903  © 

Deduct  explrntlons  and  concpHations 57.416,73S  66 

rtalanco  $59.4:n.l64  96 

Dcdtirt   re-Insured   poHcies    142.S33  33 

Net  in  force  December  31,  1902  $59,288.33163 


FIDELITY. 

•  Amount 

at  risk. 

In   force  Decem!>er  31,   preceding  year $60,174,986  17 

AVritten  9r  renewed  during   the  year   77.556.787  17 

Total   $l,Tr.731 ,773  34 

Deduct  expirations  and  cancellations   74,330.213  17 

Balance $63.401 .5f50  17 

Deduct  reinsured   iwlicics   117.500  00 

Net  In  force  December  31,   1902  $63,284.060  17 

PLATE  GLASS. 

Amount 

In  force  December  31.  preccdinjr  year  $9,658.700  89 

Written  or  renewed  during  the  year 11,846.681  80 

Total $21.50.^.382  69 

Deduct  expirations  and  cancellations  11.026,613  19 

Balance    $10,478.769  50 

Deduct  reinsured   policies   1.6S0  00 

Net  In  force  December  31,  1902 $10,477.089  50 


Prcmliinis 

ther**on. 
$256.7®  34 

33.0.  S4i  157 

^92.614  SI 
303.462  7; 

$2S9,151  M 
4515 

$2SS.7fl0  2S> 


Prpmhitns 
thrroou. 
$240.(1M(3 
295.67SRI 

$ri35.7;n52 
273.634  K 

'  $26r).02SS4 


STKAM   BOILER. 

Amount  rrominmjt 

nt  risk-  thcrron. 

In  ferce  December  31.  preeedlnff  year  $11.^^.9^2.9^56  37  $542.214  67 

Written  or  renewed  during  the  year 112,936.469  03  44.^,202  JW 

Total    $228,919.4.55  40  ''$987.417  47 

Deduct  expirations  nnd  cancellations  99,797.^6  37  3S6,S»  39 

Balince $129,121.769  03  $601.0SJ?  17 

•    Net  In  force  December  31,  1902  $129,121,769  03  $601.(eS  17 

Total  net  amount  of  risks  in  force  December  .31.  1902  (all  departmcuts  of  the 
company),  $909,518,566.99;  premiums  thereon,  $4, 661, 055.fr}. 
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GENERAL  INTERROGATDlaiES. 

fj»anio8  iru-tiiTC'd  ilurinff  the  year $1,594,326  1)7 

T<ital    amount    of    the    company's    stock    owned    by    tho    directors, 

nt    par   value 174,300  00 

AiuountH   deposUcMl    In    various   stnten    and    eonntries,    which,    under 

tilt*    laws    thereof.    Is    held    exclusively    for    the    protection    of    the 

|)ollcy-holders  of  yuch   stat«'s    and   countries:    State    of  Ohio,     pur 

\alue    - 81,000  00 

Wcr«»    the    eonyiany's    ho(»ks    closed    on    the    31st    day    of    Decemljer 

for  the  purpose  of  thl8  statement? Yes 

IH'OH   any    officer,   director  or   corporation    receive   a    commlsslou   or 

royalty  on   the  busines?j  done  by   this  company? No 

State    for    what    dllTercnt    kinds    of    insurance    license    Is    re(inired: 

Afi'ident.    Knifjloyers'    IJ ability,    ItnrKlary,     Fidelity,    IMate    (llass 

and  Steam  Boiler. 


BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


At'chlent    

Employers'    liability 

Bnrjilary    

Fidelity    

I'latf*   >rlnf*«    

Steam    boiler    


Risks 
written. 


Premiums 
received 


$9,588,850  00 

2,.WO,aOO  001 

3.734,300  001 

67.100  00 

lf;7.502  001 

3.137.900  00 I 


$42,941  89 

33.103  S8 

19.518  64 

2S9  So 

3,870  S5 

11,218  83 


I  osses 
paid. 


$15,00C  07 
9.280  10 
2,713  OG 


1.104  49 
663  01 


Aflrflrregale    $19,195,652  OOJ  $110,943  94|    $28,765  73 


Losses 
incurred. 


Amount  at 

risk,  end  of 
year 


$15,005  07! 
9.280  10! 
2.713  06 


1,104  49 
663  01 


$8,670,225  00 
2,310,000  00 
3,727,318  00 
174.550  00 
189.231  70 
3,605,400  00 


$28,765  73  $18,676,724  70 
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FRANKFORT   MARINE,    ACCIDENT   AND  PLATE 
GLASS  INSURANCE  COMPANY,      - 

FranTcfori'On-the-Main,  Germany, 

[In  corpora  tod    March,    1S65;    commenoetl   bnsiuosK,    August,    1836.] 

U.   R.   Mauagor,    K.   Q.   VOSS. 

Home  Office    FRAXKFORT-OiN-TIIPMfAIN.    GERMANY. 

U.   S.   Branch,   ICO  WILLIAM   ST.,   N'EW  YORK,   N.    Y. 


Attornpy  for  RorvioP  of  process  in  \Vl.**consin.  Commissioner  of  Insunince. 
Date  of  admission  into  Wisconsin,  Nov.  17,  189S. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  In  cash,  U.  S.  bonds  de- 
posited in  Massachusetts  $200.000  00 


Amount  of  net  ledger  assets,  December  31st  of  previous 


year 


INCOME. 


Emplov'rs' 


Accident,     liability. 


Gross  premiums  unpaid  December  31,  last 
year  paid 

Gro8«  premiums  written  and  renewed  dur- 
ing year  , 


Total 

Deduct  ^vonn  premiums  now  ki  course  of 
collection   , 


Entire     premiums     collected     during 

the  year 

Deduct     re-insuranco,     al>atement,     rebate 
and  return  premiums   


Net   cafh    actually   received   for   pre- 
miums     


J33.279  05 
43,591  10 


$76,870  15 
6.378  621 


$223,773  20 
1,079,082  39 


1.312.855  59 
274,301  78 


$70.49153 
25.704  81 


$44.786  72! 


1,038.553  81 
79,430  24 


$^9,123  51 


$879,642  41 


i 
I 


t 


Plnt« 
elaes. 


HealUi. 


Marine 


<Jross  premiums  unpaid  Decem- 
ber   31,    last    year    paid 

Gross  premiuniftf  written  and 
renewed    during    year    


$14,380  76 
44.947  991 


$603  84! 

357  5o| 


%^,m  10 
lO.OSO  27i 


Total $59.32S  75 

Deduct  pross  premiums  now  In| 
course   of   collection 1.222  63 


Entire   premiums   collected 

during    the    year 

Deduct  reinsurance^   nitatemont, 

rebate   and  return    premiums. 

I 

Net  cash  actually  received 

for   premiums 


$58,106  12 
49,115  75 


$S,990  37 


$961  34 f  $16,688  37 [ 
422  72 


$538  62 f 
240  95 


$16,688  37 
1,506  86 


$297  67  $15,181  51 

n. 028, 379  Si 
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Interest  on  bonds  and  dividends  on  stocks $29.457  55 

Interest  upon  other  debts  due  the  company  and  on 
deposits  In   bank 3,570  78 

Total    interest    33,028  33 

Income  from  all  other  sources,  viz,:     Remittance  from 
home  office    11 ,  242  06 

Total  income  during  the  year  $1 ,  072 ,  65U  23 

Sum $1,952,292  64 


DISBURSEMENTS. 


Accident 


Em  ploy' rs 
liability. 


Plato 
glass. 


Gross  amount  paid  for 
claims  excepting  weekly 
indemnity    


Net  paid  policy-hold- 
ers     


?23,422  67 


$558,003  70 


.  $23,422  67(  $558,003  70 
Stockholders  for  interest  or  dividends  . 


$27,968  69 


$27,968  69 


Marine. 


$21,983  33 


$21,983  33 


$631,378  39 
6,000  00 


Commissions  or  brokerage  to  agents,  less  received 
on   reinsurance    $259,555  96 

Salaries,  traveling  and  all  expenses  of  agents,  and 
agencies   not  on   commission   account   120.293  30 

Inspections    10,430  66 

Taxes  on  preniium.s,  $16,265.17;  insurance  department 
fees    and    agents'    licenses,    $3,-j1.08;    municipal 


li- 
censes,   $lG2.iH) 

Advertising,  $2,780.55;  printing  and  stationery, 
$3,151.29    

All  other  Items,  viz.:  Telegram.'^.  $1,675.50;  postage, 
$2,223.99;    miscellaneous,    $13,627.14    

Total  miscellaneous  expenses    


19,719  15 
5,93184 
17.526  93 


433,457  84 


Total   disbursements    $1,070,336  23 


Balance $881, 45S  41 


LEDGER  ASSETS. 

liook  value  of  bonds,  excluding  Interest  $844,383  74 

Cash     in     company's    oliico,     $505.21;     wUh     trustees, 
»6,567.46    37.07267 

Total  net  ledger  assets $881,456  41 
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NON-I.EDGER    ASSETS. 


Interest  due  on  bonds  and  stocks 

Gross  premiums  in  course  of  collection,  to-wit: 


Accident     

Kmployers'    liability. 

riat*'    glAHS    

Ucaltli    


N.  t 

over  three 

months 

due. 


Unpaid 
commis- 
sion 
thereon . 


More 
Net        than  three 
premlumis.      months  . 
due. 


fH.378  62 

272.281  30 

d2H  40 

319  47 


$2,709  S3 

101.675  17 

195  36! 

120  08 


I3.66S  79  , 

170,606  13 

331  m\ 

199  39 


$2,020  4S 
696  23 
103  25 


$279, .505  79 1  $1CW,700  44    $174,805  35|, 

Total  net  not  over  three  months  due 


100  00 


174,805  35 


Gross  assets |1 .  056 ,  361  76 


DEDUCT   ASSETS    NOT    ADMITTED. 


Depreciation  from  book  values  of  above  ledger  assets  to 
bring  same  to  market  value  


1,204  99 


Total  admitted  assets   $1,055,156  77 


NON-LEDGER  LIABILITIES. 


Claims  in 
process  ofl 
adjust- 
ment. 

Known  or 

estimated: 

pnxifs  not 

filed. 

Resisted 
by  com- 
pany on  its 

own  ac- 
count, (not 
outlawed). 

Accident 

$2,434  OO 

59,495  00 

2o<J00 

$455  50 
231,078  86 

Emplovcr.s'    Uabilitv 

I'lnto    glass 

Marine    

$S.401  67 

Total      gross     amount     of 
claims    

$62,179  00» 

$8,401  67 

$231.534  36 

Aggregate  of  unpaid  claims  and  expenses $302,115  03 

Gross   premiums   upon    nil   unexpired    risks,    rnnuiug 

one  year  or  less  from  date  of  policy: 
Accident    premiums,    $34.or)4,87;    unearned    portloa    (50 

per    cent.) $17,032  44 

Kmployers'    Uabilitv    premiums,    $7<)9.194.01;    unearned 

portion    (50  per  cent.) 384.597  00 

Health    premlnm.sf,    $284.00;    unearned    portion    (50   per 

cent.) 14200 


Total  one  year  or  less   $401.77144 

Cro.ss   premiums   upon    all   unexpired    risks,    xninning 

more  than  one  year  from  date  of  policy: 
Employers'    liability    premiums.    $16.155.(jO;    unearned 

premium,    pro    rata    -3.107  15 

Total  unearned  premiums  

All  other  liabilities 


404,878  59 
7,500  00 


Total  amount  of  all  liabilities 


1714,493  62 
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J«.int  stock  capital  iLctually   iiald   up  in   rash $200, ("00  00 

^surplus  beyond  capital  anil  other  liabilities — 140,663  15 

340,663  15 
Total .' $1,055,156  77 


^ 


.    .  RISKS  AND  PREMIUMS. 

ACCIDENT. 

Amount  Promiumfi 

at  risk.  thereon. 

Ill    force  DecemlxT  31,    prcredlufr  year $14,759,800  $69.678  06 

Written  or  lenewed   durliig  the  year 19.925,900  43,59110 

& 

Total     $34,685,700  $313,269  16 

Deduct  expirations  and  caucellutlons 21,812,800  79,204  29 

Net   In  force  December  31,  1902    $12,872,900  $34,064  S7 

EMPLOYERS'    LIAIULITY. 

Amount  rrenilums 

at  rink.  thereon. 

In    force   Decpmber   31.    preceding   year $67,542,000  $672.034  62 

AVritten  or  renewed  during  the  year 71,387.500  1.079,083  39 

Tot.il     $138,729,500  $1,751,117  01 

Deduct   expirations  and    cancellations    75,034. .^)0  965,767  40 

Net    in    force    DeceralKT   31,    1902 $63,695,000  $785 ,349  61 

HEALTH. 

Amount  rrenilums 

at  risk.  thereon. 

In   foree  December  31.   preceding  year $81.6C»)  $233  84 

Written  or  renewed  during  the  year 132.500  357  50 

Total $214,100  $59104 

Deduct  expirations  and  cancellations   13;J,100  307  04 

Net   In   force   December  31,   1902 $81,000  $2S4  00 

PLATE   GLASS. 

Amount  Premiums 

at  rlHk.  thereon. 

In   force   ^-ccemiier  31,   preceding  year $3,592.875  25  $77.920  64 

M'rltteu   or  renewed   during  tlie  year 2.047.913  16  44.947  99 

Total $5,640,788  41  $122.868  63 

Deduct  expirations  and   cnneellatlonH    2.061,832  30  80.339  17 

Balance   $;i.578.956  13  $42,529  46 

Dc^luct  rein8nred  policies 3,578.956  11  42.529  46 

MARINE, 

Amount  Premiums 

at  risk.  th«'rcon. 

In  force  December  31,   preceding  year $209,861  $7.866  76 

Written    or    renewed    during   the    year 3,078,132  10,080  27 

Total $3,287,993  $17.947  03 

Deduct  expirations  and  cancellations   2,975,918  17.298  17 

Balance $312.W5  $648  86 

Deduct  reinsured  iwUcles   332.045  648  86 
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I. 


GENERAL  INTERROGATORIES. 

Losses   incurred   durlug  the  year $631 ,378  S9 

Were  the  compauy's  bouks  closed  od   tlie  31st  day  of  December  for 

the  pmpos*;  of  this  statement V Yea 

Does  any   oIfleer»   ul rector  or   corporation   receive   a  commission    or 

royalty  ou  the  business  done  by  this  company ? No 


BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


« 

Risks 
written. 

Premiums 
received. 

Losses 
paid. 

Losses 
incurred. 

Amount  at 
risk,  end  uf 

year. 

Accident    

Kniployera'    liability    .. 
I'late   glass     

$605,000  00 
1,730,000  00 
-  46.020  61 

$1,504  00 
30,411  31 
-4152 

$584  82 

15,36517 

226  61 

$5»4  82!      $605. OOi^  OO 

15,3^  IT     1.730,000  0«> 

226  64     —  45.020  61 

Aggivgate    

$2,289,979  39 

$31,873  79 

$16,176  63 

$16,176  63 

1  $2,289,979  39 

I 


V 
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GENERAL  ACCIDEXT  ASSURANCE  OORPORa\TIOX, 

(Limited.) 

Perth,  ScoiUmd. 


t Incorporated    Febmary    23,    1891;    rommcnced    business,    February    33,    1S91.J 
r.   ^5.    .^lamiijers,  MtJIU  &  HOUGHTON, 
U.   S.    Home  Office,   4TH   &    WALNUT   JSTS,    1*H  I  LA  UK  Mail  A, 

Attorney   for  sorvlee  of   process   lu    WIsconsIu,    Commissioner   of    Insurance. 
Date  of  admisuiou  into  Wit^coui^iu,  1899. 


CAPITAL.    STOCK. 

I>op*>slt    with    New    York    iiismanee  departuient $250.000  00 


Amount  of  net  ledger  assets,  December  31st  of  previous 
year    


$411,478  78 


INCOME. 


Accident. 


Employ- 
ers' 
liability. 


Burglar  J. 


GroSH  premiums  unpaid  De- 
c*eml>er  31,  Ia8t  year  paid   

GroBS  premiums  writ  ten  aud 
rcnewi'd  during  yi-ar   


I 


Total 

Deduct  gross  premiums  now  In 
course   of   collection    


$6,750  46     $11,496  24 
220.232  85}      25.629  53 


Entire  premiums  collected 

durlnj?   the  year    

Deduct   reinsurance,   abatement, 
rebate    and    return    premiums] 


$226,983  31 
7,258  52 


$219,724  79 
41.465  11 


Net  cash  actually  received | 
for    premiums    |  $17S.2o9  6>;  $201 ,-. 2  26 


$268,125  77 
27,483 


$6,637  92 
41.050  87 


$240,641  97 
39.359  71 


$47,688  79 
8.651  46 

$39,037  33 

9.464  05 


Rents   from   company's   property 

Intere«t  on  loans  on  mortpijces'  on  real  estate 
Interest  on  bonds  aud  <lIvKlends  on  st(K'ks. 


Interest    upon    other    debts    due    the    company 
deposits  in  bank   


$29,573  28 

$1,804  0« 

1.004  81 

10.264  22 

317  47 


Total    interest 

Proflt  on  sale  or  maturity  of  ledger  assets  during 
the  year  over  !)ook  values 

Income  from  all  other  sources,  viz.:  From  home  of- 
fice  


$25  00 
34.110  00 


Total  income  during  the  year 
Sum    


$409,115  22 


13,390  59 


34.135  00 
$456,640  81 
$868  41d  59 
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DISBURSEMENTS. 


Gross  amouut  paid  for  c la] ids 
t'Xft'ptiiiK  \vo<'kly   Imleiuulty.. 

(JrowH  atiiutint  jiald  fttr  weekly 
or   i>i*no(ll(*al    iiHleinulty    


Accident. 


138,125  00 
5G,530  42 


T(»tjd    : 

1>(  diu't  rei II Nu ranees,  salvages 
and  reroverh's  ou  loHseH  pre- 
viuiKsly    j»ald 


Net    paid    poll ey -holders. . . 


$94,665  42 


3,754  07 


$90,901  35 


Employ- 
ers' 
UabUlty. 


$43,445  GO 


$43,445  GO 


$43,445  m 


Burglary- 


$7,270  35i 


$7,270  35 


325  00 


$6,M5  3b7 


Cum uUsbI oils .  or   brokeratjH   to   agent»,    less   received 

on   reiusiirnnce    $123,370  99 

Medical    cxa miners*    fees    and    salaries,    $2,763.81;    In- 

spettlonf<.    $l,130.t»6    3.S93  86 

Home    utiice    cmitloyes    27,326  54 

Taxes  on    premhinis,   $G.3^i7.54:   insurance  department 

fees   :unl   a^Miils'    lifeu.ses.    $1,428.88    7,736  42 

Kent.    Ifss  *l.l>L'OAtO  from   sub-leases 479  99 

Lepil    expensoH    1,29110 

Furniture  and    Hxtures.  $1,142.S0;   advertising,  $367.50; 

prfnttng  and    stationery,   $5,240.17    , 6,750  47 

All    other    items: 

(Jeneral    expense    13,5*1  28 

Sent    linnie    ottlee 44,11100 


Total  miscellaneous  expenses 


Total   disbuirsements 
Balance    


$141,292 


228,501  65 
$369,793  95 
$498,325  64 


LEDGER  ASSETS. 

B*>i>k   value  of  real   estate,   ineumbered $85.585  75 

Mortgnge  loans  on  real  enrate.   tirst   Ileus 35.000  00 

liook  value  of  bonds   (excluding  luterej*t)  , 407,088  25 

Cash   dt-poslled   In    banks    20,65164 

4th    St.    National    Hank,    Phlla $10,894  77 

(ilrard  Trust   Co.,   I'hlla.  9,756  87 

Total    .     $548,325  64 

Deduct    bfirrowed    uicuiey    50.000  00 

Total  net  ledger  assets  $498 ,  325  64 


NOX-LEWSFB  ASSETS. 

Interest   accrued   on   mortgages   $364  45 

Interest   are  rued   on   l»ontls  and   stocks   3,587  50 

Interest   a*rrued   on   other  assets    50  00 

Total  outstanding   interest    


4,001  9J 
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Gross  premiums  in  course  of  collection,  to-wit: 


Not 

oyer  three 

months 

due. 

Unpaid 
commis- 
sion 
thereon. 

Net 
premium. 

Aroldont    

Kmployers'    liability    '.. 

$7.258  52 
27,483  80 
8.651  46 

$410  25 
8,245  14 
2.595  44 

$6,848  27 
19.238  66 
6.056  02 

Buri^lary    

1    $43,393  78l    $11.250  83 

Total  net  not  over  three  month «  dii*»  ... 

$32,142  95 

32,145  95 

Total  admitted  assets  

$534,470  54 

NON-LEDGER  LIABILITIES. 


Claims  in 
process  of 
adjust- 
ment. 


Aroldont  . . 
Kmployers' 
Burglary    . 


liability 


Nft     amouDtR    of 
claim   account    .. 


unpaid 


Resisted 
by  com- 
pany on  its 

own  ac- 
count, (not 
outlawed;. 


$6,737  25 

37.860  00| 
228  1' 


Estimated 

expenses 

incident  to 

settlement. 


.1 


$44,825  42 


$2,000  OOl 


$500  00 

6.000  00 

500  00 


$2,000  00|      $7,000  00 


Ag^gregate  of  unpaid  claims  and  expenses  $53,825  42 

Gross*  premiums   upon   all   nnexplrod  risks,   running 

om»  year  or  less  from  date  of  policy: 
Accident   premiums,   $119,326.47;  unearned   portion   (50 

per    cent.)    $59,663  24 

Emplovers'    liability   premiums,   $186,968.76;   unearned 

p<jrtIou    (50  per  cent.)   93,484  38 

Burglary    premiums,  $31,566  90;   unearned   portion   (50 

per    cent.) ^ 15,783  45 

Total  one  year  or  less   $168,93107 

Gro«rt   premiums  upon   all   unexpired"  risks,   running 

more  than  one  year  from  date  of  policy: 
Accident    premiums.  $1,336.00;   unearned   portion,    pro 

rata    1.235  80 


Total   unearned   premiums    

Total  amount  of' all  liabilities 


Deposit   with   New   York   Insurance  department $350.000  00 

Surplus  beyond  capital  and  otlier  liabilities 60,478  25 


Total 


170,166  87 
$223,992  29 


310, 47R  25 
$534,470  54 
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RISKS  AND  PREMIUMS. 

ACCIDENT. 

Amount  Premmms 

at  risk.  tliereou. 

lu  force  December  31,   preceding  year |i)i;,i>47.491  $ie,653  40 

Written   or   renewed    during   tlie  year... lti8,iSU,l^  mu'-^i^ 

Total    $251,327,626  $319,S!S6  li 

Deduct   expiratloug   and    cancellations    192.454,576  lW,512a7 

Balance    ^8.873,060  |1^,3T3  6S 

Deduct    reinsured    policies    2.238,333  4.71121 

Net  in  force  December  31,   1902.. 156,634,717  $120.ti62  17 

EMPLOYEUS'    LIABILITY'. 

Amount  l^remluius 

at  risk.  iiiereon. 

In  force  December  31,  preceding  year $7,342,000  $68,615  W 

Written   or   renewed   during   the   year 24,500.000  256,b29  oj 

Total $31,S42.O0O  $325,27153 

Deduct   expirations  and   caDcellations., 12,292,000]  137,708  77 

Balance    $19,550,000  $1S7,56B  76 

Deduct    reinsured    policies    130, OtK)  5&7  00 

Net  in  force  December  31,   1903 $19,420,000  $15S.56S  76 

BURGLARY. 

Amount  Premiiiius 

at  risk.  thereun. 

In   force  December  31,   preceding  year   $3,454,930  $2S.Sw  13 

Written  or  renewed  during  the  year   4,775,754  41.05iU7 

Total $8,^iO,6J>4  $ra,91ti)i) 

Deduct  expirations  and  cancellations   4.722,262  3S.13S50 

Balance $3,508,422  ^1.777  50 

Deduct  reinsured  policies  56,300  210  ftf 

Net  in  force  December  31,  1902  $3,452,122  $31,566  » 

GENERAL  INTERROGATORIES. 

Losses   Incurred  during   the  year $172.S22  51 

\Vere    tlie    company's    books    closed    on    the   31st   day    of    Decemlier 

for  the  purpose  of  this  statement? Yes 

Does   any    oliicer,    director   or  corporation   receive  a    commission    or 

royalty   on    the   business   done   by   this  company? No 

^tate    for    what    uiiteront    kinds    of    insurance    Ucepse    is    required: 

Accident  and  health,   liability,   burglary. 


BIJSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


Risks 
written. 

Premiums 
received. 

Losses 
paid. 

T.i^acae        Amoiiutat 

Accident    

Employers'    liability    . . 

Aggregate   

$2.75S.500  00 
420.000  00 

$3,159  61 
2.2G0  38 

$1,165  23 
232  83 

$1.2^  2.t]  $2,582.050  00 
592  S3J       380,000  00 

$3,178,500  00 

$5,419  99 

.$1,398  06 

$1.858  06!  $2,962.060  00 
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GUARANTEE  COMPANY  OE  NORTH  AMERICA, 
Montreal,  Canada. 

[Incorporated  August  2,  1^1;  commenced  business  April  1,  1S72.] 

Prosident.  EDWAUD  IIAWLINGS. 
Secretary,   ROBERT  KE UU. 
Vice  President,   II.   S.   MACDOUGALL. 
Home  OUiee,  67  BEAVER  HALL  HILL. 

Attorney  for  service  of  process  in   Wisconsin,   Commissioner  of  Insurance. " 
Date  of  admission  into  Wisconsin,  1881. 

CAPITAL   STOCK. 

Aniout  of  capital  stock  authorized,  $1,000,000.00;  sob- 

scrU>ed    for    $668,600  00 

Amount  of  capital  paid  up  in  cash 304.600  00 

Amount  of  net  ledger  assets,  December  31st  of  pre- 
vious   year    $1,089,280  59 

Increase  of  capital  during  1902,  less  written  to  profit 
and   loss    9.02106 

Extended  at   |1, 0^0, 259  53 

INCOME. 

Fidelity. 
OrosB  premiums  unpaid  December  31,  last  year  paid        $7,990  38 
<;ross  premiums  written  and  renewed  during  year..       229,583  69 

Total    $237,57397 

Deduct  gross  premiums  now  in  course  of  collection  9.139  28 

Entire  premiums  collected   during  the  year —     $228,434  69 
Deduct    reinsurance,    abatement,    rebate   and   return 
premiums    49,186  63 

Net  cash  actually  received  for  premiums 179,248  06 

Rents   from    company's   property,    including   $2,260.00 

for  company's  use  of  own  building,  less  taxes  and 

repairs    $1,99180 

Interest  on  loans  on  mortgages  on  real  estate 217  74 

Interest  on  bonds  and  dividends  on  stocks 39,085  93 

Interest  upon  other  debts  due  the  company  and  on 

deposits  In  bank  , 3,298  81 

Total   Interest 44,593  78 

Total  income  during  the  year  |223,84T  84 

Sum    11,304,101  37 

DISBURSEMENTS. 

Fidelity. 

Gross  amount  paid  for  claims  excepting  weekly  In- 
demnity           $55,249  36 

Deduct  reinsurances,  salvages  and  recoveries  on 
losses  previously  paid  19,174  02 

Net  paid  policy-holders   $36,075  34 
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Stockholders  for  interest  or  dividends  (amount  declared 

during  the  year,  8  per  cent. )    243  6S 

CruiiiiiisNidiiK   or   brokoragu    to    ageiit.s,    less   roceiv^'d 

on    reimnranco $o.032  08 

8alarlp><,    travt'lina:  nntl   all   fxpeiiscR  of  ageutB  and 

agent'lt»R  not  on  commission  aeeoimt 22.027  32 

Inspectnms 14.119  93 

Salaries  and   all   other   (.'omwnsation   of  ofBeeri*    40,4^  IS 

Taxes    on    premlinus.    $2,794,71;    taxes    on    property, 

$163.95;    InKuranre   department    fees   and   agents'    11- 

censes,  $2,fXis.ti4;   municipal   licenses,  $518.08;   lax  on 

franchise,    $685.05 6,219  S3 

Rent    (Including  $2,250.00   for  company's  use  of  own 

building) 7,2S0  55 

Legal  expenses 1.024  &S 

Advertising,  $975.59:  printing  and  stationery,  $3,492.11  4,467  70 

All   other  items  8,223  53 

Total  miscellaneous  expenses   108,834  10 

Total   disbursements    $169 ,  277  44 

Balance    $1,134,823  93 


LEDGER  ASSETS. 

Rook   value  of  real   estate,   tinlncumliered,  $62,350.00; 
Incumbered.    $2,000.00 $64.250  00 

Mortgage  loan.s  on   rcid  estate,    first  Hens 710  00 

Rook    value   of   bonds    (excluding   Interest,   $345,'^5,5S) 
and   stockjC   $573,LKJ3.43   919,719  01 

Cash    In    eompauv's    olHcej*,    $2,565.64;    deposited     In 
banks.    $14^,02.^.48    146,59112 

Rank    of    .Montreal,    Montreal $39.502  33 

Quebec  Rank,    Montreal   10,000  00 

Canadian  Rank  of  Commerce,  Montreal 10,000  00 

Merchants    Rank   of   Canada,    Montreal....      10.000  00 

Dominion   Rank,   Montreal    10,000  00 

Standard   Rank   of  Canada,    Toronto   10,5^7  17 

(^uyler.    Morgan    &    Co.,    New    York    23.455  47 

Chase    National    Rank,    New    York. 1.198  00 

Rank   of  Montreal,    (Milcago    15.026  04 

Union   Trust   Co.,    Pittsburg.    Pa 5.090  67 

Nat.   Rank   of  Kentucky.   Kouisvllle.    Ky...        1.092yn5 

Rank  of  Ruffnlo.    Ituflalo.   N.   Y 469  0i2 

I'hlladelphla    Tru«t,     Safe    Deposit    &    In- 
surance  Co.,    IMiila..    Pa 3.ffi8  90 

Fourth    NaTlonal    Rank,    Nashville.    Tenn..        1,375  46 

Third   National    Bank.    Atlanta.    Ga 2,670  37 

All   other   item.s,    viz.:    Furniture   and   safes 3,453  SaC> 

Total  net  ledger  assets   $1 ,  134 ,  823  93 

NON-LE»)GER   ASSETS. 

Interest  due  and  ncerued  on  bonds  and  stocks $7. Obi  73 

Interest  due  and  accrued  on  other  assets  1.200  00 

Total  outstanding  interest 8,251  73 

Market  value  of  bonds  and  stocks  over  book  value,  not 

including    interest    2 ,  168  66 

Gross  premiums  in  course  of  collection,  to- wit: 


Not 

over  three 

month. s 

due. 


Unpaid 
commis- 
sions 
1  thereon. 


Fidelity    I      $9,139  28[         $456  96 

Total  net  not  over  three  months  due  . , . 


Net 
premiums 


$S.6S2  32 


^.6S2  32 


Gross  assets $1,153,926  64 
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DEDUCT    ASSirrs    NOT    ADMITTED. 

Furniture,  fixtures  and  safes   


3,453  80 


Total  admitted  assets $1,150,472  84 


NON-LEDGER  LIABILITIES. 


• 

Claims 
in  process 

of  ad- 
justment. 

Known  or 
estimated: 

Proofs 
not  filed. 

Resisted 
by  com- 
pany on  its 

own  ac- 
count, (not 
outlawed). 

KlcloUty 

Deduct     reinsurances    due    and 
accrued 

$7,759  32 

'.$1 .000  00 

$27,275  14 
12,387  57 

Net     amounts     of     uni>ai(l 
claim    account    

$7.7.'i9  32 

$1,000  IX) 

$14,887  57 

Aggregate  of  unpaid  claims  and  expenses 


Gross   premiums  upon  all  unexpired  risks  running  on© 

year  or  less  from  date  of  policy: 
Fidelity    premiums,    $185,187.81    (unearned    portion,    50 

per    cent 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due   or  accrued 

All  other  liabilities,  viz.:   For  contingencies   i 


Total  amount  of  all  liabilities 


Joint   stock   capital   actually   \\i\U\   \ip   In    cash $:j04.600  iXJ 

Karpluh'  beyond  capital  and  utlier  ifaldliiit's 69S.325  38 


$23. 64^  89 


92,593  90 

6,306  67 
25,000  00 


$147,547  46 


Total 


1,002,925  38 
$1,150,472  84 


RISKS   AND    PREMIUMS. 


.  FIDELITV. 

For  jruarautee 
risks. 

In  forci'  on   31st   day   of  T>cc<'niber,   1901 $59,831.309  00 

Written  or  renewed  durinjjr  year  1902 74,280.014  00 

Total $134,111,323  00 

Deduct    expirations    and    cancellations 73.799,039  00 

In   force  at  end   of  year  1902 $(>0..?12.284  (V) 

Deduct    amount    relnsnred    7.545.473  00 

Xet  amount   In    force   December  31,   1902 $52,766,811  00 


l*remluni3 
thereon, 

$235. 4(K  41 
229. 5S4  59 

$464,990  00 
255,014  75 

$209,97.1  25 
24.787  44 

$185,187  81 
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GENERAL  INTERROGATORIES. 

Losses  Incurred  during  the  year $3S.010  64 

Total   amount   of  the   company's  stock  owned  by   the  directors,   at 

par   value 170,130  00 

Dividends   declared   payabh*  in   stoclc   from   organization —  38,900  CO 

Amounts   deposited    in    various    state   and    countries,    which,    under 

the   laws    thereof,    is    held    exclusively    for    the    protection    of   the 

policy-holders     of     such     states     and     countries     (market     value, 

$17,040.00)    » 15,000  00 

Were    the    company's    books    closed    on    the   31st    day    of    December 

for  the  purpose  of  this  statement? Yes 

Does  any   officer,    director  or   corporation    receive   a    commission   or 

royalty  on  the  business  done  l>y  this  company? No 

State   for    what    different    kinds    of   insurance    license    la    required: 

Fidelity. 


BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


Risks 
written. 


Premiums 
received. 


Looses 
paid. 


Losses 

incurred  ■ 


Axnonnt 
at  risk 
©nd  of 
year. 


Fidelity 


$46,000  00 


$424  31 


$116  791         $116  7^1     $94,0CiC»0C) 
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irARTFORl)  STEAM  BOILER  INSPECTION  AND 
INSURANCE  COMPANY, 

Harifardj  ConnecticuL 

I  Incorporated  June,   1866;   commenced  business,   October,   1866.] 

rrt^sUleut,  J.   M.   ALLEN.  Ist   Vlce-Pres.,   W.   B.    FRANKLIN. 

Secretin- V,    J.    B.    PlEltCK.  2.1    Vice-Pres.,    F.   B.   ALLEN. 

Home  Office,  650  MAIN  STREET, 

Attorney   for   service  of  process  in    Wisconsin,    Commissioner  of   Insurance. 
Date  of  admission  into  AVi  scon  sin,  1871. 

CAPITAL    STOCK. 

Amount  of    capltai    stoels    autliorized,    51.000,000.00; 

subseribrd    for $500,000  00 

Amount  of  capital  stoclc  paid  up  iii  cash. 500,000  00 

Amount  of  net  ledger  assets  December  31st  of  previous 

year    $2,496,281  69 


^  INCOME. 

Steam  Boiier. 
Gross    premiums    unpaid    Dec.    31,    last 

year    paid    $279,387  92 

Gross    premiums    written    and    renewed 

during   year    I,506,9if3  58 


Total    $1,786,31150 

'eduet  Rrnss  premiums  now  In  conrse  of 

collection 369.049  63 


Entire    premiums     collected    during 

tlie   year    $1,417,26187 

Deduct  reinsurance,  abatement,  rebate 
and  return  premiums 193.250  50 

Net   cash   nctually   received    for  premiums $1,^4,011  37 

Rents  from  eompany'«t  property 1,115  01 

Interest  on  loans  on  mortgages  of  real 
estate    $25.463  57 

Interest  on  bonds  and  dividends  on 
stocks 88,38187 

Interest  upon  otlier  debts  due  the  com- 
pany an.  on  deposits  in  bank 3,25121 

Total  Tents  and   interest    • 117,096  65 

Profit   on    sale   of   real    estate.    54.150.00;    on    sale    or 

rnaturltv    of   securities,    $2i,3€2.al 25,812  51 

From  other  sources: 
Special   meciuinical   services    3.670  85 

Total  Income  during  the  year  $1,371,706  39 


Sum  of  both  amounts $3,867,988  OS 
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DISBURSEMENTS. 

Stenni   Bollor. 

Gross  amount  paid  for  claims  excepting  weekly  indem- 
nity          $108,164  96 

Stockholders  for  interest  or  dividends 60,000  00 

('ninmlHsloiiH  <ir  hrukiTajrc  to  agcMitH,  Ions  reroivetl 
oil   rchisuniiu'i* 317,918  81 

Kahirlcs,  travolinj:,  ami  all  rxponscs  of  af^i^nts  and 
np'nrU'K,    not   on    coniiiilKslon    account    140. S^  46 

Inspections    453.538  90 

8alarfcH  and  all  other  compensation  of  officers, 
$32.6(KK00:   and    home   otlh-c   eniployt.s,    $25.800.00 58,400  00 

Taxes  on  prcnihini^',  $19.421>.G5:  taxes  on  real  estate. 
$350.04;  Insurance  department  fees  and  ajrentn'  li- 
censes,   *a,K44.22;    municipal    licenses.    $17,1S9.9S 40.819  89 

Rent    5,312  50 

Lejjal  expenscfi.  $711.40;  real  estate  repairs  and  ex- 
penses otlicr    than    taxes).    $7r)lJ9    1,462  59 

Furniture  and  tlxtnres,  $4.H.>9,fi6:  advertising. 
$14.GfH>9:    prlntlnjr    and    statlnnery.    $16.554.20 36.048  75 

I^ss  on  Kale  of  real  estate.  $550.00;  losses  on  sales  or 
maturity    of   .securities.    $3.4t>1.87    4.0U  87 

All  other  (lishursr'ments:   Otlicc   expenses,.. 1,896  62  , 

Total  miscellaneous  expenses   1,059,740  39 

Total  (iisbursements  during  the  year $1,227,905  35 

Balance    


$2,640,082  73 


LEDGER  ASSETS. 

Book  value  of  real   estate,   unincumbered $24.450  00 

Mertpajfe  leans  on  real  estate,   first  Mens 698.220  00 

BcioK  value  of  bonds  (excluding  interest,  $1,040,910.18), 

and    stock.s.    $220.5I6.;15    1,861.426  53 

('ash     In    companvK    office,    $11,493.35;     deposited     in 

banks.    $144,492.85    155,986  20 

Conn.  Itlver  Banking'  Co.,  Hartford,  Tt.  $42,929  79 
Hartford    National    Bank.    ITartford.    Ct,..      10.302  93 

T'nited    States    Bank,    llartfurd.    ('t 26.578  46 

SKMirlty  CompMiiy.   Hartford.   Ct 10.454  85 

Xational  Shawmut  Bank.  IVoston.  Mass..  17.6:}5  50 
Central    N:itional    Bank,    I'liiladelplila,    Pa.        5.504  9ii 

Vnion    Xational    Bank.    Ch'veland.    (» 3.872  06 

Triion  Trust  Company  Bank,  (  uicajxo,  HI.  12.324  71 
Nat.  ItanK  f>f  Commerce.  Ht.  Lou's,  Mo.  2.654?  86 
New    York    Nat.    Kx.    Bank,    New    York    ..      12.232  71 


Total  net  ledger  assets |2, 640,082^ 


KON-LKDOEn   ASSETS. 

Interest  accrued  on  mortgages  

Market  value  of  bonds  and  stocks  over  book  value,  not 

including    interest    

Gross  premiums  in  course  of  collection,  not  debited  to 

authorized  agents,  to-wit: 


15,337  91 
140.478  47 


Net 
premiums. 


Unpaid 
commis- 
sion 
thereon. 


Not  over 

three 

months 

due. 


Steam    holler |  $369,019  63|    $55,357  44    $313,692  19 1 

Total  net  not  over  three  months  due  


313,692  19 


Total  admitted  assets $3,109,501  30 
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NON-LEDGER  LIABILITIES. 

Claims  in  process  of  adjustment,  steam  boiler $73,322  65 

Gross  prom  J  urns  upon  all  unoxpired  risks,  running 
one  year  or  less  from  date  of  policy: 

Steam  holler  premiums,  $107,75i3.5t);  unearned  portion 
(50  per   cent.)    $53,89178 

Gross  premiums  upon  all  unexpired  risks,  running 
more  than  one  year  from  date  of  policy : 

Steam  boiler  premiums,  $3,250,486.38;  unearned  pre- 
mium,   pro    rata    1,741,119  13 

Total  unearned  premiums  and  reserve $1,795,010  91 

•  

ToUl    liabilities $1,868,333  56 

Capital  stock  paid  up   In   cash $500,iR)0  00 

Surplus  beyond  capital  and  other  liabilities 741,257  74 

1,241,257  74 
Total $3,109,591  30 


GENERAL  INTERROGATORIES. 

Total   amount   of   premiums   received   from    the   organlation    of  the 

company   to   date   -. $17,210,695  22 

Losses  paid  from  orKanizatlon  to  date   ,    1.517,S40  22 

Total    amount    of    cash    dividends    declared    since    company    com- 
menced   business    1,254.750  00 

losses  incurred  during  the  year 131.036  40 

Total   amount   of  tlie  company's   stock   owned   bv   the  directors,   at 

par  value ". 69.750  00 

DiTldends  declared  payable  in   stock  from  orgaulzution 140,000  fW 

Amounts   deposited    in    various   states   and    countrlosf,    which,    under 
the   iawH   thereof,    are   held    exclusively   for   the    protection    of   th(> 

pollcy-holder-s   of   such   state.<«   and   countries:    Virginia 30,000  00 

Were    the    company'^    books    closed    on    the    31sf   day    of    December 

for  the  purposes  of  this  statement? Yes 

Does  any   offleer,   director,   or   corporation  receive  a   commission    or 
royalty  on  the  business  done  l>y  this  company? No 


RISKS  AND  PREMIUMS. 

Steam  boiler  Premiums 
_      _                 .,«,,.         ,                                                              risks.  thereon. 
In  forc<y  on  the  31st  day  of  December  of  tlie  preced- 
ing   year $352,000,960  $3,151,17135 

Written  or  renewed  during  the  year 157,361.899  1,506,923  58 

^  ^    Total     $509,362,^9  $4,658,094  93 

Deduct  those  expired  and  marked  off  as  terminated..      121,925,237  1,299,824  99 

In  force  on  the  31st  day  of  December,   1902 $387,437,622  $3,358.269  94 

Unearned   premiums   computed   at   fifty   per   cent $1,679^34  97 

22 


19:9 

,5115' 
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UNEARNED  PREMIUMS  PRO  RATA. 


Year 
writteu. 


Term 


Amount 
insured. 


i^remiums 
thereon. 


1902.. 
1901.. 
1902  . 
1900.. 
19(Jl,. 
lirUi.. 
1898., 
1899.. 
IWOO  . 
1901.. 
1902.. 


One  year  or  less 

!  Two  years. •] 

V  Three  yeafi) < 

"I  f 

I  „  I 

y  Five  years ^i 

I  I 

Total 


$23,876,851 
3,iJ76,367 
2.637,715 

100.648.470 
115?559.3iv5 
138.850,342 
664.192 
426,900 
27S.(X« 
789,500 
3;it>.«00 


$.387. 437. 6S 


$107,783  56 

16,707  23 

12.S72  04 

900.104  20 

1.042.938  91 

1,250,048  38 

6.1S6  W 

4.497  50 

3,826  96 

8.811  12 

4.495  00 


Si 


Premmins 
nnearn^. 


$3,358,269  94 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-10 

3-10 

1-2 

7-10 

9-10 


$d3.S91TS 

4,178  W 

d.6S4(^ 

150.017  36 

521,469  © 

1,041,706  98 

618  80 

1,913  4S 
6,157  78 
4.0£SO 


$1.7»5.010  91 


BUSINESS 

IN  WISCONSIN  DURING  THE  YEAR. 

Risks 
written. 

Preniiums 
received. 

Losses 
paid. 

Lo&ses 
incurred. 

Amount  at 

risk,  end  of 

year. 

steam    boiler    ..f  $3,707,312  00 

$36,357  36 

$199  52 

1388  99i$10.58S.49f«  W 

I 


I 
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LLOYDS  PLATE  GLASS  INSUHANCE  COMPANY, 

New  York,  N.  Y. 

[Incorporated  August,  1882;  commenced  busiuoBS  September,  1882.]  ^ 

Trpsldent,   WILLIAM  T.  WOODS. 
Seerot»ry.  CHAKLES  E.  W.  CHAMBEKS. 
l8t  Vice-President.  GEORGE  M.  OLCOTT. 
Home  Office.  So.  63  WILLIAM  ST. 

Attorney  for  service  of  process  in  Wisconsin,  ConnnisjJioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,   September,  1882. 

CAPITAL    STOCK. 

Amount  of  capitai  stocli  authorized,  $250,000.00;   sub- 

8cril>ed   for   $250.000  00 

Amount  of  capitai  paid  up  in  casli  250,000  00 

Amount  of  net  ledger  assets,  December  31st  of  previous 

year    |553,610  76 

INCOME. 

Plate 
Glas^. 
Gross*  amount  paid  for  claims  except Inj?  weekly  in- 
demnity        $161.558  73 

Crross  premiums  unpaid  December  31,  last  year  paid       $62,297  69 
Gross  premiums  written  and  renewed  during  year..       454.977  77 

Total $517,275  46 

Deduct  gross  premiums  now  In  course  of  collection        71,894  39 

Entire  premiums  collected  during  tlie  year $445,38107 

Deduct  re-insurance,  abatement,  rebate  and  return 
premiums   • 21.748  92 

Net  cash  actually  received  for  premiums |423,632  15 

Hents  from  company's  property   $13,577  62 

Interest  on  collateral  loans^ 183  77 

Interest  on  bonds  and  dividends  on  stocks 11.963  90 

Interest  upon  other  debts  due  the  company  and  on 

deposits  in  bank  88  50 

Total   interest 25,813  79 

Profit  on  sale  or  maturity  of  ledger  assets  during 
the  year  over  book  values  9,975  00 

Income  from  all  other  sources,  viz.:  Rebate  of  rev- 
enue tax  3  83 

9,978  83 
Total  income  during  the  year   |459,424  77 


Sum    11,013,035  53 
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DISBURSEMENTS. 

Plate 

Gross  ainouDt  paid  for  claims  excepting  weekly  iu- 
tlemnity $161 ,5S8  73 

Deduct  re-insurances  salvages  and  recoveries  on 
losses  previously    i)ald    11,447  29 

Net  paid   policy-holders    $150,09144 

Stockholders  for  interest  or  dividends  declared  dur- 
ing the  year $26,250  00 

Commissions  or  brokerage  to  agents,  less  received  on 
reinsurance 137.008  52 

Salaries,  traveling  and  all  expenses  of  agents,  and 
agencies  not  on  cumudsslou  account   492  98 

Salaries  and  all  other  compensation  of  officers, 
$16,600.00;  and  home  ottice  employes,  ?a2, 495.70  ..,..,         49,095  70 

Taxes  on  premiums,  $5,936.87;  taxes  on  property, 
$5,068.35;  Insurance  department  fees  and  agents'  li- 
censes, -$4,504.98;    municipal    licenses,   $1,891.83 17.4Cf2  03 

Kent 1,236  10 

Legal  expenses,  $140.75;  real  estate  n  pairs  and  ex- 
penses (other  than  taxes)   $5,474.72 5.615  47 

Furniture  and  fixnires,  $519.25;  advertising.  $2,386.85; 
printing  and  stationery,  $2,745.81   5,65191 

All  other  items,  viz.:  Po.stage  and  express, 
$3,972  08;  sundries,  $5,397.84 9,369  92 

Protit  and  loss  400  91 

Total  miscellaneous  expenses 252,523  54 

Total   disbursements $402 ,  611  98 

Balance $610,420  55 


LEDGER  ASSETS. 

IU»ok  value  of  real  estate,  unincumbered  $245,763  IS 

Hook   value  of  boudu   (excluding  interest,   $192,253.12), 

and  stocks,  $153,249.07   345.502  19 

Cash  In  company's  office,  $4,396.00;  deposited  In  banks, 

$14,759.18  19.155  18 

New  York  National  Exchange  Bank $5,288  37 

Corn   Exchange  Bank   9.470  SI 

Total  net  ledger  assets  $610,420  55 

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value^ 

including    interest 

Gross  premiums  in  course  of  collection,  to-wit: 


not 


19,235  82 
42,897  22 


Not 

over  three 

months 

due. 


Unpaid 
commis- 
sion 
thereon 


Net 
premium. 


Plate  glass 


$70,234  25j    $17,558  56 


$52,675  69 


$70,234  25J    $17,558  56]    $52,675  69 

Total  net  not  over  three  months  due  . . . 


More 

tiian  throe 

months 

due. 


$i,eeo  14 


'52,675  69 


Total  admitted  assets  $725,230  28 
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NON-LEDGER  LIABILITIES. 
Plate  c^Ias^,  in  process  of  adjustment •  $4,370  99 

Aggregate  of  unpaid  claims  and  expenses 

Gross   premiums  upon   all   unexpired   risks,   running 

one  year  or  less  from  date  of  policy: 
IMate  slasa  premiums,  $370,793.34;  unearned  portion  (50 

percent.)  $185.396  67 


$4,370  99 


Total  one  year  or  loss  $185,396  67 

Gross   premiums  upon  all   unexpired   risks,   running 

more  than  one  year  from  date  of  policy: 
Plate  glass  premiums,  $97,624.34;   unearned   premium, 

prorata   $51.504  90 


Total  more  than  one  year. 


61.504  90 


Total  unearned  premiums 236,901  57 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
due  or  accrued  (including  plate  glass  glazing, 
♦10,245.77)     10,255  02 

Total  amouht  of  all  liabilities   $251,527  58 

Joint  stock  capital  actually  paid  up  In  cash  $250.000  00 

Surplus  beyond  capital  and  other  liabilities  223.702  70 

'       473,702  70 


Total    $725,230  28 


RISKS  AND  PREMIUMS. 

PLATE   GLASS. 

Amount 
at  risk. 

In  force  December  31.  preceding  year  $17,063,024  00 

Written  or  renewed  during  the  year 16,272,055  00 


Total   $33,335.079  00 

Deduct  expirations  and  cancellations  16,275.165  00 

Balance  $17,059.914  00 


Net  In  force  Dec.  31,  1902  $17,059.914  00 


Premiums 
thereon. 
$465,247  70 
'i34;977  77 

$920,225  47 
451.807  79 

$468,417  68 

$4bS,417  68 


GENERAL  INTERROGATORIES. 

rx>K8e«  incurred  dnrlnjr  the  year  $148,144  23 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value  (1,111^  .shares)  111.150  00 

Amounts  deposited  In  various  states  and  countries,  which,  under  the 
laws  thereof,  is  held  exclusively  for  the  protection  of  the  policy- 
holders of  such  states  and  countries,  market  value  $162,314  41 

TTnited  States,  par  vaido  $100,000  00 

Canada,  par  value 58.198  00 

Were  the  company's  books  closed  on  the  31st  day  of  December  for 
The  purpose  of  this  statement?  Yes. 

Does  any  officer,  director  or  corporation  receive  a  commission  or 
royalty  on  the  business  done  by  this  company?  No. 

State  for  what  different  kinds  of  Insurance  license  is  required: 
Plate  glass  Insurance. 

BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


Risks 
written. 


Premiums 
received. 


Losses 
paid. 


Losses 
incurred. 


\mount  at 
risk,  end 
of  year. 


Plate  glass  I  $344,541  6l(     $6,947 


i 


I 
$2,029  68       $2,063  41 


$307,262  96 
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LOXDON   GUARANTEE  ANP  ACCIDENT   CO. 


LOXDOX  GUARANTEE  AND  AC^^IDEN^T 
COMPANY,  (Liniitwl.) 


London,  England. 

[(ncorporatcd,  1S69;  coramcnced  businesd  in  the  V.  S.,   Xovcmber,   1S92. ] 


Gpiiwnl  Miinnfrer,  A.  W.  MASTKUS. 

Homo  OUitt?  for  the  V.  S.,  315  DEAUBORX  ST.,  Chicago,  111. 


Attorno}'  for  scrvlco  of  proooss  In  Wlstronslu.  Commissioner  of  Insurano^*. 
Date  of  lidmission  to  Wisconsin,  1893. 

Amount  of  net  ledger  assets,  December  31st  of  previous 

year $1 .094,480  60 


1 

I 

i 


INCOME. 


Accident. 


Em  ploy 'rs* 
liability. 


Gross  premiums  unpaid  Dec.  31st,  last 
year  paid 

Gross  premiums  written  and  renewed  dur- 
ing year  


T<»tal 
net  gro 
eolleetion 


Deduct  gross  premium. s  now  in  course  of 
"     tio 


$18,202  34 
193.417  64 


1131,517  32 
1.085.809  28 


^11,619  98 
26,974  m 


1.217,326  CO 
143.924  43 


Entire  premiums  rolieeted  during  the 

yoiir 

Deduct     re-hisnrance,    abatement,     rel)ate 
and  return  premiums  (    $27,751  85(  $114,290  55 


$184,645  1011.07.1,402  17 


Net   cash  actually  received  for    pro-I  t 

miums I  $156,893  251  $969,111  I 


Interest   on   bonds  and   dividendrt  on   stocks , 

Interest  u|mn  otlicr  debts  due  the  company,  an<l  on 
deposits  in  I>auli 

Total    interest    

Income  from  all  other  sources,  viz.:   Profit  and  loss. 


$37,037  30 
1.134  57 


11.116.004  S7 


38,171  87 
im  00 


Total  income  during  the  year $1,154,276  74 


Sum    $2, 248,757  34 


>1 
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LONDON   GUARANTEE  AND  ACCIDENT   CO. 
DISBURSEMENTS. 


Accident. 

Employers' 
llaoility. 

OrosH  niiionnt  paid  for    claims    excepting 
weekly  Indenmitv  

J10,364  10 

57  858  58 

C;ros«  a  mount  paid  for    weekly    or    other 
|M*riodi<*al  indemnity 

1498.294  02 

Net  paid  policy-holders  

$68,222  68 

$498,294  02 

Remitted  head  office   ^ 

Cemmissioug  or  brokerage  to  agents-,  less  received  on 
re-Insurance  $305,735  48 

Salaries,  traveling  and  all  expenses  of  agents  and 
agencies  not  on  commission  account  11.054  66 

Inspections  8,107  83 

Salaries  and  all  other  compensation  of  officers  and 
home  office  employes  51,682  64 

Taxet?  on  premiums.  $18,514.31;  insurance  department 
fees  and  agents'  licenses,  $2,755.7o:  municipal  li- 
censes,   $1,962.94    23,232  98 

Rent  5,39126 

I^egal    expenses    3,895  19 

Furnitnre  and  fixtures,  $530.27;  aovertising,  $3,591.58; 
printing  and  stationery,  $7,661.68  11,783  53 

liC'SseR  on  ledger  assets  actually  sold  or  matured,  un- 
der !)ook  value  5,061  99 

All  other  items,  viz.:  Traveling,  $2,846.36;  postage 
and  exchange,  $3,739.03;  trustees  and  auditors, 
$2,100.00;  sundry,  $9,039.09  17,724  48 


Total  miscellaneous  expenses 


343 


♦566,616  70 
38,171  87 


443,670  04 


Total  disbursements    11,048,358  61 


Balance    11,101), 398  73 


LEDGER  ASSETS. 

Rook  value  of  bonds  (excluding  interest  $1,018,047  89 

Cash     in     comnany's    office,    $1,350.84;     deposited     In 

banks,    $181,du0.00    182.350  84 

Merchant.*^  Loan  &  Trust  Co.  Bank.  Chi- 
cago. 111.,  to  credit  of  United  States 
trustees $181,000  00 


Total  net'  ledger  assets    $1,200,398  73 


NON-LEDGER   ASSETS. 

Interest  accrued  on  bonds  and  stocks   


Gross  premiums  in  course  of  collection,  to-wfl: 


Accident  

Employers'  liability 


Not 

over  three 

months 

doe. 


U  I  paid 
com  mis  - 

sion 
thereon. 


f 


Net 
premiums 


$25,824  99 
139.667  831 


$7,107  S7| 
.^.408  651 


More 

than  three 

montlis 

due. 


$18,717  12 
101.259  181 


$1,149  89 
4.256  60 


1  $165,492  82|    $45,516  52|  $119,976  30; . 

Total  net  not  over  three  months  due   . . . 


10,290  48 


Gross  assets 


119,976  30 
$1,330,665  51 
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LONDON   OUAEANTEE  AND  ACCIDENT   CO- 


DEDUCT    ASSETS    ?sOT    ADMITTED. 

Depreciation  from  book  values  of  above  ledger  assets  to 
bring  same  to  market  value 


237  T3 


Total  admitted  assets   $1 ,  330 ,  427  78 


NON-LEDGER  LIABILITIES. 


Claims  in 
process  of 
adjust- 
ment. 


Resisted 

by  com-     Estijnated 


panyon  its 
owu  ac- 

couut  (not 

out 

lawed). 


Accident i    $39.241001 

Kiuijloyers*   liability   56,800  00 


expenses 
incident  to 
^ttlemont 


$1,500  00 ] 

4;000  00l  $250,500  00[ 


Nt.'t      amounts    of     unpaid)  1  ( 

claim  account   .....j    $9G,041  00]      $5,500  OOf  $250,500  00) 

Aggregate  of  unpaid  claims  and  expenses 

Gioss  premiums  upon  all  unoxplred  rlslcB, 

running  more  than  one  year  from  date 

of  i>olicy: 
Accident   premiums,   $133,757.03;    unearned 


portion  (50  per  cent.) 

Employers'  liability  premiums.  $772,539.03; 

unearned  portion  50  per  cent 


$66,S78  51 
386,269  52 


$453,148  03 


$14,163  76 


Total  one  year  or  less 

Gross  premiums  upon  all  unexpired  rlslcs, 

runnlnj?  more  tliau  one  year  from  date 

of  policy: 
Employers*  liability  premiums,   $26,395,71; 

unearned  premium,  pro  rata $14,163  76 

Total  more  than  one  year 

'1  otal   unearned   premiums    

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued 

For  re-insurance   

All  other  liabilities,  viz.:     Reserve  for  state  fees  and 
taxes,  $20,000,00;   contingent  reserve,  $65,000,00 


1352,041  00 


467,311  79 

3,714  37 

2,283  78 

85,000  00 


Total  amount  of  all  liabilities  $910,350  94 

Joint-stock  capital   actually   paid   up   In   cash— statti- 

tory  deposit $200,000  00 

Surplus  beyond  capital  aud  other  liabilities  220.076  84 


420,075  84 
Total    $1,330,427  78 


I 
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RISKS  AND  PREMIUMS. 

ACCIDENT. 

Amount 

in  force  December  31,  preceding  year $13,856,900  00 

Written  or  renewed  during  the  year 24,769,100  00 

Total  $38,626.000  00 

deduct  expirations  and  cart  collations  22,795,000  00 

Balance  $15,831,000  00 

Net  In  force  December  31,  1902  ; $15,831.000  00 


Premiums 

thereon. 

$106,932  71 

193.417  64 

$300.350  35 
166,693  32 

$133,757  03 

$133,757  03 


EMPLOYERS'   LIABILITY. 

Amount  Premiums 

at  risk.  thereon. 

In  force  December  21,  preceding  year  $79,942.500  00  $711.922  22 

Written  or  renewed  during  the  year  94,782,500  00  1,085.809  28 

Total  $174,725,000  00  $1,797,73150 

Deduct   expirations   and    cancellations    90,650,000  00  998,796  76 

Net  In  force  December  31,  1902  $84 .075 .000  00  $798,934  74 

GENERAL  INTERROGATORIES. 

TX'Fses  Incurred  during  the  year  $566,516  70 

Were  the  company's  books  closed  on  the  3l8t  day  of  December  for 

the  purpose  of  this  statement?  Y^es. 

Does  any  officer,  director  or  corporation  receive  a  commission  or  roy- 
alty on  the  business  done  by  this  company?  No. 


BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 

Risks 
written. 

Premiums 
received. 

Losses 
paid. 

Losses 
incurred. 

Amount  at 

risk,  end  of 

year. 

Accident   

Employers'  liability   ... 

$771,400  00       $8,082  56 
2,215. OOu  00       42,835  17 

$2,709  77 
26,080  59 

$28,790  36 

$2,709  77 
26.080  59 

$28,790  36 

$742,400  00 
1.895. (KM)  00 

Aggregate  

$2,986,400  00     $50,917  73 

$2,637,400  <yj 
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MAKYI.AND    CASUAI-TY    CO. 


MARYLAND  CASUALTY  COMPATsTY 


Baltimore,  Marylmid. 


[Incorporated   Fobruarj'  4,   1S98;   commenced  business  March   1.   1SJ>S.] 

President,  JOHN  T.  ST O NIC. 

Secretary,  \VM.  ilDW.  TIIOMSSEX. 

Isl   Vice-President,  AURKIOY  I'K A UUE. 

2d  VIce-Presiaeut,  SICYMoUU  MAXDKI.BAUM. 

Home  Office,  EQUITABLK  BIJ>G.,  Baltimore,  Md. 

Attorney  for  service  of  nroccBS  iu  Wisconsin,  Commissioner  of  Insurance. 
Dajte  of  admission  Into  AViseonsin,  1898. 


I 


CAPITAL,    STOCK. 

Amount  of  capital  stock  autliorlzed,  ?750,00(;.00;   sub- 

MTn)ed  for  $750,000  00 

Am(»uut  of  capital  paid  up  in  casb   750,000  00 

Amount  of  net  ledger  assets,  December  31st  of  previous 

year    $2,189,623  95 


INCOME. 


Accident. 

Employers' 
liability. 

Burfflary. 

Gross  p  -emiums  uupalJ  De- 
cember 31,  lant  year  paid 

Gross      premiums    written 
and  renewed  during  year 

$40,149  27 
282.696  03 

$272,843  53 
1,691,279  57 



$15,610  39 

Total   

Deduct      gross      premium;? 
now  in  course    of   collec- 
tion   

$322, S45  m 
\       53,310  46 

$1,96^1,123  10 
291,992  26 

$15,610  39 
4.933  58 

Entire  premiums    col- 
lected    during     the 

year  

Deduct  re-Insurance,  abate- 
ment,   rebate   and  return 
premiums  

$269,534  84 

61.288  23 

$1,672,130  84 
254,752  17 

$10,676  81 
4.S16  96 

Net  casb  actually  re- 
ceived for  premiums 

$208,246  61 

$1,417,378  67 

$5,869  SB 
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Health. 


Plate 
glass 


Steam 
boiler. 


Sprinkler. 


Gros»  premiums  un- 
pai«l  Dec.  31,  lust 
year  paid  

(«ioMs  premiums  writ 
leu  and  renewed 
during  year  


Total   

I)r<luct  gross  pre- 
miums now  in 
course  of  collection 


$4,732  62 
40,^664  62 


$45,597  24 
6.418  47 


Entire       premi- 

um«     collected 

during        year| 

Deduct     reinsurance, 

abatement,      rebate! 

and    return    premi-| 

urns  I 

Net  cash  actu- 
ally receiwd 
for  premiums. 


$39,178  77| 


6,890  92 


$33,287  85 


$18,663  64 
133.041  57 


$151,705  21 
19,416  24 


$132,288  97 
22,126  26 


$17,419  84 
95.030  49 


$112,450  33 
25,547  90 


$110,162  71 


$86,902  43 


17,970  67 


$6,224  03 
64.196  75 


$70,420  78 
9.572  84 


$60,847  94 


6,675  01 


$68,931  76|    $54,232  93 


Interest  on  collateral  loans  

Interset  on  bonds  and  dividends  on  stocks  

luterest  upon  other  debts  due  the  company  and  on 
deposits  In  bank  

Total   interest    

From   inspection  fees   


$1,936  83 
81,618  40 

738  24 


$1,898,100  38 


84,293  47 
56,539  04 


Total  income  during  the  year  $2,038,932  89 


Sum    $4,228,556  M 


DISBURSEMENTS. 


Accident. 


Employ- 
ers' 
liability. 


Burglary. 


Gross  aiiioi'.nt  paid  for  claims 
excepting  weekly   indemnity.. 

CJross  amount  paid  for  weekly 
or  other  periodical   indemnity 


Total   

Add    expense    of    investigating 
and  adjusting   claims 


Net  paid  policy-holders.... 


$27,000  00 
59.254  85 


$434,787  67f 
42,163  04  . 


$167.46 


$86,254  85 
4.337  75 


$90,592  60 


$476,950  711 
227.0W  861 
$704,015  571         ^169  80 


$167  46 
2  34 


Health. 


Plate 
glass. 


Steam 
boiler. 


Sprink- 
ler. 


<;rosR      amount      paid      for 

claims    excepting     weekly 

indemnity    ( ($49,553  89f$14,929  69f$10.047  57 

(;ross      amount      paid      fori 

weekly  or  other  periodical  I  I 

indemnity  $15,459  37 

Total    

Add  expense    of  investigat- 
ing and  adjusting  claim>4 


$15,459  37  $49,553  89  $14,929  69 


Net    paid 
ers  


policy-hold 


466  rsl   135  33 


$15,925  62i$49.6S9  22 


727  00 


$15,656  C9 


$10,047  57 
318  07 


$10,365  G4 


$886,415  14 
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Stockholders  for  interest  or  dividends $75. COO  00 

CommlsHioni^  or  l)rol£erage  to  agents,  less  received  on 

reinsurance  521,i;S6  S9 

Salaries,   traveling  and  iill   expenses   of  agents,   and 

agencies  not  on  commission  account   99,754  40 

Inspections 50.212  SSJ 

Salaries    and    all    other    compensation    of    officers, 

?]6,895.08;  and  home  om._-e  employes,   145,070.55 &4,965  63 

Taxes  •>n  premiums,  $27..S43.60;  taaces  on  property, 
S8,043.43;  Insurance  department  fees  and  agents*  li- 
censes, $8,713.81;  nuiniclpai  licenses,  $2,423.98  47,024  82 

lUut 4,810  85 

Furniture  and  fixtures,  $2,162.75;  advertising. $10, 235.54; 

printing  and  stationery,  $10,136.10   22,534  39 

Lt»sses  on    ledger   assets  actually    sold   or    matured, 

under  Iwok  value  5,388  14 

All    other    items,     \\z.:    General    expense,    $6,600.45; 

postage,   $4,611.85    .^. **  11.213  30 

Total  miscellaneous   expenses 902,290  35 

Total   disbursements    $1,788,705  49 

Balance    $2,439,851  35 


LEDGER  ASSETS. 

Book  rahie  of  l^onds  fexcludii.g  interest.  $2,000,592.70) 
and   stocks,   $239.749.';a    '.'. .....$2,240.342  45 

Cash  in  company's  olHce,  $19,506.29;  deposited  in 
banks,    $68,610.09 88,115  3S 

Third   Nalional   $26.508  53 

Internntionai  Trust  Co 42,039  93 

Alex  Brown  &  Sons  (Bankers)  61  03 

Furniture  (cost,  $13.8.^1.4.3)    100  00 

Bills  receivable,  $3,096.85;  agents*  debit  balances, 
$11,129.99 14,22684 

All  other  Items,  viz.:  Ground  rent  (first  lien  under 
Maryland  laws)  on  improved  business  property  cen- 
trally located  in  Baltimore  worth  $235,000.00 100,000  00 

Total    $2,442,784  67 

Deduct  agents'   credit  balances    2.933  32 

Total  net  ledger  assets $2,439,851  35 

KON-LEDGEU    ASSETS. 

Interest  accrued  on  bonds  and  .stocks  11,262  84 

Market  value  of  bonds  and  stocks  over  book  value,  not 

including    interest 52 ,  506  72 


Gross  premiums  in  course  of  collection,  to-wiT: 


Not 

over  three 

months 

due. 


Acciden  t    '    $53,310  46 


Unpaid 
commis- 
sion 
thercoD. 


Kmployers 

Burirlarv  

Health    

riate  glass  . 
Steam  boiler 
Siuinklcr    ... 


liability 


29l.91»2  26 

4.933  5S 

6.41S  47 

19.416  24 

25.547  90 

9,572  84 


Net 
premiums. 


I- 


$14,660  38 
80.297  K.S 
l.;556  73 
1.765  m 
5. 339  46! 
7.025  671 
2,632  53! 


$38,650  08 

211,694  38 

3,576  85 

4.653  39 

14.076  78 

18,522  23 

6,940  31 


I  $411,191  75|  $113,077  73[  $298,114  02[ 


Total  net  not  over  three  months  due 


Qross  assets 


298, n4  02 
$2,801,734  93 
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DEDUCT   ASSETS   NOT  ADMITTED. 

Furniture  fixtures  and  safes  $100  00 

Agents'  debit  balances,  unsecured,  $11,129.99;  bills  re- 
ceivable, $3,096.85  14,226  84 

Total 14,326  84 

Total  admitted  assets  $2,787,10?  09 

NON-LEDGER  LIABILITIES. 


Claims 
in  pro- 
cess of 
adjust- 
ment. 

Known 
or  esti-. 
mated ; 
proofs 
not  filed. 

Resisted 
by  com- 
paoy  on 
its  own 
account, 
(not  out- 
lawed). 

Resisted 
by  the- 
com- 
pany 
for  the 
assured. 

Accident   

$2,991  57 

71.496  IM 

667  13 

6.955  65 

$13,306  82 

$19,650  00 

Employers'   liability   

$294.640  15 

Health    

3.. ^91  00 

3,175  50 

550  00 

600  00 

Plate   glass    

Steam  boiler  

Sprinkler  

Net    amounts    of  un- 
paid claim  account 

$S2.111  2'J 

$21,022  32 

$19,650  00 

$294,640  15 

Aggregate  of  unpaid  claims  and  expenses 
Gross   premiums   upon   nil   unexpired   riski>,   running 

one  year  or  less  from  date  of  policy: 
Accident  premiums,   $176,984.86;   unearned 

portion   (50  per  cent.)   $88,492  43 

Employers'         liability        premiums, 

$1,055,191.74;    unearned    portion    (50    per 

cent.)  527,595  88 

Burglary    premiums,    $9,396.49;    unearned 

portion  (50  per  cent.)  4.698  24 

Health    premiums,    $34,037.73;      unearned 


$417,423  76 


Eortion  (50  per  cent.)   
ite    glass    premiums,    $110,074.89;     un- 
earned portion  (50  per  cent.) 

Steam    boiler    premiums,    $33,535.65;    un- 
earned portion  (50  per  cent.)  

Sprinkler  premiums,   $55,642.75;   unearned 
portion  (dO  per  cent.)   '. 


17.018  87 
55.037  19 
16.767  83 
27,821  38 


Total  one  year  or  less $737,431: 

Gross  premiums   upon   all   unexpired   risks,   running 
more  than  one  year  from  date  of  policy: 

Employers'  liability  premiums,  $41,045.16; 
unearned  premium,  pro  rata  

Bnrgary    premiums,     $1,431.29;     unearned 
premium,  pro  rata  

Plate  glass  premiums,  $2,219.30;  unearned 
premium,  pro  rata  

Steam    boiler    premiums,    $98,498.78;    un- 
earned premium,  pro  rata  


$27,935  67 

1.192  75 

828  04 

54,814  64 


Total  more  than  one  year. 


84.771  10 


Total  unearned  premiums  

All  other  liabilities,  viz.:  Safety  reserve  liability  depart- 
ment    


822,202  92 
75,000  00 


Total  amount  of  all  liabilities  $1,314,626  68 

Joint  stock  capital  aetuai.y  paid  up  In   cash $7.')0.000  00 

Surplus  beyond  capital  and  other  liabilities 722.78141 


Total 


1,472,781  41 
.  $2,757,^08  09 
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MABYLAND    CASUALTY    CO. 


RISKS  AND  PREMIUMS. 

ACCIDENT. 

AniouDt  rrctuiuins 

at  riKk.  ttn^rwL. 

Ill    force  DfciMiiltor  31,   precLHlIng   year |37,;ua,550  $1^,33S  W2 

WritKMi  or  renewed  auring  the  year 232,615,948  :&2,6Ki5 

Total n6!i,B29  4**S  $437.0Sili5 

Deduct  expirations  and  cuncellutioiis  li!i, 272,815  ^,3iftT» 

Balance   $41,656,683  jm.6o3a/ 

Deduct  reinsured   policies   2,037,000  7,(JS;i44 

Net  in  force  December  31,  1902 139,619,683  $i;6,SS4  56 

EMPLOYKRS'    LIABILITY. 

Amount  Froinlumg 

at  ri»k.  thereon. 

In  force   December  31,   preceding  year , $62,188,666  |l.y»l,SSU 

Written  or  renewed  during  the  year 71,527.833  1,6^1,279  aT 

Total    $133,716,499  52,746,206  75 

Deduct  expirations  and  cancellations 72.681,166  1,647,200 M 

Balance $61,0SJ,3:J.J  ?1,[«8,^S(I 

Deduct  reinsured  policies   70,00(1  2.eb7S0 

Net  In  force  December  31,  1902 $60,965,333  $1.($6,236W 

BURGLARY. 

Amount  rremlnms 

at  risk.  tliereoii. 

Written  or  renewed  during  the  year $3,372,856  $15.610  29 

Deduct  expirations  and  cancellations 1,048.866  4.^(S 

Balance  $2,323,990  lU.OSS'T 

Deduct  reinsured  policies   72.350  2^9 

Net  In  force  December  31,  1902 $2,251,640  $10,827  B 

HEALTH. 

Amount  rrernium? 

at  risk,  tli»^ref>D. 

lu  force  December  31.  preredinff  year $4.652.7iM)  $17,515  77i 

Written  or  renewed  during  the  year 11.133,962  40,864  62 

Total    $15.786,n2  $,=^.3S)  37 

Deduct  expirations  and   cancellations 7,1(^.937  24.342  64 

Net   in   force  December  31,    1902 $8,680,775  $34.re7  73 

SPRINKLER. 

Amount  Preminms 

at  risk.  thrTt^on.* 

In  force  December  31,  preceding  year $,'5. 840,900  $42,454  13 

Written  or  renewed  during  the  year 5.062,722  64.196  75 

Total $8,909,622  $106,630  J7 

Deduct  expirations  and  cancellations   4,369.800  50,it8S  12 

Net  In  force  Dec,  31,  1902.. , $-1,539,822  $55.642  75 
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PLATE  GLASS. 

Amount  Premiums 

at  risk.  thereon. 

In  force  December  31,  preceding  year $1,666,033  87  $108.053  34 

Written  or  renewed  during  the  year 2,163,956  00  133,04157 

Total    $3,829.989  87  $241.094  91 

Deduct  expirations  and  cancellations   1,987,005  02  128,787  97 

Balance   $1,842,984  85  $112,306  94 

DiHluct  reinsured  policies  : 22100  13  26 

Net  In  force  December  31,  1902 $1,842,763  85  $112,293  69 


STEAM  BOILER. 

Amount  Premiums 

at  risk.  thereon. 

In  force  December  31,  preceding  year $33,266,683  $111,433  28 

Written  or  renewed  during  the  year 28,082,467  95,030  49 

Total    $61,299,150         $206.463  77 

Deduct  expirations  and  cancellations   24,815,767  74,410  44 

N'et  in  force  December  31,  1902  $36,483,383        $132,034  43 

GENERAL  INTERROGATORIES. 

Losses  Incurred  during  the  year $886,416  14 

Total   amount  of  the  company's  stock  owned  by  the  directors,   at 

par  value  214.725  00 

Amounts  deposited  in  various  states  and  countries,  which,  under  the 

laws  thereof,  is  held  exclusively  for  the  protection  of  the  poilcy- 

bolders  of  such  states  and  countries: 

Ohio  54,000  00 

Virginia  36,750  00 

Were  the  company's  books  closed  on  the  Slst  day  of  December  for 

the  pui*pose  of  this  statement? Yes 

Does   nny   officer,   director  or  corporation   receive  a   commission   or 

royalty  on  the  business  done  by  this  company? No 


BtrSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


. 

Ripks 
written. 

Premiums 
received. 

Losses 
paid. 

Losses 
incurred. 

Amount  at 

risk,  end  of 

year. 

1 

Accident    1  $1,713,300  00 

Kmployers'  liability    ...        549.600  00 
Burglary   |       I5.fi. IS.*?  00 

$5,044  67 

13,850  90 

1.007  10 

944  10 

1.520  64 

3  TfU  OK 

$2,492  90 

4.211  ^4 



$2,492  90 
4,211  34 

$969.000  00 
575.500  00 
155,153  00 

Health I 

Plate   glass    

Steam  boiler      

272,500  00 
21.449  00 
970,000  00 

952  26 
55199 

952  26 
551  99 

238.250  00 

25.7T7  71 

1,152,500  00 

Sprinkler   

Aggregate 

135.000  00        1,460  30 



156.000  00 



$3,816.902  001    $27.53176 

$8.208  49 

$8,208  49 

$3,271.180  71 
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352         METROPOLITAN  PLATE  GLASS  JNS.  CO. 


METROPOLITAN  PLATE  GLASS  INSUEANCE 
COMPANY, 


New  York,  N.  Y. 


t Incorporated  April  22,   1874;   commenced  business  April  23,  1874.] 


President.  KUOENK  H.  AV  IN  SLOW.    Vice  President,   DANIEL  D.  WHITNKY. 
t^ecretary,  S.   \VM.  BL'UTON.  Home  Office,  47  CEDAR  ST. 


Attorney   for  service   of  process   in   Wisconsin.   Commissioner  of  Insurance. 
Date  of  admission  Into   Wiscomsin,  1SK4. 


CAPITAL   STOCK. 

Amount  of  capital  stock  authorized,  $200,000.00;  sub- 
scribed  for J200,00000 

Amount  of  capital  paid  up  in  casli 200,000  00 

Amount  of  net  ledger  assets,  December  31st  of  pre- 
vious year J454.218  10 

Increase  of  capital   during  1902   100.000  00 

Extended    at $554,218  10 


INCOME. 

Plate  glass. 
Cross  premiums  unpaid  December  31,  last  year  paid  $-17,806  18 
Gross  premiums  written  and  renewed  during  year..       368,600  52 

Total $416.406  70 

Deduct  gross  premiums  now  in  course  of  collection.         52,271  14 

Entire  premiums  rollected  during  the  year $364,135  56 

Deduct    reinsurance,    abatement,    rebate   and    return 
premiums  40.647  56 

Net  cash  actually  received  for  premiums $323,488  00 

Rent  from  company's  proT>prty   — $355  00 

Interest  on  bonds  anrl  dividends  on  stocks 14,063  03 

Interest  upon  other  debts  due  the  company  and  on 

deposits  in  bank 2,780  86 

Total    interest 17,198  89 

Total  Income  during  the  year  $340,686  89 

Sum $894,904  99 
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Plate  glass. 

Gross  amount  paid  for  claims  excepting  weekly  In- 
demnity        $103. 914  83 

Deduct  reinsurances,  salvages  and  recoveries  on 
losses  previously  paid  3,719  22 


Net  paid  policy-holders   , $100,275  61 

stockholders  for  Interest  or  dividends $120,000  00 

Commissions  or  brokerage  to  agents,  less  received  on 
reinsurance    

Salaries,  traveling  and  all  expenses  of  agents,  and 
agencies  not  on  commission  account 

Salaries  and  all  other  compensation  of  ofBcers, 
$14,000.00;  and  home  office  employes,   $23,887.00 

Taxes  on  premiums.  $4,350.00;  insurance  department 
fees  and  agents*  licenses,  $4,975.92;  municipal  li- 
censes, $4€3.40 

Uent 

I^egal   expenses   

Furniture  and  fixtures,  $621.49;  advertising,  $979.25; 
printing  and  stationery,  $1,725.13  

Losses  on  ledger  assets  actually  sold  or  matured,  un- 
der book  value  

All     other    Items,    viz.:      Postage    and    expressage, 

.  $1,686.98;  profit  and  loss  (loss  by  agents),  $448.66; 
sunaries,   $5,216.27   7.351^1 


110,469  56 
4,067  66 
37.887  00 


9.789  32 

9.040  49 

310  76 

3,325  87 

6.289  00 


Total  miscellaneous  expenses 


Total  disbursements 


308.521  57 
$408,797  18 


Balance    $486,107  81 


LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  Interest,  $197,240.00) 
and  stocks,  $240,802.85 $443,042  85 

Cash  in  company's  omce,  $2,648.05;  deposited  In 
hanks,   $40,416.91 .•..^•••.:         43,064  96 


Torn  Exchange  Bank  

Kings  Co.   Trust  Co.,   Brooklyn 

IT.  S.  Trust  Co.,  Boston  

IVopies  *rust  Co.,  Brooklyn  .... 


Total  net  ledger  assets 


$26,536  18 

11,290  33 

1,000  00 

1,590  40 


$486,107  81 


NON-LEDGER    ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks 

Plate  glass  on  hand  for  losses 

Market  value  of  bonds  and  stocks  over  book  value,  riot 

including  interest .' 

Sundry  accounts  for  glass  sold  

Gross  premiums  in  course  of  collection,  to-wft: 


Not 
•  over 

thiee 
months 

due. 


Unpaid 
commis- 
sion 
thereon 


Net 
prem- 
iums. 


More 
than 

three 
mon'hs 

.due. 


riate  glass  ;.... |$47, 843  49  $15,947  83f$31, 895  66|  $4,427  ( 

Total  net  not  over  three  months  due 


1,940  00 
2,107  15 

57,251  65 
339  13 


31,895  66 


Total  admitted  assets 
33 


$379,641  40 
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METEOPOLITAN    PIRATE    GLASS    IJS'S.    CO. 


NON-LEDGER  LIABILITIES. 

Claims  in  process  of  adjustment,  plate  glass $5,537  53 

Gross  premiums  upon  all  unexpired  risks,  running  one 
year  or  less  from  date  of  policy: 
Plate  glass  premiums,   ?332,319.68;    unearned   portion 

(50  per  cent) 166,159  84 

All  other  liabilities,  viz.:  Sundry  accounts  due  glaziers.  2,805  96 

i 

Total  amount  of  all  liabilities |174 ,  503  33 

Joint  Htock  capital  aotuuHy  paid  up  lu  cash $200,000  00 

SurpUiftf  bpyoiid  capital  and  other  llaUllIties 206,138  07 

405,138  07 
'     Total   1579,641  40 


RISKS   AND   PREMIUMS. 

PLATE   GLASS. 

Amount  l*remiuins 

at  risk.  thereon. 

Ill    forop  Doopmbor  31,   procodlng  year $11,087.579  20  $304.&>4  SI 

Wrllttn    or   renewed   during   the   year 13,582.38110  368.600  52 

Total   - $24,669.960  30         |e72.9»:e  .3 

Deduct  expirations  abd  eanceUatious   12,230,053  70  340,5©  65 

Net  in  force  Dee.  31,  1902 $12,439,906  ffi)        $332,319  fiS 

GENERAL  INTERROGATORIES. 

Losses  Incurred  during  the  year $1(H.273  3S 

Total  amount   of  the   company's   stock  owned   by   the   directors,   at 

par  value 60,000  iiQ 

Amounts  deposited    in    various   states   and    countries,    which,    under 

the    laws    thereof,    is    held    exclusively    for    the    protection    of    the 

policy-holders    of    sneli    states    and    countries:    Deposited    in    New 

York  state  for  all  KKJ.OOO  CO 

^Ve^<^  the  company's  hooks  closed  <m  tlie  31st  day  of  December  for 

the  purpose  of  th  is  sta  tement  ? IV-^ 

Does   an3'   otTlcer,    director   or  corporation    receive   a    commission   or 

royalty  on  the  business  done  by  this  eompa ny  V No 

State    for    what    different,   kinds    of    insurance    license    is    required: 

Plate  Glass. 


BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


1- 


Risks 
written. 

Premiums 
; received. 

Losses 
paid. 

Losses 
incurred. 

Ainoont  at 
risk,  eod 
of  year. 

Plate  glass  1  $1  SO  530 

i91        $3  ri.T7  r.fi)   41    1Q1  ^« 

$1.239  79 

%m.S^  S3 
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NEW  AilSTERDAM  CASUALTY  COMPANY, 

'    New  York,  N.  Y. 


[Incorporated  December  31,  1898;  commenced  business  January  31, 


0.] 


I»rc8ldent,  N.   F.  MOORE.  Vice  rresldent,  JOSEPH  D.  REDDING. 

Secretary,  GEO.  E.  TAYLOR.  Treasurer,  GEO.  C.   PRATT. 

Home  Office,  74-76-78  WILLIAM  STREET. 

Attorney  for  service  of  process  in  Wisconsin,   Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,  March  1,  1899. 


CAPITAL.   STOCK. 

Amonnt  of  capital  stock  authorized,  $314,400.00;  sub- 
scribed for  $314.40000 

Amonnt  of  capital  paid  up  In  cash .314,400  00 

Amount  of  net  ledger  assets,  December  Slst  of  previous 

year    |530,28o  52 


INCOME. 


Accident. 


'=l?«''bXf  1  B-glary. 


Gross  premlnms  unpaid  Decem- 
ber 31,   last  year  paid  

Grosfl  premiums  written  and  re- 
newed during  year  


Total 
net  ^o 
course  of  collection 


Deduct  ^oss  premiums  now  in 
"     >lTe( 


Entire  premiums    collected 

durlnf?  the  year  

Deduct  reinsurance,  alwitement, 
rebate   aud    return    premlumsl 


$13,930  45 
yO,917  32 


$124,847  77 
15,809  31 


$109,038  46 
40.49.^  74 


Net  cash  actually  received] 
for   premiums    [    $66,539  72 


$49,275  32 
466,088  69 


$515,364  01 
43.258  75 


$472,105  26 
153.676  48 


$318,428  78 


$3,748  92 
89,252  06 


$93,000  98 
4.272  09 


$89,728  89 
17.536  69 


Interest  on  bonds  and  dividends  on  stocks 

In  t ♦♦rest   upon  other  debts  due  the  company  and  on 
deposits  In  bank  


$71,192  20 

$13,990  00 
2.642  04 


Total   interest 


1456,160  70 


16,632  04 


Total  income  during  the  year $472,792  74 


Sum  11,003,078  26 
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NEW   AMSTERDAM   CASUALTY  CO. 
DISBURSEMENTS. 


Gross  amount  paid  for  chilms 
oxoepting  weekly  indemnity   . 

Gross  amount  paldf  or  week 
ly  or  other  periodical  indem 
nity    , 


Total  

Deduct  reinsurances,  salvages 
and  recoveries  on  losses  pre 
viously  paid  •-. 


Net  paid  pollcy-liolders 


Accident. 


Employers' 
liability. 


$11,023  67 
19,398  74 


$30,422  41 


423  43 


$142,S1S  72 


$142,813  72 


1,244  34 


$29,998  98    $141,569  38 


Burglary. 


$17,416  a 


$17,416  51 


572  99 


$16,843  52 


$188,411  88 


Commissions  or  brokerage  to  agents,  less  received  on 
reinsurance   $131 ,127  73 

Salaries,   traveling  and   all   expenses  of  agents,  and. 
agencies  not  on  commission  account  11,005  90 

Inspections 2,417  23 

Salaries  and  all  otber  compensation  of  officers, 
$17,825.24;  and  home  office  employes,  $21,680.19 39,514  43 

Taxes  on  premiums,  $4,907.36;  insurance  department 
teeH  and  agents'  licenses,  $2,528.81;  municipal  li- 
censes. $241.95 7.678  12 

Rent 4.9^00 

Legal  expenses  *. 2,29127 

Furniture  and  fixtures,  $5,072.36:  advertising,  $1,192.25; 
printing  and  stationery.   $10,001.S3   16,266  50 

All  other  Items,  viz.:  Postage,  $2,910.92;  telegrams 
and  telephone.  $1,239.11;  directors'  fees,  $972.00;  ex- 
change, $208.44;  profit  and  loss  (uncolleetable  ac- 
eoimta),  $526.54;  miscellaneous,  $818.96 6,675  97 

Total  miscellaneous  expenses  221 ,  962  14 

Total  disbursements    $410 ,  374  02 

Balance    $592,704  24 


LEDGER  ASSETS. 

Ko(>k  value  of  bonds  (excluding  interest,  $474,141.25) 
and   storks.   $21,512.50 $495.653  75 

Cash  in  company's  office,  $11,967.19;  deposited  in 
Imnlcs.   $S2.017.51    03,984  70 

National  Bank  V.  H $25,549  4S 

Trust  Vo.  of  America   17,774  55 

Knickerbocker  Trust  Co 15,315  96 

Bowling  Green  Trust  Cn 3.419  12 

(Vmtlnental  Trust  Co 12,393  71 

Auglo-Cal.fornla    Bank,    Kan    Francisco..  3,384  78 

(^vntlnental   Nat.' Bank,   Chicago 4,179  91 

Agents'  debk  balances 3,065  79 

Total  net  ledger  assets  $592,704  24 


NON-LEDGER   ASSETS. 

Interest  accrued  on  bonds  and  stocks  $2,679  16 

Interest  accrued  on  other  assets 2,672  99 

Total  outstanding  interest 

Commissions  paid  in  advance  to  agents 


5,352  15 
6.204  32 
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NEW  AMSTERDAM   CASUALTY  00. 
Gross  premiums  in  course  of  collection,  to-wll: 


Accident   

Hnrglary  

Kniployers*   liability 


Not  over 
three 

months 
due. 


Unpaid 
CO  Hi  mis- 
sion 
thereon. 


Net 
premiums. 


n5.809  31 
4.272  09 
43.258  75 


$63,340  15     $16,625  50     $46,714  65 

Total  net  not  over  three  months  due 


$4,742  79 

1.068  02 

10,814  69 


$11,066  52 

3.204  07 

32,444  06 


.  357 


46,714  65 


Gross  assets   $650,975  36 


DEDUCT   ASSETS   NOT   ADMITTED. 

Agents'  debit  balances,  unsecured  $920  84 

Depreciation  from  book  values  of  above  ledger  assets 
to  bring  same  to  market  value  5,752  50 


Total 


6,673  34 


Total  admitted  assets  $644,302  02 


NON-LEDGER  LIABILITIES. 


Accident  

Employers*  liability 
Burglary  


Total  gross  amount  of  claims 

Deduct  reinsurances  due  and  accrued. 


Claims  in 
process  of 
adjust- 
ment. 


Resisted 
by  com- 
pany on  its 

own  ac- 
count, (not 
outlawed). 


$2,140  00 

10,390  00 

2.775  00 


$15,305  00 
150  00 


$1.250  00 

♦38,115  00 

3.550  00 


$42,915  00 
606  83 


Net    amounts    of    unpaid    claim    ac 

count  $15,165  00     $42,309  17 

Aggregate  of  unpaid  claims  and  expenses 

Gross  premiums  upon  all   unexpired    riskiS,    running 

one  year  or  less  from  date  or  policy: 
Accident  premiums,    $67,296.17;    unearued 

portion  (50  per  cent.)  $33,648  09 

Employers'  liabllily  premiums,  $255,387.51; 

unearned  portion  (50  per  cent.) 127,693  75 

Burglary    premiums,    $65,112.82;    unearned 

portion  (50  per  cent.) 32,556  41 

Total  one  year  or  less  $193,898  25 

Gross  premiums  upon   all   unexpired   risks,    running 

more  than  one  year  from  date  of  policy: 
Employers'    liability   premiums,    $8,161.12; 

tineamed  premium,  pro  rata  $5,243  93 

Burglary    premiums,    $6,809.97;    unearned 

premium,  pro  rata  4,387  48 


Total  more  than  one  year 

Total  unearned  premiuma 


9,63141 


$57,464  17 


203,529  66 
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KEW   AMSTERDAM    CASUALTY   CO. 


n 


For    re-insurance    738  68 

All  other  liabilities,  viz.:  Reserve  for  commissions  paid 
in  advance  to  agents,  $6,204.32;  all  other  indebted- 
ness,   f  1,800.00    8,004  32 


ToUl  amount  of  all  liabilities  $269,736  83 


Joint  stofk  capltjil  iiflimlly  paid  up  in  cash $314,400  00 

Suri^his  bcyuml  fapital  and  other  liabilities 60,165  19 


Total 


374,560  19 
$644,302  02 


RISKS   AND  PREMIUMS. 


ACCIDENT. 

Amount  rreuiiums 

at  ri.sk.  tlu'm»n._ 

I  n  force  Decc nilnn*  31 .  pi-oeed  i n g  year  $27 . 872 . 050  ^,1^2  S^ 

A\  ilttfn  or  reufwed  during  tlu*  year 57,054,15(t  mM  ^ 

•  '  ,  ___ 

Tot'il  $84,926,200        1165,927  6S 

Deduct  cxplratlonH  and  i-ancclhitions 18,928,900  65,6!JI  ^ 

IJulanoo   $35,997,300         $70.2.{5  93 

Deduct  l-oiusurcd  policies  1,222,S75  2.939  i^ 

Net  ill  force  Decemi)ei'  31,  1902.. $34.774,425    ^   $67.2%MT 

EMPLOYERS'  LIABILITY. 

Fvnnmms 
tlitreon. 

hi  force  December  31.  preceding  year ''**S  « 

Written  or  renewed  during  tlie  year..... 46t>.Q»  <g 

Total   •• $^.^S5 

Deduct  expirations  and  eauceliations  39^7,!^  SJ 

Balance ^ ....1264.01016 

Deduct  reinsured  policies^  ^^^ 

Net  in  force  December  31,  1902.... $363.54Sg 

BURGLARY. 

Amount  rrominms 

at  risk.  fhomto.^ 

In   force  December  31.   preceding  year $6,409.996  33  ^^-'^i^^. 

Written  or  nncwcd  during  Ibe  year 10.673.655  00  S5.2.J-* 

Total $17,083,651  33        $1^.^^^ 

Deduct  expirations  and   enneellations 8,352.063  33  66,13i' ^ 

Balance ~*^'SJ'^  22   ^^^¥l 

Deduct  reinsured   policies   223.800  OQ  h^^ 

Net  In  force  December  31,  1902  $8,507,788  00         $71.922  79 
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GENERAL.  INTERROGATORIES. 

losses  incurred,  diirlug  the  j-ear 1188,411  88 

Total   amounl    of   the    company's   stock   owned    hy   the  director   at 

par  value  ./. 115,200  00 

Were  the  company's  books  closed  on  the  3l8t  'day  of  December  for 

the  purpose  of  this  statement';?  « Yes 

I)r»*H  any   officer,    director   or   corporation   receive   a   commission   or 

royalty  on  the  business  done  by  this  company? No 

State   for   what    different   kinds   of   Insurance   license   is   required: 

Accident,  burglary  and  liability. 


BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


Risks 
written. 


Premiums 
received. 


Losses 
paid. 


Losses 


1  Amount  at 
risk,  enil 


incurred,      of  year. 


Accident    [  $164,000  00|         $633  881 

Employers'  liability I        2.058  071 

Burglary  |      16.500  00 1  167  42". 


$283  51 
356  88 


$283  51  $187,000  00 

356  88 

17,000  00 


AgtfrcKate ]  $1S0.500  OOj      $2,859  37| $640  .SOJ $640  SB)  $204,000  00 
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XEW  JERSEY  PLATE  GLASS  INSURANCE  j 

COMPANY, 

Newark,  New  Jersey. 

I  Iiicorpomtcd  A[irU  21,  1S68;  eomuHMiced  busfnoss  Septombor  15,  1868.] 

PrPKldont,  KAMlTKFi  V.  IIOAOLAND.         Vice  President,   IS Y HON  0.  HAGEB. 
Ht'crctary,  IIAKUV  C.  IlKUDKN.  Home  Office,  271  MAUKET  ST. 

Attorney   for  service   of  process  In   Wisconsin,    Commissioner   of  Insurance. 
Date  of  admission  Into  Wisconsin,  Jue  20,  lb&4. 

CAPITAL.    STOCK, 

Amount  ».f  capital  stock  antborlzed,  $200,000.00;  sub- 

^^(•ribi'd   for   $100.000  00 

Amount  of  capital  patd  up  In  casb   100.000  00 

Amount  of  net  ledger  assets,  December  31st  jof  previous 

year |185,285  35 

INCOME. 

Plate  glass. 
Gross  premiums  unpaid  I>cceml)or  ."n,  last  year  paid  $22,536  35 
dross  premiums  written  and  renewed  during  year..       1&0.S56  OG 

Total $173,39240 

Deduct  gross  premiums  now  In  course  of  collection.         26,000  68 

Entire  premiums  eoliectcd  during  the  year $147,39172 

Deduct   reinsurance,   abatement,    rebate   and   return 
premiums 2,014  D7 

Net  cash  actually  received  for  premiums |145,376  75 

Uents   from   compa  ny *s  property $176  00 

lutPrest  on  loans  on  mortgages  on  real  estate 8,115  62 

Interest  upon   otber  del>t8  due  the  company  and  on 
deposits  in  bank  163  77 

Total    interest .777777777  8,455  39 

Profit  on  sale  or  maturity  of  ledger  assets  during  the 
year  over  book  values   940  59 

Total  income  chiring  the  year |154,772  73 

Sum    1340.058  OS 


DISBURSEMENTS. 

Plate  glass, 

OroKS  amount  paid  for  claims  excepting  weekly  In- 
demnity          $52.96539 

Dednet  reinsurances,  salvages  and  reco verier  on 
losses  prt'vlously  paid 2,892  88 

Net  paid  poHcy-holders   .777777777      |50,072  51 
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Stockholders  for  Interest  or  dividends $7,000  00 

Commissions  or  brokerage  to  agents,  less  received  on 
reinsurance    ,. 48,794  42 

Salaries,   traveling  and  all   expenses  of  agents,   and      * 
agencies  not  on  commission  account  2,023  79 

Salaries  and  ail  other  compensation  of  oflQcers, 
$4,388.34 ;  and  home  office  employes,  $5,622:79 10,006  13 

Taxes  on  premiums,  $2,708.72;  taxes  on  property, 
$176.82;  insurance  department  fees  and  agents'  li- 
censes, $2,683.06;  municipal  licenses,  $283.58 5,85118 

Rent  1.00000 

I^gal  expenses,  $352.21;  real  estate  repairs  and  ex- 
penses (other  tnan  taxes)  ,$73.64  425  85 

Advertising,  $60.00;  printing  and  stationery,  $497.92..  557  92 

All  other  items,  viz.: 

<»eneral  expense 2.511  97 

Profit  and  loss:  Account    charged    off  as  uncol- 
leetable  153  08 

Total  miscellaneous  expenses 78,324  34 

Total   disbursements    128,396  85 

Balance    1211,661  23 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $194,600  00 

(?aKh  in  company's  office,  $536.46;  deposited  in  banks, 

$14,759.69    15.295  15 

National  Newark  Banking  Co $7,985  92 

Fidelity  Trust  Co 6,773  77 

Bills    receivable,    $1,929.05;    agents'    debit    balances, 

$10.09 ., 1,939  14 

Total   $211.83429 

D«  duct  agents'  credit  balances  .173  06 

Total  net  ledger  assets  $211 ,661  23 

NON-LEDGER    ASSETS. 

Interest  accrued  on  mortgages  2, 575  68 

Glass  on  hand  for  replacing  losses   2,269  02 

Gross  premiums  in  course  of  collection,  to-wft: 


Not 

over  three 

months 

due. 


Plate  glasiv I    $24,081  77 


Unpaid 
commis- 
sion 
thereon. 


$7.324  53 


Total  net  not  over  three  months  due 


Net 
premiums. 


More 

than  three 

monihs 

due. 


$16,757  24|      $1,918  92 


16,7^  24 


Gross  assets   $233,263  17 

DEDUCT   ASSETS    NOT    ADMITTED. 

Agents*  debit  balances,  unsecured,  $10.09;    bills  receiv- 
able, unsecured^  $1,929.05    1. 939  14 


Total  ^admitted   assets    $231,324  03 
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NON-LEDGER  LIABILITIES. 


Claims 

adjusted 

and  not 

paid. 


Id  process 

of  adjust- 

meDt. 


Known  or 

estimated ; 
proofs  not 
med. 


Plate  glass  [  $64  03]     $1,389  lOf 

Aggregate  of  unpaid  claims  and  expenses 
Gross   prem linns   upon   all   imexpiriM*   risks,    running 

one  year  or  less  from  date  of  policy: 
Plate   glass    premiums,    $149,132.4(j;    unearned   portion 

(50  per  cent.)  

(JroHs   premiuniH    upon    all    unexpired    risks,    rupulng 

more  than  one  year  from  date  of  policy: 
riute  glass   premiums,    $1,389.10;    unearned    premium, 

pro  rata 


$100  00| 


$74,566  23 


616  21 


Total   unearned   premiums 


Totai  amount  of  all  liabilities 

Joint  stock  capital  actually  paid  up  In  cash $100,000  41) 

Hurphis  beyond  capital  and  other  lliildllties 54.6S7  86 


11,553  73 


75,082  44 


Total 


$76,636  17 


154,687  86 
$231,324  03 


i 


RISKS   AND  PREMIUMS. 

PLATE   GLASS. 

Amount 
at  risk. 

In  force  De<'om!>er  31,   preceding  year $5,513,773 

Written  or  renewed  during  the  year..,., 6,243.392 

Total   $11,757,165 

Deduct  expirations  and  cancellations 5,4S6,S5S 

Net  In  force  Dec.  21,  1902 $6,270,307 


Premiums 

thereon. 

$137,076  16 

150. 5S6  05 

$2!<7.932  10 
137.410  hi 

$150,521  X 


GENERAL  INTERROGATORIES. 

Losses  incurred  during  the  year $49,554  96 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 

value 77,110  00 

Dividends  declared    paj^ahle  In    stock   from   organization 41,364  W 

Were  the  company's  hooks  closed  on  the  31  st  day  of  December  for 

the  purpose  of  this  statement? Yrs. 

Does  any  otiicer,  director  or  corporation  receive  a  commission  or  roy- 
alty on  the  business  done  by  this  company? No. 


BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


Risks 
written . 


Premiums 
received. 


Losses 
paid. 


Lossesd 
incurred. 


Amount  «t 

risk,  end  of 

year. 


Plato  glass ....,]  $176,822  071      $3,370  591      $1,385 


$1,385  63|  $176,822  07 
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NEW  YORK  PLATE  GLASS  INSUEANGE  CX)MPANY, 

New  Yoi%  N.  Y. 

[Incorporated  March,  1891;  commenced  business  March  19,  1891.] 


Secretary,  MAJOR  A.  WHITE.  Vice-President,  ALFRED  L.  WHITE. 

ITesident,  MAX  DANZIGEK.  Home  Office,  42  CEDAR  ST.,  N.  Y. 

Attorney  for  service  of  process  In  Wisconsin,  Commissioner  of  Insurance. 
Date  01  admission  into  Wisconsin,  1891. 


CAPITAL   STOCK. 

Amonni  of  capital  stock    authorized,    $100,000;    sub- 

Hcril>?d  for  $100.000  00 

Amount  of  capital  paid  up  in  cash  lOO.COO  00 

Amount  of  net  ledger  assets  December  3l8t  of  previous 
year    $349,854  00 


INCOME. 

Gross  premiums  unpaid  December  31,  last  year  paid.       $50,112  35 

Gross  premiums  written  and  renewed  during  year...       588,55152  * 

Total  !.      $638,663  87 

Deduct  gross  premiums  now  in  course  of  collection..         97,491  75 

Kntire  premiums  collected  during  the  year $541,172  12 

Deduct   re-insurance,  abatement,   rebate  and    return 
premiums  129,776  77 

Net  cash  actually  received  for  premiums $411,395  35 

Interest  on  loans  on  mortgages  on  real  estate  $110  00 

Interest  on  bonds  and  dividends  on  stocks  ., 13,342  50 

Interest  upon  other  debts  due  the  company  and  on 

deposits  In  banlc  650  27 

Total   interest 14,002  77 

Profit  on  sale  or  maturity  of  ledger  assets  during  the 
year  over  book  values 19,158  50 

Total  income  during  the  year $444,556  62 

Sum    $794,410  62 
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DISBURSEMENTS. 

Plate  glass. 

Gross  amount  paid  for  claims 1118,387  77 

Deduct  re-insurances,  salvages  and  recoveries  on 
losses  previously  paid  1,683  12 

Net  paid   policy  holders   .777777777     J116,704  65 

stockholders  for  interest  or  dividends  $10,000  00 

('ommlcsions  or  brokerage  to  agents,  less  received  on 
re-insurance 159,886  08 

Salaries,  traveling  and  all  expenses  of  agents,  and 
agencies  not  on  commission  account 3,967  76 

Salaries  and  all  other  compensation  of  officers,  $10,630; 
and  home  office  employes.  $19,885.83  30,515  83 

Taxes  on  premiums,  $3,860.32;  Insurance  department 
foes  and  agents*  licenses,  $4,850,15;  municipal  li- 
censes,   $556.02    9.26649 

Rent  7,17076 

L«  gal  expenses  119  49 

Furniture  and  fixtures,  $1,638.80;  advertising,  $78.53; 
printing  and  stationery.  $2,224.88  3,942  21 

All  other  items,  viz.:  Postage,  suspense,  traveling 
and  general  expense  10,733  86 

Total  miscellaneous  expenses  235,602  48 

Total   disbursements    $352,307  13 

Balance   $442,108  49 

LEDGER  ASSETS. 

Rook  value  of  bonds  (excluding  interest,  $144,558.5(^ 
and  stocks,  $265,393.54  $409,962  04 

Cash  ill  company's  office,  $1,955.77;  deposited  in  banks, 
$30,195.68 32,151  45 

Real  Estate  Trust  Co $10,41132 

Central  Realty.  Rond  and  Trust  Co 16,793  95 

Mci'hanlcs  and  Traders  Bank  265  00 

I'hlla.  Trust,  Safe  Dep.  and  Ins.  €0.4 3.719  41 

Total  net  ledger  assets $442,103  49 

NON-LEDGEB   ASSETS. 

Market  value  of  bonds  and  stocks  over  book  value,  not 
including   interest    41,597  96 

Gross  premiums  in  course  of  collection,  to-wit: 


Not 

over  three 

months 

duo. 

Unpaid 
commis- 
sion 
thoreon. 

Not 
premiums 

More 

than  three 

months 

due. 

Plate  (ilass  

$94,317  91 

$32,287  91 

$62.030  00 

-$3,173  84 

Total  net  not  over  three  months  due. 


62,030  00 


Total  admitted  assets  $545,781  45 


NON-LEDGER  LIABILITIES. 
Plate  glass  claims  in  process  of  adjustment 


$6,946  S2 
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Gross  prcmfums  upon  all  unexpired  risks, 
rnnning  one  year  or  less  from  date  of 
policy: 

Plate  glass  premiums.  $443,339.21;  un- 
earned portion  (50  per  cent.)  $221,669  61 

ToUl  one  year  or  loss $221,669  61 

Grosa      premiums      upon    all    unexpired 

risks,      running    more    than    one    year 

from  date  of  policy: 
Plate  glass  premiums,  $16,768.61;  unearned 

premium,  pro  rata ' 8,342  94 

Total  more  than  one  year  8,342  94 

Total  unearned  premiums,  as  computed  above 230,012  55 

Cash  dividends  to  stockholders  declared  but  not  yet  due  5,000  00 
Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued    1 ,086  32 

For  return  premiums  2, 885  91 

Total  amount  of  all  liabilities  1245,931  60 

Joint  stock  capital  actually  paid  up  In  cash  $100,0CO  00 

Surplus  beyond  capital  and  other  liabilities  199.799  85 

299,799  85 
Total   1545,731  45 


RISKS   AND  PREMIUMS. 

PLATE  GLASS. 

Amount  Premiums 

at  risk.  thereon. 

tn  force  December  31,  precotUng  year $11,368,742  00  $276,792  94 

Written  or  renewed  during  the  year  24.111.838  00  588.551  52 

Total  $35,480.580  00  $865.344  46 

Deduct  expirations  and  cancellations  16.766.264  405,236  64 

Net  In  force  Dec.  31,  1902  $18,714,316  00  $460,107  82 


GENERAL  INTERROGATORIES. 

Losses  Incurred  during  the  year  $120,416  63 

Total  amouut  of  the  company's  stock  owned  by  the  directors  at  par 
value    54.300  00 

Amounts  deposited  In  various  states  and  countries,  which,  under  the 
laws  thereof,  Is  held  excbuslvely  for  the  protection  of  the  policy- 
holders of  such  states  and  countries: 

Virginia  15.000  00 

Canada  lO.OOO  00 

Were  the  company's  books  cIo.sed  on  the  Slst  dny  of  December  for 
the  purpose  of  this  statement?  Yes. 

Does  any  ofUcer,  director  or  corporation  receive  a  commission  or  roy- 
alty on  the  business  done  i>y  this  company?  No. 


BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


Risks 
written. 


Premiums     Losses 
received.         paid. 


Losses 
incurred. 


Amount  at 

risk,  end  of 

year. 


Plate  glass 


I  I  I  I 

$396,542  00'      $8,008  35|      $2,250  72!      $2..'?25  16^  $3%, 542  00 

1^1  I  I 
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KOSTII    AMERICAN    ACCIDENT    INS.    CO. 


.    NORTH  AMERICA]^  ACCIDENT  INSURANCE 
COMPANY, 


Chicago^  Illinois. 


[Incorporated   Muy  13,   1886;   commenced  business  June  15,  1SS€.] 


ITesideut,  E.  E.  CREPIN. 
Secretary,  A.  E.  Foirest. 


list  Vice-President,  E.  C.  WAI.LEU. 
Home  Umee,  425  UOUKKRV   liI.l>G. 


Attorney  for  service  of  process  in  Wisconsin.  Commissioner  of  Insurance. 
Date  of  admisslun  Into  Wisconsin,  May  25.  1S92. 


CAPITAL,   STOCK. 

Amount  of  capital  stock  authorized,  $100,000.00;  sub- 
scribed fur  1100.000  00 

Amount  of  capital  paid  up  in  cash  lOO.OCK)  00 

Amount  of  net  ledger  assets,  December  31st  of  previous 

year  1179,382  04 


I 


m 


INCOME. 


Accident. 


Gross  premiums  unpaid  December  31,  last 
year  paid    

Gross  premiums  written  and  renewed  dur- 
ing year — 


Total 

Deduct   pross  premiums  now  In  course  of 
collection 


Entire  premiums  collected  during  the 

year  

Deduct     re-insurnnce,     abatement,     rebate 
and   return    premiums 


Net  cash  actually   received    for    pre- 
miums  ..^ ' 


$68,569  49 
267.226  32 


$335,795  81 
53,072  22 


$282,723  59 
83.674  05 


$199,049  54| 


Health. 


$4,896  S9 
44.880  77 


$49,777 
6,751  % 


$43. OS  n 
8,808  58 


Interest  on  loans  on  mortgage's  on  real  estate 

Interest  on  coUaterai  loans 

Intert'st  on  bonds  and  dividends  on  stocks.. 

Interest  upon  other  debts  due  the  company  and  on 
deposits  in  bank   


$34,217  131 

$3,818  94 

391  66 

2,728  76 

439  37 


$233,266  €7 


Total  interest 


•  Total  iheome  during  the  year 
Sum 


7,378  73 

$240,645  40 

1420.027  44 
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Accident. 

Health. 

Grosa  amount  paid  for  claims,    excepting 
weekly  indemnity  

1X8,596  66 
49.666  76 

Gross  amount  paid  for  weelcly  or  otlier  pe 
rlodlcal  indemnity   

19,750  06 

Total  

$68,263  42 
3,092  50 

Deduct  re-insurances,  salrages  and  recov- 
eries on  losses  previously  paid 

Net  paid  policy-holders   

$65,170  92 

$9.750  06 

Commissions  or  brokerage   to  agents,   less   received 

on   re-iusurnnce    $72,067  63 

Halaries,   traveling  and  all  expenses  of  agents    and 

agencies  not  on  commission  account  2,960  00 

Medical  examiners'  fees  and  salaries  1,533  50 

Salaries   and    all    other     compensation     of     ofllcers, 

$18,162.46;   and  home  office  employes,   $22,886.88 41,049  34 

Insurance  department  fees  and  agents'  licenses 5,704  87 

lUnt    2,55315 

Legal  expenses  214  55 

Furniture  and  fixtures,  $548.^;  printing  and  station- 
ery, $5,023.14  6,17194 

Lofises   on   ledger  assets  actually   sold   or   matured. 

imder  book  value 401  39 

All  other  items,  viz.:     Incidental  expenses,  $5,621.27; 
postage,  $2,456.10;  adjusting  claims,   $1,421.25;    trav- 

^'~i.lO   18.01372 


cling  expense,  $3,525.1 

Total  miscellaneous  expenses 


$74,920  98 


145,660  09 


Total   disbursements    |220,o8I  07 


Balance   $199,446  37 


LEDGER  ASSETS. 

MtTtgaKe  loans- on- real  estate,  first  liens  $74,560  00 

Lfiaiis   ^^ecurcd  by   pledge  of  bonds,   stocks  or  other 

collaterals    8.000  00 

Kook   value  of  bonds  and  stocks    82,438  13 

I'jish   in     company's     ofllce,     $1,654.38;     deposited     in 

bankR,   $29,189.84 


First  Nat.   Bank  of  Chicago,   III 

Nor.  Trust  Co 

Central   Bank    

Ameriacn  Bank 

Allon    N-ftt.   Bank,  Alton,   III 

First  Nat.   Bank,   Eagle  Pass,   Texas.. 

Agents'  debit  balances  


$1,082  28 

17,021  82 

4.925  85 

6,094  27 

12  00 

53  62 


Total    

Deduct  agents'  credit  balances  ... 
Total  net  ledger  assets 


30,844  22 


3.897  78 

$199,730  13 
283  76 


$199,446  37 


NON-LEDGER   ASSETS. 

Interest  accrued  on   mortgages   $417  16 

Interest  accrued  on  bonds  and  stocks 65  85 

Interest  accrued  on  collateral  loans   146  80 

Total  outstanding  interest   

Furniture,  fixtures  and  safes  


629  81 
2,500  00 
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Gross  premiumB  in  course  of  collection,  to- wit: 


Not 
over  three 

ZDODtfaS 

due. 

Unpaid 
commis- 
sion 
thereon. 

Net 
premiums. 

Arcldfnt    

lloaltli    

$53,072  22 
C,?51  95 

$13,268  Oo 
1,687  99 

$39,S04  17 
5.063  96 

$59,824  17 

$14,956  (K 

1 

$M,868  13 

Total  net  not  over  three  months  due. 
Gross  assets 


44,868  13 


$247,444  31 


DEDUCT  ASSETS    NOT    ADMITTED. 

Fiirnltiiro,    fixtures  and   safos   $2,SO0  00 

Doprcciatioii   from  book   valiifR  of  above  ledger  as- 
sets to  bring  jsamo  to  market  vahie   526  78 


Total   

Total  admitted  assets 


3,026  78 


$244,417  53 


-.ON-LEDGER  LIABILITIES. 


Known  or 

e'^timated ; 

proofs  not 

filed. 


Estimated 

expenses 

incidental 

to  f  ettle- 

ment. 


Aeeldcnt |      $6.118  181         $000  00 1 

Aggregate  of  unpaid  claims  and  expenses 

(fioKs  preinluniR  npon  all  unoxpired  risks',  running 
one  year  or  b^ss  from   date  of  policy: 

Arcldent  premiums,  $136,826.43;  unearned  portion  (50 
per  rent.)    $68,413  22 

Health  Insurance  promlums,  $19,313.73;  unearned  por- 
tion  (50  per  cent.) 9.656  86 


Total  one  year  or  less 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
due  or  accrued 


Total  amount  of  all  liabilities 


Joint   8to<-k  capital  actnnlly  paid  up  In  ca8h "..      $100.000  00 

Surplus  Iteyoud  capital  and  other  liabilities  57,629  27 


Petal 


$6,718  18 


78,070  08 


2,000  00 


$86,788  26 


157,629  27 
$244,417  53 
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RISKS   AND  PRBMITJMS. 

ACCIDENT. 

Amount  Premlunw 

at  risk.  thereon. 

In  force  Deccraber  31,  preceding  year 147,153,717  70  $140,867  87 

Written  or  renewed  during  the  year  65,456,050  14  267,226  32 

Total   $112,609,767  84  $408,094  19 

Deduct  expirations  and  cancellations  65,041,443  60  269,060  32 

Balance   $47,568,324  34  $139.033  87 

Deduct   re-insured  policies  715.000  00  2,207  44 

Net  in  force  December  31,  1902  $46,863,324  34  $136.826  43 

HEALTH. 

Amount  PremlumH 

at  risk.  thereon. 

In  force  December  31,  preceding  year  $46,222  05  $23.246  84 

Written  or  renewed  during  the  year  66,038  02  44.880  77 

Total    $U0,26007  $68.127  61 

Deduct  expirations  and  cancellations  84,290  76  48,813  88 

Net  in  force  Dec.  31,  1902 $25,969  31  $19,313  73 

GENERAL  INTERROGATORIES. 

liOaSses  Incurred  during  the  year  $79,613  77 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 

value   99.30000 

Total  amount  loaneil  to  officers  and  directors 5,000  00 

Were  the  company's  books  closed  on  the  3l8t  day  of  December  for 

the  purpose  of  this  statement?   Yes. 

Does  any  officer,   director  or  corporation   receive   a   commission   or 

royalty  on  the  business  done  by  this  company?  No. 

State  for  what  dIflPerent  kinds    of    Insurance    license    Is    required: 

Health  and  accident. 


BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


Bisks 
written. 

Premiums 
receivrd. 

Losses 
paid. 

Losses 
incurred. 

Amount  at 

risk,  end  nf 

year. 

Accident   

Health   

$1,701.467  50 
226  50 

$9.5.S5  32 
2W34 

$2,749  74 
243  31 

$2,993  06 

$3,616  64 
208  31 

$1,679,290  00 
658  60 

Aggregate    

$1,701,693  OOi      $9,739  66 

! 

$3,824  85 

$1,679,948  50 

■■          1 

24 


Digitized  by 


Google 


'  •  i  •- .-  '•  T.A^« 7^'T*j^7^^«^5^- 


370 


OCEAN  ACCIDISNT   AND   GUATtANTEE   COBPOEATIOIT. 


OOEAT^  ACCIDEIv^T  AND  GUARANTEE 
CORPORATION,     (Limited.) 

London^  EngUnd. 


[lucornoratt'd   l>ec'.    13tb,    18T1.     Coin  men  red   business   In    United   States  Augiisi 

23rd,   1S95.] 

OSCAR  ISING.  General  Manager  for  the  United  States. 
United  States  Office,  346  BUOADWAY,   New  York  City. 

Attorney  for  servlee  of  proeess  in  Wiseonsin,   Commissioner  of  Insurance. 
Date  of  admission   into   Wisconsin,    March   1,   liMKV. 

Amount  of  net  ledger  assets,  December  31st,  of  previous 

year $1,750,848  69 

INCOME. 


I 


.      .-     ^    I  Employers' 
Accident      liability. 


Burglary. 


Gross     premiums    unpaid     Dec. 

31,  last  year  paid  

Gross    premiums     written     and 

renewed  during  year 


$6,769  &4 
114,208  32 


$73,276  72 
1.373.068  15 


Total    I  $120,978  26 

Deduct  gross  premiums  now 
in  course  of  collection    I       9,166  50 

Entire  premiums   collected 

during  the   year    

Deduct  rein  sura  nee,  abate- 
ment, rebate  and  return 
premiums    


$111,811  76 
30,375  31 


$12,096  55 
132.152  82 


1,446.344  8: 
U6,222  33 


$144,249  37 
9,425  64 


1.330,122  54 
329,425  86 


$134,823  73 
43.380  71 


Net  cash  actually  received!  1 

for   premiums    (    $81,436  4b|l,000,696  68 


$91,443  02 


last 


Gross     premiums     unpaid     Dec.     31, 
year  p.-dd    

Gross     premiums     written     and     renewed 
during   year    


Total    

Deduct  gross  premiums  now  in  course  of 
collection   


Entire     premiums     collected     during 

the  year  

Deduct    re-lnsurnnee,     abatement,     rebate 
and  return  premiums 


Net    cash    actually    received    for   pre- 
miums     ! 


Steam 
boiler. 


Credit. 


$4,479  95 
48,317  30 


$298,537  11 


$52,797  25    $298.53^7  11 
6.46S  32 


$46,328  93 
12,181  83 


?298,537  Ul 
2,871  6sl 


$34,147  10 


$295,665  43| 


1,503.388  68 
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Interest  on  bonds  and  dividends  on  stocks;  $31,512  03 

Interest  upon  other  debts  dne  tlie  company  and  on 
deposits  In  banlc  1,197  49 

Total  interest  32,709  52 

Profit  on  sale  or  maturity  of  ledger  assets  during 

tlie  year  over  l>ook  values  114,627  50 

Cash  recovered  for  losses  paid  previous  years 5,240  24 

Income  from  all  other  sources,  viz.:   156  91 

'         20,024  65 

Total  income  during  the  year  fl, 556,122  85 

Sum   , . . .  $3,306,971  54 


DISBURSEMENTS. 


Accident. 

Employers' 
liabUity. 

Burglary. 

Gross   amount  paid   for    claims 
excepting    weeklv    indemnitv. 

$5,400  00 
17,610  82 

(iioss   amount   paid   for  weekly 
or  other  periodical  indemnity 

Total    

Deduct    re-insurances,    salvages 
and   recoveries  on   losses  pre- 
viously paid 

$23,010  82 
25  18 

$353,6M(M 

$27,111  41 
%  12 

Net   paid    policy-holders... 

Loss   adjustment   and   expenses 

in  settlement  of  claims   

$22,985  64 
$1,443  15 

$353,604  04 
$64,014  07 

$27,046  29 
$4,657  62 

Steam 
boiler. 


Total    

Deduct  re-insurances,  salvages  and  recov- 
eries on  losses  previously  paid 


Net  paid  policy-holders   

Loss   adjustment   and   expenses   in   settle- 
ment of  claims  


$10,905  14 


$10,905  14 
$828  97] 


Credit. 


$111,399  70 

643  80 

$110,755  901 


I 


Remittance  to  home  office 

Commissions  or   brokerage   to  agents,    lestf   received 

on  re-in^urance   $366,701  57 

Salaries,   traveling  and   all   expenses  of  agents  and 

agencies  not  on  commission  account  15.727  65 

ipKpections  5,912  96 

Salaries  and  all  other  compensation  of  oiflcers  and 

home  office  employes   124.024  01 

Taxes  on  premiums  22.604  50 

lilcenses,  $6,499.38;  municipal  licenses,  $951.35   7,450  73 

Rent   8,770  28 

Legal  expenses   3,972  22 

Furniture      and      fixtures,      $2,754.88:       advertising, 

$2,826.37;   printing  and  stationery,  $17,255.25 22.836  50 


$525,297  01 
70,943  81 

f 596, 240  82 
100,000  00 
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All  other  Items,  viz.:  Postage  and  telegrams, 
$6,025.24;  telephone.  $618.07;  discounts,  $1,201.85; 
mercantile  agency,  $2,419.00;  express,  $1,596.20;  gen- 
eral expenses,  $7,101.16  18.96152 

Total   miscellaneous  expenses   596,961  94 

Total   disbursements    $1,293,202  76 

Balance $2,013,768  78 


x^EDGER  ASSETS. 

Book  value  of  bonds  and  stocks  (excluding  Interest)  $1,852,804  90 
Cash     In    company's    oHlce,    $6,316.75;    deposited    in 

banks.   $41,287.29;   trustees,   $100,000.00   147,604  04 

Brown  Bros.  &  Co * $38,49126 

Central  National  Bank   2,796  03 

Trustees   100,000  00 

Bills    receivable,    $7,442.50;    agents'    debit    balances, 

$1,492.08    8,93458 

All  other  Items,  viz.:    Cash  advanced  to  agents 4,425  26 

Total  net  ledger  assets  $2,013,768  78 


NOIT-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks 

Gross  premiums  In  course  of  collection,  to-wft: 


18,466  24 


Not  over 

three 

months 

due. 


Untmid 
commib- 

gion 
thereon. 


Net 
premiums. 


Accident    

I'mploycrs'   Ilnbility 

Burglary   

Steam   boiler    


$9.166  50 


J 


9.425  64 
6,468  32 


$2,337  46 


2.403  54 
1.649  42 


$141,282  79 


$36.027  11 


Total  net  not  over  three  months  due. 


$6,829  04 

$219,815  00 

7,022  10 

4,818  90 


$105,255  68 


105,265  68 


Gross  assets   , $2,137,490  70 


DEDUCT  ASSETS   NOT   ADMITTED. 

Cash  advnnoo  to  agents  on  account  of  future  com- 
pensations            $4,425  26 

ARonts'  (]e])It  bnlancos,  unsecured,  $1,492.08;  bills  re- 
ceivable,   unsecured,    $7,442.50    8.934  68 

Depreciation  from  book  values  of  above  ledger  as- 
sets to  bring  same  to  market  value  Dec.  31 28,613  65         ,_  .-,  .« 

Total  41,873  4S^ 

Total  admitted  assets $2,095,617  21 
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NON-LEDGER  Ll^ri^BILITIBS. 


In  pro- 
cess of 
adjust- 
ment 

Resisted 
by  com- 
pany on  its 

own  ac- 
count, (not 
outlawed). 

Resisted 

for 
assured. 

Accldont   ..       tii  !«i  w> 

EmDlovera*    liability             

$219,815  00 

Burglary    

Steam  boiler  

22,360  00 

565  66 

Credit   

2,470  00 

1,000  00 



Net     amount     of      unpaid 
claim  account  

$89.18100 

11.000  00 

$220.370  00 

Aggregate  of  unpaid  claims  and  expenses $260,551  00 

GroM      premiums    upon     all     unexpired 

risks,   running   one  year  or   less  from 

date  of  policy: 
Arcldent    premiums,    $77,440.82;  unearned 

iwrtlon    (50  per   cent.)    $38,720  41 

Employers'  liability  premiums,  $575,722.81; 

unearned    portion    (50  per   cent.) 287,861  42 

Burglary    premiums,    $88,368.26;    unearned 

portion   (50  per  cent.)    44,184  13 

Steam    boiler    premiums,    $17,753.78;    un- 
earned portion   ^  per  cent.) 8,876  89 

Ci-edit     premiums,     $289,184.59;     unearned 

portion  (50  per  cent)   144.592  30 


Total  cue  year  or  less $524.235  15 

Gross  premiums  upon   all   unexpired   risks,    running 
more  than  one  year  from  date  of  policy: 

Employers'   liability,   $10,159.77;   unearned 
premiums,   prorata  $6,283  61 

Burglary    premiums.    $12,936.49;    unearned 
premiums,    pro    rata    5,106  25 

Steam    boiler    premiums,    $39,036.73;    un- 
earned premiums,  pro  rata   24,478  51 


Total    more  than    one   yenr 35,868  37 

Total  unearned  premiums  as  (jomputed  above 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
due  or  accrued   


560.103  '52 
46,290  14 


Total  amount  of  all  liabilities $866,944  66 

Surplus  beyond  capital  and  other  liabilities 1,228,672  55 


Total  $2,095,617  21 
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OCEAN  ACCIDENT  AND   GUARANTEE    COKPORATION. 


RISKS   AND  PREMIUMS. 

ACCIDKNT. 

Amount  Premiams 

at  risk.  I  Hereon. 

In   force   Dc-wmber  31,   prt'ceaing  year $7,218,600  $43,761  3a 

Writtc-n    or   rfuowtMi    during    the  yoar 26,838,175  114.2frS  32 

Total $34,056.775..  $157.9©  b7 

Deduct   expirations  and   cancellations    17.899,325  7S,59146 

Bnlfincp $16,157,450  $79,378  21 

Deduct   reinsured    policies    967.^0  1.937  39 

Net   In   force  December  31,   1902 $15,200,200  $77,440  S2 

EMPLOYERS*  LIABILITY. 

Amount  Premiums 

at  risk.  theiwn. 

In    force   December  31.    preceding  year $56.S39,60S  64  $438.880  46 

Written    or   rencweil   during    the   year 148,496,407  35  1,373,068  15 

Total $205,336.015  99  $1.8n.SdS  «l 

Deduct    expirations   and   cancellations 147.117,352  10  1.225.Se5ia 

Rnlince    $58,218,663  89  $oS5,Sa»^ 

Deduct   reinsured    policies.. 10,000  00  MW 

Net  In  force  December  31,   1902 $58,308,663  89  $585,882^ 

BURGLARY. 

Amount  Premluras 

at  risk.  tliert'on. 

In  force  Decemtfer  31,   preceding  year $13,451.763  33  $95,170  >> 

Written   or  renewed   during  the   year 27,563.899  88  1K.152  K 

Total $41,015.663  21  $227,223  72 

Deduct   expirations   and   cancellations   17,797,104  97  116,133S4 

Balance $2S.218.55.S  24  $lll.llS*3 

Diduct    reinsured    policies 1.333.025  00  9,8^13 

Net   In   force   I>eceniber  ?1,   1902 $21,895,5^2*  $10UW75 

STEAM    BOILER. 

Amount  Promlnnis 

at  risk,  thereoD. 

In   force  December  31.    preceding  year $s:^6,750  1^"^:  !1 

Written    or   renewed   during   the   year 10.530.800  4S,3b  :>0 

Total $11,367,550  $i:yM  f 

IVednct   expirations   and    cnucellatlous    167.750  18,046  41 

Balance   $11,199,800  557.I)1J3J 

Deduct  reln.Hured   policies   110,000  »  "^ 

Net  In   force   December  31,  1902 $11,089,800  $5€.79ft51 

CREDIT. 

Amount  Pn-niinm:^ 

at  risk.  fhon'itii.. 

In    force  December   31,    preceding  year,.....,. $4,262,000  $244,220  ^» 

Written   or   renewed    during   the   year 4,843.000  29S.537  n 

Total    $9,105,000  ^"^lE^ 

Deduct   expirations  and  cancellations 4,416,000  STiS-ST^  ^ 

Net  In  force  December  31,   1902 $4,6S9,000  $^^.1J=*  3^ 

Total    net   .t mount   of  risk.*?   In   force  Dec.   31.   19<^   (all   departmouts  of  tlie 
company).    $111,083,197.13.     rremiums    thereon,    $1,110,603.25. 
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GENERAL  INTERROGATORIES. 

Losses   Incurred   during  the  year $692,347  89 

Amounts  deposited   in   various   states   and   countries,    wliich,   under 
the   laws   thereof,    is   held   exclusively    for    the    protection   of   the 

policy-holders  of  such  states  and  countries:    Ohio   *. 150,000  00 

Were  the  conipanv's  books  closed  on  the  31st  day  of  December  for 
the  purposed  of   this   statement?    Yes 


'<;P 


BUSINESS  IN  WISCONSIN  DURIl^G  THE  YEAR. 


Risks 
written. 


Premiums 
received. 


Losses 
paid. 


Losses 
incurred. 


Amount  at 

risk  end  of 

year. 


Accident    

Employers'    liability 

Burglary    

8team    boiler     

Credit    


ApTffrejrnte 


$345.900  00 

2,859.965  29 

601.250  00 

30.000  00 

64.000  00 


$3.901.115  29 


$1.082  97 
17,910  56 

2.687  80 
214  50 

4.385  00 


$26.280  82 


$56  16 

1,774  96 

90  48 


$56  16 

1,774  96 

90  48 


3.719  75 


3.719  75 


$228.300  00 

1,516,205  43 

804.750  00 

50.000  00 

69.000  00 


$5,641  35 


$5,641  35 


$2,668,255  43 
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PACIFIC  MUTUAL  I.tPE  INS.  CO. 


PAOfFIO   MU^niAL   LIFE  INSURANCE   COMPANY 
OF  CALIFORNIA, 

San  Francisco,  California. 

[  Incorpornted   Doeemhor  28,   1867;   commeucpd  nccldent  biiHlnf^sK,  May,  18S5.1 

Bpcretnry,  S.   M.   MARKS.  '  1st  Vice   President,  GEOnOE  W.  SCOTT 

Presidi'ut,   OKU.   A-   M(>(»UK.  2d   Vlre   Presldf-nt,    Af.    R.   HIGGINS. 

IJomo   Office,   508   MONTGOMERY    ST. 

At  torn  ej   for  He  nice  of   process   in   Wisconsin.   Commissioner  of  Insurance. 
Date  of  admission   into  Wisconsin,   May  9,   1^. 

CAPITAL    STOCK. 

Anion t   of  capital   stock  autliorized,   $500,000.00;   sub- 

Kcriiied    for $500,000  00 

Amount  of  capital  paid  up  in  cash 500,000  00 

Amount  of  net  ledger  assets,  December  31st  of  previous 

year : |612.725  35 

INCOME. 


Accident. 

Health. 

GroBSt     premiums     unpaid     Decemlier     31. 
last   venr  paid    

$1^.041  36 
684.641  77 

(IroHH     premiums     written     and     renewed 
during  year   

$69.329  93 

Total    

I>educt    gross    premiums    now    In    course 
of   collection    

$859,683  13 
167.797  54 

$69,329  93 

Entire     premiums     collected     during 
the    venr    

$691,885  59 
210,962  67 

$69,329  93 
9.S43  24 

Pi'duet     relnsnranec,     abatement,      relinte 
and  return   premiums    

N>t   cash    actually    received    for   pre- 
miums     

$480,922  92 

$59,486  69 

540,409  61 


Sum    $1,153,13496 


DISBURSEMENTS. 


Accident. 

Health. 

c;ross   amount   paid    for    claims   excepting 
week  I V    ind(?mnltv    

• 
$52,601  09 

■ 

frrnss    amount    paid    for    we^»lvly    or    other 
T»crIodieal    indemnity    

1^.632  96 
1,075  17 

$30.672  16 

Dividends   , 

Total    

Deduct     reinsurances,     salvages     and     re- 
coveries   on    losses    previously    paid 

$189,309  22 
2.898  51 

$30,672  16 
2,117  81 

Net   paid    policy-holders    .,. 

$186,410  71 

$28,564  351 

,214,965  06 
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Commissions  or  brokerage  to  agents,  less  received 
on    reinsurance    $196,778  76 

Salaries,  traveling  and  all  expenses  of  agents,  and 
agencies  not  on  commission  account  10,370  51 

Medical  examiners'   fees  and  salaries   8,195  47 

Salaries  and  ail  other  compensation  of  officers, 
$13,200.00;  and  home  office  employes,  $21.586.10 34,786  10 

Taxes  on  premiums,  $8,014.67;  revenue,  $121.32;  insur- 
ance department  fees  and  agents'  licenses,  "$2,001.84 ; 
municipal   licenses,   $225.44    10,363  27 

Iltnt  (including  $3,600.00  for  company's  use  of  own 
building) 5.793  95 

I^gal    expenses    7,026  80 

Advertising,  $3,020.08;  printing  and  stationery, 
$7,772.91    : 10,79299 

All  other  items,  viz.:  General  expense,  $4,326.37; 
postage,    $1,906.56    6,232  93 

Transferred  to  Life  department 35,00000 

Total  miscellaneous  expenses  290,340  78 

Total   disbursements $540,305  84 

Balance    . $612,829  12 

LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  Interest) $600.000  00 

('ash  deposited  in   banks  9,863  53 

(.rocker- Wool  worth  Nat.   Bank,   San  Francisco,   Cal. 

Agents'   debit  balances   2,965  59 

Total  net  ledger  assets $612,829  12 

Due  from  other  companies  for  claims  on  re-insured  pol- 
icies     7.232  04 

Gross  premiums  in  course  of  collection,  to- wit: 


Not 

over  three 

months 

due 


Unpaid 
commis- 
sion 
thereon. 


Net 
premiums 


Accident    f  $167,797  54 1    $41,949  38 1  $125,848  16| 


Total  net  not  over  three  months  due. 


125,848  16 


Gross  assets    $745,909  32 


DEDUC7T  ASSETS   KOT   ADMITTED. 

Agents'  debit  balances,  unsecured 


2,965  59 


Total  admitted  assets  $742,943  73 


NON-LEDGER  LIABILITIES. 


Claims 
in  prnc©ss 
of  adjust- 
ment. 


Re5«isted 
by  com- 
pany on  its 

own  ac- 
count, (not 
outlawed). 


Accident    |    $14,050  Ooj      $3,200  001 

Aggregate  of  unpaid  claims  and  expenses 


$17,250  M 
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Gross  premiums  upon  all  unexpired  risks,  running  one 
year  or  less  from  date  of  policy: 
Accident  premiums,  |428,487.24;  unearned  portion  (50 
per  cent) 214,243  62 

ToUl  amount  of  all  liabilities $231,493  62 

Joint  stock  canital  iictiially  paid  up  In   cash $500,000  00 

Surplus  beyond  capital  and  other  liabilities 11,450  11 

511,450  11 
Total :       $742,943  73 


RISKS   AND  PREMIUMS. 

ACCIDENT. 

Amount 
lit  risk. 

In   force   December  31.    preceding   year $98.^0,738 

Written  or  renewed  during  the  year 163,867,152 

Total $2^,237.^*K> 

Deduct    expirations    and    can^dlations 170,631.618 

Balance    191.606.372 

Deduct   reinsured   policies 3,961,628 

Net   in   force   December  31,   1902 $87,644,744 


HEALTH. 


In  force  Dooember  31.  preceding  year. 
Written  or  renewed  during  the  year.. 


Total 

Deduct  expiratlona  and  cflncellations 


Amount 
at  risk. 

$83,279 
174.898 

$258,177 
159.199 


Balance    

Deduct    reinsured    policies 


9S.97S 
2.568 


Net    in   force   Dec.    31,   1902. 


$96,410 


Premiums 
thereon. 

$367,278  77 
684,731  77 

$1,052.010  54 
©0,.5.s2  86 

$401,427  68 
9,412  29 

$392,015  39 


Premiums 
thereon. 
$^.887  64 
ffi}.239  93 

$104,127  57 
66,279  05 

$37,848  62 
1,376  «T 

$36,471  S5 


GENERAL.  INTERROGATORIES. 

Losses  Incurred   during   the   year $229,768  71 

Total   amount  of  the   company's  stock   owned   by    the   directors,    at 

par    value 276,600  00 

Were  the  company's  books  closed  on  the  31  st  day  of  Decemlicr  for 

the  purpo.se  of  this  statement?  Tes, 

Does  any   officer,    director   or   corporation    receive  a   commission    or 

royalty  on  the  1)usiness  done  i>y  this  company? No 

Slate    for   what    dIfTerent    kinds    of    insurance    license    is   required: 

Ijife,   accident  and   health. 


BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


Risks 
written. 

Premium? 
received, 

Losses 
paid. 

Losses 
incurred. 

•iv ' 

Amcvunt  at 
rii?lc,  end 
of  year. 

Accident    

Health    

$3,47S.960  00 
BJ90  00 

$17,613  69       $8,086  62 
1,704  00            585  63 

$8.086  62 
585  63 

$2,238,516  Oft 
4.784  00 

Aggregate   ..    ..... 

$3.4Sr..75()  00 

$19,217  69       $S.672  25J      $8,672  'M  $2,243,300  W 
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PHILADELPHIA  CASUALTY  COMPANY, 

Philadelphia,  Pennsylvania. 

[Incorporated  November  21,   1899;   commenced   business   March   15,   1900.] 

PrcBldont,  CONRAD  B.   DAY.  Vice  President,  JNO.  M.  BOGGS. 

Secretary,   R.   S.   KBELOR.  Home  Office,  112-116  N.  BROAD  ST. 

Attorney  for  service  of  process  In  Wisconsin,   Commissioner  of  Insurance. 

CAPITAC   STOCK. 

Amount  of  capital  stock  authorized,  $300,000.00;  sub- 
scribed   for    $300.00000 

Amount  of  capital  paid  up  in  cash 900,000  00 

Amount  of  net  ledger  assets,  December  31st  of  pre- 
vious   year    $157,059  30 

Increase  of  capital   during  1902 200,000  00 

Extended  at $357,059  30 

INCOME. 


Accident. 

Employ' rs' 
liability. 

Health. 

Gross  premiums  unpaid  Decem- 
ber 31,  last  year  paid   

Gross     premiums     written     and 
renewed  during  year   

$7,685  37 
45,875  09 

$2,918  69 
39.673  56 

$5,751  27 
27,603  13 

Total    

Deduct  gross  premiums  now  In 
course   of   collection    

$53,560  46 
11,359  12 

$42,592  25 
19.562  90 

$33,354  40 
8,192  13 

Entire  premiums  collected 

during    the   year    

Deduct        reinsurance,       abate- 
ment, rebate,  and  return  pre- 
miums    

$42,201  34 
1.148  40 

$23,029  35 
230  05 

$25.162  27 

• 

146  87 

Net      cash      actually      re- 
ceived   for    premiums 

$41,052  94 

$22,799  30 

$25,015  40 

Plate  glass 


Steam 
boiler. 


Credit. 


(Jross  premiums  unpaid  Decem- 
ber 31,   last  year  paid 

Gross  premiums  written  and 
renewed   during   year    

Total    

Dwlnct  gross  premiums  now 
In  course  of  collection    .... 

Entire  premiums  collected 

during   the   year 

De<luct  reinsurance.  abate- 
ment, rebate  and  return  pre- 
miums    

Net      cash      actually      re- 
ceived for  premiums   ... 


$2,212  93 
26.592  92 


$28,805  85 
10.392  41 


$io,413  44 


267  62 


$606  50 

5.042  65 

$5,&19  15 

2.117  77 


$3,531  38 
130  52 


$88,283  22 


$88,283  221 
53,445  20 


$34.838  02 
700  00 


$18.145  821      $3.400  861    $34,138  02]' 


$144,552  34 
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Interest   on  bonds   and   dividends   on   stocks....' $11,003  78 

Interest  upon  other  debts  due  the  company  and  on 
deposits  in   bank ...,.  663  91 

Total    interest    11.667  69 

Income  from   all   other  sonrceR,    viz.: 

('outribuliou    to   smphis  fund $101,460  00 

Internal  revenue  stamps. redeemed   '. 4  49 

101,454  49 

Total  income  during  the  year $257, 674  52 

Sum $614,733  82 


DISBURSEMENTS. 


AcGident. 

Kmploy'rs" 
liability. 

Health. 

Gross   amount   paid    for    claims 
except  lujr    weeklv    indomnltv. 

$750  00 
6,988  SS 

$1,007  34 

Gross  amount   paid    f<n-   weekly 
or  other  peModicul    indemnity 

10,636  88 

Ket    paid    policy-holders... 

$7,738  88 

$1,007  34 

$10,636  SS 

Plate 
glass. 


Steam 
boiler. 


Grosfi   a^nount   paid   for   claims   excepting 
weekly    Indemnity    $5,350  95 1         $103  26 

Net  paid  policy  holders   $24,837  31 

Stockholders  for  Inl crest  or  dividends $1 ,335  75 

(!omniiBslous  or  l>rokerage  to  agents,  less  received 
on    reinsurance    29,893  62 

Salaries,  traveling  i(\\d  all  expenses  of  agt»nts»  and 
aKf^neies  not  on  commission  account  25,860  28 

Medical  examiners'  fees  and  sjilaries,  $574.50;  inspec-  - 

tions,    $3,2;i8.51 3,813  01 

Sn  la  vies  and  all  other  compensation  of  officers, 
$5,000.(X);   and   home   office   employes,   $4,473.14    9.473  14 

Tnxes  on  premiums.  $842.92;  insurance  department 
fees  and  npents'  llcenscKfi  $975.84;  tax  on  fran- 
chise,   $1,882.95 3.701  71 

Rent    3,003  74 

I.e??al    expenses 250  00 

Furniture  and  fixtures,  $919.04;  advertising,  $876.34; 
printinjc   and    stationery,    $3,675.62    5,47100 

All   other  items,   viz.; 

Agents'   balances   written    off    1,267  88 

Claim    department    expense,    $900.57;    and    general 
expense,    $2,550.&8 3.451  45 


Total  miscellaneous  expenses 


87,521  5S 


Total  disbursements 
Balance    .    ... 


$112,358  89 
$502,374  93 
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LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  Interest)  $441,89187 

Cash  in  company's  office,  i/61.58;  deposited  In  banks, 

$58,477.55    : 59.229  13 

The    Fidelity    Insurance,    Trust    &  Safe 

Deposit  Co.  $34.34802 

City  Trust,  Safe  Deposit  &  Surety  Co...  4.826  38 

Franklin   National   Bank    ' 19.303  15 

Bills     receivable,     $350.00;     agents*     debit     balances, 

$903.93 1.25393 

Total  net  ledger  assets  $502,374  93 


NON-LEDOEB  ASSETS. 


Interest  due,  $315.00,  and  accrued,  $1,498.51,  on  bonds 

and  stocks   

Gross  premiums  in  course  of  collection,  to-wit: 


1,81^  51 


Not 

over  three 

months 

due. 


Unpaid 
cora  mis- 
sion 
thereon. 


Accident    

Employers*    liability 

Credit    , 

Plate  glass   

Steam  I)oIler   

Health   


$11,369  12 

19,562  90 

53,445  20 

10  392  41 

2,117  77 

8,192  13 


$105,069  53     $26,680  52     $78,398  01 

Total  net  not  over  three  months  due 


$3,407  74 
3.90?  58 

13.361  30 

3,117  72 

423  55 

2.457  63 


Net 
premium. 


$7,951  38 
15,659  32 
40.083  90 
7,274  69 
1.694  22 
5,734  50 


78,398  01 


Gross  assets $582/686  45 


DEDUCT  ASSETS   NOT   AUMnTED. 

Agents'  debit  balances,  unsecured,  $908.98;  bills  re- 
ceivable,   unsecured,   $©0.00    $1.253  93 

Depreciation  of  book  values  of  above  ledger  assets 
to  bring  same  to  market  value 976  87 

Total 2,230  80 

Total  admitted  assets   $580,355  65 


NON-LEDGER  LIABILITIES. 


Claims 

adjusted 

and  not 

paid.: 


In  pro- 
cess of 
adjust- 
ment. 


Resistod 
Known  by  com- 
or  esti-  pany  on 
mated ;  its  own 
•proofs  laccount. 
not  filed,  (not  out- 
lawed). 


Estimat- 
ed expen- 
ses inci- 
dent to 
settle- 
ment. 


Accident   

Employers*    llab'ty 

Plate   glass    

Health   Insurance 


$275  00 


750  00 


Net  am*t8  of  un- 
paid   claim    ac.(     $282  50(     $590  35 (  $3,770  81   $1.670  25 

Aggregate  o(  unpaid  claims  and  expenses 


$200  35'      $513  92'. 


•I 


SI  6  02 
9<M  41 
330  00     1.545  46 


$1,050  00 


620  25 


$1.150  00 


75  00 


$1,225  00 


$7,547  91 
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Gross   premiums   upon   all   unexpired   risks,    running 
one  j'ear  or  lesb'  from  date  of  policy: 

Accident    premiums,    $37,688.98;    unearned 
portion    (50   per   cent.) $18,844  49 

Employers'  liability  premiums,  $38,232.28; 
unearned   porticm   (.bo  per  cent.) 19,116  14 

Credit     premiums,     $82,218.00;     unearned 
portion   (50  per  cent.) 41,109  50 

IMate     glass     premiums,     $25,437.52;      uu- 
eiirned  portion  (50  per  cent.)   12,718  76 

Steam     boiler     premiums,     $4,457.39;     un- 
earned portion  (50  per  cent.)   2,228  (» 

Health     insurance     premiums,     $25,127.44; 
unearned    portion    (50   per    cent.) 12,563  72 


Total  one  year  or  less $106,[S1  30 

Gross   premiums   upon   ail   unexpired   rlsli.s,    running 
more  than  one  year  from  date  of  policy: 

Employers*     liability    premiums,     $590.00; 
unearned    premium,    pro   rata    $143  82 

Plate  glass   premiums,  $292.60;     unearned 
premium,   pro  ]*ata    159  19 

Steam  ^boiler     premiums,     $1,795.50;     un- 
earned premium,   pro   rata 926  85 


Total  more  than  one  year. 


1.229  86 


Total  unearned  premiums,  as  computed  above. 
All  other  liabilities,  viz.:     Contingent  reserve 


Total  amount  of  all  liabilities 


Joint  stock  capital  actually  paid  up  In  cash $300,000  00 

Surplus   beyond    capital    and    other    nabllUies 135,507  oo 


Total 


107,811  16 
29,488  75 

$144,847  82 


435,507  83 

$580,355  es 


RISKS   AND  PREMIUMS. 

ACCIDENT. 

Amount  Promlums 

at  risk.  thereon. 

In  f*»rce  December  :{1.  preceding  year $12,436,418  $22,077  1^ 

Written  or  renewcMl  durin.^^  the  yo.ir 40.2-^7,669  7^,909  r>4 

Total    $52,674,087  $95.9S6  69 

Deduct   expirations   and   cancellations 35,324.138  58.297  71 

Net  In  force  December  31,  1902 $17.349,949  $.37,6SS  'SS 

EMPI/OYERS*    LIABILITY. 

Premiums 
thereon. 

Tp   force   Deceml)er  31,    nrocedlnjr   year $11.3^61 

Written  or  renewed  during  the  year 63,36118 

Total $^,444  8.S 

Deduct   expirations   and    cancellations    25,6^57 

Net  In  force  December  31,  1902  $3S.S22  2S 

CRKDIT. 

Amount  Premiums 
at  risk.  thereon- 
Written  or  renewed  during  the  year $2,4fi6,3ri0  $105,1R2  07 

Deduct    expirations    and    cancellations    ^ 470,000  22.943  07 

Net  In  force  Dec.  31,  1902  $1,990,350  $82,219  00 

t,-     ■    .         '■■»    I  -■- .  ■-■■.  .1 
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PLATE   GLASS. 

Premiums 
thereon. 

In  force  December  31,   preceding  year   $9,000  25 

Wiltteu  or  renewed  during  the  year 32,696  98 

Total    $41,696  23 

Deduct  expirations  and   cuncellutlons    16,966  11 

Net   In  force  Dec.   31,   1902 $26,730  12 

STEAM  BOILER. 

Amount  Premiums 

at  risk.  thereon. 

Ill  force  December  31,   preceding  year $813,100  $2,960  88 

Written  or  renewed  during  the  year 2,587,000  6,954  29 

1   , 

Total    ..: $3,400,100  $9.91517 

Deduct  expirations  and  cancellations  1,370,100  3,662  28 

Net   In   force   Dec.  31,   1902 , *  $2,030,000  $6,252  89 

HEALTH. 

Amount  Premiums 

at  risl£.  thereon. 

In  force  Dectraber  31,   preceding  year $3,191,875  $15,796  15 

Written   or  renewed   during  the  year 11,347,721  40,803  26 

Total      $14,539,599  $56,599  41 

Deduct  expirations  and  cancellations   8,255,684  31,47197 

Net  in  force  Dec.  31,  1902  $6,283,915  $25,127  44 

GENERAL  INTERROGATORIES. 

Losses  incurred  during  the  year  $32,385  22 

Total   amount  of  the  company's   stock   owned  by   the  directors,   at 

par  value  77,500  00 

Amounts  deposited   in   various   states  and  countries,   which,    under 

the   laws   thereof.    Is  held   exclusively     for   the   protection     of  all 

policy-holders:    Harrlsburg,    Pa.    .♦. 253,000  00 

Were  the  company's  books  closed  on  the  31st  day  of  December  for 

the  purpose  of  this  statement?   Yes 

Does  any  offlcer,    director  or   corporation   receive  a   commission   or 

royalty  on  the  business  done  by  this  company? No 

State    for    what    different    kinds    of   insurance    license    Is    required: 

Credit   indemnity. 


BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


Bisks 
written. 


Premiums 
received. 


Amount  at 

risk,  end  of 

year. 


Credit  Indemnity   $73.500  00      $1,249  25        $60,500  00 
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PREFERllED  ACCIDENT  INSUEANCE   COMPATs^Y, 

New  York,  N,  Y, 

[Incorporated   March   3,    1893;    commenced   business   May   6,   1S33. ] 

Prcftlclent,   PHINEAS  C.   LOUNSBURY.  Vice   President,    CHAS.    D.    SPEN'CEH. 
Secretary,   KIMBALL  C.   ATWOOD.        Home  Office,  290  BKOADWAY. 

Attorney  for  service  of  process  In   Wisconsin,    Commissioner   of  Insurance. 
Date   or  admission   Into   Wisconsin,   1893. 


CAPITAL    STOCK. 

Amout   ot  capital   stoclc  sui>scrii)ed  for $300,000  00 

Amount  of  capital  paid  up  in  cash 200.000  00 

Amount  of  net  ledger  assets,  December  31st  of  previous 
year $910,463  00 


INCOME. 


Accident. 


Health. 


(iross   prcminms    unpaid    December   31, 

last  year   paid    I  $136,735  00 1 

Gros.'^   premiums   written   and   renewed 

during  year    1,049,085  06 


Total I  $1,175.820  06 

Deduct  gross  premiums  now  In  course! 
of   collection    , 139,785  00 


Entire  premiums  collected  during 

the    year    ..$1,036,035  06 

Deduct  reinsurance,   abatement,  rebate! 
and   return   premiums    4,093  06 


Net    cash    actually    received    for 
premiums   ...... |  $1.031, »42  00 

Interest  on  bonds  and  dividends  on  stocks, . . 


$8,840  00 

137,220  00 


$146,060  00; 
10.040  00 


$136,020  00^ 
584  60 


$135,435  40 


$1,167,377  40 

20,113  75 


Total  income  during  the  year    $1,187,491  15 


DISBURSEMENTS. 


Gross  amount  paid  for  claims  except- 
ing weekly   ludemnUy    

Gross  amount  paid  for  weekly  or 
other    periodical    lndemnIt.T 

Net    paid   policy-holders 


Accident. 


$120,81156 
224.745  13 


Health. 


$07,258  21 
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Commissions  or  brolcerage  to  agents,  less  received 
on    reinsurance    359,271 '32 

Salaries,  traveling  and  all  expenses  of  agents,  and 
agencies  not  on  commission  account  46,725  75 

Salaries  and  all  other  compensation  of  officers, 
$24,000.00;   and    home  office  employes,    $55,625.25 79.625  25 

Medical  examiners'  fees  and  salaries,  $18,725.30;  in- 
spections,  $3,670.85    22.396  15 

Taxes  on  premiums,  $14,669.20;  insurance  department 
fees. and  agents'  licenses,  $4,864.24;  municipal  li- 
censes, $2,299.51 ;  tax  on  franchise,  $143.57 21 .976  52 

Rent    ^.... 22.825  00 

I^gal    expenses    7,642  24 

Furniture  and  fixtures,  $1,033.5^;  advertising, 
$26,560.50;   printing   and    stationery,   $27,946.62 55.539  70 

All   other   items    30.788  27 

Total  miscellaneous  expenses  658,790  20 

Total  disbursements -$1,071,605  69 

Balance * $1,026,348  46 


LEDGB3R  ASSETS. 

Book  value  of  bonds  and  stocks,  excluding  interest  $788,648  24 
Cash    in    company's    office,    $4,856.91;     deposited    in 

banks.    $123,058.96    127.914  87 

Agents'    debit    balances    109.785  35 

Total  net  ledger  assets  $1,026,348  46 

NON-LEDOER   ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks 6,026  25 

Market  value  of  bonds  and  stocks  over  book  value,  not 

includfng  interest  37,494  26 

Gross  premiums  in  course  of  collection,  to-wit: 


Not 

over  three 

months 

duo. 

Unpaid 
commis- 
sion 
thereon. 

Net 
premiuns. 

Accident    

Health    

$139,785  CO 
10,040  00 

$41,935  fO 
3,012  00 

$97,849  50 
7.028  00 

$149,825  00 

$44,947  50 

$104,877  50 

Total  net  not  over  three  months  due 


104,877  50 


Gross  assets   $1,174,746  47 


DEDUCT    ASSETS    NOT   ADMITTED. 

Bills  receivable,  unsecured   


109,785  35 


Total  admitted  assets  $1,064,961  12 
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NON-LEDGER  LIABILITIES. 


Claims  in 
procBHS  of 
adjust- 
ment. 

Known  or 

estimated : 

proofs  not 

filed. 

Besisted 
by  com- 
pany on  its 

own  ac- 
count, (not 
outlawed). 

Accident    

Health    insurance    , 

$13,850  00 
225  00 

$27,825  00 
2.437  50 

$28,975  00 

Net     amounts     of     unpaid 
claim    account    

$14,075  00 

$30,262  50 

$28,975  00 

Aggregate  of  unpaid  claims  and  expenses. 

Gross  premiums   upon   all   unexpired   rislcs,    running 

one  year  or  less  from  date  of  policy: 
Accident  premiums,  $759,105.14;  unearned  portion   (50 

per  cent.)     

Health     insurance     premiums,     $120,702.00;     unearned 


portion   (50  per  cent.) 
Special   premium . reserve  on  Installmeut  policies... 

Total  one  year  or  less  


$379,552  57 

60.35100 
67.066  00 


$73,312  50 


506,969  S8 


Total  amount  of  all  liabilities  $580,282  38 


Joint  stock  capital  actually  paid  up  in  cash $200.009  00 

Surplus  beyond  capital  and  other  liabilities 284,678  74 


Total 


484,678  74 
$1,064,961  12 


RISKS   AND  PREMIUMS. 


ACCIDENT. 

Amount  Premiums 

at  risk.  thereon. 

In   force  Decemlier  31.   preceding  year $400,184,750  $659.203  80 

Written  or  renewed  during  the  year   564.706,500  1.049,(^06 

Total    $964,893,250  $1,708.2^86 

Deduct  expirations  and  caucellatlons   548,269.900  949.183  71 

Net  In   force  December  31,   1902 $416,623,350  $To9406  H 

HEALTH. 

Amount  Premiums 

at  risk.  thereon. 

In   force   December  31.    precedinj?   year $12,491,250  $166.550  30 

Written   or   reuewed    during   the   year 10,291,500  137,220  00 

Total $22,782,750  $303,770  »J 

Deduct  expirations  and  cancellations   13,730,100  183,068  30 

Net   in   force  Dec.   31,   1902 $9,052,650  $130,702  00 
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GENERAL.  INTERROGATORIES. 

Losses  incurred  during   the  year $399,477  99 

Total  amount  of  the  company's  stock  owned  by   the  directors,   at 

par   value    200.000  000 

Dividends  declared  payable   in   stock   from   organization ICO, 000  00 

Were  the  company's  books  closed  on  the  31st  day  of  December  for 

the  purpose  of  this  statement?   '       Yes 

Does  any   officer,    director  or  corporation    receive   a   commission   or 

royalty  on  the  business  done  l)y  this  company? Yes 

State   for    what    different    kinds    of    insurance    license    Is    required: 

Accident  and  health. 


BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


Pisks 
written. 

Premiums 
received. 

Lo!«8es 
paid. 

Losses 
incurred. 

Amount  at 

risk,  end  of 

year. 

Accident    ! 

Health   

Agcrepate    ] 

1                     1 
$10,202.0^  m\    117. 12S  001      $8,215  97 
1X7.400  00         2.347  001           841  06 

$18,590  S7 
841  06^ 

$8,659,000  00 
177,400  00 

$8,836,400  00 

$10. .379. 400  n>l    $19,475  Oo'      $9,057  0.3 

$19.432  03 
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STANDARD  LIFE  AND  AOGIDENT  INSURANCE 
COMPANY, 

Detroit,  Michigan. 

[Incorporated  May  29,  1S84;  commenced  business,  August  1,  1SS4.) 

President,   D.   M.   FERRY.  Ist  Vice  President,   I^EM.   W.  BOW  EN. 

Secretary,  E.  A.  LEONARD.  2d  Vice  President.   GEO.  U.   HOPKINS. 

Home  office,  119  GRISWOLD  ST. 

« 
Attorney   for  service  of  process  In   Wisconsin,   Commissioner  of   Insurance. 
Date   of  admission   into   Wisconsin,   1885. 


CAPITAL    STOCK. 


Amount  of  capital  stock  authorized,  $250,000.00;  sub- 
scribed  for    $250.000  00 

Amount  of  capital  paid  up  in  cash 250,000  00 

Amount  of  net  ledger  assets,  December  3 Ist  of  previous 
year  |1, 146, 257 

INCOME. 


Gross  premiums  unpaid  De- 
cember 31,    last   year   paid.. 

Gross  premiums  written  and 
renewed  during  year   


'lotai    

Deduct    gross    premiums    now 
in   course   of   collection    

Entire      premiums      col- 
lected during   the   year 
Deduct      reinsurance,      abate- 
ment,    rebate     and     return 
premiums    


Net     cash     actually     re- 
ceived   for    premiums. . 


Accident. 


J130.895  78 
935,231  28 


$1. 06b-,  127  06 
170,908  23 


$895,218  S3 


193,957  31 


$701,261  52 


Employ- 
ers' 
liability. 


$56,659  24 
618,204  67 


$674,863  91 
54,812  52 


$620,051  39 
72,268  34 


$547,783  05 


Health. 


$25.908  03 
101,066  09 


$126,974  12 
25.825  79 


$10i,14S  33 


24.345  37 


Rents   from   company's   property    

Interest  on   loans  on   mortgngos   on  real   estate 

Interest  on   bonds  and   dividends   on  stocics 

Interest  upon  other  debts  due  the  company  and  on 
deposits'  in   bank   -. 

Total  interest   

Income  from  all  other  sources,  viz.: 


$76,802  96 

$676  25 
21.790  09 
26.774  70 

1.923  38 


$1,325,847  53 


Suspense  account 


51,164  42 
774  92 


Total  income  during  the  year $1,377,786  87 


Sum  $2,524,044  26 
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DISBURSEMENTS. 


Gloss  amount  pnld  for  claims 
excepting    weekly    Indemnity. 

Gross  amount  paid  for  weekly 
or  other  periodical   indenmity 


Total    

Deduct  reinsurances,  salvages 
and  recoveries  on  losses  pre^ 
viously   paid    


Net   paid    policy-holders. 


Accidnnt. 


$114,262  71 
234.695  50 


$348,958  21 
4.774  61 


Employ- 
ers* 
liability. 


$209,394  52 


$209,294  52 
123  50 


$344,183  60   $209,271  02 


Health. 


$42,433  07 


$42,433  07 


$42,433  07 


$595,887  69 


Stockholders  for   Interest  or  dividends $25,000  00 

Commissions  or  brokerage  to  agents,  less  received 
on    reinsurance    356,444  97 

Salaries,  traveling  and  all  expenses  of  agents,  and 
agencies  not  on  commission  account  66, $36  44 

Inspections    ; 12,137  60 

Salaries  and  all  other  ocmpensatlon  of  officers, 
$15,000.00;   and  home  office  employes,   $43,192.92 58,192  92 

Taxes  on  premiums,  $21,612.01:  taxe«  on  property, 
$8,612.35;  insurance  department  fees 'and  agents'  li- 
censes, $4,747.50;  municipal  licenses,  $1,327.40;  tax 
on  franchise,  $1,194.40  37,493  66 

Rent    8,40778 

Adjustment.  $12,684.50;  real  estate  repairs  and  ex- 
penses (other  than  taxes).  $233.00:  taxes.   $687.32....         13,604  82 

Furniture  and  fixtures,  $649.65;  advertising,  $6,003.72; 
printing  and  stationery,   $8,947.42   15,600  79 

All  other  items,  viz.:  Post  Tel.  Exp.,  $6,918.87;  reve- 
nue, $133.08;  traveling  expenses  'of  officers  H.  O. 
Erap.,  $4,591.25;  general  expenses,  $4,879.86  16,523  06 

Total  miscellaneous  expenses  599,241  94 

Total   disbursements    $1,195,129  63 

Balance $1,328,914  63 


LEDGER  ASSETS. 

Book  value  of  real  estate,   unincumbered   $61,32145 

Mortgage  loans  on  real  estate,  first  liens  441.803  63 

Book  value  of  bonds  (excluding  interest) 721,655  00 

Cash  in  compaily's  office,  $199.14;  deposited  In  banks, 

$103,561.98   103,76112 

People's  Savings  Bank,  Detroit,   Mich  ..      $1j08,561  98 

Agents'  debit  balances   296  00 

All  other  Items,  viz.:    Taxes  paid  on  mortgages 77  43 

Total  net  ledger  assets  $1,328,914  63 


NON-LEDOEB  ASSETS. 

Interest  due,  $1,712.45,  and  accrued,  $5,874.72,  on 
mortgages    $7,587  17 

Interest  due,  $37.50,  and  accrued,  $7,150.09,  on  bonds 
and  stocks   7,187  59 

Interest  accrued  on  other  assets  187  50 

Total  outstanding  interest 

Market  value  of  bonds  and  stocks  over  book  value,  not 
including   interest    


14,962  26 
23,350  00 
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Gross  premiums  In  course  of  collection,  to-wft: 


Not 

over  ttiree 

montlis 

due. 


Unpaid 
com  in  U- 

sioa 
thereoD. 


Net 
pramiums. 


Accident    '  $m».9as  23,    $46,999  76,  1123,908  471 

Kmploycrs"    liability    |      54.S12  §2       1j.<*73  44       29,739  08 


Health 


25. SS  79,        7,102  09 
$251,546  u\    $69,175  29 


IS, 723  70 J 
$1S2.371  25| 


Total  net  not  over  three  months  due. 


182,371  25 


Gross  assets |1, 549, 598  14 


DEDUCT   ASSETS   NOT   ADMITTED. 

Agents*  debit  balances,  unsecured 


296  00 


Total  admitted  assets   $1,549,302  14 


I 


j 


anON-ledger  liabilities. 


Oiaims  in 

process  of 

adjuat- 

meot. 


Aociflent    !    $48,350  00 

Hniphtyers'    Ihiblilty { 

"     ■■  i        3,80000' 


Hesi$<ted 
by  com- 
pany on  its 

own  ac- 
count, (not 
outlawed). 


Estimated 

expenses 

incident 

to  settJe- 

mont. 


$28,700  <X}' 


Health 


$249,724  (K 


Net      amoimls     of     unpaUlJ 
claim    Jireount    [    $52450  00 1    $28,700  00   $249,724  02 

Aggregate  of  unpaid  claims  and  expenses $330,574  02 

(iross      prcmhims     upon     all     unexpired 

risks,    run  n  In  IT   one    year   or   less   from 

(late  of  policy: 
Accident  priMnlums.   $ti54,lfi6.C9;   iincarnod 

portion   (Vl  per  cent.)   $3??.083W 

Employers'  liability  premiums.  $456,848.45; 

unearned  portion   (.>0  per  cent.)    228,424  22 

Health      premium.s,     $73,699.35;     unearned 

portion   (HO  per  cent.)   36.849  68 


Total  one  year  or  less 


Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
due  or  accrued 

For  return  premiums,  $9,904.65;  for  re-Insurance, 
$2,570.97   

All  other  liabilities,  viz.:     Contingent  fund  


Total  amount  of  all  liabilities 


Digitized  by 


592.357  10 
7,500  00 

12,484  62 
40,000  00 

$982,915  74 

Google 


>8i 


1 


■■^*p?sfpj^^ 


STANDARD  LIFE  AND  ACCIDENT   INS.    CO. 


39i 


Joint  stock  capital  actually  paid  wp  in  cash 1250,000  00 

Surplus  beyond  capital  and  other  liabilities  316,3S6  40 

566,386  40 
Total $1,549,302  14 


RISKS  AND  PREMIUMS. 

ACCIDENT. 

Amount  Premiums 

at  rlsl£.  thereon. 

Il»  force  December  31,  preceding  year $86,983,475  00  -$582,803  52 

Written  or  renewed  during  the  year  156,812,500  00  936,23128 

Total    $243,795,975  00  $1,518,034  80 

Deduct  expirations  and  cancellations   148,867,875  00  864,760  84 

Balance   $94,928.100  00  $663,273  96 

Deduct  re-Insured  policies   2,082,500  00  9,107  57 

Net  In  force  December  31,  1902  $92,845.600  00  $654,166  39 

EMPLOYKHS'   LIABILITY. 

Amount  Premiums 

at  rli^k.  thereon. 

In  force  December  31,  preceding  year  $292.204  83 

Written  or  renewed  during  the  year  618,204  67 

Total    $1,010.40950 

Deduct  expirations  and  cancellations  649.990  75 

Balance   * $460,418  75 

Deduct  re-insured  pQllcies    3,570  30 

Net  In  force  December  31,  1902 $466,848  45 

IIKALTII. 

Amount  Premiums 

at  risk.  tnereon. 

In  force  December  31.  preceding  year  $4,720.400  00  $72.622  44 

Written  or  renewed  during  the  year  6.034,000  00  101.066  00 

Total   $10,754.400  00  $173,688  53 

Deduct  expirations  and  cancellations   5,985,000  00  99.989  18 

Net  In  force  December  31,  1902  $4,769,400  00  $73,699  35 


I 


;i 
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GENERAL  INTERROGATORIES. 

liOsses  Ineiirrcd  rlunng  the  year $^7 ,7S3  73 

Total  amount  of  the  company's  stock  pwnrd  by  the  diiectors  at  par 

value 146,50000 

Amounts    deposited    In    various    states    and    countries    which,    under 

the   laws    thereof,    is   held   exclusively    fur   the   protection    of   the 

poliey-holders  of  such  states  and  countries: 

Ohio 90.0CJ0  00 

Virgiuia   12.500  00 

Were  the  company's  books  closed  en  the  Slst  day  of  December  for 

I  he  purpose  of  this  stafbment? Yes. 

Does  ani'   oflicer,    director   or   corporation    receive   a   commission   or 

royalty  on  the- business  done  by  this  company?  No. 

State    for    what    different    kinds    of    insurance    license    is    required: 

Accident,  Health  r.nd  l-^mployers'  Liability. 


BUSINESS  IN  ^\aSCONSIN  DURING  THE  YEAR. 


Risks 
.writtep. 


Premiums 
received. 


Losses 
paid. 


Losses 
incurred. 


Amount  at 

risk,  end  of 

year. 


Accident  . . 
Em  pi  overs' 
Health   .... 


liabUity 


Aggregate   .. 


|6,86U400  00 


188.100  00 
J7, 049, 500  (»0 


$32,593  06 
54,662  83 
2.479  22 


$S9,735  11 


$17,445  75|  $17,445  75 
17.233  5«j|  17.233  56 
1,017  401   1-017  4(1 


^,799,400  00 

""iso.'soo'iio 


$35,696  71 1    $35,696  71 

I 


$5,950,200  00 
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TRAVELEES  INSURANCE  COJ^IPANY, 


Hartford,  Connecticut. 


I  Incorporated  June  17,  18©;  commenced  business  April  1,  18W.] 

President,  SYLVESTER  DUNHAM. 

Secretary,  OOHN  E.  MORRIS. 

Vice-President,  JOHN  B.  LUNGER. 

Uome  Office,  66  PROSPECT  ST.,  HARTFORD,  CONN. 

Attorney  for  serrlce  of  process  In  Wisconsin.  Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,   Feb.  28,   18G5. 


CAPITAL   STOCK. 

Amount  of  capital  stock  authorized,  ^,000,000.00;  sub- 
scribed for   1,000.000  00 

Amount  of  capital  paid  up  in  cash  1,000,000  00 

Amount  of  net  ledger  assets,  December  31st  of  previous 
year $5,986,888  03 


INCOME. 


Accident. 

Employ  - 

ers' 
liability. 

Health. 

Entire   premiums  collected 
during  the  vear  

• 
$2,309,588  371  $2,047,354  69 

50.107  65          85.718  24 

$2,259,480  72   $1,961,636  45 

$122,890  03 

1,938  04 

$120,951  99 

Deduct  re-insurance,  abate- 
ment,  rebate  and  return 
premiums    

Net  cash  actually  re- 
ceived  for   prem's.. 

Interest  on  bonds  and  dividends  on  stocks  $266,852  81 

Interest  upon  other  debts  due  the  company  and  on 
deposits  in  bank   5,161  52 


$4,342,069  16 


Total  interest 


271,014  33 


Total  income  during  the  year $4,613,083  49 

Sum    $10,599,971  52 
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DISBURSEMENTS. 


Accident. 

Employ- 

era' 
liabUity. 

Health. 

Gross     amount     paid      for 
claims,  excepting  weekly 
Indemnity    

Gross  am't  paid  for  weekly 
or    other    periodical     In- 
demnity     

$963,614  22 
666,849  78 

$634,606  59 

$56.12196 

Total    

Deduct    re-Insurances,    sal- 
vages  and   recoveries  t>n 
losses   previously   paid... 

$1,080,464  00 
3.016  23 

$534.606  59 
7.019  99 

$56.12195 

Surrendered  pols.  pd. 
Surrender  values  paid  .^... 

11.027,447  77 
2.460  93 

Net   pd.    policy-holders. 

$1,029,908  70 

$627.486  60 

$56.12195 

Exp.  of  claim  adjustments,  accident,  $21,00L08;  em- 
ployers'   liability,    $200,520.73;   health,   $62.39 $221.574  20 

Stockholders  for  Interest  or  dividends^ 150,000  00 

Commissions  or  brokerage  to  agents,  less  received 
on   re-Insurance    1.200,120  01 

Salaries,  traveling  and  all  expenses  of  agents,  and 
agencies  not  on  commission  account  

Medical  examiners'  fees  and  salaries,  $71,142.49;  In- 
bpections,  $28,051.07  

Salaries  and  all  other  compensation  of  officers, 
$30,900.00;   and  home  office  employes,  $136,083.88 166,933  88 

Taxes  on  premiums,  $63,028.79;  taxes  on  capital 
stock,  $38,708.19;  insurance  department  fees  and 
agent  V  licenses,  $9,729.86;  municipal  licenses, 
$4,209.17;  tax  on  franchise,  $2,078.18  117,754  19 

Rent  '^ 

Legal   expenses   

Furniture      and      fixtures,      $18,776.01;      advertising, 

$26,712.17,   printing  and  stationery.  $43,615.23 

Losses  on  ledger  assets  actually  sold  or  matured, 
under  book  value  

All  other  Items,  viz.:  Express  charges,  $6,696.90;  ex- 
penses, $18,542.63;  exchange,  $2,204.31;  postage, 
$17,029.46;  traveling  expenses,  $749.32;  profit  and 
loss,   $19,384.73    


$1,613,517  25 


124,842  27 
99,193  56 


35.42199 
4.446  86 

89.108  41 

5,923  23 


64.60r7  35 


Total  miscellaneous  expenses  2,279,920  95 


Total  disbursements   . . ! $3,893,438  20 


Balance $6,706,533  32 


LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  interest,  $4,204,158.12) 
and  stocks,   $2,186,609.81    .., $6,390,767  93 

Cash    in    company's    office,     $1,839.35;     deposited     In 
banks,  $306,290.59  308,129  94 

Agents'   debit  balances   7.685  46 

Total  net  ledger  assets  $6,706,533  32 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks 51,735  07 

Market  value  of  bonds  and  stocks  over  boo^  value,  not 
including  interest  667, 812  68 

Gross  assets   $7,426,081  07 

DEDUCT  ASSETS   NOT   ADMITTED. 

Agents'  debit  balances  unsecured   7,635  45 

Total  admitted  assets $7,418,445  62 


NON-LEDGER  LIABILITIES. 


Claims  in 
process  of 
adjust- 
ment. 


Known  or 

estimated ; 

proofs  not 

filed. 


Resisted 
by  com- 
pany on  its 

own  ac- 
count, (not 
outlawed;. 


Acfltlont    

PImployers'    liability*! 


Bests  ted 
for  em- 
ployers. 


fl5,500  00     $21,334  531    $58.250  00 

1.005,118  62 

Aggregate  of  unpaid  claims  and  expenses $1,100,203  15 

♦Including  $229,588.91  estimated  expense. 


Gross  preniTams  upon  all  unexpired 
risks,  running  one  year  or  less  from 
date  of  policy: 

Accident  premiums,  $1,476,793.61;  un- 
earned portion  (50  per  cent.)  $738,396  81 

Employers'  liability  prems.,  $1,381,183.48 
uuearned  portion  (50  per  cent.) 690,59174 

Health  premiums,  $103,837.98;  unearned 
I>ortion  (50  per  cent.)  51,918  99 


Total  one  year  or  lessf  $1,480,907  64 

Gross     premiums     upon     all     unexpired 

risks,     running    more    than    one    year 

from  date  of  policy: 
Accident   premiums,   $39,783.11;    unearned 

prem".:.   •        rr'-^    $424,170  50 

Employers'  liability  premiums,   $68,141.51; 

unearned  premium,   pro  rata   44.852  77 


Total  more  than  one  year  $469,023  27 


Total  unearned  premiums,  as  computed  above 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued   

All  other  liabilities,  viz.:     Additional  reserve  liability 

department  


1,949,930  81 

85,000  00 

400,000  00 


Total  amount  of  all  liabilities  $3,535,133  96 

Joint  stock  copltal  actually  paid  up  in  cash  $1,000.000  00 

Surplus  beyond  capital  and  other  llabllitie.s  2,883,31166 

3,883,311  66 
Total $7,418,445  B2 
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TRAVELERS    INS.    CO, 


RISKS  AND  PREMIUMS. 


ACCIDENT. 

Amount 
at  risk. 

In  force  Decomber  31,  preceding  year $2S7, 110,874 

Writteu  or  renewed  during  the  year 540,061,794 


PremiTims 

thert'on. 

I1.4&5.36S  40 

2,309,5S$  S7 

$3,804.956  77 
1,275,107  37 

|1,529.S4S  40 
1.^.272  68 

Net  In  force  December  31,  1902  $298,928,795     $1,016,576  7.J 


Total    $827,172,668 

Dtduct  expirations  and  eaueellations   525,127,123 


Balance    , '. $302,045,545 

Deduct  reinsured   policies 3,116,750 


t     EMPLOYERS'  LIABILITY. 

Amount 
at  risk. 

In  force  December  31,  preceding  year $125,973,333 

Written  or  renewed  during  the  year 2Ck3. 398,333 

Total $329,371,666 

Deduct  expirations  and  cancellations  157,763,333 


Premiums 

thereon. 

$1,058,249  bS 

2.047.354  m 

$3,10d,6«>4  1*7 

1,666.279  28 


Not  In  force  December  31,  1902  $171,608,333     $1,449,324  93 


HEALTH. 


Amount 
at  risk. 

15,127,709 
7,561.572 


In  force  December  31.   preceding  year  

Written  or  renewed  during  the  year   

Total $12,689,281 

Deduct  expirations  and  cancellations  6.287,624 


Premiums 
mereon. 

$84.129  33 
1^.890  03 

$207,019  3S 
103.181  SJ 


Net  In  force  December  31,  1902 


J6,401,657         $108,837  98 


GENERAL  INTERROGATORIES. 

Losses  incurred  during  the  year —  $1,9^.503  71 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 

value    102.400nO 

Dividends  declared  payalde  in  stock  from  orRauizatlon ©X),OiX»O0 

Total  amount   loaned  to  officers  and  directors 11.695  00 

Ivoaned   to  stockholders,   not   officers 37.125  00 

Amounts  deposited  in  various  state?*  and  conntries  vvbich.  under  the 
laws  thereof.   Is  held  exclusively  for  the  protection  of  the  pollcj'- 

holders  of  such  states  and  countries 50,000  00 

Were  the  company's  books  closed  on  the  31st  day  of  December  for 

the  purpose  of  this  statement?   Yes. 

Does  any   officer,    director   or   corporation   receive   a    commission    or 

royalty  on  the  business  done  by   this  company? No. 

State  for  what  dilTerent  kinds  of  insurance  license  Is  required: 
lilfe.  Accident,  Health  and  Employers*  Liability  as  applies  to  per- 
sons. 

BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


Risks 

written. 


PrGmlums 
received. 


Losses 
paid. 


Losses 
incurred. 


Amount  at 
risk,  end 
of  year. 


Accident    

Employers'    liability 
Health   


$S. 627. 800  00     $41.957  69 

5,950.0<H)  <XI       58,213  45 

78.923  00         1.222  15 


Aggregate 


$14,656,723  00 


$101,393  29 


$15.820  611    $15.698  29    $4,831,568  00 

13,584  15[      13,584  15     4,998.000  00 

304  971  304  971         67.085  00 


$29,709  73 


$29,587  41 


$9,896,653  00 
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UNION'  CASUALTY  AND  SURETY  COMPANY, 


St,  Louis,  Missouri. 


[Incorporaled  December  29,  1892;  commenced  business  April  18,  1893.] 

President,  EDWARD  CLUFF.  Vice-President.  LEONARD  MATTHEWS. 

Secretary,   LEGRAND  L.  ATWOOD.  Ilom^  Office,  ODD  FELLOWS'  BLDG. 

Attornej'  for  service  of  process  in  Wisconsin.  Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,  June  1,  1893. 


Amount  of  capital  stock  authorized.  $250,000.00;  sub- 
scribed  for   250.000  00 

Amount  of  capital  paid  up  In  cash  250.000  00 

Amount  of  net  ledger  assets,  December  31st  of  previous 
year $446,742  85 


INCOME. 


I 


Gross  premiums  unpaid  Decem 
ber  31,  last  year  paid 

Gross  preminms  written  and 
renewed   durin^^  year   '. 


Total    

Deduct     gross     premium.^     now 
in  course  of  collection 


Entire  premiums  collected 

during  the  year   

Deduct         re-ins..       abatement, 
rebate    and    return    premiums 

Net  cash  actually  received 
for  premiums   


Accident. 


Plate 
glass. 


Health. 


$81,232  64  144,510  So 

435,121  08j  220,667  15 

$516,353  72'  $265,177  98 

90,622  391  48.976  301 


^X.Oee  49 
112.519  03 


$137,585  52 
36,070  06 


$425,731  33 
122,958  10 


$302,773  23 


$216,201  681  $101,515  46 
37.323  28       41.350  43 


$178,878  40(    $60,165  03 


Interest  on  loans  on  mortgages  on  real  estate 
Interest  on  bonds  and  dividends  on  stocks  


$3,276  02 
8.470  60 


Total  interest 

Total  income  during  the  year 


$541, S16  66 

11,746  62 
$553,563  28 


Sum  $1,000,306  13 
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DISBURSEMENTS. 


Gross  HXimitst  paid 
for  claims  except- 
ing   weekly    indeml 

Gross  am't  paid  for 
weekly  or  otheT  pe- 
riodical   Indemnity. 

Net  paid  to  pol- 
icy-holders   ...| 


Accident. 


Employ- 
ers* 
liability. 


Plat© 

glass. 


126.300  00 


$2,960  &I 


$46,351  53 


-I- 


$1<)8,^  64|    146.351  53 


173,436  14 


$73,436  14 


Health. 


133.686  16 


$33,686  16 


Commissions  or  brokerage  to  agents,  less  received 
on  re-Insurance  $158,479  80 

Salaries,  traveling  and  all  expenses  of  agents,  and 
agencies  not  on  commission  account  

Industrial  department  expenses  

Salaries  and  all  othe*-  compensation  of  officers  and 
home  office  employes  

Taxes  on  premiums,  $7,063.90;  taxes  on  property, 
$919.66;  Insurance  department  fees  and  agents'  li- 
censes, $5,206.S3;  municipal  licenses,  $957.92;  reve- 
nue, $3.85  .• 

Rent  

Legal  expenses  and  real  estate  repairs  and  expenses^ 
(other  than  taxes)   „ 

Furniture  .and  fixtures,  $1,309.61;  advertising, 
$3,642.50;      printing  and  stationery,  $12,175.76  

All  other  Items,  viz.;  Adjusting,  ^.042.27;  postage, 
$2,617.73;  traveling,  $4,759.88;  general  expense, 
$7,148.35 


Total  miscellaneous  expenses 


Total  disbursements 


Balance 


31.747  40 
38.9»4  40 

34,438  56 


14,150  §5 
4,9S6  S2 

1.954  78 

17,127  87 


20,568  23 


$262,124  47 


^448  41 


$584,572  88 
$415,733  25 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $45.350  00 

Book  value  of  bonds,  excluding  interest' 320,525  00 

Cash     In    company's    office,    $1,265.95;     deposited    in 

banks.   $15,373.86    ' 16,639  81 

Bills    receivable,    $1,447.81;    agents'     debit    balances, 

$51,770.63   53,21844 

Total    $435.73325 

Deduct  borrowed   money   20,000  00 

Total  net  ledger  assets  $415,733  25 

NON-LEDCEB  ASSETS. 

Interest  accrued   on   mortgages    $1,913  56 

Interest  accrm'd  on   l)0nds  and  .stocks   59125 

Total  outstanding  interest    2 , 504  81 

Market  value  of  bonds  and  stocks  over  book  value,  not 
including  interest  , 6,925  00 
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UNION  CASUALTY  AND  SUBETY  CO. 
Gross  premiums  In  course  of  collection,  to- wit: 


Accldeut    . . . 
I'late  glass 
Health    


Not 

over  three 

moDths 

due. . 


190,622  39 
48.976  30 
36.070  06 


Unpaid 
commis- 
sion 
thereon. 


Net 
premiams. 


$22,655  60 

12,244  07 

9,017  52 


$67,966  79 
36,732  23 
27,062  54 


$175,668  75  $43,917  19  $131,751  56 

Total  net  not  over  three  months  due 


3^9 


131.751  56 


Gross  assets   $556,81?  62 


DEDUCT   ASSETS   NOT   ADMITTED. 


Agents  debit  balances,   unsecured,   $27,000.00;    bills  re- 
ceivable, unsecured,  $1,447.81  .^ 


28,447  81 


Total  admitted  assets  $528,366  81 


NON-LEDGER  LIABILITIES. 


Claims  in 
process  of 
adjust- 
ment. 


Accident    

Employers'    liability 

Plate  glass   

Health    insurance    . . 


Net  amts.  of  unpaid  claim 
account 


$13,000  00 


6,180  00 
3.400  00 


$22,o80  00 


Resisted 
by  com- 
pany on  its 

own  ac 
count,  (not 
outlawed.) 


$11,000  OO 


$11,000  00 


Estimated 

expenses 

incident 

to  settle- 
ment. 


$3.500  00 


Aggregate  of  unpaid,  claims  and  expenses. 

Gross  premiums  upon   all   unexpired   risks,    running 
one  year  or  less  from  date  of  policy: 


$3.500  00 


unearned  portion   (50 
unearned   portion 


Accident  premiums,  $122,955.16; 
per    cent.)    

Plate   glass   premiums,   $156,675.10; 
(50  per  cent.)    

ITealtn  insurance  premiums,  $51,703.10;  unearned  por- 
tion (50  per  cent.)   

Total  one  year  or  less 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
due  or  accrued 


$61,477  58 
78.837  55 
25.851  55 


$37,080  00 


165,666  68 
2,545  50 


Total  amount  of  all  liabilities $205, 292  18 

Joint  stock  cnoital  actually  paid  up  In  cash $250.000  00 

Surplus  beyona  capital  and  other  llabllftles   73,074  63 


323,074  60 
Total  $528,366  81 
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RISKS  AND  PREMIUMS. 

ACCIDENT. 

Amount  Premiums 

at  risk.  thereon. 

In   force  December  31.   preceding  year $21,230,740  $102,619  58 

Written   or   renewed   during   tlie   year 80.234,213  435,121  08 

Total    $101,464,953  $537.740  66 

Deduct    expiratiouH    and    cancellations    75,391,063  414,785  50 

Net  In   force  December  31,  1902 $26,073,900  $122,955  16 

PLATE   GLASS. 

Amount  Premiums 

at  risk.  thereon. 

In  force  December  31,   preceding  year $5,177,406  $137.447  98 

Written  or  renewed  during  the  year 6,910,906  220,667  15 

Totil    $12,088,312  $368.115  13 

Deduct  expirations  and   cancellations 6,398,485  201,440  03 

Net   In   force   Dec.   31,   1902 $5,689,827  $156,675  10 

HEALTH. 

Amount  Premiums 

at  risk-  thereon. 

In   force   December  31,    preceding  year $12,136,966  00  $46,555  o2 

Written  or  renewed  durtng.  the  year 18,548,260  112,519  03 

Total    $30,685,215  $159,074  35 

Deduct   expirations   and   cancellations    19.671,690  107,37125 

Net    In    force    Dec.    31,    1902 $11,013,625  $51,708  10 

GENERAL  INTERROGATORIES. 

liosses   incurred    during   the   year $262.124  47 

Total  amount  of  the  company's  stock  owned   by   the  directors,    at 

par    value    ^.. 348.400  00 

AVere  the  company V  books  closed  on  ihe  31st  day  of  December  for 

the  purpose  of  this  statement?   Yes 

Does   auy   officer,    director   or   corporation    receive   a   commission   or 

royalty  on  the  business  done  by  this  company? No 

State    for    what    different    kinds    of    insurance    license    Is    required: 

Accident,    health,    plate    glasj^. 


BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


Risks 
written. 


Premiums 
received. 


Losses 
paid. 


Losses 
incurred. 


Amount  at 
risk,  end 
of  year. 


Accident     . . . 
riate   glass 
Health    


Aggregate 


$1,23,=), 600  00 
212.985  00 
245,250  00 


$5,947  79 

4,927  64 

993  23 


..|  $1.693,S:{5  i>0|_$ll^ 


$3.18155 

2,034  65 

553  99' 


i       $3. 
ii      2,< 


.181  55'$1.030..»i00  00 
034  65]  212.985  00 
553  99]        245.250  CO 


6|      $5,770  19]      $5,770  19|  $1.478.735  00 
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UNITED  STATES  CASUALTY  COMPANY, 

New  York,  N.Y. 

[Incorporated  May  2,   1895;   commenced  business  Mpy  3,  1895.] 


IVesldent,  JAMEJ5  W.   UINKLEY. 
Seeretary,   KDSON  S.   L.OTT. 


Vice   President,    PEHRY    BELMONT. 
Home  Office,  141  BROADWAY. 


Attorney  for  service  of  process   In   Wisconsin,   Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,  June  3,  1895. 


CAPITAL    STOCK. 

Amount  of  capital  stock  authorized,  $300,000.00;  sub- 
scribed   for     $300.00000 

Amount  of  capital  paid  up  In  cash 300.000  00 

Amount  of  net  ledger  assets,  December  31st  of  previous 
year    $1,224,662  24 


INCOME. 


Gross  premiums  unpaid  De- 
cember 31,  last  year  paid 

Gross  premiums  written  and 
renewed    during    year    


Total   

Deduct  gross  premiums  now  In 
course   of   collection    


Entire  premiums  collected 

during   the   year    

Deduct  reinsurance,  abatement, 
rebate  and   return   premiums 


Accident, 


$27,477  97 
563,019  94 


$590,497  91 
47,447  52 


$543,050  39 
117,744  27 


Employ- 

eis' 
liability. 


$45,962  17 
601,782  79 


$650,744  96 
65,750  87 


Automatic 
sprinkler. 


$2,057  23 
29,878  54 


$31,935  77 
3,603  94 


$594,994  091  $28,331  83 


-h 


177.130  42 


Net      cash      actually      re-| 
ceived    for    premiums.... |  $425,306  12|  $417,863  67 


5,641  20 


$22,690  63 


Steam 
boiler. 


Gross  premiums  unpaid  December  31,  last 
year   paid    

Gross  premiums  written  and  renewed 
during  year   


I 


Total    

Deduct  irross  premiums  no^  in  course  of 
collection    


Entire     premiums     collected     during 

the    year    

Deduct     reinsurance,     abatement,     rebate 
pad  return   premiums   I 


I^et   cash   actually   received   for   pre- 


$5,777  30 
55.436  231 


$61,213  531 
6,831  02| 


Health. 


13.325  28 

$13,325  281 

6.999  63 


$54,382  511 
15.249  22 I 


$6,325  65 

809  521 


I 


mlums    1    $39.133  291     $5,516  13j 

S6 


1910,509  84 
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Interest  on  bonds  and  dividends  on  stocks 40,2g2  95 

Total  Income  during  the  year  $950,792  79 

Sum $2,175,455  03 

DISBURSEMENTS. 


Gross  amount  paid  for 
claims  excepting 
weekly   Indemnity    — 

Gross  amount  paid  for 
weekly  or  other  perl 
odlcal  Indemnity   


Total   

Deduct  reinsurances, 
salvages  and  recover 
cries  on  losses  pre- 
viously paid   


Employ- 
Accident.         ers* 

liability. 


Auto- 
matic 
sprinkler 


$51,642  00 
101.910  76 


$187,262  39 


-I- 


8t«am 
boiler. 


$10,967  961      $308  31 


$153,552  761  $187,262  39l$10.967  961      $308,31 


1.576  86 


Net     paid 
holders    . 


I 
4.160  351. 


policy-)  )  I 
I  $151,975  90|  $183,102  C4|$l(>,967  96] 


$308  31 


Commissions  or  brokerage  to  agents,  less  received 
on    reinsurance    $254,814  34 

Salaries,  traveling  and  all  expenses  of  agencs.  and 
agencies  not   on   commission   account ^. , 

Inspections    

Salaries  and  all  other  compensation  of  officers, 
$33,565.46;   and  home  office  employes.   $44,697.86 

Taxes  on  premiums.  $12,089.63;  taxes  on  property. 
$47.71:  Insurance  department  fees  and  agents'  li- 
censes,   $3,985.29;    municipal    licenses,    $401.00 

Rent    

IiCgal    expenses    ". 

Furniture  and  fixtures.  $1,273.78:  advertising,  $308.40; 
printing   and    statlonerv,    $19,864.68 

All  other  Items,  vl%. :  Postage.  $13,040.84;  telegrams 
and  telephone,  $1,242.98:  fees  of  directors,  S«,4«».00: 
Internal  revenue.  $29.00;  miscellaneous,  $10,307.30; 
profit  and   loss   (accounts  uncollectable),   $313.64 28.388  76 


23.699  30 
15,823  17 

78.263  31 


16.523  63 

9.380  00 

100  68 

21.446  86 


Total  miscellaneous  expenses 


Total  disbursements 


$346,354  21 


448,440  05 
$794,794  26 


Balance   $1,380,660  77 


182,238  55 


LEDGER  ASSETS. 

Hook   value  of  real  estate,   unincumbered   $5,000  00 

Mortgage  loans  on   real   estate,    first  Hens 5.000  00 

Hook  value  of  bonds  (excludlne  interest)   1,187,709  46 

Cash    in    comnanv's    office,    $16,255.43;    deposited    In 

banks,    $16o.98,^12    

The   National    Bank    of   North    America..      $12.1.^56 

Colonial    Trust    Co 

Poughkeepsle   Trust   Co 

International    Trust    Co 

Illinois  Trust  &   Savings   Bank    

Corn  Exchaneo  Bank   

The  Marine  Bank   

Manufacturers  ^-   Traders   Bank    

First    National    Bank    .'. 

Agents'   debit   balances    


86.475  24 

61,204  99 

500  00 

2.395  44 

200  00 

2.254  42 

200  00 

622  48 


712  76 


Total  net  ledger  assets 


$1,380,660  77 
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NON-LEDGEB  ASSETS. 

Interest  accrued  on  bonds  and  stocks 

Gross  premiums  in  course  of  collection,  to-wit: 


8, 60S  69 


Not 

over  three 

months 

due. 

Unpaid 
commis- 
sion 
thereou. 

Net  pre- 
mium. 

More 
than 
three 
months 
due. 

Accident    

Employers'    llabflity    

Automatic   sprinkler    

$47,344  52 

55,725  87 

3,603  94 

6.831  02 

6.999  63 

$11.836  13 

13.931  46 

900  99 

1,707  75 

1.749  90 

$35,508  39 
41,794  41 
2,702  95 
5,123  27 
5.249  73 

$103  00 
25  00 

Steam    boiler    

Health    

" 

$120,504  98 

$30,126  23 

$90.378  75 

Total  net  not  over  three  months  due 


90.378  75 


Gross  assets   $1,479,648  21 


DEDUCT   ASSETS    NOT   ADMITTED. 

Agents*  debit  balances,  unsecured   


712  76 


Total  admitted  assets  $1,478,935  45 


NON-LEDGER  LIABILITIES. 


Claimf  Id 
process  of 
adjust- 
ment. 


Resisted 
by  com- 
pany on  its 

own  ac- 
count, (not 
outlawed). 


Accident $10.1.52  OOf    $13.000  00 

Kmployers'.  liability    I    130.627  001    *66.270  001 

Health  Insurance  I  103  001 1 

I 1 1 

Net    amounts    of  unpaid     claim   ac-|  [  I 

count    I    $40,882001    $78,270  00! 

Aggregate  of  unpaid  claims  and  expenses $119,152  00 

tincludlnff  $15,081.00  emergency  reserve  fund,   voluntarily  reserved. 
Gross  premiums  upon   all   nnoxpired   risks,   running 

one  year  or  less  from  date  of  policy: 
Accident  premiums,   $348,248.70;   unearned 

portion  (50  per  cent.)   $174,124  35 

Employers'    llab-ity  premiums.  $365,986.40; 

unearned  portion  (50  per  cent.)   

Automatic  sprinkler  premiums.  $24,389.76; 

unearned  portion   (50  per  cent.)   

Steam    boiler    premiums,    $20,213.80;    un- 
earned  portion   (50  per  cent.)    

Health     Insurance    premiums,    $12,514.51; 

unearned  portion  (50  per  f^nt.)   


182.993  20 
12,194  88 


10.106  90 
6,257  26 


Total  one  year  or  less  $385,676  59 

Gross  premiums  upon   all   unexpired   risks,   running 

more  than  one  year  from  date  of  policy : 
Employers'  liability  premiums,  $21,804.73; 

unearned  premium,  pro  rata   $14.8M  01 

Steam    boiler    premiums.    $58,652.95;    un- 
earned premium,   pro  rata 38,170  32 


Total  more  than  one  year 


53.064  33 


Total  unearned  premiums,  as  computed  above... 


^Resisted  for  assured. 


438,740  92 
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404  UNITED   STATES  CAgiUALTY   CO. 

For  re-insurance 2,72€  70 

All  other  liabilities,  viz.:  Amount  voluntarily  reserved 
for  contingencies,  on  liability  claims,  $64,815.83;  all 
other  indebtedness,  $3,500.00    68 ,  315  83 

Total  amount  of  all  iabilities  $628,935  45 

.Tniut   KtiM-k   capitnl    ncluallv   \niu\   up   in    vnnh $300,000  00 

Suri»UiEr  beyoiKl   capital   and   uther  UnbiUtles 550,000  00 

850,000  00 
Total   $1,478,935  45 


RISKS  AND  PREMIUMS. 

ACCIDENT. 

Amonnt  Premlnms 

at  risk.  therf»an. 

In  force   Doecniher  31.    prc'ceding  vt^ar $2S7. 319.550  $31T.S95  » 

\V r U 1  cu   or  n^ne wed   dining-   the  y ea r 452 . 718 , 455  563 .019  94 

Total $740.038. Ct05  $SS0.915  ^ 

DtdiKt  expirations  and  eaneollatlons    472,^42.409  532,66714 

Net  in   force  December  31,  1902 $267,195,596  $348.248  7-* 

EMPLOYERS'    LIABILITY. 

Premlnins 
thereon. 

In   force  December  31,   preceding  ye.ir . ...  $35*5,657  50 

Written  or  renewed  during  the  year ©M. 782  79 

Total ^1.410  29 

Deduct    expirations    and    cancellations 570.^  4S 

Ralnnee $390,541  S4 

Deduct    i-einsured    policies 2,750  71 

Net  In    force   December  31,   1902 $^7.;^1  13 

AUTOMATIC  SPRINKLER. 

Amount  Premiums 

at  risk.  thereou. 

In  force  December  31.   precedinir  year $1,730,335  $19.45S  91 

Written  or  renewed  durinj,'  the  year 2.411,035  29,S7S  54 

Total    ......' $4,141,370  $49.347  45 

Deduct   expirations   and    cnncellations    2.149.S35  24.957  63 

Net  in  force  December  31,  ]902   $1,991,535  $24.3SS  7€ 

STEAM    BOILER. 

Amount  Premliiiiis 

at  risk.  thpreon. 

In  force  Deeeml)er  31.   prci-edlnff  year $13.8S3.n00  $65. S,^  21 

Written  or  renewed  during  tlie  year 12,528.500  55.436  23 

Total $26,411,500  $121. 2T1  44 

Deduct  expirations  and  cancellations   11,404.500  42,404  €8 

Net   in    force   Dec.   31,    1902 $15,007,000  I78.S66  75 

IIEAT/rH. 

Amount  Prf-oiinui^ 

at  risk.  thoroon. 

Written   or  renewed    during   the  year $^d7,l*>t  $l'>,;i25  2S 

Deduct  exptrntlons  and  cancellations   56,912  SIO  77 

Net  In  force  Dec.  31,  1002  $880,192  $12,514  51 
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GENERAL  INTERROGATORIES. 

Ixisses  Incurred  duriog  the  yoar  $254,836  28 

Total  amount  of  the  company's  stock  owned  by  the  directors,   at 

par    value    155,500  00 

AnionntH   deposited   in   various   states   and   countries,    which,    under 

the   laws    thereof,    Is   held   exclusively   for   the    protection    of   the 

pollc.v-holders  of  such  states  and  countries:  Virginia 15,000  00 

Were  the  company's  books  closed  on  the  Slst  day  of  December  for 

the   purpose  of  this  statement?    Yes 

Does   any   officer,   director  or  corporation    receive  a   commission   or 
♦royalty  on  the  business  done  by  this  company?   No 


BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


Risks 

written. 

Premium 
received. 

LOSHOS 

paid. 

Losses 
incurred. 

Amount  at 

risk,  end  of 

year. 

Accident   

Kraolovers*    llabilitv  "  . 

$4,366,500  00 

$7,991  09 

3,091  02 

406  10 

1310  26 

18  75 

$1,116  8i 
473  41 

$1,004  57 
369  55 

$2,287,500  00 

Automatic    sprinkler    .. 
Steam   boiler    

33,500  00 

240.000  00 

1.300  00 

33,500  00 

320.000  00 

lUalth     

20  00 

1.300  00 

AgRregate    

$4,631,300  00 

$12,820  22 

$1.5^  23 

$1,384  12 

$2.6*2.300  00 
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UNITED  STATES  HEALTH  AND  ACCIDENT  ; 

INSURANCE  COMPANY,  j 

Saginaw^  Michigan.  \ 

[Incorporated  December  27,   1900;  commenced  business  Jauuarj'  29,   1901. ]  i 

Piesldent,   J.   R.   PITCHER.        Vice  President.   UAUUISON  COLEMAN.  \ 
Secretary,   V.   D.   CLII'H'\              Hmue  OlHee,  12S-130  NO.   WASIIIKUTUN  AVE. 

m 

Attorney   for  service  of  process  In   Wisconsin,   Commissioner  of  Insurance. 


CAPITAL    STOCK. 

Amount  of  capital  stork  artbuHznl.  $200,000.00 ;•  sub- 
scribed  for    $200.000  00 

Amount  of  capital   paid   up  in   cash..... 200.000  OO 

Amount  of  net  ledger  assets,  December  31st  of  previous 
year  |263,476  45 


INCOME. 

Accident. 
OroBS  premiums  unpaid  December  31,  last  year  paid        $7,155  64 
(iross  premiums  written  and  renewed  during  year..       531,458  54 


Total , $53S.614  IS 


I 


Deduct  gross  premiums  now  In  course  of  collection         11,858  05  | 

Kntire  premiums   collected   during  the   year....      ^26,756  IS  \  \ 

Deduct   reinsurance,    al>ateiiient,     rebate  and    return  i« 

prcmlumii    , 1,104  47  '  I 

.  ^ 

Net  cash  actually  received  for  premiums |525,651  66  I 

Intere.st  on  loans  on  mortjirasres  on   real  estate  $520  00                                            | 

Interest   on   bonds  and    dividends   on   stocks 1.S41  15                                            \ 

Interest  upon  other  debts  due  the  company  and  on 

deposits  in   bank 757  29 

ToUl  interest 3,118  44 

Profit   on   sale  or  maturity  of  ledger  assets  during 

the  year  over  book  values  $5,007  fi2 

Income  from  all  other  sources   1,492  45 

6.500  07 

Total  income  during  the  year $535,270  17 

Sum 1798. T46  62 
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DISBURSEMENTS. 

Accident. 

Gross  amount  paid  for  claims  excepting  weekly  In- 
demnity        120,19800 

Gross  amount  paid  for  weekly  or  other  periodical 
indemnity 273,582  15 

Total   $293,780  15 

Deduct  reinsurances,  salvages  and  recoveries  on 
losses   previously   paid    331  86 

Net  paid  policy  holders $293,448  29 

stockholders  for  Interest  or  dividends |32,000  OO 

Commissions  or  brokerage  to  'agents,    less  received 

on    reinsurance    42,810  30 

Salaries,   traveling  and  all  expenses  of  agents,  and 

agencies   not   on    commission    account    65,874  38 

Medical   examiners'  fees  and  salaries   393  75 

Salaries  and  all  other  compensation  of  officers,  and 

home   office   employes    29,647  85 

Taxes  on  premiums.  $6,194.60;  insurance  department 

fees  and  agents'   licenses,   $1,709.50   7,904  00 

Rent    5,07656 

Legal    expenses     1,587  65 

Furniture      and      fixtures,       $1,870.78;       advertising, 

$1,554.72;  printing  and  stationery,  $5,018.70   8,444  20 

All  other  items,  viz.:    Postage  and  express,  $9,556.45; 

traveling      expenses,      $2,729.26;      office      supplies, 

$1,486.05;  general  expenses,  $1,496.25  14,268  01 

Total  miscellaneous  expenses  208,006  69 

Total  disbursements |o01 ,454  98 


Balance $297,291  64 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $10,388  56 

Book  value  of  bonds  and  stocks  (excluding  Interest)       210,000  00 
Cash    In    company's    office,    $2,621.71;     deposited     in 

banks,    $74,281.37    76,903  08 

Sec.  Nat.  Bank  of  Saginaw   $62.222  87 

Merchants  Trust  Co.,   Phlla 5,38100 

Citizens  Com.  &  Sav.  Bank,  Flint 136  32 

Nat.  Bank  of  Battle  Creek  797  70 

First  Nat.  Bank  of  Portland,  Ore 763  48 

Total  net  ledger  assets $297,291  64 


NON-LEDOEB  ASSETS. 

Interest  due,  $163.17  and  accrued,  $163.81  on  mort- 
gages    $326  98 

Interest  due,  $1,000.00,  and  accrued.  $1,166.60,  on  bonds 
and  stocks  2,166  60 

Total  outstanding  interest 2,4^3  58 

Market  value  of  bonds  and  stocks,  over  book  value,  not 
including  interest 1,500  00 
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Gross  premiums  In  course  of  collection,  to-wit: 

^ 

Not 

over  three 

months 

due. 

Unpaid 
commis- 
sion 
thereon. 

Net 
premiums. 

Acc-ldont      

111,858  06 

$1,846  48 

$10,011  57 

Total* net  not  Over  three  months  due. 
Total  admitted  assets  


10,011  57 
1311,296  79 


NON-LEDGER  LIABILITIES. 


Claims  in 
process  of 
adjust- 
ment. 


Known  or 
estimated ; 
proofs  not 
filed. 


Estimated 


Resisted 

r.^nJ^^\f.    expenses 
^oinJri.    ii°«Sentto 
cou"?.?Soti     -ttle- 


outlawed). 


meut. 


Accident    [      $1,436  79 [    $15,602  CO f      $2,045  63 [<        $500  00 

Aggregate  of  unpaid  claims  and  expenses 

Gi08«  premiums   upon   all    unexpired  risks,    running 

one  j'ear  or  less  from  date  of  policy: 
Accident   premiums,    $34,293.40;    unearned   portion    (50 

percent.)  $17,146  70 


Total  one  year  or  less   

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
due  or  accrued   

Commissions,  brokerages  and  other  charges  due  to 
agents  and  brokers,  on  premiums  paid 


Total  amount  of  all  liabilities 


Joint  stock  capit.al  actually  paid  up  In  cash  $300,000  00 

Surplus  beyond  capital  aud  other  liabilities  67,208  04 


$19,5S4  42 


17,146  70 

2,157  63 

5,200  00 

$44,088  75 

267,208  04 
Total   $311,296  79 


RISKS  AND  PREMIUMS. 
accidp:nt. 

Amount 
at  risk. 

In  force  December  HI,  procodlnp:  year  $1,341,350 

Written   or   ren(»wed   during   the  year 162.184.085 

Total    $163,525,435 

duct  expirations  and   caucellatlous   159.800,535 

Net  In  force  December  31,  1902  $3,724,900 


Premiums 
thereon. 
$15,573  .-S 
531,458  54 

$547.0ai89 
512.738  49 

$34,293  40 
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GENERAL  INTERROGATORIES. 

Losses  incurred  during  the  year  $301 ,872  54 

Total  amount  of  the  company's  stock  owned  by  th«?  directors  ac  par 

value ir.2.l"X)  IK) 

Dividends  declared  payable  In  stock  from  organization GJ.OOlf  O'j 

Wore  the  company's  books  closed  on  the  Slst  day  of  December  for 

the  purpose  of  this  statement?  Yes. 


BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


Risks 
written. 

Premioms 
{received. 

Losses 
paid. 

Losses 
incurred. 

Amount  at 
risk,  end 
of  year. 

Accident    

$522,700  00 

$8,646  47 

$3,568  94^     $3,963  91 

7 

$4S  500  00 
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Company  Statement  for  the  Year  Ending  December 

31,  1902. 
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BANKERS  MUTUAL  CASUALTY  COMPANY, 
Des  Moines,  Iowa, 

[Incorporated  Jauuar}'  23d,   1896;   commenced  business  April   8,   1896.] 

rresldent,  J.  G.  ROUNDS. 

Stcrotary,  A.  E.  SPALDING. 

Vice-President,   W.   E.   COEFIN. 

Home  Office,  4TH  AND  LOCUST,  509  OBSERVATOTIY  BLDG. 

Attorney  for  service  of  process  in  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,   May  9,  1S99. 

CAPITAL    STOCK. 

Amount  of  net  ledger  assets,  December  31st  of  previous 
year   193,102  99 


INCOME. 

Burglary. 
Gross  premiums  unpaid  December  31,  last  year  paid       $13,637  88 
Gross  premiums  written  and  renewed  during  year..         69,603  88 


Total   $83,24176 

Deduct  gross  premiums  now  in  course  of  collection..  9,956  36 

Entire  premiums  collected  during  the  year $73,285  40 

D«Hluct   re-Insurnnce,    abatement,    rebate  and   return 
premiums  54,034  60 

Net  cash  actually  received  for  premiums $19,250  80 

Interest  on  loans  on  mortgages  on  real  estate 651  50 

(Juaranty  fund  ^,303  24 

Income  from  all   other  sources,   viz.:     Advanced  by 
promoters   612  60 

5,915  74 


Total  income  during  the  year $25,81S  04 

Sum $118,923  54 

DISBURSEMENTS. 

Burglary. 
Gross  amount  paid  for  losses  direct  to  policy  holders       $14,763  42 
(Jioss   n mount    pnid   for  benefit   of  policy   holders   In 
pursuit  of  criminals  attaclvlng  insured  banks 5,696  43 

Total    $20,45985 

Deduct    reinsurances,    salvages    and    recoveries    on 
losses  previously  paid    8,880  31 

Net  paid  policy-holders    $11, 579  o4 
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(^Hiaranty  fund  holders  for  Interest  or  dividends  ....  191142 
Dlroetors*  annunl  meeting,  $496.74;  executive  commit- 
tee meetings,  |95.£9   592  33 

Salaries,  traveling  and  all  expenses  of  directors  and 

others  for  company's  business  56147 

Salaries    and    all    other    compensation    of    officers, 

$4,400.00;  and  home  office  employes,  $7,643.86  12,043  86 

Taxes   on    premiums,    $421.99;    insurance    department 

ft'cs  and  agents*  licenses.  $411.80  •    833  79 

Kent   (including  $867.00;   postage,   $1,403.55)    2.270  55 

Legal  expenses.  $425.15;   interest,  $1,958.21   2.383  36 

Advertising.  $"^.25:  printing  and  stationery,  $1,480.55  2,238  80 

All  other  Items,  viz.:    Sundry  expense  522  40 

Total  miscellaneous  expenses   

Total   disbursements   

Balance 


22.357  98 


133.937  52 
184.983  51 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens  ... 

<'asir  deposited  in  hanks  

Peninsular  Savings  Bank,   Detroit,   Mich.. 

First  Nat.   Bank,   Mc<iregor,   Tex 

First  Nat.  Bank,  Jackson,   Minn 

State  Savings  Bank,  Des  Moines,  Iowa.... 

(Mtlzens  Nat.  Bank,  Des  Moines,  Iowa 

Iowa  Loan  and  Trust  Co.,  Des  Moines,  la. 

Bills  receivable,  being  premium  notes 

Total  net  ledger  assets 


$230  32 
147  76 
212  75 

2,550  00 
174  45 
202  61 


$20,300  00 
3,517  89 


61,165  62 


Due  from  subscriptions  to  guaranty  fund  

Due  from  U.  S.  government,  salvage  recovered. .-. 

Gross  premiums  in  course  of  collection,  to-wit: 


Not 

over  three 

months 

due. 


$84,983  51 

5,075  00 
405  00 


Net 
premiums. 


Burglary    $9.956  36      $9,966  36 

Burglary  premiums,  not  over  three  months  due 
Total  admitted  assets  


9,956  36 


$100,419  87 


NON-LEDGER  LIABILITIES. 


Burglary  claims  resisted  by  company  on  its  own  account 

(not  outlawed)    $2,730  85 

Gross  premiums  upon  all  unexpired  risks,  running  one 
year,  more  or  less,  from  date  of  policy: 
Burglary  premiums.  $94,294.88;  unearned  portion  (50 
per  cent)    47.147  44 
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For  re-insurance 362  55 

All  other  liabilities,  viz.:     Advanced  by  promaters 15,000  00 

Total  amount  of  all  liabilities  |65.240  84 

cJunranty  fund  iictuaUy  paid  up  in  cash   $20,533  75 

Surplus  beyond  capital  and  otlier  liabilities   14,645  28 

35,179  03 
Total $100,419  87 


RISKS  AND  PREMIUMS. 

BURGLARY, 

Amount  Premiums 

at  risk.  tUereon. 

In  force  December  31,  preceding  year  $12,371,724(10  $l6o.is33  4S 

Written  or  renewed  during  tlie  year 4,660,750  00  6?s.M7  SS 

Total    $17,032,474  00  $2S4,CS0  S6 

Deduct  expirations  and  cancellations   5,442,112  00  140,SSS  3S 

Balance $11,590.362  00  $94.2m  SS 

GENERAL  INTERROGATORIES. 

Losses  incurred  during  the  year  ^,459  85 

Were  the  company's  books  closed  on  the  31st  day  of  December  for 

tlxe  purposes  of  this  statement? Yes. 

Does  any   otHcer.    director   or   corporatTon   receive   a   commission    or 

roj'alty  on  the  business  done  by  this  company? No. 


BUSINESS  IN  WISCONSIN  DURING  THE  YEAR. 


Bisks 
written . 


Premiums 
received , 


Losses 
paid. 


Losses 
incurred 


Amount  at 

risk,  end  of 

year. 


Burglary 


$46,000  00  $678  OO 


$174  331 
L 


$174  33 


$2S4.50i3  00 
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Annual  Statements  for  the  Year  Knding  December  31, 

1802. 
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416  BANKEES  LIFE  ASSOCIATION. 

BANKERS  LIFE  ASSOCIATION, 
Dcs  Moines,  Iowa. 

tliKrorporated  Juue  30,  1879;  comuicuccd  business  September  2,   1879. J 

rivsldtnt,   KDWAKl)  A.   TEMPLE.  Vice-PresIdeDt.  E.   E.  CLARK.   • 

Secret jiry,   l\  S.  NOLLEN.  Treasurer,   SIMON  CASADY. 

Home  umee,  EgUlTABLE  BLDG. 

Attorney  for  service  of  process  In  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,  May  21,  1895. 

BALANCE  SHEET. 

Amount  of  net  ledger  assets,  December  31st  of  previous 
year  14,673.340  00 

INCOME. 

Membership  fees  required  or  represented  by  applica- 
tions         ^227,98500 

First  year's  assessment  or  premiums:  Expense, 
$29,229. JS ;   mortuary,   $103,359.84    132,589  69 

Subsequent  year's  assessments  of  premiums:  Ex- 
penso.    $256,692.79;    mortuary,    $947,956.5^. 1,204,649  32 

Guarauty   deixjsits    394,788  67 

Total   paid  by  meml)ers   $1,960,012  62 

lnter<»st     from     mortgages,     $186,731.42;     bonds     and 

si(M;ks.  $1?.. 070. 98;  otb«'r  sources.  $28,356.26  229,064  66 

From   nil   other  sources,    viz.:     Re-iustatement   fees, 

$2,030.34 ;  changes  of  beueflclaries,  $722.45  2,752  79 

Total  Income  during  the  year ^ 2,191,830  07 


Sum  of  both  amounts $6,865,170  07 


DISBURSEMENTS. 


Poafh   claims  or  Installments  paid   $1,019,100  11 

chiarantec  deposits   returned  to   beneflciarles  of  de- 
ceased  members   19,994  50 

Advanced   payments  returned   to   rejected   applicants 
and  to  members  for  cancelled  certificates 13,637  73 

Total  paid   to  members  $1,052,732  34 

rommissir»n.<  and  fees  retained  by  or  paid  or  allowed 

to  agnils'  on  arconnt  of  first  year's  fees,  dues.  a&- 

scssnirnts  or  premiums   220,975  99 

C'onniilssions   paid    or   allowed    for   eollectinsT   asisess- 

in'Mils  (tr  i)r('inhnns  to  ]»anks  or  collectors 36,240  88 

Salaries  and  allowanees  of  managers  and  agents  not 

paid    i>v    <-oiiimissions    7.742  95 

Salaries  of  oflicers    23.357  35 

Sal.Miles  and   oilier  eompensatlon   of  office  employes.  29, OCT  26 

Medir.ii    (>xai>iiners'    fees,    whether    paid    direct*  by 

members  or  otherwise   '.  34.825  35 

Taxes  on   premiums.  $10.203.;«:  Insnrance  department 

fees  and  lieenses.  $2.?.00.sn:  municipal  license,  $162.16  12,762  29 
Taxes  on  office  fixtures,  etc , 67169 
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Rout  5,670  M 

Furniture,  $3,677.40;  legal  expenses,  $3,393.35;  adver- 
tising and  printing,  $6,933.93   14,004  68 

All  otijer  items,  viz.;  Stationery,  etc.,  $1,481.21;  post- 
age, $12,746.31;  telegrams,  $43.13;  traveling  expon.ses, 
$3,958.78;  express  and  freiglit.  $621.34;  Manic  books, 
$245.02;  expense  loans,  $2,078.66;  all  other  items, 
$774.05 21.94850 

Total   disbursements    .^ 1,459,919  22 

Balance   15,405,250  85 


LEDGER  ASSETS. 

Loans  on  mortgages  of  real  estate,  first  liens  $4.^5.205  21 

Book  value  of  bonds  (excluding  Interest) 291,586  38 

C^ash  deposited  In  banks; 

Natl.    State   Bankf  Burlington,   la 16  028  77 

Natl.  State  Bank,  Burlington.   Iowa 16.237  85 

Nat.  Bank  of  the  Republic,  Chicago,   111...      10.237  85 
r.   M.  Oasady.  Asst.  Treas.  I)es  Moines. 

Iowa  (Des  Moines  Savings  Bank) 103.018  25 

Sundry  Deposit  Banks  12,120  36 

MUsonri  Insurance  Department  1,000  00 

156.972  19 
Other    assets,    viz.;       Guaranty    notes,    not    due    on 
members  in  good  standing  728,217  77 

Total  $5.4U.98155 

Deduct  "trusf  deposit.   $4,800.00;   deposit   of   members 
for  future  calls,   $1,930.70  6.730  70 

Total  net  ledger  assets  $5,405,250  85 

NON-LEDGER  ASSETS. 

Interest    due,    $400.00;    accrued,    $104,832.14,    on    mort- 
gages       $105,232  14 

Interest  accrued  on  other  assets 9,335  22 

*       $114,567  36 
Mortuary  assessments  to  become  due  on   post   mor- 
tem i)olicies,  not  exceeding  one  assessment  nor  the 
uuu^unt  of  post  mortem  claims  .; 78,000  00 

Total  non-ledger  assets 192 ,  567  36 

Total  admitted  assets   15,597,818  21 


NON-LEDGER  LIABILITIES. 

Losses  on  post  mortem  policies,  not  adjusted, 
tl2.W0M:  resisted,  $6,000.00   $78.000  00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts, 
ijonusesr,  commissions,  fees,  etc.,  duo  or  accrued...  2.700  00 

Total  liabilities   .T.V. . .  .77         80,700  00 


Balance  to  protect  contracts $5,517,118  21 

<'omprls«»d  under  the  following  funds: 

Oraranty  fund  (less  amount  thereof  Included  in  lia- 
bilities and  In  assets  not  admitted)  $3,303,362  00 

Emergency  surplus  fund  (less  amount 
thereof  included  in  liabilities  and  In 
assets  not  admitted)   $2,239,169  09 

Less    temporary    advance    to    mortuary 

fund   : 57.576  97 

__ 2.181.592  12 

General   or   expense   fund    (less   amount    thereof    in- 
cluded In  liabilities  and  in  assets  not  admitted)...         32,1G4  09 


Total  special  funds    |5. 517, 118  21 
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EXHIBIT  OP  CERTIFICATES  OR  POLICIES. 


Total  Bnsiuess 
of  the  Year. 


No. 


Amount. 


Business  in  Wiscon- 
sin  During  Year. 


No. 


Amount- 


Policies  or  certifleates  In  force  De-j 
comber  31  (beginning  of  year) li    79,883 

Policies  or  certificates  restored  dur-|J 
Ing  the  calendar  year  II  91 

Policies  or  certificates  written  or  In- 1 1 
creased  during  the  calendar  year.||    12,670 

Total   II    92.644 

Deduct  decreased  or  ceased  to  be  ln|| 
force  during  year  Ij      3,377 


II 
$159,766,000  OOii 
182,000  00' 
25.340,000  00 


Total  policies  or  certificates  in 
force  last  Dec.  31  (end  of  year) 


31 


II- 


$185,288,000  00 
6,754,000  00 


89,267 


2,043 

1 

449 


Losses  and  claims  unpaid    Dec. 

(beginning  of  year)  

Losses  and   claims  incurred   during 

the  calendar  year  

Claims  on   certificates   formerly    re 

ported  as  terminated  


Total   

Losses  and  claims  paid,  scaled  down 
and  compromised  during  the  year. 

Losses  and  claims  outstandlnglj 
unpaid    last    Dec.    31    (end  of  1 1 


42 

526 

1 


569 
530 


year) 


39 


$178,534,000  00 


$84,000  00 

1,062.000  00 

2,000  00 


$1,138,000  00 
1,060.000  00 


=1— 


$78,000  00 


2.493 
57 


2,436 


Premiums  and  assessments  collected II 
during  year  11 $1,337,239  011 


$4,086.000  00 

2,000  00 

^3.000  00 


$4,986,000  00 
114.000  CO 


$4,872,000  00 

$4.000  09 
26.000  00 


$30.000  00 
30.000  00 


$34,000  47 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES— Continued. 


Whole  Life  Policies. 


No. 


Amount. 


In  force  end  of  year  . 
New  policies  issued  . 
Old  policies  revived  .. 

Totals   

Deduct  ceased 

By  death  

Uy  surrender   

By  lapse  

Total  terminated 

In  force  end  of  year  . 


J I 


79.883 

12.670 

91 


$159,766,000  00 

^,340.000  00 

182.000  00 


92.644 


$185,288,000  00 


526       $1,052.000  00 
450,000  00 
2.62bT       5.252.000  00 


3,377|      $6,754,000  00 


89.2671  $178,534,000  00 

I 
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GAIN  A'ND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 


Balance  to  protect  contracts  beginning  of  year 

Fund  earnings:    Expense  

Guarantee  deposit  

Mortuary  and  changes  in  uncollected  allowed  as  as- 
sets   


Interest,  rents,  etc.,  earned  

Balance  profit  and  loss  items  (and  changes  in  market 
values  and  unadmitted  ass<*ts)   


Total  credits 


Expenses  incurred:    Insurance    

Investment     (handling    invesiments, 
taxes  and  expenses)   


Death,    losses     and     claims     incurred     (j^aid 

with  change  in  liability  for  unpaid)   

Deduct  amount   saved   by   compromise,     etc. 
year  


K.     K.     repairs, 
adjusted 


during 


Balance  to  protect  contracts  at  end  of  said  year. 
Total  debits  


$516,660  43 
;]94,788  61 

1,045,316  37 


.]  $4,773,599  ( 


1248,966  34 
8,000  00 


$405,402  22 
2.078  66 


$1,087,632  23 
40,899  89 


1,956.765  41 


240.966  b4 


$6,971,331  43 


$407,480  88 


1,046.732  o4 
5.517.118  21 


$6,971,331  43 


MISCELLANEOUS  QUESTIONS. 


Does  the  association  Issue  limited  or  advance  payment  policies  or  policies  of 
any  kind  containing  cash  surrender;  extended  or  paid  up  insurance  features? 
^o. 

Does  the  association  keep  individual  accounts  with  its  policy  holders?    Yes. 

What  is  the  amount  of  reserve  or  emergency  fund  held  by  the  association  on 
account,  or  to  the  credit  of,  Wisconsin  policy  holders?  No  accoui\t  kept  by 
states. 

Give  amount  of  entrance  fee  and  how  paid.  The  entrance  fee  is  equal  in 
dollars  to  one-half  the  member's  age  for  each  certificate  of  $2,000  and  is  paid  at 
entrance. 

Give  amount  of  annual  dues  and  how  paid.  Are  these  specified  in  policies  or 
by-laws?  The  annual  dues  on  business  written  prior  to  July  1,  1888,  is  6  per 
cent,  of  guarantee  deposit  (which  is  $1  for  each  year  of  the  member's  age  for 
each  certificate  of  $2,000)  and  upon  the  business  written  since  that  date  it  is  10 
per  cent,  of  ihe  guarantee  deposit.  Expense  dues  ore  paid  in  semi-annual  in- 
stallments in  January  and  July.  Amount  is  fixed  by  articles  of  incorporation 
and  resolution  of  board  of  directors. 

What  Is  the  maximum  and  minimum  amount  of  the  policies  or  certificates 
Issued  on  any  one  life?  Give  limiting  ages  for  admission.  $6,000,  $2,000.  Ages 
21  to  50  years  (21  to  40  years,  $6,00(^^1  to  50  years,  $4,000). 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid, 
regardless  of  amount  realized  from  assessments  to  meet  the  same?  If  so, 
state  how  the  amount  is  guaranteed,  and  whether  such  guarantee  carries  with 
It  any  dividend,  surrender  value,  or  endowment  feature.  Does  the  association 
retain  the  right  to  scale  down  claims  In  cnse  assets  on  hand  and  proceeds  of 
next  assessment  are  Insufllclent  to  pay  claims  at  maximum  amount?  The  face 
value  of  certificates  is  secured  by  deposit  with  the  state  insurance  department, 
and  the  amount  due  is  provltled  for  by  an  assessment  on  the  members,  levied 
pro  rata  upon  the  guarantee  fund  of  the  association.  Payment  of  the  certificates 
m  full  Is  guaranteed  by  the  assets,  of  the  association  and  the  right  of  assess- 
ment, but  with  no  promise  of  dividends,  surrender  values,  or  endowment  feat- 
ures.    No  right  to  scale  policies  Is  retained. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  or  premiums  used 
for  the  purpose  of  paying  any  expenses?    No. 

Doei^  the  association  Lssue  endowment  certificates  or  policies,  or  undertake 
and  promise  to  pay  to  members  during  life,  without  regard  to  physical  condition, 
any  sum  of  money  or  thing  of  value?    No. 

Does  the  association  reserve  In  its  by-laws  or  policies,  the  right  to  levy  extra 
assessments  and  how  and  when?    Upon  what  basis  and  manner  are  your  regu- 
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lar  asAeRHinentJ)  or  premiums  computed?  The  by-laws  authorize  assessment  of 
amount  required  to  pa}-  losses.  Asse>smeuts  are  levied  for  such  a  percentage 
upon  the  guarantee  fund  as  will  products  the  amount  re(iuired  to  pay  death 
losses. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  pur- 
pose and  where  deposited?  'J  he  guar-mtee  fund  is  created  by  deposits  at  en- 
tiance  for  the  purpo.se  «)f  securing  persistent  membership.  The  surplus  fund 
Is  made  up  <>f  intrrest  colI«'Ctions  nnd  fcrfeltnres  of  guarantee  deposits  of 
lapsed  memb(rs,  and  Is  for  the  purpose  of  paying  any  losses  which  luay  occur 
In  excess  of  a  rate  of  ten  deaths  per  annum  per  thousand  meml>ers.  S«'curltl«'s 
Ih  longing  to  the  ass«'clatIon  of  a  IvM^k  value  of  $4.49»,2^.38  ^par  value  $4,499.£S4..»> 
are  deposited  with  the  auditor  of  the  state  of  Iowa  as  required  by  IHw.  Loans 
ti«  the  amount  of  $27.r(  7.21  are  held  In  the  home  office  of  the  associathm.  A 
deposit  of  $1,000.00  has  l»«'t*n  made  with  the  Missouri  insurance  department.  The 
balance  Ss  lu  process  of  collection  and   investment. 

If  association  or  avy  insurance  department  c<»mputes  any  mathematical  reserve 
up<5n  tho  association's  policies,  give  results,  naming  table  of  mortallt.v,  interest, 
and  mothod  used.  What  was  the  expected  mortality,  during  the  past  year,  on 
mean  amount  of  Insurance  In  force,  according  to  the  Actuaries'  table  of  mor- 
tality?    Kxp^'cted  mortality  $2,347,378.20.  according  to  AcTuaries'  table. 

Are  the  ofhcers  and  directors  elected  b.v  the  members?  Yes.  Are  notices  of 
ebctlon  sent  to  members?  Yes.  When  and  how?  Annually  in  Marrh,  by  mall. 
Are  proxies  contained  in  applications?  No.  Are  there  any  members  or  persons 
having  any  proprletiuw  or  preferred  Interest  In  the  association;  or  receiving  any 
part  of  the  expen.se  fund  as  consideration  for  monej'  advane<*d  or  for  guarantee 
of  payment  of  expensos?    No. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  an 
applicant?  Yes.  Are  poUcif's  or  certificates  issued,  or  assignments  allowed,  to 
persons  other  than  the  families,  heirs,  relatives  and  dependents,  or  actual  ere^J- 
Itr»rs  of  the  memlier?     No. 

Ila««  the  soclctv  paid  all  Its  death  claims  in  full,  and  has  It  the  ability  to 
pay  its  outstanding  claims  in  full?    Y'es. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all 
the  policy-holders  or  members  of  the  corporation  or  association?  The  quarterly 
calls  made  In  1902  produced  $1,837,239.01,  or  an  average  of  $334,309.75  each. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  pay- 
ing stipulated  premiums,  and  how  much?  No.  Or  increased  the  basis  or  rate  of 
assessments  to  advanced  ages  when  sudi  right  is  retained?  No.  Or  increased 
the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same?    No. 
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MINNESOTA  SCANDINAVIAN  RELIEF 
ASSOCIATION, 


Red  }Ymg,  Minnesota. 


I  Incorporated   February  14,  1879,  under  general  laws  of  Minnesota;  commenced 
business  February  17,   1879.] 

President,   HON.   PETRH  NELSON.  Vice  President,   C.   LILLETIIUN. 

Secretary,  A.  G.   ROSING.  Homo  Office,  205  MAIN  ST. 

Attorney  for  service  of  process  In  Wisconsin.  Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  April  14,  1887. 

BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous 
year $117,111  64 


INCOME. 

Membership  fees  required  or  represented  by  appli- 
cations           $4,022  00 

First  year's  assessments  or  premiums:  Expense, 
1297.15;   mortuary,   $1,188.62;   reserve,   $111.83    1,597  60 

Subsequent  year's  asse^strients  or  premiums:  Ex- 
pense, $18,228.08;  mortuary,  $72,913.93;  reserve, 
$6,860.14  ; 98.002  15 

Total  paid  by  members  $103,621  75 

Interest   from  mortgages,  $221.46;  bonds  and  stocks, 

$4,196.40;  other  sources,  $128.13  4.545  99 

Rents    29000 

Fr«>m     all     other     sources,     viz.:    Temporary     loan, 

$10,000.00;    over-paymentK    on    assessments,    $824.85; 

dues  on  assessments  paid.  $77.87:  exchange,   $23.80; 

changes  of  beneftclaries,  $57.40;  misceianeous,  $105.06         11.088  97 

Total  income  during  the  year  119,546  71 


Sum  of  both  amounts  f236,658  35 


DISBURSEMENTS. 

Death  claims  or  Installments  paid   $97,900  00 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  agents  on  account  of  first  year's  fees, 
dues,  as.sessments  or  premiums   2,862  00 

Salaries  and  allowances  of  managers  and  agents  not 
paid  by  commissions   7,16113 

Salaries  of  officers.  $1,200.00  (secretary);  other  com- 
pensation  of  officers.   $215.95    1,415  95 

Salaries  and  other  compensation  of  office  employees  1,542  90 

Medical  examiners'  fees,  whether  paid  direct  by 
members  or  otherwise  1,160  00 

Taxes  on  premiums.  $39.81;  insurance  department 
fees  and  licenses.  $720.27  760  08 

Taxes  on  real  estate  and  Investments.  $807.63;  ex- 
penses and  repairs  on  real  estate,  $126.44  934  07 

Rent   - 25000 
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Advertising  and  printing   ^28 

"^IL.^^J^^*^  item«,  viz.:  Temporary  loan  paidi 
110,000.00;  envelopes  and  postage,  1151.37;  station- 
ery, po.stollice  box  rent  and  lelepUone  rent,  $103.04; 
new  books,  $54.57;  traveling  expenses  for  directors, 
$245.10;  fuel,  $2i*.S5;  gas,  $o0.80;  Inventory  and  re- 
pairs, $37.53;  water  rent,  $6.03;  expressage,  $4.65; 
interest  on  temporary  loan,  $'«9.13;  miscellaneous, 
$ij.66;  applied  of  overpayments,  $777.45;  dues  on  as- 
sessments, $87.65;  exchange,  $23.90;  amortizement 
on  premiums  paid  for  bonds,  $477.20;  reduction  of 
book  of  real  estate,  $131.03  12,266  95 

Total  disbursements 127,193  36 

Balance    |109,464  99 


LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered  $2,559  65 

Loans  on  mortgages  of  real  estate,  tlrst  liens  3,506  46 

Book  value  of  bonds,  excluding  interest   98,016  40 

Casli  in  otflce,  $150.43;  dei)osited  in  banks,  $4,963,89..  5,114  32 

Bank    of    Pierce,    Simmons    &    Co.,    Ked 

Wing,    Minn $3,572  15 

Goodhue  i^ounty  Bank,  Rod  Wing,  Minn.  1,391  74 

Agents'   debit  balances   20  80 

Other   assets,    viz.:    Advanced   on   one   death   claim, 

$150.00;  members*  ledger  balances,  $189.33 339  33 

Total   $109,55696 

Deduct  agents'   credit  balances  ...'. 9197 


Total  net  ledger  assets 1109.464  99 


NON-LEDGEB  ASSETS. 

Interest  accrued  on   mortgages   $35  94 

Iutere.it  accrued  on  other  assets   1,672  34 

Itents  accrued  on  property  or  lease 70  00 

$1,778  28 

Market  value  of  real  estate  over  book 
value  $440  35 

Market  value  of  bonds  (not  Including  In- 
terest) and  stocks  over  book  value 3,259  70 

3.700  05 

Mortuary  assessments    due  on   last  call, 

made    within  sixty     days  on  insurance 

in   force $17,000  00 

Mortuary  assessments  to  become  due  on 
post  mortem  policies,  not  exceedjlng 
one  assessment  nor  the  amount  of  post 
mortem  claims  not  assessed  for..." 6,500  00 

23.500  00 

Total  non-ledger  assets  28,978  33 


Gross  assets $138,443  32 


DEDUCT  ASSETS   NOT   ADMITTED. 

Agents  debit  balances,  $20.80;  members*  ledger  balances, 
not  secured,  $189.33  210  13 

Total  admitted  assets  $138,233  19 
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NON-LEDGER  LIABILITIES. 

Losses  on  post  mortem  policies,  adjusted,  not  due..       $17,000  00 

Losses  on  post  mortem   policies,   not  adjjusted 6,500  00 

All  other  liabilities,  viz.:    Members'  ledger  balances  367  40 

Total  liabilities $23,867  40 

Balance  to  protect  contracts $114,365  79 

Comprisea  under  the  following  funds: 

Accrued  interest  and  market  value  of  bonds  and 
real  estate  over  book  value   $5,478  33 

Re.serve  fund  (less  amount  thereof  included  in  lia- 
bilities and  in  assets  not  admitted)   103,67112 

Kmergency  fund  (less  amount  thereof  included  in 
liabilities  and  assets  not  admitted) 546  96 

General  or  expense  fund  (less  amount  thereof  in- 
cluded in  liabilities  and  in  assets  not  admitted)...  4.670  38 

Total  special  funds  $114,365  79 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


Total  Business 
of  the  Year. 

Business  in  Wiscon- 
sin During  Year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certllicates  In  force  Decem- 
ber 31  (beginning  of  year) 

5.562 
601 

15.840.000 
448.500 

SS4 

97 

$698,000 

Policies   or    certificates    written    or    in- 
creased during  the  colendar  year 

67,000 

Total 

Deduct    decreased  or  ceased    to  be  in 
force  during  year  

6,163 
397 

16.288.500 
363.000 

991 
55 

$765,000 
45,500 

Total    policies    or    certificates    in 
force  last  December  Jl    (end  of 
year)   

5,766 

$5,925,500 

936 

$719,500 

Losses  and  claims  unpaid  December  31 
(beginning  of  year)   

23 
63 

$35,400 
86.000 

■ 

3 

7 

$2,500 
6.000 

Losses  and  claims  Incurred  during  the 
calendar  year  

Total   ^ 

Losses    and    claims   paid,    scaled    down 
and  compromised  during  the  year 

86 
69 

$121,400 
97.900 

10 
8 

$8,500 
7.000 

Losses  and  claims  outstanding  un- 
paid   last    December   31    (end    of 
year)    

Premiums    and    assessments    collected 
during  year   

17 



$23,500 

2 

$1,500 

1 

1        $99,999  7i 

1 



$11,492  90 
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i^XHIBIT  OF  POLICIES  OR  CERTIFICATES. 


Whole  Life  Policies. 

No. 

Amouot. 

Ill    force   cihI    <if   vt'jir 

5.766 

21 

$5,925,500 
43*2.000 

NtMV    polirli^s    ImhiiihI 

iH(l   |K>nt.*it'K   rcvivfd 

16.300 

Tdtals    

6.163 

$6.28ii.500 

I)Hhu*t   r eased:                                                                                      | 
Hv  death 

63 
334 

$86,000 

By  In  pse 

Itv  change  and   decrease 

272. C«0 
5,000 

Total    terminated 

397 

$363,000 

In  force  (»ud  of  year 

5,766 

^.925.500 

GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 


Balance  to  protect  contrficts  be^innlnp  of  said  year 

Fund    earnings:    Expense    

Beservcf    

Mortnary  and  changes  in  uncollected  allowed  aa  as 
set.s 


Interest,   rents,   etc.,    earned 
AH   other   credits    


Total    credits 


Expenses    ineiirred :    Insurance    

Investment     (handling     Investments, 
taxe:^  and  expenses)    


R.     E.     repairs, 


I>(Mith   lo.^scM   and   claims  incurred   (paid   adjusted   with 

change  in   lialiiiity   f<»r  unpaid) 

All   other  debits   ' 

Balance  to  pnitect  contracts,  at  end  of  said  year ,.! 


$18,525  23 
6,971  97 

97.602  55 


$2S,359  ^ 
934  07 


Total    debits 


$130,076  55 


123.099  75 
4.838  30 
15,110  97 


$263,125  57 


$29,233  36 

119,0110  00 
466  42 
I        114.365  79 

I      $263.12.n  57 


MISCELLANEOUS  QUESTIONS. 


Does  the  assnciaflon  issue  limited  or  advance  payment  policies  or  policies  of 
any  kind  containing  cash  surrender,  extended  or  paid  \jp  insurance  features?  No. 

Are  such  policies  valued  by  the  insurance  department  of  the  state  in  whieii 
the  association    Is  organized?    No, 

What  is  the  amount  of  insurance  written  in  Wisconsin  on  limited  or  advance 
payment  plan,  including  policies  of  all  kinds  containing  cash  surrender,  paid 
up  and  extended  insurance  features?    None. 

What  is  the  anntunt  of  reserve  carried  on  account  of  such  Wisconsin  poli- 
cies?   None. 

Does  the  association  keep  individual  accounts  with  its  policy-holders?  Only  if 
there   Is  any   balance  either  way   in   the   payment   of  an   assessment. 

AVhat  is  the  amount  of  reserve  or  emergencv  fund  hold  by  the  association  on 
account,  or  to  the  credit  of.  Wisconsin  policy-holders?  None.  The  reserve  fund 
is  primarily  a  guaranty  that  all  the  members  shall  get  their  insurance  in  full 
and  only  In  be  tliawn  upon  for  the  payment  of  death  losses  when  thev  exceed 
the  rate  of  the  American   Mortality  tables. 

Oive  amount  of  enlrani"-  fee.  and  how  paid.  $6.00  for  $oOO:  $8.00  for  $1,000; 
$9.00  for  $1,500;  $10.00  for  $2,000.    Collected  by   solicitor  from  applicaut. 
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Give  amount  of  annual  dues,  and  how  paid.    No  annual  dues  charged. 

What  is  the  maximum  and  minimum  amount  of  the  DoUcles  or  certificates 
Issued  on  any  one  life?  Give  limiting  ages  for  admission.  |2,000;  $500.00;  18 
to  45  years.  ,  , , 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid, 
regardless  of  amount  realized  from  assessments  to  meet  the'sameV  Yes.  If  so, 
state  how  the  amount  Js  guaranteed,  and  whether  such  guarantee  carries  with 
it  any  dividend,  surrender  value,  or  endowment  feature.  Does  the  association 
retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and  in'oceeds  of 
next  assc^ssment  are  insuflicient  to  pay  claims  at  maximum  amount V  No.  Guar- 
anteed partly  by  the  reserve  fund  and  partly  by  the  agreement  in  the  contract 
with  the  certificate  holder  to  pay  sucti  assessments  as  are  required  by  the 
by-laws  of  the  associalion  and  as  will  be  sufficient  to  pay  all  just  claims 
upon  the  association,  ^o  dividend,  surrender  value  or  endowment  is  allowed 
the   guarantee. 

Is  any  part  of  the  mortuary  or  reserve  fund,  assessments  or  premiums,  used 
for  the  purpose  of  paying  any  expenses V  Yes.  If  so,  what  amount  and  under 
what  circumstances  V  ^even  per  cent,  of  the  total  assessments  collected  are 
set  off  to  the  reserve  fund  to  be  used  only  when  the  mortality  shall  exceed 
t'he  rate  In  the  American  Mortality  tables;  eighty  per  cent,  of  the  balance  are 
set  off  to  the  benefit  fund  and  the  remainder  to  the  containgent  fund. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake 
and  promise  to  pay  to  members  during  life,  without  regard  to  physical  condi- 
tion, any  sum  of  money  or  thing  of  value?    No. 

Does  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra 
asBessments,  and  how  and  when?  Yes,  in  both  whenever  needed.  Upon  what 
basis  and  manner  are  your  regular  assessments  or  premiums  computed?  The 
American  Tables  of  Mortality  are  used  as  a  basis  in  fixing  the  rate  of  as- 
sessments, which  are  levied  according  to  age  at  entry. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  pur- 
pose, and  where  deposited?  Seven  per  cent,  of  the  assessments  collected  are 
set  off  as  a  reserve  fund..  It  was  created  for  two  purposes,  viz.:  1st,  for  paying 
death  claims  when  the  mortality  shall  exceed  the  rate  of  the  American  Mor- 
tality Tables;  2d,  to  form  a  guaranty  fund  as  security  for  the  payment  of  death 
losses. 

If  association  or  any  Insurance  department  computes  any  mathematical  re- 
serve upon  the  ^association's  policies,  give  results,  naming  table  of  mortality, 
interest,  and  method  used.  AVhat  was  the  expected  mortality,  during  the  past 
year,  on  mean  amount  of  Insurance  in  force,  according  to  the  Actuaries'  table 
of  mortality?  No  mathematical  reserve  is  computed  upon  the  association's  pol- 
icies.   $1^9,060.66. 

Are  the  officers  and  directors  elected  by  the  members?  Partly.  If  not.  how 
are  they  selected?  The  president,  the  vic<»  president,  the  directors  and  the  ex- 
amining committee  are  elected  at  the  annual  meeting  of  the  members,  but  the 
board  of  managers  (consisting  of  the  president,  or  In  his  absence  of  the  vice 
president,  taree  directors  and  the  secretary),  the  treasurer,  the  secretary,  and 
the  me<llcal  dlfPcfor  are  elected  by  the  directors  at  the  annual  meeting..  The 
finance  committee  (consisting  of  three  directors)  Is  appointed  by  the  president 
at  the  annual  meeting  of  the  board  of  directors.  Are  notices  of  eleetlon  sent 
to  members?  No.  Are  proxies  contained  In  applications?  No.  Are  there  any 
members  or  persons  having  any  proprietary  or  preferred  Interest  in  the  asso- 
ciation; or  receiving  any  part  of  the  expense  fund  as  consideration  for  money 
advanced  or  for  guarantee  of  payment  or  expenses?    No. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to 
applicants?  Yes.  Are  policies  or  ceitlftcates  issued,  or  assignments  allowed, 
to  persons  other  than  the  families,  heirs,  relatives  and  dependents,  or  actual 
creditors  of  the  member?    Yes. 

lias  the  society  paid  all  Its  death  claims  in  full,  and  has  it  the  abilUy  to 
pay  its  outstanding  claims  in  full?    Yes. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all 
the  policy-holders  or  members  of  the  corporation  or  nssdciation?    About  $4,150.00. 

Has  the  association  during  the  year  levle<l  extra  assessment.'*  on  policies  pay- 
ing stipulated  premiums,  and  how  much?  No.  Or  increased  the  basis  or  rate 
of  assessments  to  advanced  ages  when  snch  right  is  retained?  No.  Or  in- 
creased the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the 
same?    No. 
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428  BADGER   PROTECTIVE   ASSOCIATION. 

badgp:r  protective  association, 

Green  Bay,  Wtscansin. 

[Incorporated  Novomher  13,  1901;  comraonoed  business  December  1,  1901.] 

PrPHldent,   ('.    ().   GAGR.  Vice  President,  A.  O.   OLMSTED. 

Secretary,   J.  J.   HEI.BY.  Home  Office,   219  X.   WASHINGTON   ST. 

BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous 
year $1,526  25 

INCOME. 

Gross  amount  of  membership  fees  required  or  rep- 
resented by  applications   $4,427  00 

Premiums  or  assessments:  Speclflc  benefits,  $3.49?. 40; 
temporary  iii.sability  benetit,  |l,749.a);  expense, 
11,749.20    3,49840 

Total  paid  by  members  $7.925  40 

Interest   60  00 

From  all  other  sources,  viz.:  Contributed  by  the  In- 
corporators of  the  association   853  93 

Total  income  during  the  year 8, 829  33 


Sum  of  both  amounts  $10, 355  58 


DISBURSEMENTS. 

Temporary  disability  benefit   claims  paid   $1,403  43 

Advance  payments  returned  to  rejected  applicants..  5  00 

Total  paid  to  members  .". 1,408  43 

Commissions  and  fees  refained  by  or  paid  or  al- 
lowed to  agents  on  account  of  fees  and  dues 4,127  00 

Commissions  paid  or  allowed  for  collecting  assess- 
ments      354  62 

Salaries  and  allowances  of  maua^ers  auQ.  agents  not 
paid  by  commissions  65  00 

Salaries  of  ofllcers   859  25 

Salaries  and   other  compensation   of  ofllce  employes  407  00 

Kent,  $10S.iK»;  advertising  and  printing,  $576.58 684  68 

Insurance  department  fees  and  agents*  licenses, 
$80.00:  legal  expenses.  $15.00 95  00 

All  other  Items,  viz.:  Stationery,  $56.88;  postage, 
$66.89:  medical  foes,  $11.00:  miscellaneous,  $95.48; 
traveling  expenses.  $143.10;  express,  $3.60;  tele- 
grams,  $1.75 ;  furniture."  "$234.55   613  26 

Total   disbursements    8,614  IS 


Balance |1,741  45 
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LEDGER  ASSETS. 

Rook  value  of  bonds  aud  stocks  ownod   : |1,000  00 

Cash  In  offlco.  $62.31;  deposited  in  Citizens  National 
Bank,    $679.14 74145 

Total  net  ledger  assets  $1,741  45 

NON-LEDQER  ASSETS. 

I*remluius  or  assessments  dne  and   unpaid  on  last  call|  I 

made  within  sixty  days  <»u  insurance  In  force $734  60 

L<'ss  cost  of  collecting  same  73  46 

Total  non-ledger  assets 661  14 

Total  admitted  assets   ^ $2,402  59 

NON-LEDGER  LIABILITIES. 

Reported   probable   liability   $214  82 

Advance  assessments 311  82 

Total  actual  liabilities 526  64 

Balance  to  protect  contracts $1,8T5  95 

pr'i  ■-".;*■  ===: 

Comprified  under  the  followinir  frnd:  : 

Mortuary  (less  included  in   liability  or  assets  unad- 
mitted)   $65177 

Special  reserve  fund  ns  required  by  the  laws  of  Wis- 
consin    : 1,000  00 

(Jeneral  or  expense  (less  included  in  liability  or  as- 
sets  unadndtted)    89  68 

Total  special  funds   $1,741  45 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


Poilcies  or  certificates  in   force  December  31   (beplnninK  ofj 

year)    I 

Policies  or  certificates  written  or  increased  during  the  cal-j 

endar    year    j 

I 

Total  I 

Deduct  decreased  or  ceased  to  be  in  force  durluff  the  year! 

II- 

Total  nollcles  or  certificates  in  force  December  31  (end:! 

of  year)   1 1 


319" 
9961 


$31,900 
99^600 


1.315; 
59r.| 


$131,500 

,^9.500 


720j 


$72,000 


losses  and   claims  Incurred   durinjr  the   calendar  year ||  741         $1,403  43 

Losses  and  claims  scaled  down,   compromised  or  paid  dur-lj  I 

Ing  the  year  II  74?  1.403  43 


I 
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MISCELLANEOUS  QUESTIONS. 

Received  from  members  In  Wisconsin  during  the  jear.  Speelfled  beoeflt  and 
Indemnity,  11,749.20;   expense,   $1,749.20:   total,   13,498.40. 

Give  nmoiint  of  entrance  or  membership  fee,  whethe'r  retained  by  agent  or 
not,  per  capita  15.00;  total  entrance  fees,  $4,427.00. 

What  i.s  the  maximum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life?    $100.00;  give  limiting  ages  for  admission,  18  to  60. 

Do  the  eertlfleates  or  policies  Issued  by  the  association  specify  a  fixed  amonnt 
to  be  paid,  regardless  of  amount  realized  from  assessments  to  m*^t  the  same? 
No. 

Is  any  part  of  the  specific  benefit  or  Indemnity  assets  used  for  any  purpose 
except  to  pay  specific  oeneflt  or  Indemnity  claims?    No. 

Does  the  association  or  company  issue  endowment  certificates  or  policies  or 
undertake  and  promise  to  pay  to  members  during  life,  without  regard  to 
physical  condition,  any  sum  of  money  or  thing  of  value?    No. 

How  are  asHcssments  levied  or  premiums  collected— whether  monthly,  bi- 
monthly, quarterly,  semi-annually,  or  annually,  and  whether  in  advance? 
Monthly,  in  advance. 

Does  the  association  reserve  In^  Its  by-laws  or  policy  the  right  to  levy  extra 
assessments?    Yes. 

Has  the  nssoclatlon  an  emergency  or  reserve  fund?  Yes.  What  Is  the 
amount  thereof?  $1,000.00.  For  what  purpose,  how  Is  it  created  and  where 
deposited?  f'ontrlbntcd  by  the  Incorporators,  and  deposited  with  state  treas- 
urer. 

»   Are  the  oflScers  and  directors  elected  at  an  annual  meeting  of  the   members? 
Directors  are.    If  not.  how  are  they  elected?    Ofllcers  elected  by  directors. 

Are  notices  of  election  sent  to  members?  Y'es.  \^hen  and  how?  By  publi- 
cation before  annual  meeting.    Are  proxies  contained  in  application?    No, 

Does  the  association  retain  the  right  to  scale  down  claims  in  ease  assets  on 
hand  and  proceeds  of  next  assessment  ore  IcsufSclrnt  to  pay  claims  at  maii- 
uurm   amount?    No. 

In  what  states  Is  the  association   doing  business?    Wisconsin. 

Has  the  association  paid  and  has  it  the  ability  to  pay  Its  certificates  or  poli- 
cies to  the  full  limit  named  therein?    Yes. 

What  i«  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all 
the  policy-holders  or  members  of  the  association?    $734. fiO. 

Does  any  officer,  director,  trustee  or  corporation  receive  any  commission, 
royalty,  dues  or  other  compensation  than  salary,  contingent  on  the  business 
of  the  association?    No. 
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CHIPPEWA  VALLEY  CASUALTY  COMPANY, 
Eau  Claire,  Wisconsin, 

[Commenced  business  March  3,  1902.] 

President,   JAMKS  T.   JOYCE.  Secretary,   EARL  S.   WELCU. 

Home  Office.   25   INGRAM   BLOCK. 

INCOME. 

Gross  amount  of  membership  feep  required  or  repre- 
ftented  by  applications    $2,283  00 

Premiums  or  assessments:  temporary  disability  ben- 
efit, $1,772.50;  expense,  $1,772.50  3,545  00 

Total  paid  by  members  $5,828  00 

From  all   other  sources,   via.:    Board   of  directors..  1,263  79 

Total  income  during  the  year $7,091  79 


DISBURSEMENTS. 

Temporary  disability  benefit  claims  paid $1,453  56 

Commissions  and  fees  retained  ^^y  or  paid  or  allowed 

to  agents  on  account  of  fees  and  dues 1,611  72' 

Comnussions  paid   or  allowed  for  coHecling  assess- 
ments      164  75 

Salaries  and  allowances  of  managers  and  agents  not 

paid  by   commissions   1,066  66 

Salaries  of  officers   500  00 

Salaries  and  other  compensation,  of  office  employeef  115  00 

Rent  $59.00:  advertising  and  printing,  $139.11 198  11 

Insurance  department   fees  and   agents^    licenses 38  00 

All    other   Items,    vIb.  :    Organizing    expense,    $263.79; 

postage  and  traveling  expense,  $337.08   600  83 

Total  disbursements    5, 748  62 


Balance   f  1,343  17 


LEDGER  ASSETS. 

Cash  deposited  In  New  Bank  of  Eau  Claire $343  17 

Deposited  with  insurance  department   1,000  00 

Total  net  ledger  assets   f  1,343  17 


NON-LEDGEB  ASSETS. 

Premiums  or  assessments  due  and   unpaid   on    last 

call  made  within  sixty  days  on  insurance  in  force  $426  00 

Less  cost  of  collecting  same  42  60 


383  40 


Total  admitted  assets 11.72657 
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CHIPPEWA  CASUALTY  CO. 
NON-LEDGER  LIABILITIES. 


Tdiiporary  dlsnbility  bouoflt  clalrafi  reported  prob- 
able   liability    9000 

Advance   asseHHineuta    6S  00 

Total  actual  liabilities   158  00 

Balance  to  protect  contracts |1 ,  56^  57 

Ooinprlsed   under  the^ollowlnc  fundn: 

Mortuary  (b  hs  ineluded  In  liability  or  assets  unad- 
mitted      132340 

Hpeelal  reserve  funds  as  required  by  the  laws  of 
Wiseonsiu    - 1.00500 

General  or  expense  (less  Ineluded  In  liability  or  as- 
setfi   unadmitted)    J9  l»7 

Total  Special  funds |1,343  37 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


Total  Busioeas 
of  the  Year. 


No.    {    Amount. 


Policies  or  certificates  written  or  Increased  during  the  cal- 
endar year   761 

Deduct  decreased  or  ceat<ed  to  be  In  force  during  the  yearij         335 

I' 
Total  policies  or  certificates  In  force  December  31  (end 

.of  year)    


r,(>ss(»s  and  claims  incurred  during  the  calendar  year 

Losses  and  claims  scaled  down,   compromised  or  paid  dur- 
ing the  year    ^... 

Losses  and  claims  unpaid  December  31  (end  of  year).. 


9' 


$76.100  00 
33.500  W 


42.eD0  0f) 


102j         H. 543  55 

t 

93!  1.453  55 


$90  &; 


MISCELLANEOUS  QUESTIONS. 


Keci'Ivcil  from  members  In  Wisconsin  during  the  year.  Specified  benefit  and 
imlcmnity,    $1.T72.:)0:    expense.    $1.772.:.0:    total,    $3,545.00. 

(ilve  amount  of  entrance  or  membership  fee,  whether  retained  by  agent  or 
not.   per  capita.   $:iOO:    tot:\i   entrance  fees,   $2,283.00. 

Wluit  is  !hc  ninxfmnm  amount  of  the  certificate  or  certificates  issred  en  any 
one  life?    $U<>.H>;  trivo  limiting  ages  for  admission.  18  to  58. 

Do  the  c(»rtii!c'al«'s  or  pf)licles  Issued  by  the  association  specify  a  fixed  amount 
to  be  pjiid.  r.'mirdless  of  amount  realized  from  assessments  to  meet  the  samel 
No. 

Is  any  part  of  tlie  specific  benefit  or  Indemnity  assets  used  for  any  purpose 
except  to  pny  sitcclfic  benefit  or  intbMunity  claims?    No. 

Docs  the  association  or  company  Issue  endowment  certificates  or  policies  or 
tindcrtnkc  and  promise  to  i).My  to  members  during  life,  without  regard  to  phys- 
Icnl  condition,  any  sum  of  money  or  thing  of  value?    No. 

How  are  assessments  levied  or  premiums  collected— whether  monthly,  bi- 
monthly, quarterly,  semi  annually,  or  annually,  and  whether  In  advance? 
Monthly  In  advance. 

/GooQle 
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Does  the  association  reserve  In  Its  by-laws  or  policy  the  right  to  levy  extra 
assessments?    Yes. 

Has  the  association  an  emergency  or  reserve  fund?  Yes.  What  is  the 
amount  thereof?  |1,000.00.  For  what  purpose,  how  is  it  created  and  where  de- 
posited?   Contributed  by  directors  with   state  treasurer. 

Are  the  officers  and  directors  elected  at  an  annual  meeting  of  the  members? 
Yes. 

Are  notices  of  election  sent  to  members ?,No.  When  and  how?  Date  fixed  in 
articles  of  incorporation  and  by-laws.  Are  proxies  contained  in  application? 
No. 

Does  the  association  retain  the  right  to  scale  down  claims  In  case  assets  on 
hand  and  proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maxi- 
mum amount?    No. 

In  what  states  Is  the  association  doing  business?    Wisconsin. 

Has  the  association  paid  and  lias  It  the  ability  to  pay  its  certificates  or  poll- 
cie«  to  the  full  limit  named  therein?    Yes. 

What  is  tne  aggregate  amount  of  one  assessment  or  periodical  call  upon  all 
the  policy-holders  or  members  of  the  association?    $426.00. 

Does  any  officer,  director,  trustee  or  corporation  receive  any  commission,  roy- 
alty, dues  or  other  compensation  than  salary,  contingent  on  the  business  of  the 
association?    No. 

28 
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EQUITABLE  ACCIDENT  COMPANY, 

Boston,  Massachusetts. 

[Incorporated  December  11,   1891;   commenced  business  January   1»   1892.] 

President,   ALBERT  C.  SMITH.         Vice  President,  GEN.  J.  W.   KIMBALL. 
Secretary,  DAVID  T.   MONTAGUE.  General   Manager,    WILIJAM   H.    JONES. 
Home  Office,   131  DEVONSHIKK  STREET. 

Attorney  for  service  of  process   In   Wisconsin,   Commissioner  of   Insamnce. 
Date  of  admission  into  Wisconsin,  January,  1896. 

BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous 
year   $38.18134 

INCOME. 

Gross  amount  of  membership  fees  required  or  repre- 
sented by  applications  $12,3al  00 

I'remlums  or  assessments:  Temporary  disability  ben- 
efit,   $54,492.47:   expense.    $23,236.49    77,728  96 

Total   paid   by   members   $90,069  96 

Interest  1.067  55 

From  all  other  sources,  viz. :    Profit  sale  of  securities  166  06 

Total  Income  during  the  year  '. 91 ,293  57 

Sum  of  both  amounts $129,474  91 

DISBURSEMENTS. 

Specific      .uetit   claims  paid    {7.900  00 

Temporary  disability  benefit  claims  paid  31,769  40 

Advance   payments   returned   to   rejected    applicants  112  66 

Total  paid  to  members  $39.782  05 

Commissions  and  fees  retained  by  or  paid  or  allowed 
to  apents  on  account  of  feer.  r.urt  dut^s  14,073  97 

Commissions  paid  or  allowed  for  collecting  assess- 
ments      4.0ei  26 

Salaries  of  offices   4,760  89 

Salaries  nnd  other  compensation  of  ofllce  employes..  4,294  25 

Kent,  $1.0S0.96;  taxes,  $277.66:  advertising  and  print- 
ing, $2,326.00   3.684  62 

Insurance  department  fees  and  agents'  licenses, 
$565.44;  legal  expenses,  $1,510.00   2,075  44 

All  other  items,  viz.:  Postage,  $1,363.46;  miscel- 
laneousS  expenses,  $1, 301. 28;  disposal  of  securities, 
$175.00:  traveling  expenses.  $298.25;  investigating 
and   contesting   claims,    $1,684.47    4,822  46 

Total  disbursements    77, 514  94 

Balance $51,959  97 
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LEDGER  ASSETS. 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral    $2.500  00 

Itook  value  of  bonds  and  stocks  owned 18,200  00 

Cash  In  office,  $503.58:  deposited  in  banks,  $30,756.39..         31,259  97 

National  Shawmut  Bank  $11,966  OS 

Commercial  National  Bank   83  20 

Wlldey  Savings  Bank  2,000  00 

North  End  Savings  Bank  2,000  00 

Penny  Savings  Bank   1,000  00 

Home  Savings  Bank  1,000  00 

Tulon  Trust  Co 500  00 

I»nrltan  Trust  Co IM'f  00 

Amertcan  i^atlonal  Bank  11,207  11 

Total  net  ledger  assets  |51 ,959  97 


NON-LEDOEB  ASSETS. 

Interest  accrued   $544  41 

Market  value  of  bonds  and  stocks  over  book  value, 

not   Including  interest    73  00 

Premiums  or   assessments   due   and   unpaid   on    last 

call  made  within  sixty  days  on  Insurance  in  force, 

$4,770.00;  less  cost  of  collecting  same.  ri-S.SO 4,53150 

Specific  l»enelil  assessments  to   be  made  for  clalm.<^ 

resisted  and    not   assessed   for,    contingent   on    the 

result  of  suits  thereon,  not  exceeding  the  amount 

of  one  call  nor  the  anwunt  of  claims  contested  as 

per   liabilities    9,37d  00 

Total  non-ledger  assets   14,523  91 


Gross  assets  166,483  88 

DEDUCT  ASSETS   NOT   ADMITTED.  . 

Excess  of  over  charges  for  liability  4,298  03 


Total  admitted  assets  $62,185  85 


NON-LEDGER  LIABILITIES. 

Ppeclflc  Indemnity  claims  resisted   $9,0liO  00 

Temporary  disability  benefit  claims  resisted 325  00 

Salaries,  rents,  expenses,  tnxes,  bills,  accounts^,  com- 
missions, fees,   etc.,  due  and  accrued 389  00 

Advance  assessments   1,4.'53  25 

Total  actual  liabilities 11,217  25 


Balance  to  protect  contracts  $50 ,  968  60 


Comprised  under  tlie  followlnsr  funds: 

Mortuary  (less  Included  in  liability  or  assets  unad- 
mitted)           $32.426  19 

Reserve  or  emergency  (less  included  In  linMlIty  or 
assets  unadmlttedj   18.543  41 

Total  special  funds   $50,968  60 
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EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


Total  Businees 
of  the  Year. 


No. 


Amount. 


r«»llolP8  or  fortlflcates  in  force  Decem- 
l>or  31  (hegfniilnjf  of  year) 

Policies  or  certiticates  written  or  In- 
creased  during   tlie  calendar  year 


Total   

Deduct   decreased    or  ceased     to   be  In 
force  during  the  year  


Total    policies    or    certificates    ln| 
force  December  31  (end  of  year)| 


I.nsHCK  and  claims  unpaid  December  311 
(beginning  of  year)    j 

LoKscs  and  claims  incurred  during  the 
calendar  year   


5,914 

2,812 
8.726 


$18,m.275  OOi 
1,585.950  00 


Business  in  Wisoon- 
sin  During  Tear 


No. 


$19,780,225  OOi 
I  I 

2,045     4.028. 075  OOI 


6.681  [$15,752,150  00 


Total   

loosses   and   claims   scaled   down,    com 
promised  or  paid  during  the  year 

Losses  and  claims  unpaid  Decem- 
ber 31   (end  of  year) 


Losses  or  certificates  terminated  by 
death  or  specific  benefit  during  the 
year   


H- 


32 
856 


62 


$11,779  00| 

I 

37.265  4011 

!l 

$49,044  40!  I 

39,669  40 


-II 


$9,375  00 


$7,900  00 


AmcuQt 


951      $355,350  -.0 
.26;         34.1^00 


120       $389,473  00 
31          91,9i'»G0 

89 

$2?7,500  00 

s 

$187  S5 

8              $IS7  S5 
71               is:  85 

1 

■ 

1 

MISCELLANEOUS  QUESTIONS. 

Received  from  members  in  Wisconsin  during  the  year.  Specified  beneflt  and 
indemnity,  $812.10:  expense,  $348.00:  total.  $1,160.10. 

Give  amount  of  entrance  or  membership  fee,  whether  retained  by  agent  or 
not,   per  capita,  $3,   $4,  $5;  total   entrance  fees,  $12,331.00. 

What  is  ihe  maximum  amount  of  the  certificate  or  certificates  Issued  on 
any  one  life?    $5,000.00.    (Jive  limiting  ages  for  admission,   IS  to  ©. 

Do  the  certificates  or  policies  Issued  by  the  a.ssociatlon  specify  a  fixed  amount 
to  be  paid,  regardless  of  amount  realized  from  assessments  to  meet  the  sanii>? 
If  so,  state  how  the  amount  is  guaranteed  and  whether  such  guarantee  carries 
with  it  any  dividend  or  endowment  feature.  Earlier  policies  do  not,  later  do. 
State  treasurer:   no. 

Is  any  part  of  the  specific  benefit  or  Indemnity  assets  used  for  any  purpose 
except  to  pay  specific  benefit  or  Indemnity  claims?  If  so,  what  amonnt  and 
for  what  purpose?  A  portion  of  expense  investigating  and  contesting  fraudulent 
claims. 

Docs  the  association  or  company  Issue  endowment  certificates  or  policies  or 
undertake  and  promise  to  na.v  to  members  during  life,  without  regard  to  phys- 
ical  condition,   any  sum  of  money  or  thing  of  value?    No. 

How  are  asscssnionts  levied  or  premiums  collected?    Quarterly,  In  adrance. 

Does  the  association  reserve  In  Its  by-laws  or  policy  the  right  to  levy  extra 
assessments?    Yes. 

Has  the  n^soclitlon  an  emergency  or  reserve  fund?  Yes.  What  is  the  amount 
thereof?  $17.f)2r..()<).  For  what  purpose,  how  is  it  created  and  where  deposited? 
Created  from  assessments  for  the  purpose  of  guaranteeing  the  payment  of 
claims:  state  treasurer. 

Are  the  officers  and  directors  elected  at  an  annual  meeting  of  the  members? 
They  are. 


Digitized  by 


Google 


EQUITABI^   ACCIDENT    CO.  437 

Are  notices  of  election  gent  to  members?  Yes.  Wlicn  and  bow?  Mailed  willi 
last  assessment  before  annual   meeting.    Are  proxies  contained  In  application? 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on 
liand  and  proce<'ds  of  next  assessment  are  insufficient  to  pay  claims  iit  maxi- 
mum amount?    No. 

In  what  states  is  the  association  doing  business?  Massachusetts,  Maine,  New 
Ilampshlre,  Vermont,  Connecticut,  Rhode  Island,  Minnesota,  Wisconsin,  Ohio, 
Pennsylvania,   West   Virginia,    District  of  Columbia. 

Has  the  association  paid  and  has  it  the  ability  to  pay  Its  certificates  or  poli- 
cies to  the  full  limit  named  therein?    Yes. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all 
the  i)olicy  holders  or  members  of  the  association?    $19,000.00. 

Does  any  otlicer,  director,  trustee  or  corporation  receive  any  commission,  my- 
ally,  dues  or  other  compensation  than  salary,  contingent  on  the  business  of  the 
association?    No. 
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FIRST  XATIOXAL  ACCIDENT  COMPANY, 

MiUrniihec,  Wisconsiiu 

[Inrorporati'd  Aii^nst  27,  IS.%;  coinnicuct <l  busiuoss  Sept.  1st,  ISdS.J 

Pre«l<Ii^nt.  JOHN  T.   KKLLY.  Sotrotary.   U.  J.  McMII.LAN. 

Homo  Offlre,   KMPJUK  HLDO.,   COR.   (iRAND  AVE.   &   W,   WATKU   STKKET. 

BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous 
year $3.100  52 

INCOME. 

(Jn».ss  flinouiit  of  UHMnborship  foos  re<|iiirod  or  ropre- 

senliMl  by  appllcalioiis  ^,512  00 

Aiimiul  dues  as  per  t(»utrait  9,S61  75 

13.873  75 
Interest   120  00 


Total  income  during  the  year  $13 .993  75 


Sum  of  both  amounts $17,094  27 


DISBURSEMENTS. 

Temporary  di.<ablllty  boiioflt  claims  paid  ^,322  99 

Coiiimissions  or  foos  retainod  by  or  paid  or  allowed 
to  a^«'iitH  on  aff()iint  of  ftn's  and  dues  4,512  00 

C(»nimissions  pahl  or  allowed  for  collecting  assess- 
ments       646  26 

Salaries  and  allowances  of  managers  and  agents  not 
paid  hy  commissions   503  S5 

Salaries  of  officers  and  other  compensation  of  offi- 
cers   .-.  1,800  00 

Salaries  and  other  compensation  of  ottic**  emnloves..  443  00 

Kent,  $.'}3(MX);  ad>ertlsin»:  and  printing,  $337.88...". 667  88 

lnsuran<"  d<'partment  fe«»s  and  agents'  licenses,  $90; 
1(  gal  expenses,  $23f>.70  320  70 

Ail  other  Items,  viz.:  Medical  examiners'  fees, 
$7.'?.riO:  traveling  expenses  of  manager  and  agents, 
$:ir)1.44;  express  charges,  $5.27;  postage,  $150.80; 
sundry   Items,   $155.26    736  27 

Total  disbursements    13,952  95 


Balance    $3,111 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $2,400  00 

Cnsh  in  office  and  deposited  In  banks 741  82 

Total  net  ledger  assets  13,141  32 

NON-LEDOEB   ASSETS. 

Office  furniture,  printed  matter  and  supplies  paid  for  and 
on  hand   425  00 

Gross  assets   |3,566  32 

DEDUCT   ASSETS    NOT   ADMITTED. 

Furniture,  fixtures  and  safes,  supplies,  printed  matter, 
stationery,  etc 425  00 

Total  admitted  assets   *3,141  32 

NON-LEDGER    LIABILITIES. 

Temporary  disability  benefit  claims: 

Reported  probable  liability,  J240.00;  resisted, .  1187.00. .  $427  00 

Advance  assessments  140  00 

Total  actual  liabilities  *. 567  00 

Balance  to  protect  contracts  $2,574  32 


EXHIBIT  OF*  CERTIFICATES  OR  POLICIES. 


Wisconsin  Business. 


No. 


Amount. 


Policies  or  certificates  In  force  December  31  (beginning  of 
year  ; 

Policies  or  certificates  written  or  Increased  during  the  calen- 
dar year  


Total  

Deduct  decreased  or  ceased  to  be  in  force  during  the  year. 

Total     policies    or    certificates   in   force   December    31 
(end  of  year)  


IxjpsetJ  and  claims  Incurred  during  the  calendar  year 

Total  

Losses  and  claims  scaled  down,   compromised  or  paid  dur- 
ing the  year  


928 
1,604 


2,432 
1.196 


1,236 


303 


303 


^.322  99 


$4,322  99 
4.322  99 
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MISCELLANEOUS  QUESTIONS. 

What  is  the  maximum  aliiount  of  thr  certificate  or  certificates  Issned  on  any 
one  JlfeV    $10o.    Give  iimlting  ages  for  admlHsIou.    18  to  00  years. 

Do  the  certificates  or  policies  iS8u<Hl  hy  the  association  specify  a  fixed  amount 
to  be  paid,  regardless  of  amount  realised  from  assessments  to  meet  the  same'/ 
If  so,  state  bow  the  amount  is  guaranteed  and  whether  such  guarantee  carries 
with  it  any  dividend  or  endowment  feature.     No. 

Does  the  association  or  company  issue  endowment  certificates  or  policies  or 
uiidertalio  and  promise  to  pay  to  meml)ers  during  life,  without  regard  to  phys- 
ical condition,  any  sum  of  money  or  thing  of  value?    No. 

J  low  are  assessments  levltMl  or  premiums  collected— whether  monthly,  bl- 
nsc?nthly,  qunrtV'rly,  s<>mi-annually,  or  aimnally,  and  whether  in  advance? 
Monthly,  half  yearly  and  yearly  in  advance. 

Doi's  the  association  reserve  in  its  by-laws  or  policy  the  right  to  levy  extra 
rissessments .'  Yes.  Atta.^h  copy  of  extra  absessmeut  clause  contained  in  policy. 
The  general  fund  of  the  company,  from  which  all  claims  are  paid,  is  made  up 
of  regular  monthly  assessments.  Approved  claims  for  death  or  disability  have 
preference  over  expenses  at  the  end  of  each  month.  No  special  assessments 
shall  be  levied  until  the  geneial  fund  is  exhausted. 

Are  the  ofllcers  and  directors  elected  at  an  annual  meeting  of  the  members? 
Yes. 

Are  notices  of  election  sent  to  members?  Yes.  When  and  how?  By  publica- 
tion in  Milwaukee  papers  more  than  ten  days  prior  to  meeting.  Are  proxies 
contained  In  application?    No. 

Does  the  association  retain  the  right  to  scale  down  claims  In  case  assets  on 
hand  and  proceeds  of  next  assessment  are  insufilclent  to  pay  claims  at  ftiaxi- 
mum  amount?    No. 

In  what  states  is  the  us.sociatlon  doing  business?    Wisconsin  only. 

Has  the  association  paid  and  has  it  the  ability  to  pay  Its  certificates  or  policies 
to  the  full  limit  named  therein?    \es. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all 
the  policy  holders  or  members  of  the  association?    $1,236.00. 

Does  any  officer,  director,  trustee  or  corporation  receive  any  commission,  roy- 
alty, dues  or  other  compensation  than  salary,  contingent  on  the  business  of  the 
association?    No. 
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GLOBE    FRATER^^AL    ACCIDENT    ASSOCIATION, 

Minneapolisj  Minnesota. 

[Incorporated   March  20,  1894;   couiiiienccd  busluoss  May  12,  1894.] 

PrpHldent.  H.  D.   SODEN.  Secretary,  C.  H.  MKRO. 

Jloiiie  OlHce^  416  N.  Y.  LIFE  BLDG. 

Attoruey  for  service  of  process  In  Wisconsin,  Commissioner  of  Insurance. 

BALANCE  SHEET. 

Amount  of  net  ledger  assets,  December  31st  of  previous 

year    $7,055  43 


INCOME. 

Gross  amount  of  membership  fees  required  or  repre- 
sented by  applications  

Temporary      disability      benefit,      $6,415.00;    expense 


sented  by  applications  $4,509  00 

tmporary      disability      benefit,      $6,415.00;    expense, 

$3,207.50  9.62250 


Total  paid  by  members  $14,131  50 

Interest  114  07 

Total  Income  during  the  year  14,245  57 

Sum    ; 121,301  00 

DISBURSEMENTS. 

Specific  benefit  claims  paid  $300  00 

Temporary  disability  benefit  claims  paid  5,084  71 

Total  paid  to  members  $5,384  71 

C(  mmissions  and  fees  retained  by  or  paid  or  allowed 
to  agents  on  account  of  fees  and  dues  2,129  86 

Ccmmlssious  paid  or  allowed  fbr  collecting  assess- 
ments    953  55 

Medical  examination  117  ou 

Salaries  of  officers 3,6C»0  00 

Salaries  and  other  compensation  of  office  employes..       #     564  60 

Bent,  $456.73;  taxes,  $45.94;  advertising  and  printing, 
$476.06 977  73 

Innnrnnce  department  fees  and  agents'  liceuscK, 
$250.61 ;  legal  expenses.  $39.25  289  86 

All  other  items,  viz.:  Postage,  $342.95;  traveling,  ex., 
$69.50;  sundries,  $90.39  502  84 

Total  dislmrsements    14,520  05 

Balance    $6,780  95 


LEDGER  ASSETS. 

Cash    in   office,   $668.84;   deposited   In    Security    Bank 

of   Minn.,   $1,990.54    $2.659  38 

Hennepin  Co.  Savings  Bank,  Minneapolis,  Minn 3.121  67 

Deposited  with  state  treasurer  of  Wisconsin l.ooo  00 

Total  net  ledger  assets  $6, 780  95 
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NON-LEDOEB  ASSETS. 

Premiums  or  assessments  due  and  unpaid  on  last  call 
made  within  sixty  days  on  Insurance  in  force  $570  00 

Less  cost  of  collecting  same 570  00 

Total  admitted  assets  $7,350  95 

NON-LEDGER    LIABILITIES. 

Temporary  disability  benefit  claims: 
Reported  probable  liability 670  00 

Balance  to  protect  contracts  $6,780  95 

Comprised  under  the  following  funds: 

Mortuary  (less  included  In  liability  or  assets  unad- 
mitted)           $2,84542 

Reserve  or  emergency  (less  included  In  liability  or 
assets  unadmitted)  with  Treas.  of  Wisconsin  1,000  00 

Special  reserve  fund  as  required  by  the  laws  of  Wis- 
consin    2.000  00 

General  or  expense  less  Included  In  liability  or  assets 
unadmitted)  935  53 

Total  special  funds   $6,780  95 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


Total  Business 
of  the  Year. 

Business  in  WUcoo- 
ain  During  Year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force  Decem- 
ber 31  (beginning  of  year)  

1,709 
1,503 

$170,900  00 
150,300  00 

624 
890 

$624,000  00 

Policies  or  certificates    written    or    in- 
creased during  the  calendar  year 

890,000  00 

Total  

3.212 
'1,504 

$321,200  00 
150,400  00 

1,514 
705 

$1,514  000  00 

Beduct    decreased    or    ceased    to    be    In 
force  during  the  year 

706.000  00 

Total    policies    or    certificates     in 
force  Dec.  31  (end  of  year) 

Losses  and  claims  unpaid  Dec.  31  (be- 
ginning of  year  (Av.  $15.00) 

1,708 

$170. SOO  00 

809 

$809,000  00 

36 
279 

$540  00 
5,414  71 

25 
-  132 

$375  00 

LoKses  and  claims  incurred   during  the 
calendar  year  ■ 

2.75166 

Total 

315 
277 

$5.954  71 
5,384  71. 

157 
142 

$3,126  66 
2.901  66 

Losses  and  claims  scaled  down,  compro- 
mised or  paid  during  the  year  

Losses  and  claims  unpaid  Dec.  31  (end 
of  year)  $15.00  average 

38 

$5'/0  00 

15 

$225  00 

Policies    or    certificates    terminated    by 
death  or  specific  benefit    during    the 
year  

3 

$800  00 

1 

$100  00 
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MISCBLLANEOUS  QUESTIONS. 

Received  from  members  in  Wisconsin  during  the  year.  Specified  benefit  and 
Indemnity,  $2,366.80;  expense,  $1,183.40;  total,  $3,550.20. 

Give  amount  of  entrance  or  membership  fee,  whether  .retained  by  agent  or 
not,  per  capita,  average,  $3.00;  890  members  written;  total  entrance  fees, 
$2,670.00. 

What  is  the  maximum  amount  of  the  certificate  or  certificates  issued  on  any 
one  life?     $100.00  case  of  death.     Give  limiting  ages  for  admission.     18  to  60. 

Do  the  certificates  or  policies  issued  by  the  association  specify  a  fixed  amount 
to  be  paid,  regardless  of  amount  realized  from  assessments  to  meet  the  same? 
If  so,  state  how  the  amount  is  guaranteed  and  whether  such  guarantee  carries 
with  it  any  dividend  or  endowment  feature.  Yes.  By  a  further  assessment 
upon  its  members.    No  dividend  or  endowment  feature. 

Is  any  part  of  the  speciHc  benefit  or  indemnity  assets  used  for  any  purpose 
except  to  pay  specific  benefit  or  indemnity  claims?     No. 

Does  the  association  or  company  issue  endowment  certificates  or  policies  or 
undertake  and  promise  to  pay  to  members  during  life,  without  regard  to  phys- 
ical condition,  any  sum  of  money  or  thing  of  value?     No. 

How  are  assessments  levied  or  premiums  collected — whether  monthly,  bi- 
monthly, quarterly,  semi-annually,  or  annually,  and  whether  in  advance?  Quar- 
terly, in  advance. 

Does  the  association  reserve  In  its  by-laws  or  policy  the  right  to  levy  extra 
assessments?    Yes. 

Has  the  association  an  emergency  or  reserve  fund?  Yes.  What  is  the 
amount  thereof?  $2,000.00.  For  what  purpose,  how  is  It  created  and  where 
deposited?  To  comply  with  law.  In  Hennepin  County  Savings  Bank,  Min- 
neapolis,   Minnesota. 

Are  the  officers  and  directors  elected  at  an  annual  meeting  of  the  members? 
Directors  are.     If  not.  how  are  they  elected?     Ofllcers  elected  by  the  directors. 

Are  notices  of  election  sent  to  members?  Yes.  When  and  how?  December 
1st.     Printed  notice.     Are  proxies  contained  In  application?     No. 

Does  the  association  retain  the  right  to  scale  down  claims  In  case  assets  on 
hand  and  proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maxi- 
mum amount?     No. 

In  what  states  is  the  association  doing  business?  Minnesota,  Wisconsin  and 
South  Dakota.  ,, 

Has  the  association  paid  and  has  It  the  ability  to  pay  its  certificates  or  poli- 
cies to  the  full  limit  named  therein?     Yes. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all 
the  policy  holders  or  members  of  the  association?     $8.00  per  member  quarterly. 

Does  any  officer,  director,  trustee  or  corporation  receive  any  commission, 
royalty,  dues  or  other  compensation  than  salary,  contingent  on  the  business 
of  the  association?    No. 
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LA  CROSSE  MUTUAL  AID  ASSOCIATION, 
Milwaukee,  ^isconmi, 

[Incorporated  April  15,  1S92;  commenced  business  April  15,  1S92.] 

President,  KMIL  GII«T()IIANN.         Vice-President,  H.  B.  PADDOCK. 
Secretary,  J.  O.  PADDOCK.  Home  Office,  610^611  OKKMANIA  HLDG. 

BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous 

year $2,553  60 

INCOME. 

Gross  amount  of  membership  fees  required  or  repre- 
sented by  applications  $5,573  45 

Premiums  or  assesHments: 

Temporary  disability  benefit,  $8,891.49;  expense, 
$8,891.50  17.782  99 

Total  paid  by  members   23,356  44 

Sum    $25,909  94 

DISBURSEMENTS. 

Specific  claims  paid  $210  00 

Tempoi'aiy  disability  benefit  claims  paid  7,892  77 

Total  paid  members  $8,102  77 

Commissions  and  fees  retained  or  paid  or  allowed  to 
agents  on  account  of  fees  and  dues  5,573  45 

Commissions  paid  or  allowed  for  collecting  assess- 
ments   2.45788 

.Salaries  and  allowances  .>f  managers  and  agents  not 

paid  ])y  commlsRious  269  73 

Salaries  of  .officers  1,200  00 

'Salaries  nnd  other  r^ompeusatlon  of  office  employes...  1,300  11 

Kent,  $517.50;  advertising  iTnd  printing,  $747.16 1,264  65 

Insurance  department  fees  and  agents'  licenses,  $153; 
legal  expenses,  $134.62 2S7  62 

All  other  items,  viz.:  Medical  examination.  $100.60; 
Fundrv  expenses,  $125.72;  furniture  and  fixture  acet., 
$32.92;   postage.   $448.25';   traveling  expense,   $774.45..  1,48184 

Total  disbursements 21, 638  05 

Balance    $4,271  89 

LEDGER  ASSETS. 

Aj;ents'  debit  bnlnncfs   $3,047  21 

Cj.sh  in  office.  $3ft5.]7:  deposited  In  banks,  $865.65 1.230  72 

Deposited  with  insurance  department 1,000  00 

Total   $5,27793 

Deduct  agents'  credit  balances,  $6.04;  all  other, 
$1,000.00  1.006O4 

Total  net  ledger  assets  $4,271  89 
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NON-LEDGEB  ASSETS. 

I'reniiuins  or  nssosfinients  due  and  unpaid  on  last  call 

mndo  within  sixty  days  on  insurance  ib  force $3,390  00 

Lc^ss  cost  of  collecting  same  339  00 

Gross  assets  

DEDUCT   ASSETS    NOT    ADMITTED. 

Agents'  debit  balances  unsecured   

Total   admitted   assets 

NON-LEDGER    LIABILITIES. 

Temporary  disability  benefit  claims  reported  prob- 
able liability   1454  00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  com- 
missions, fees,  Qtc.  due  and  accrued  712  97 

Advance  assessments 120  00 

Total  actual  liabilities    

Balance  to  protect  contracts  

<;eneral  or  expense  (less  Included  In  liability  or  as- 
sets unadmitted) $4,637  06 

Total  special  f ands  


3,051  00 


$7,322  89 


1,398  86 


$5,924  03 


1,286  97 


»4,637  06 


$4,637  06 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


Total  fiaainess 
of  the  Year.  - 


No. 


Amomit. 


Business  in  Wiscon- 
sin Daripg  Year. 


No. 


Ajnount. 


relicles  or  certificates  In  force  Decem- 
ber 31  (beglnninsf  of  year)  || 

Policies    or    certificates    written    or    in- 1 1 
creased  during  the  calendar  year ji 

Totnl I' 

Deduct   decreased    or    ceased    to    be    Inlj 
force  during  the  year  || 

Total    policies    or    certiflcntes    in|| 

force  Dec.  31  (end  of  year) || 

II- 
II 
losses  and  cl^ms  unpaid  Dec.  31  (be-|| 

ginnini?  of  year)  1 1 

Losses  and  claims  Incurred  during  the  1 1 
calendar  year  jj 


1,651 
2.C04 
3.955 
1.6951 


$91,565  00 
137.393  00 


$22S.958  00 
115.409  00 


l,533i   $86,465  00 


J 


-II- 


2.26:^ 
3,796 
1.631 


135.093  00 


$221, ro8  00 
111.809  00 


2.2601  •  $113,549  OOll   2.165i   $109,749  00 


Total 


l-rosses  and  Halms  unpaid  December  31 
(end  of  year)  estimated 

Policies  or  certificates  terminated  by 
death  or  specific  benefit  during  the 
year  


17( 
652 
669' 


11 

$445  OOll 
7.G57  77II 


17'  $445  00 

6211  7.154  59 


8.102  77l! 


201 


454  00m 

II- 

II 
II 
$210  OOJl 
U. 


638 1 


201 


7.599  59 


454  00 


$210  00 
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MISCELLANEOUS  QUESTIONS. 

Received  from  members  In  Wisconsin  during  the  year.  Specified  benefit  and 
Indemnity,    |8,891.49 ;    expense,   $8,891.50:   total,    $17,782.99. 

Give  amount  of  entrance  or  membership  fee,  whether  retained  by  agent  or 
not,  per  capita,  $5,573.45 ;  total  entrance  fees,  $5,573.45. 

What  is  the  maximum  amount  of  the  certificate  or  certlflcatear  issued  on  any 
one  life?     $100.00.     Give  limiting  ages  for  admission.     18  to  60. 

Do  the  certificates  or  policies  issued  by  the  association  specify  a  fixed  amoont 
to  be  paid,  regardless  of  amount  realized  from  assessments  to  meet  the  same? 
No. 

Is  any  part  of  the  specific  benefit  or  Indemnity  assets  used  for  any  purpose 
except  to  pay  specific  benefit  or  indemnity  claims?     No. 

Does  the  association  or  company  issue  endowment  certificates  or  policies  or 
undertake  and  promise  to  pay  to  members  during  life,  without  regard  to  phys- 
ical condition,  any  sum  of  money  or  thing  of  value?     No. 

How  are  assessments  levied  or  premiums  collected — whether  monthly,  bi- 
monthly, quarterly,  semi-annually,  or  annually,  and  whether  in  advance?  As 
per  terms  of  certificate. 

Does  the  association  reserve  In  Its  by-laws  or  policy  the  right  to  levy  extra 
assessments?    Yes. 

Has  the  association  an  emergency  or  reserve  fund?  Special  deposit  ot 
$1,000.00.  For  what  purpose,  how  is  it  created  and  where  deposited.  With 
insurance  department  for  security  of  all  members. 

Are  the  officers  and  directors  elected  at  an  annual  meeting  of  the  members? 
Yes.     . 

Are  notices  of  election  sent  to  members?  Yes.  When  and  how?  Mall.  Are 
proxies  contained  in  application?     No. 

Does  the  association  retain  the  rls^ht  to  scale  down  claims  In  case  assets  on 
hand  and  proceeds  of  next  assessment  are  insufllclent  to  pay  claims  at  maxi- 
mum amount?     No. 

In  what  states  Is  the  association  doing  business?     Wisconsin  and    Nebraska. 

Has  the  association  pftid  and  has  it  the  ability  to  pay  its  certificates  or  poli- 
cies  to  the  full    limit   named  therein?     Yes. 

What  is  the  aggregate  amount  of  one  asBessment  or  periodical  call  apon  all 
the  policy  holders  or  membiprs  of  t'le  association?     $2,500.00. 

Does  any  officer,  director,  trustee  or  corporation  receive  any  commission, 
royalty,  dues  or  other  compensation  than  salary,  contingent  on  the  business 
of  the  association?    No.  * 
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NATIONAL  PROTECTIVE  SOCIETY, 

Detroit,  Michigan. 

L Incorporated  May  26,  1894;  commenced  business  May  1,  1894.] 

President,  D.  E.  THOMAS. 

Secretary,   F.   8.   DEWEY. 

Home  Office,  533  MAJESTIC  BUILDING. 

Attorney  for  service  of  process  in  Wisconsin,   Commissioner  of  Insurance. 

'balance  SHBBT. 

Amonnt  of  net  ledger  assets  December  31  of  previous 

year    $26,426  68 

INCOME. 

Gross  amount  of  membership  fees  required  or  repre- 
sented by  applications $1,239  17 

Premiums  or  assessments: 

Temporary  disability  benefit,  $128,739.11;  expense, 
$93.828.84 222,667  95 

Total  paid  by  members $223,807  12 

Interest  and  dividends  348  45 

From  all  otiier  sources,  viz.:  Miscellaneous  for  ben- 
eficial   I....  81568 

Total  income  during  tne  year 224,471  25 

Sum    $250,897  93 

DISBURSEMENTS. 

Claim  settling  paid  out  of  beneficial  $4,479  05 

Keturn  premiums  paid  out  of  beneficial  130  75 

Specific  benefit  claims  paid  6,630  00 

Temporary       disability       claims       paid:    Sickness, 

$31,844.42;  •accident,  $70,128.46  101,972  88 

Total  paid  to  members  $113,112  68 

Ccmmissions  paid  28,569  05 

Salaries  and  allowances  of  managers  and  agents  not 

paid  by  commissions 8,494  99 

Salaries  of  officers  23,416  64 

Salaries  and  other  compensation  of  office  employes..  7,009  32 

Rent,  $3,895.20;  taxes,  $147.70;  advertising  and  print- 
ing, $5.804.26 9,847  16 

Insurance    department    fees    and    agents'     licenses, 

$1,028.76;  legal  expenses,  $2,708.84  3,737  60 

AH  other  Items,  viz.:    Return  premiums  paid  out  of 

expense  95  08 

Furniture,  $704.97;  traveling,  $2,227.61  2,932  58 

Postage  4^865  17 

General  expense,  $5,410.81;  claim  settling  out  of  ex- 
pense, $3,254.35 8,665  35 

Total  disbursements   210,735  62 

Balance   $40,162  31 
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LEDGER  ASSETS. 

Mortgage  loniig  on  leal  ostnto,  first  ll»ns  $14,558  09 

I?ook   value  of  bonds  and   HtockB  owned 7,900  00 

Agents'  deldt  balances  3,315  21 

i'ash  In  oftiee  1,213  72 

Deposited  in  banks: 

Peninsular  Savings  Hank,  Detroit,  MIcli..  ctrtltteates  6.400  00 

MereUants  Hank,  Jt  fferson  City,  Mo.,  eertlfleates •  1,000  00 

Teninsular  Savings  Hank,   beneficial  account   6.559  70 

IVnlnaular  Savings  Hank,  expense  account  84  06 

Total  $41,030  78 

Deduct  agents'   credit    balances,    $168.47;    all     other, 

olflcers,  $700.00  *. 868  47 

Total  net  ledger  assets  $40, 162  31 


NON-LEOGEB   ASSETS. 

Inl  erest  due,  $46.00;  accrued,  $36^.78  $402  78 

Premiums  or  assessments  due  and  unpaid  on  last  call 
made  within  sixty  days  on  Insurance  In  force, 
$22,419.«J0;  less  cost  of  collecting  same,  $1,569.33 20,849  67 

Total   non-ledger  assets    21 ,  252  45 


Gross   assets    $61,414  76 

DEDUCT   ASSETS   NOT  ADMITTED. 

Excess  of  overcharges  for  liability $11,752  45 

Total 11.752  45 


Total  admitted  assets  $49,662  31 


NON-LEDGER    LIABILITIES. 

Specific  indemnity  claims  in  process  of  adjustment..         $1,700  00 
Temporary  disability  benefit  claims  in  process  of  ad- 
justment    7.80000 

Total  actual  liabilities    9,500  00 


Balance  to  protect  contracts $40,162  31 

(^»mprl.sed  under  tlie  following  fimds: 

Mortuarv  (less  included  in  liability  or  assets  unad- 
mitted)           $37,884  76 

(Jeneral  or  expi'use  (less  included  in  liability  or  as- 
sets unadmitted)  2,27755 

Total  special  funds   $40,162  31 
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EXHIBIT  OP  CERTIFICATES  OR  POLICIES. 


Total  Puainess 
of  the  Year. 

No. 

Amount. 

IVIIoIes  or  ft^rtlfleates  In  force   Deo.  31 
(bcj^inniiig  of  year)   

l»ollcle8    or    oortlttcatoK   written    or    lu- 
creased  during  the  euleadar  year 

20,525 
14,574 

Total  

35.099 
13,949 

I>educt  decreased  or  ceased    to    be    In 
force  during  tlie  vear 

Total    policies    or    certificates    In 
force  l)^c.  31  (end  of  year) 

21.150 

Business  In  Wiscon- 
sin During  Year. 


Amount. 


lAtf^sos  and  claims  Incurred  during  the 
ca  iendar  year 

6,199 

$108,502  88 

338 

$6,542  60 

Total   

6.199 

$108,502  88 

338 

$6.542  60 

Ixs8ef<  and  claims  scaled    down,     com- 
promised or  paid  during  the  year 

6.199 

$108,502  88 

338 

$6,542  60 

Policies  or  certificates    terminated    by 
death  or  specific    benefit    during    the 
year  

51 

$6,530  00 

3 

1 

$400  00 

MISCELLANEOUS  QUESTIONS. 

Received   from   members  in  Wisconsin   during  the   year..    Total,  $12,796.12. 

Give  amount  of  entrance  or  membership  fee.  whether  "retained  by  agent  ot 
not.  per  capita,  $5.00:  total  entrance  fees.  $1,289.17. 

What  is  the  maximum  amount  of  the  certificate  or  certificates  Issued  on 
any  one   life?     $1,000.00.     CJIve  limiting  ages   for  admission.     18  to  60. 

Do  the  certificates  or  policies  issued  by  the  association  specify  a  fixed  amount 
to  be  paid,  regardless  of  amount  realized  from  assessments  to  meet  the  same? 
No. 

Is  any  part  of  the  specific  benefit  or  indemnity  assets  used  for  any  purpose 
except  to  pay  specific  benefit  or  Indemnity  claims?     No. 

Does  the  association  or  company  Issue  endowment  certificates  or  policies  or 
undertake  and  promise  to  pay  to  members  during  life,  without  regard  to  phys- 
ical condition,  any  sum  of  mon«\v  or  thing  of  value?    No. 

How  are  assessments  levied  or  premiums  collected — whether  monthly,  bl- 
montlhy,  quarterly,  semi-annually,  or  annually,  and  whether  in  advance? 
Monthly,  in  advance. 

Does  the  association  reserve  In  Its  by-laws  or  policy  the  right  to  levy  extra 
assessments  ?     Yes. 

Are  the  officers  and  directors  elected  at  an  annual  meeting  of  the  members? 
Yes. 

Are  notices  of  election  sent  to  members?  Yes.  When  and  how?  In 
monthly  paper.     Are  proxies  contained   In  application?     No. 

Does  the  association  retain  the  right  to  scale  do>\Ti  claims  In  case  assets  on 
hand  and  proceeds  of  next  assessment  are  InsuflJcIent  to  pay  claims  at  maxi- 
mum  amount?     No. 

In  what  states  is  the  association  doing  business?  Michigan,  Ohio,  Pennsyl- 
vania, Indiana^  Wisconsin,  West  Virginia.  Virginia.  Maryland,  Missouri,  Colo- 
rado,  Minnesota. 

Ha«  the  association  paid  and  has  It  the  ability  to  pay  Its  certificates  or  poli- 
cies to  the  full  limit  named  therein?     Yos. 

What  Is  the  aggregate  amount  of  one  aswesaraent  or  periodical  call  upon  all 
the  policy  holders  or  members  of  the  association?     $22,419.00. 

Does  any  officer,  director,  trustee  or  corporation  receive  any  commission, 
royalty,  dues  or  other  compensation  than  salary,  contingent  on  the  business 
of  the  association?     No. 
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NORTH  AMERICAN  CASUALTY  COMPANY, 

Minneapolis,  Minnesota. 

I  Incorporated  April  17,  1896;  commenced  business  May  8,  18^.1 

rresldent,  JAMKS  M.  Sf  LUVAN.  Vice-President,  H.  O.  R0BP:RTS. 

Secretary,  HENRY  m  LITTLE.  Homo  Omce,  625  N.  Y.  LIFE  BLDG, 

Attorney  for  service  of  process  in  Wisconsin,   Commissioner  of   Insurance. 

BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous 

year    $6,189  85 

INCOME. 

Gross  amonnt  of  membership  fees  required  or  repre- 
sented by  opplications  $3,393  00 

Premiums  or  assessments: 

Temporary    disability    l)enefit,    specific   Ijeueflts    and 
expense  13,547  72 

Total  paid  by  members  $16,940  72 

Interest  154  57 

Total  income  during  the  year    17,095  29 


Sum    $23,285  14 


DISBURSEMENTS. 

S'peolflc  benefit  claims  paid  $200  00 

Ttmporaiy  difc-ability  ben^'flt  claims  paid 6,559  68 

Total  paid  to  members  $6,759  68 

Commissions  and  fees  retained  by  or  paid  or  allowed 

to  apents  on  account  of  fees  and  dues  3,613  3$ 

Commissions  paid  or  allowed  for  collecting  assess- 
ments    972  61 

Salaries  and  allowances  of  managers  and  agents  not 

paid  by  commissions  1,523  Ot) 

Salaries  of  officers  1,732  S 

Rent,  $479.79;  taxes,  $18.36;  advertising  and  printing, 

%'m.06  734  20 

ln^uranc<»    department     fe-^s    and     agents*     licenses, 

$158.00:  legal  expenses.  $62.50  220  50 

All  other  Items,  viz.:     Postage  205  52 

Travoliug  expenses,  $83.83;  mevHcal  expenses,  $108.00..  191  83 

All  other  Items  58  20 

Total  disbursements    16, Oil  17 


Balance    $7,273  97 
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LEDGER  ASSETS. 

Mortjragp  loans  on  real  estate,  first  liens  $1,500  00 

Itook  value  of  bonds  and  stocks  owned  1,000  00 

Cash  In  office,  $918.38;  deposited  In  bonks,  $3,855.59;.  4,773  97 

Northwestern  Nat $2,2G4  88 

Hennepin  Co.  Savings  1,690  71 

Total  net  ledger  assets  $7,273  97 


NON-LEDGEE   ASSETS. 

Premiums  or  assessments  due   and   unpaid   on    last 

fall  made  within  sixty  daj's  on  insurance  In  force.  $600  00 

I-K'ss  cost  of  collecting  same  60  00 

'540  00 


Gross    assets    $7,813  97 


DEDUCT   ASSETS   NOT   ADMITTED. 

Furniture,  fixtures  and  safes,  supplies,  printed  mat- 
ter, stationery,  etc.  . .  ^ $600  00 

Total 500  00 


Total  admitted  assets  $8,313  97 


NON-LEDGER    LIABILITIES. 

Temporary  disability  benefit  claims: 
Urslsted,  24  notices,  estimated  liability  $540  00 

Total  actual  liabilities   .T7T; ....  540  00 


Balance  to  protect  contracts $7,773  97 


Comprised  under  the  following  funds: 

Special  reserve  fund  as  required  by  the  laws  of  Wis- 
consin          $4,339  00 

(icneral  or  expense  (less  included  in  liability  or  as- 
sets   unadmitted)    2,934  97 

Total  special  funds   $7,273  97 
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NORTH   AMEKICAN   CASUALTY   CO. 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


Total  Business 
of  the  Year. 

Business  in  Wiscon* 
sin  During  Year. 

No. 

Amount. 

]    No. 

Amount. 

PolIfU^H  or  t'tTtlflrates  iu  force  Decem- 
ber 31  (bej^iiiiiiiig  of  vear) 

1.656 

•  1,131 

2,787 

1.236 

$165,600 
113,100 

879 
454 

$87,900 

Policies   or   certiflcates    written    or    in-| 
creased  during  the  calendar  year 

4.5.40'i 

Total   

Deduct    decreased    or  ceased    to  be  In 
f(»rce  during  the  vear  

$278,700 
123,600 

1,333 
612 

$133,3l«0 
61.300 

' 

Total    policies    or    certificates    In 
force  December  31  (end  of  year 

I^)sses  and  claims  Incurred  during  the 
yea  r  

1,551 

$155,100 

721 

$72,100 

367 
367 

$6.759  68 
6.759  6S 

208 
20S 

t 

$3,698^ 

3.698  S6 

Losses   and   claims   scah^i    down,    com- 
promised or  paid  during  the  year 

Policies    or    certificates    terminated    by 
death    

1             2 

1                    _ 

$300001             2 

$200  0>) 

1 

MISCELLANEOUS  QUESTIONS. 

Received  from  members  In  Wisconsin  during  the  year.     Total,  $6»lll.li>. 

Give  amount  of  entrance  or  membership  fee,  whether  retained  by  agent  or 
not,   per  capita,   $.'?.00  per  $100.00. 

What  is  the  maximum  amount  of  the  certificate  or  certificates  issued  on  anj 
one  life?  $100.00;  50  years,  or  over  50  per  cent,  extra.  Give  limiting  ages 
for  admission.     IS  to  51). 

Do  the  certificates  or  policies  issued  by  the  association  specify  a  fixed 
amount  to  be  paid,  regardless  of  amount  realized  from  assessments  to  meet  the 
same?  Yes.  If  so,  state  how  the  amount  is  guaranteed  and  whether  such 
guarantee  carries  with  it  any  divrdend  or  endowment  feature.  No  guarantee; 
no  endowment. 

Is  any  part  of  the  specific  benefit  or  indemnity  assets  used  for  any  purpose 
except  to  pay  specific  benefit  or  indemnity  claims?     No. 

Does  the  association  or  company  Issue  endowment  certificates  or  policies  or 
undertake  and  promise  to  pay  t6  members  during  life,  without  regard  to  phys- 
ical condition,  any  sum  of  money  or  thing  of  value?     No. 

How  are  a.ssessments  levied  or  premiums  collected — whether  monthly,  bi- 
monthly, quarterly,  semi-annually,  or  annually,  and  whether  in  advance?  In 
advance;  monthly,  quarterly  or  annually. 

Does  the  association  reserve  in  Its  by-laws  or  policy  the  right  to  levy  extra 
assessments?     Yes. 

Has  the  association  an  emergency  or  reserve  fund?  Yes.  What  Is  the 
amount  thereof?     Total   assets. 

Are  the  officers  and  directors lelected  at  an  annual  meeting  of  the  members? 
Yes. 

Are  notices  of  election  sent  to  members?  Yes.  When  and  how?  Notice  on 
policy.     Are   proxies  containe<l   in   application?     No. 

Does  the  association  retain  the  right  to  scale  down  claims  In  case  assets  on 
hand  and  proceeds  of  next  >  assessment  are  insufficient  to  pay  clalmar  at  maxi- 
mum amount?     No. 

In  what  states  is  the  as.soclatlon  doing  business?     Minnesota  and  Wisconsin. 

Has  the  associaMon  paid  and  has  It  the  ability  to  pay  its  certificates  or  poli- 
cies to  the  full  limit  named  therein?     Yes. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all 
the  policy   hohlors  or   members  of  the  association?    $1,551.00. 

Does  any  oflicer,  director,  trustee  or  corporation  receive  any  commission. 
royalty,  dues  or  other  compensation  than  salary,  contingent  on  the  business  of 
the  association?     No. 
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:n"ortiiern  accident  company, 

Menominee^  Michigan. 

[Incorporated    April    27,    1897;    rouimencod    buyfnoss    May    3,    1S97.] 

I^resldent,  JAS.   11.   WALTON.  Vico  rn^Hldent,   F.  J    TUT  DELL. 

SfiTi'tary,   W.   G.   CUUTIS.  Treasiin'r.   M.   S.  JLVUMON. 

Uomo  Office.   MAIN  &  GIUND. 

Attorney  for  service  of  proccBS  in   Wisconsin,   Commissioner  of  Insurance, 

BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous 

year    $6,327  81 

INCOME. 

Gross  amount  of  mcMubership  fees  required  or  rep- 
resented l»y  applications    $13.836  00 

Annual  dues  as  per  contract  34,787  39 

Total  paid  by  members  $48,623  35* 

Interest  ICO  42 

Total  income  during  the  year 48, 723  81 


Sum    155,061  62 


DISBURSEMENTS. 

Specific  l>enefit  claims  paid   $1  ..'SO  00 

Temporary  disability  benefit  claims  paid 16,560  84 

Advance   payments   returned   to   rejected   applicants  82  20 

Total  paid  to  members  $17,993  04 

Commissions  and  fees  retained  by  or  paid  or  allowed 

to  agents  on  account  of  foes  and  dues 13,836  00 

Commissions  paid  or  allowed  for  collecting  assess- 
ments     4.4ns  00 

Salaries  of  officers    3.1.s5  00 

Salaries  and  other  compensation  of  oitice  emploves..  3.374  17 

Rent,  $361.50:  advertising  and   printing;.   $1.004.89 1.366  39 

Insnrance     department     fees     and     agents'     licenses. 

$.336.00;   legal   expenses,   $19.3.98 529  98 

All  other  items,  viz.:  Postage.  $890.79;  medical  ex- 
aminers, $91.00;  lixtures,   $72.10;   i raveling  expebses, 

$1,688.46 2.742  35 

General  expense   463  83 

Total   disbursements    47, 898  46 


Balance    $7,162  86 


Digitized  by  VjOOQIC 


454 


NOBTHERN  ACCIDENT  CO. 


LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks  owned , 

Cash  In  oilice,  $903.12;  deposited  In  banks,  $5,259.74.. 

Lumberman's  Nat.  Bank,   Menominee $4,259  74 

Exchange  Bank,   Jefferson   City,    Mo 1,000  00 


Total  net  ledger  assets 


$1.000  00 
6.162  86 


$7,162  86 


NON-LEDGER  ASSETS. 

Agents'  debit  balances   

Fixtures  and  supplied   

Premiums  or  assessments  due  and  unpaid  on  last 
call  made  within  sixty  days  on  Insurance  In  force, 
$4,900.00;  less  cost  of  collecting  same,  10  per  cent., 
$490.00 


Total  non-ledger  assets 
Gross  assets   


$550  00 
1,500  00 


4,410  00 


6.460  00 


$13,622  86 


DEDUCT   ASSETS   NOT   ADMITTED.       ' 

Agents'   debit  balaQces  unsecured $550  00 

Furniture,  tlxtures  and  safes,  supplies,  printed  mat- 
ter, stationery,  etc 1,500  00 


ToUl 


Total  admitted  assets 


2.050  00 


$11,572  86 


NON-LEDGER   LIABILITIES. 

Specific  indemnity   claims  resisted    

Temporary   disability   benefit   claims   reported   prob- 
able liability    


Total  actual  liabilities   

Balance  to  protect  contracts 


$500  00 
615  00 


1,115  00 


$10,457  86 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


Total  Business 
of  the  Year. 

Business  in  Wiscon- 
sin Daring  Year. 

No. 

Amount. 

No. 

AmooDt^ 

Policies  or  certificates  in  force  Decem- 
ber .'il  (I>eginniiig  of  year) 

4,518 
6,91S 

$2,616,600 
2,767.200 

1,736 

2,m 

$1,452,525 

Policies   or   cortiflcates    written    or 
crea.sod  during  the   calendar  year 

In- 

l,013.6tX) 

Total    

11,436 
6.856 

$5,383,800 
3.428.000 

4.345 
2.574 

$2,496,125 

Deduct    decreased    or   ceased    to    be 
force   during   the   year 

in 

1.2S7  000 

In 
mr) 

the) 

Total     policies    or    certificates 
force  December  31  (end  of  yt 

4.580 
1,074 

$1,965,800 

l.TTl 

$1,209,125 

Losses  and  claims   incurred  during 
calendar  year   

$16,560  84 

462 

$7  029  €9 

byl 
the 

Policies    or    cemucates    terminated 
death    or   specific    benefit    during 
year 

6 

$1,360  00 

2 

$350  00 

1 
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MISCELLANEOUS  QUESTIONS. 

Received  from  members  In  Wisfconsln  during  the  year.     Total,   $13,404.85. 

Give  amount  of  entrance  or  membership  fee,  whether  retained  by  agent  or 
not,  per  capita,  $2.00:  total  entrance  fees,  $13,836.00. 

Give  amount  of  annual  dues,  if  any.  per  capita,  $15.00 ;  total  annual  dues, 
$34,787.39.     * 

What  is  the  maximum  amount  of  the  certificate  or  certificates  issued  on  any 
one  life?     $1,000.00.     Give  limiting  ages   for  admission.     18 'to  55. 

Do  the  certificates  or  policies  issued  by  the  association  specify  a  fixed  amount 
to  be  paid,  regardless  of  amount  realized  from  assessments  to  meet  the  same? 
Yes.  If  BO,  state  how  the  amount  Is  guaranteed  and  whether  such  guarantee 
carries  with  It  any  dividend  or  endowment  feature.     No  guarantee. 

Is  any  part  of  the  specific  benefit  or  Indemnity  assets  used  for  any  purpose 
except  to  pay  specific  benefit  or  indemnity  claims?     No. 

Does  the  ajssoclatlon  or  company  Issue  endowment  certificates  or  policies  or 
undertake  and  promise  to  pay  to  members  during  life,  without  regard  to  phys- 
ical condition,  any  sum  of  money  or  thing  of  value?     No. 

How  are  assessments  levied  or  premiums  collected — whether  monthly,  bi- 
monthly, quarterly,  semi-annually,  or  annually,  and  whether  in  advance? 
Monthly,  In  advance. 

Does  the  association  reserve  in  Its  by-laws  or  policy  the  right  to  levy  extra 
assessments  ?     Yes. 

Has  the  association  an  emergency  or  reserve  fund?  General  reserve  fund. 
What  Is  the  amount  thereof?  $7,162.86.  For  what  purpose,  how  is  it  cre- 
ated and  where  deposited?  Lumbermen's  Bank,  Exchange  Bank  and  Wiscon- 
sin department. 

Are  the  officers  and  directors  elected  at  an  annual  meeting  of  the  members? 
Yes. 

Are  notices  of  election  sent  to  members?  Yes.  When  and  how?  Mail  and 
pabllcation.     Are  proxies  contained  in  application?     No. 

Does  the  association  retain  the  right  to  scale  down  claims  In  case  assets  on 
hand  and  proceeds  of  next 'assessment,  are  insufilclcnt  to  pay  claims  at  maxi- 
mum amount?     No. 

In  what  states  is  the  association  doing  business?  Michigan,  Wisconsin,  Min- 
nesota, Missouri  and  Pennsylvania. 

Has  the  association  paid  and  has  It  the  ability  to  pay'  its  certificates  or  poli- 
cies to  the  full  limit  named  therein?     Yes. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all 
the  policy  holders   or  members   of   the   association?     $4,900.00. 

Does  any  officer,  director,  trustee  or  corporation  receive  any  commission, 
royalty,  dues  or  other  compensation  than  salary,  contingent  on  the  business  of 
the  association?     No. 
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XOIITHWESTERN  ACCIDENT  AND  BENEFIT 
.     .  ASSOCIATION, 

Oshkosh,  Wisconsin, 

[Incoriwrated    Septoinbor  8,   1900;   coiuinenced   business   Scpteml>er  8,    1900.] 

IVPHldeut,  A.  F.  Mc(^ABE.  Vlco  President,  J.  T.  OZANNE. 

Secretary,  F.  E.  IJYAM.  General  Manager,   EDWAUll  SKKVICE. 

Homo  Office.   135-141  MAIN   ST. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous 

year    $1,538  71 

INCOME. 

<;ro8s  amount  of  membership  fees  required  or  rep- 
resented l»y  applications   $11,502  00 

Premiums  or  assessments:  Temporary  disability  ben- 
efit, $10,379.80;  expense,  $10,379.80 20,759  60 

Total  paid  by  members  $32,26160 

Interest  30  00 

Agents'   debit  l)alances   42  86 

From  all  other  sources,  vIk.  :  Returned  traveling  ex- 
pense,   license    fees    from    agents    and    all    other 

sources    163  77 

Membership  fees  allowed  agents  and  returned  to 
association    20154 

Total  income  during  the  year  32,699  77 


bum    |34,23S  48 

DISBURSEMENTS. 

Specific  benefit   claims   paid    $182  50 

Temporary  disability  benefit  claims  paid 8,729  67 

Advance  payments  returned  to  rejected  applicants..  35  70 

Total  paid  to  members   $8,947  87 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed  to  agents  on  arcount   of  fees  and   dues 13,054  67 

Commissions   paid   or  allowed   for  collecting  assess-     * 
mcnts   1,975  81 

Salaries  and  allowances  of  managers  and  agents  not 
paid  by  <'onnnisslons   for  sjiecial   prizes 35  00 

Salaries  of  otficers  3,796  74 

Salaries  and   other  <M»mpensation   of  oflice   employes  567  19 

Kent,    $202.46;    advertising   and    printing.    $478.46 6S0  92 

hisnranrc  department  fees  and  agents*  licenses, 
$125.00;    legal    expenses.    $.?97.00    , 522  00 

All  other  items,  viz.:  Postage.  $629.54:  traveling  ex- 
l>ense  Indemnity  fund.  $127.S1:  traveling  expense 
general  fund,  $311.52:  Dockstader  &  Tyrell  loan, 
$.SO<i.(iO;  furniture  and  fixtures.  $66.00:  general  ex- 
pense account.   $168.35   1,603  22 

Agents'  credit  balances  23  76 

Total  disbursements    31,196  18 


Balance    $3,042  30 
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LEDGER  ASSETS. 

Agents*  debit  balances  $42  86  . 

Cash  In  office,  1244.14;  deposited  in  banks,  $2,779.06..  3,023  2Q 

First  National  Bank  of  Tigerton $1,000  00 

National  Union  Bank  of  Ushkosh 1,779  06 

Total    $3,06606 

Deduct  agents'  credit  balances  23  76 

Total  net  ledger  assets  $3,012  30 


NON-LEDGEB  ASSETS. 

Premiums  or  assessments   due  and   unpaid   on   last 

call  made  wltbln  sixty  days  on  insurance  in  force        $2,387  25 
Less  cost  of  collecting  same  238  72 

Total  non-ledger  assets   2, 148  53 


Gross  assets   $5,190  83 


DEDUCT   ASSETS   NOT   ADMITTED. 

Agents*    ueblt  balances  unsecured $42  86 

Hxcess   assessment   In   assets   over   charges   for   lia- 
bility on  same  account  470  84 

Total 513  70 


Total  admitted  assets   $4,677  13 


NON-LEDGER   LIABILITIES. 

Temporary  disability  boneflt  claims  reported  prob- 
able  liability    $1,677  69 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  com- 
missions, fees,  etc.,  due  and  accrued 59  61 

Advance  assessments 1,204  93 

Total  actual  liabilities 2,942  23 


Balance  to  protect  contracts $1 ,  734  90 


Comprised  under  the  following  funds: 
Reserve  or  emergency   (less  included   in   liability  or 

assets  unadmitted) ,..         $1,589  22 

Special    reserve    fund    as    required    by    the   laws    of 

Wisconsin    1.000  00 

Cveneral    or    expense    (less    Included    in    llnbiilty    or 

assets   unadmitted)    453  08 

Total  special  funds   $3,042  30 
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NOKTHWESTEKN    ACCIDlENT  AND   BENEFIT   ASSN. 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


Policies  or  certiflcates  In  force  December  31  (begiunlog  o£| 
year) *. |       1,4S9 

Policies  or  certlllcates  written  or  increased  during  tlie  cal-l| 
endar  year   ||      3,834 


Business  in  Wiscon- 
sin Daring  Year. 


Total I 

Deduct  decreased  or  ceased  to  bo  in  force  during  the  year..| 

Total  policies  or  certlllcates  In  force  December  31  (endi 
of  year)  | 


Losses  and  claims  unpaid  December  31  (beginning  of  year) 
Losses  and  claims  incurred  during  the  calendar  year. 


t 

Total    I 

Losses  and  claims  scaled  down,  compromised  or  paid  during! 
the  year  f 

Losses  and  claims  unpaid  December  31  (end  of  year).^! 

Policies  or  certificates  terminated  by  death  or  specific  bene- 1 1 
fit  during  the  year  / | 


Amcfunt. 


5,323 
2.955 


36 1 
634" 


670; 

I 

eoi| 


1743.400 

3. 067,  aw 


$3,S10.WU 
$1,S16,ZUU 


2,368|        $1,894,400 


^73  <« 
»,434  Ti 


$10,407  S6 
S,7S»  67 


$1,677  tJ9 


|li<2  50 


MISCELLANEOUS  QUESTIONS. 

Received  from  members  in  Wisconsin  during  the  year.  Specified  benefit  and 
Indemnity,  $10,379.80;  expense,   $10,379.80;   total,   $20,759.60. 

Give  amount  of  entrance  or  membership  fee,  whether  retained  by  agent  or 
not,  per  capita,  $3.00;  total  entrance  fees,  $11,703.54. 

What  Is  the  maximum  amount  of  the  certificate  or  certificates  issued  on  any 
one  life?  $800.00,  accident  Give  limiting  ages  for  admission.  18  and  57, 
Inclusive. 

Do  the  certificates  or  policies  issued  by  the  association  specify  a  fixed 
amount  to  be  paid,  regardless  of  amount  realized  from  assessments  to  meet  the 
same  ?     No. 

Is  any  part  of  the  specific  benefit  or  indemnity  assets  used  for  any  purpose 
except  to  pay  specific  benefit  or  Indemnity  claims?  Yes.  If  so,  what  amount 
and  for  what  purpose  V     Traveling  expense  investigating  claims. 

Does  the  association  or  company  issue  endowment  certificates  or  policies  or 
undertake  and  promise  to  pay  to  members  during  life,  without  regard  to  phys- 
ical condition,  any  sum  of  money  or  thing  of  value?     No. 

How  are  assessments  levied  or  premiums  collected — whether  monthly,  bi- 
monthly, quarterly,  semi-annually,  or  annually,  and  whether  in  advance? 
Monthly,  In  advance. 

Does  the  association  reserve  In  its  by-laws  or  policy  the  right  to  levy  extra 
assessments^     Yes. 

Are  the  officers  and  directors  elected  at  an  annual  meeetlng  ot  the  members? 
Yes. 

Are  notices  of  election  sent  to  members?  No.  Arc  proxies  contained  In  appli- 
cation?    No 

Does  the  association  retain  the  right  to  scale  down  claima  In  case  assets  on 
hand  and  proceeds  of  next  assessment  are  Inufliclent  to  pay  claims  at  maximum 
amount?     No. 

lias  the  association  paid  and  has  It  the  ability  to  pay  Its  certificates  or  polldesr 
to  the  full  limit  named  therein?     Yes. 

In  what  states  Is  the  association  dojing  business?     Wisconsin  only. 

What  Is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all 
the  policy  holders  or  members  of  the  association?     $2,387.25. 

Does  any  officer,  director,  trustee  or  corporation  receive  any  commission, 
royalty,  dues  or  other  compensation  other  than  salary,  contingent  on  the 
business  of  the  association?  Directors  not  holding  office  recevie  $3.00  per  diem 
for  attendance  at  quarterly  and  annual  meetings  of  board  of  dlrectoirs. 
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XORTHWESTERN  OASUAXTY  COMPANY, 
Milwaukee,  Wisconsin, 

[Incorporated  July  25,  190B.] 

I»rc»ident,   EDWIN   RPiYNOLDS.  Vice  President.  W.  D.  HALSTED. 

Si'oretary,  V.  A.  M.  MOUTENSEN.  Home  Oflice,   HERMAN  BLDG. 

INCOME. 

Gross  amount  of  membership  fees  required  or  rep- 
resented by  applleatiouii   J3,937  00 

Annual  dues  as  per  contract 6,039  98 

Total  paid  by  members  59,976  98 

From   all   other   sources,    viz.:    Money    advanced   by 
directors  ^  5,500  00 


Total  income  during  the  year  $15,476  98 

DISBURSEMENTS. 

Temporary  disability  benefit  claims  paid $1,745  27 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  agents  on  account  of  fees  anrf  dues  6.636  20 

Ommlsslons  paid  or  allowed  for  collecting  assess- 
ments     19  61 

Salaries  and  allowances  of  managers  and  agents  not 
paid    by   commissions    238  60 

Salaries  of  officers  963  00 

Salaries  and  other  compensation   of  office  employes  847  55 

Kent.  ri96.66:  advertising  and  printing,  %m.Vl 605  83 

Insurance  department  fees  and  a>;cnt.>*  licenses, 
$81.00;  legal  expenses,  $111.50  192  50 

All  other  items,  viz.:  Advance  to  agents,  $^i92.50■, 
furniture,  $388.12;  general,  $172.10;  postage  and  tel- 
egraph, $388.6S;  traveling,  $431.72  2,273  12 

Total  disbursements    13,521  68 


Balance    $1,955  30 


LEDGER  ASSETS. 

Premium  account.   $250.00;  advance,   $892.50 $1.142  50 

Cash  In  office.  $232.07;  deposited  in  banks,  $473.23....  705  30 

German   American   Bank    $473  23 

Deposit   w.th   Wisconsin   in.surance   department 1,000  00 


Total   $2.847  80 

Deduct  agents'  credit  balances  on  advance  acct.,  as 
above  130  00 

Total  net  ledger  assets   $2,717  80 

NON-LEDGER   ASSETS. 

Interest  accrued   $15  00 

Market  value  of  real  estate  over  book  value  and  In- 
cumbrances,   furniture,    etc 550  00 

Premiums  or  assessments  due  and  unpaid  on  last 
call  made  within  sixty  days  on  Insurance  In  force, 
$695.00;  less  cost  of  collecting  same,  $104.00 591  00 

Total  non-ledger  assets   1,156  00 


Gross  assets   $3,873  80 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'    debit  balances   unsecured    $469  27 

tHjrnlture,  fixtures  and  safes,  supplies,  printed  mat- 
ter, stationery,  etc 550  00 

Excess  of  assessment  orer  charges  for  liability  on 
same  account   9100 

Total 

Total  admitted  assets  


1,100  27 


12,773  53 


NON-I^BDGER  UABILITIES. 

Temporary  disability  l>eneflt  claims  reported  prob- 
able liability    1500  00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  com- 
missions,  fees,   etc.,  due  and  accrued 37  50 

Advance  assessments   *         312  50 

All  other,  viz.:  Printing,  170.00;  telephone,  $7.35;  tel- 
egraph, 112.00  8935 

Total  actual  liabiliUes 939  35 

Balance  to  protect  contracts  $1 ,834  18 

Comprised  under  the  following  funds: 

Special  reserve  fund  as  required  by  the  laws  of 
Wisconsin    n. 000  00 

General  or  expense  (less  Included  In  liability  or  as- 
sets unadmitted) 834  18 

Total  special  funds   $1,834  18 


EXHIBIT   OF   CERTIFICATES   OR  POLICIES. 


Business  in  Wiscon- 
sin During  Year. 


No. 


Amount. 


Policies  or  certificates  written  or  Increased  during  the  cal- 
endar year    

Deduct  decreased  or  ceased  to  be  in  force  during  the  year.. 

Total  policies  or  certificates  in  force  December  31  (end| 
of  year)  

Losses  and  claims  Incurred  during  the  calendar  year 

Losses  and   claims  scaled  down,   compromised  or  paid  dur- 
ing the  year  


1.983   $223.650  00 
563     69.300  00 


1,420   $154.350  00 


S6 


$1.745  27 
1.745  27 
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MISCELLANEOUS  QUESTIONS. 

Received  from  members  in  Wisconsin  during  the  year.     Total,  $6,039.98. 

Give  amount  of  entrance  or  membership  fee,  whether  retained  by  agent  or 
not.  per  capita,  |2.00  and  $5.00 :  total  entrance  fees,  $3,037.00. 

Give  amount  of  annual  dues.     $6,039.98. 

What  is  the  maximum  amount  of  the  certificate  issued  on  any  one  lifeV 
$200.00.     Give  limiting  ages  foi*  admission.     18  to  60. 

Do  the  certificates  or  policies  issued  by  the  association  specify  a  fixed 
nmount  to  be  paid,  regardless  of  amount  realized  from  assessments  to  meet 
the  same?     Yes. 

Is  any  part  of  the  specific  benefit  or  indemnity  assets  used*  for  any  purpose 
except  to  pay  specific  benefit  or  indemnity  claims?     No. 

Does  the  association  or  company  Issue  endowment  certificates  op  policies  or 
undertake  and  promise  to  pay  to  members  during  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thing  of  value?     No. 

How  are  asses.sments  levied  or  premiums  collected— whether  monthly,  bi- 
monthly, semi-annually,  or  annually,  and  whether  In  advance?  Monthly,  quar- 
terly, semi-annually  and  annually  in  advance. 

I>oes  the  association  reserve  in  Its  by-laws  or  policy  the  right  to  levy  extra 
assessments?     Yes.  ♦ 

Has  the  association  an  emergency  or  reserve  fund?  Yes.  What  is  the  amount 
thereof?  $1,000.00.  For  what  purpose,  how  is  it  created  and  where  deposited? 
Contributed  by  directors   to  protect  contracts.     Insurance  department. 

Are  the  ofl5cers  apd  directors  elected  at  an  annual  meeting  of  the  members? 
Yes. 

Are  notices  of  election  sent  to  members?  Yes.  When  and  how-  By  mall. 
Are  proxies  contained  In  application?     No. 

D<>es  the  association  retain  the  right  to  scale  down  claims  In  case  assets  on 
hand  and  proceeds  of  next  assessment  are  insufiiclent  to  pay  claims  at  maximum 
amount  ?     No. 

In  what  states  Is  the  association  doing  business  ?     Wisconsin. 

Has  the  association  paid  and  has  it  the  ability  to  pay  its  certificates  or 
policies  to  the  fuil  limit  named  therein     Yes. 

WTiat  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all 
the  policy  holders  or  members  of  the  association?     $1,600.00. 
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PHOENIX  ACCIDENT  AND  SICK  BENEFIT 
ASSOCIATION, 

Benton  Harbor^  Michigan. 

llucorponitcd    April   27,   1897;   commenced   business.    May   1,   1897.1 

President,   E.  W.   J^luORE.  Secretary,  L.  O.  CHATFIEI.D. 

Home   Offlce,    POST   OFFK'K   15L()l?K. 
Attorney  for  service  of  process  in   Wisconsin,   Commissioner  of   Insuniuce. 

BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous 

year $8,280  64 

INCOME. 

Gross  amount  of  membership  fees  required  or  rep- 
resented by  applications   120.242  00 

Annual  dues  as  per  contract 74.860  74 

Total  paid  by  members  |95,li)4  74 

Interest 225  17 

From  all  other  sources,  viz.: 

Agents    216  95 

Office  fixtures   6W 

Total  income  during  the  year   95,549  86 

Sum    $103,830  50 

DISBURSEMENTS. 

Specific  i)enefit  claims  paid  including  $2,550.00  of  In- 
stallmentii,  nnd  temporary  disabllitj'  benefit  claims 
pnid    $32,318  51 

Advance   payments   returned    to   rejected   applicants  90  71 

Total  paid  to  members  $32,409  22 

CommlRslons  and  fees  retained  hy  or  paid  or  al- 
lowed to  agents  on  account  of  fees  and  dues 27,025  27 

Commissions  paid  or  allowed  for  collecting  assess- 
ments   6.547  10 

Krror  report  1901    353  01 

Salaries  of  officers  6.798  45 

Salaries  and   other  compensation   of  office   employes  3,149  15 

Rent,   $1,695.18:  advertising  and   printing,   $2,076.33....  3.77151 
Insurance    department     fees    jind     agents*     licenses, 

$299.40;  legal  expenses,  $540.44  839  84 

All   other  items,  viz.: 

General   expanse   funtl,    $1.,').'?4.87;   postage.   $1.947.75..  3.482  62 

Traveling  expense,  $;^.04r).:J8:  office  fixtures,  $530.39..  3.575  77 

Medical  advice  ' 640  02 

Total  disbursements    88,591  96 

Balance $15,238  54 
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LEDGER  ASSETS. 


Book  value  of  bonds  and  stocks  owned... 

Agents'  debit  balances   

Cash  deposited  In  banks   

Farmers    &     Merchants    Bank,     Benton 

Harbor,    Mloh 

Genesee  Co.  Savings  Bank,   Flint,   Mich. 


$7,965  17 
204  91 


Total  net  ledger  assets 


Total  non-ledger  assets 


Gross   assets 


$5,961  51 
1.106  95 
8,170  08 


NON-LEDGER   ASSETS. 

Interest  due  $25  00 

Market  value  of  real  estate  over  book  value  and  In- 
cumbrances,  furniture,    etc 2,000  00 

I*reralum8  or  assessments  due  and  impaid  on  last 
call  made  within  sixty  days  on  Insurance  In  force, 
$7,000.00;  less  cost  of  collecting  same,  $630.00 6,370  00 


DEDUCT   ASSETS   NOT    ADMITTED. 

Furniture,  fixtures  and  safes,  siippliels,  printed  mat-     • 
tor,   stationery,  etc:    $2,000  00 

Excess  of  assessments  over  charges  for  liability  on 
same  account    3,870  00 


Total 


$15,23S  54 


8,395  00 


$23,633  54 


5,870  00 


Total  admitted  assets  $17,763  54 


NON-LEDGER  LIABILITIES. 
Temporary  disability  benefit  claims  In  process  of  ad- 


jtistment 

$2  50ft  no 

All    other    (not    including   contingent    mortuary 
indemnity  claims),  viz.:    Interest   

Total  actual  liabilities    

Balance  to  protect  contracts 

and 

26  CO 

2,525  00 

... 

$15,238  54 

EXHIBIT   OF   CERTIFICATES   OR   POLICIES. 

Total  Business 
During  Year. 

Business  in  Wiscon- 
sin During  Year. 

No 

7. 368 
10.144 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force  Decem- 
l>er  31  (beglnniuj^  of  year)   . 

186 
372 

I»ollcle8   or    certlUcates    written    or    In 
creased   during   the   calendar  year.... 



Total   ' 

17,512 

558 
349 

Deduct    decreased    or   ceased    to    be    Inl 
force  during  the  year  

8.923 





Total    policies    or    certificates    in 
force  December  31  (end  of  vear)        S.'^JW 

209 

1 
Losses  and  claims  Incurred  during  the| 

calendar  year   | 

Losses   and    claims   scaled    down,    com-i 

promised  or  paid  during  the  year i 



1 

1 .98S 
1  PSS 

$32,318  51 
32.318  51 

52 

$783  84 

Policies    or    certificates    terminated    byl 
death    or   specific   benefit   during    the| 
year  13 

1 

$2,550  001 

1 

1 

2 

$300  0) 
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MISCELLANEOUS  QUESTIONS. 

Received  from  members  in  Wisconsin  during  tlie  year.  Specified  benefit  and 
indemnity,  $783.84;  expense,  1382.31;  total,  $1,166.15. 

Give  amount  of  entrance  or  membership  fee,  whether  retained  by  agent  or 
not,  per  capita,  $2.00 ;  total  entrance  fees,  $2.00. 

(live  amount  of  annual  dues,  if  any  per  capita,  $12.00 ;  total  annual  dues  as 
prr  Item  of  Income,  $14.00. 

What  is  the  maximum  amount  of  the  certificate  or  certlQcates  issued  on  any 
one  life?     $2,000.00.     Give  limiting  ages  for  admission.     16  to  60. 

Do  the  certificates  or  policies  issued  by  the  association  specify  a  fixed  amount 
to  be  paid,  regardless  of  amount  realized  from  assessments  to  meet  the  same? 
Yes.  If  so,  state  how  the  amount  is  gimranteed  and  whether  such  guarantee 
curries  with  it  any  dividend  or  endowment  feature.  Extra  assessment.  >'o 
endowment. 

Is  any  part  of  the  specific  benefit  or  Indemnity  assets  used  for  any  purpose 
except  to  pay  specific  benefit  or  Indemnity  claims?     No. 

Does  the  association  or  company  issue  endowment  certificates  or  policies  or 
undertake  and  promise  to  pay  to  members  during  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thing  of  value?     No. 

How  are  assessments  levied  or  premiums  collected — whether  monthly,  bi- 
monthly, quarterly,  semi-annually,  or  annually,  and  whether  in  adxance? 
Monthly  in  advance. 

Does  the  association  reserve  in  its  by-laws  or  policy  the  right  to  levy  extra 
assessments  ?     Yes. 

Has  the  association  an  emergency  or  reserve  fund?  ^ear.  What  is  the 
amount  thereof?  $10,900.18.  For  what  purpose,  how  Is  it  created  and  where 
deposited?     I>eposited  in  bank  for  paying  claims. 

Are  the  oflUcers  and  directors  elected  at  an  annual  meeting' of  the  members? 
Yes. 

Are  notices  of  election  sent  to  members?  Yes.  When  and  how?  About  De- 
cember 15  each  year. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on 
hand  and  proceeds  of  next  assessment  are  Insufficient  to  pay  claims  at  maximum 
amount?     No. 

In  what  states  Is  the  association  doing  business?  Michigan,  Indiana,  Wiscon- 
sin and  Pennsylvania. 

Has  the  association  paid  and"  has  it  the  ability  to  pay  its  certificates  or  policies 
to  the  full  limit  named  therein?     Yes. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all 
the  policy  holders  or  members  of  the  association?     $7,000.00. 

I>oes  any  officer,  director,  trustee  or  corporation  receive  any  commission, 
royalty,  duos  or  other  compensation  than  salari',  contingent  on  the  business  of 
the  association?     No. 
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TRAVELEKS  PROTECTIVE  ASSOCIATION  OF 
AMERICA, 

St.  Louis,  Mvisouri. 

[Incorporated  June  9,  1890;  commenced  bustnesEf  July  1,   1890.1 

President.  HOWARD  W.  PEAK.  1st  Vlco  President,  ROBT.  M.   SIMONS. 

Secretary.   LOUIS  T.  LA  BEAUME.       2d  Vice  Presi   ent,   E.   W.   D0NI1..M. 
Home  Office,   CHEMICAL   BUILDING,   8TH   AMD  OLIVE   STS. 

Attorney  for  service  of  process  In  Wisconsin,   Commissioner  of  Insurance. 

BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous 

year    $78,966  70 

INCOME. 

Gross  amount  of  membership  fees  required  or  rep- 
resented by  applications   $4,378  00 

Annual  dues  as  per  contract  v.. 213,243  15 

Total  paid  by  members  $217,621  15 

Interest   2.124  78 

From  all  other  sources,  viz.: 

Transfers  and  certificates  149  30 

Buttons  483  85 

News  Letter,  oflAclal  organ   3,400  99 

Total  Income  during  the  year 223.780  07 

Sum    $302,746  77 

DISBURSEMENTS. 

Specific  death   claims  paid    $10.000  00 

Temporary  disability  benefit  claims  P^id    93,975  25 

Advance   payments   rotumod    tl)    rejected   ap'plicants 

and  dues  returned  365  19 

Total  paid  to  members  $104,340  44 

Dues  retained  by  state  divisions  38,749  68 

Salaries  and  allowances  of  mnnnper  and  apent  not 

paid  by  commissions,  organizer  and  adjuster 3,000  00 

Salaries  of  officers   3.600  00 

Salaries  and  other  compensation  of  office  employes..  3,252  Si 
Rent,  $960.00;  taxes,  $36.70;  advertising  and  printing, 

$2,659.15    3,55585 

Insurance    department    fees    and    agents'     licenses, 

$473.25;    legal   expense^    $2,036.65    2,509  90 

All  other  Items,  viz.: 

Medical  examiners    2.508  00 

Postage.  $2,846.43:  express.  $73.64;  telegrams,  $99.39; 

official  publication,   $6,426.84   9.446  30 

Miscellaneous   10.181  46 

Total  disbursements 181 ,  143  98 

Balance    1121,6^02  79 

30 
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LEDGER  ASSETS. 

C&sh  In  offlco.  $129.08;  deposited  In  banks,  $75,328.87..  $75,457  95 

Ceititicato  deposit,   Mo.   Safe  Deposit   Co 44,1^84 

Bond  city  of  St.  Louis  depo.slted  with  Wisconsin  in- 
surance department   1,000  00 

Certificate  deposit,  , American   Exchange  Bank 950  00 

Total  net  ledger  assets   $121,602  79 

Premiums  or  assessments  due  and  unpaid  on  last  call 
made  within  sixty  days  on  insurance  in  force 40,000  00 

Total  admitted  assets   ., |151,602  79 


NON-LEDGER    LIABILITIES. 

Temporary  disa1>iiity   iwneflt  claims  resisted   $25,000  00 

All  other  (not  Includlnfc  contingent  mortuary  and 
Indemnity  claims),  viz.:  Contingent  claims  not 
proven 5,000  00 

Total  contingent  liabilities  30,000  00 

Balance  to  protect  contracts |121,602  79 


EXHIBIT   OF   CERTIFICATES   OR   POLICIES. 


Total  Business  for 
the  Year. 

Business  in  Wi^coa- 
sin  During  Year. 

No. 

Amount. 

1    No. 

.\mount. 

rollcles  or  certificates  In  force  Decem- 
ber 31  (beginning  of  year)   

19,227 
4,^8 

$961,350 
218,900 

794              ^.700 
1121             fi.ew 

I'ollcles    or    certificates    written    or    In- 
creased during  the  calendar  year 

Total   

Deduct   decreased    or   ceased    to    be   In 
force   during   the   year    

23,605 
3,110 

$1,180,250 
157.500 

9^)6 
74 

$45,300 
3,700 

Total     policies    or    certificates    In 
force  December  31  (end  of  year) 

20.495 

$1,024,750 

832 

$4i.e(^ 

11= 


Losses  and  claims  unpaid  December  31 

(beginning   of   year)    

Losses  and  claims  Incurred  during  the  1 1 

calendar  year  ..ij 

1l- 

Total   II 

Losses   and    claims   scaled    down,    com- 1 1 
promised  or  paid  during  the  year II 


9851 


II. 

II- 

$103,975  2511. 

11 
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MISCELLANEOUS  QUESTIONS. 

Give  amount  of  entrance  or  membership  fee,  whether  retained  by  agent  or  not, 
per  capita,  |2.00 :  total  entrance  fees,  $8,756. 

Glve  amount  of  annual  dues,  If  any,  per  capita,  $11.00 ;  total  annual  dues  as 
p^T  Item  of  income,  $213,243.16. 

What  is  the  maximum  amount  of  the  certificate  or  certificates  issued  on  any 
one  life?     $5,000.00.     Give  limiting  ages  for  admission.     18  to  55. 

l)o  the  certificates  or  policies  issued  by  the  association  specify  a  fixed  amount 
to  l>e  paid,  regardless  of  amount  realized  from  assessments  to  meet  the  same? 
If  so,  state  how  the  amount  is  guaranteed  and  whether  such  guarantee  carries 
with  it  any  dividend  or  endowment  feature.  $5,000.00  in  case  of  death  from 
accidental  causes,  $25.00  weekly  Indemnity  for  total  disability  from  accidental 
causes. 

Is  any  part  of  the  specific  l)eneflt  or  Indemnity  assets  used  for  any  purpose 
except  to  pay  specific  benefit  or  Indemnity  claims?     No.. 

Does  the  association  or  company  Issue  endowment  certificates  or  policies  or 
undertake  and  promise  to  pay  to  members  during  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thing  of  value?     No. 

How  are  assessments  levied  or  premiums  collected — whether  monthly,  bi- 
monthly, quarterly,  semi-annually,  or  annually,  and  whether  In  advance?  Dues 
are  collected  semi-annually. 

Does  the  association  reserve  In  Us  by-laws  or  policy"  the  right  to  levy  extra 
assessments?  Yes.  Attach  copy  of  extra  assessment  clause  contained  In  policy. 
See  constitution. 

lias  the  association  an  emergency  or  reserve  fund?  Yes.  What  Is  the  amount 
thereof?  $50,038.82.  For  what  purpose,  how  Is  It  created  and  where  deposited? 
To  pay  claims  when  benefit  fund  Is  exhausted.  Deposited  In  MIsBourl  Safe  De- 
posit Co. 

Are  the  officers  and  directors  elected  at  an  annual  meeting  of  the  members? 
Yes. 

Are  notices  of  election  sent  to  members?  Yes.  When  and  how?  Mailed  60 
daysr  before  election.     Are  proxies  contained  In  application?     No. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets 
on  hand  and  proceeds  of  next  assessment  are  insufliclent  to  pay  claims  at  max- 
Imam  amount?     No. 

In  what  states  Is  the  association  doing  business?  Alabama,  Arkansasr,  Cali- 
fornia, Colorado,  ronncctlcut.  District  of  Columbia,  Florida,  Georgia.  Illinois, 
Indiana,  Iowa.  Kentucky,  Ix»ulsl«na.  Maryland,  Massachusetts,  Minnesota,  Mis- 
sissippi. Missouri,  Nebraska,  New  York,  North  Carolina,  Ohio.  Oklahoma  Terri- 
tory, ^)regon,  Washington,  IVnnsylvanla,  Rhode  Island,  South  Carolina,  Ten- 
iirssee,  Texas.  Vlrclnla  nnd  Wisconsin. 

Has  the  association  paid  and  has  It  the  ability  to  pay^  Its  certificates  or  policies 
to  the  full  I'mlt  named  therein?    Yos. 

What  Is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all 
the  policy  holders  or  members  of  the  association?     $11.00  per  year. 

Does  any  officer,  director,  trustee  or  corporation  receive  any  commission, 
royalty,  dues  or  other  compensation  than  salary,  contingent  on  the  business  of 
the  association?    No. 
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UNION  ACCIDENT  AND  BENEFIT  ASSOCIATION, 

Oshhosh,  Wisconsin. 

[Incorporated   Ot'tol)er  2»,   1902;   commenced   business  NovemluT  1,   1W2.J 

Piesldent,  (JKO.   K.  TYHKKI.L.  Vice   President,   W.    K.    HIDEOUT. 

Secretary,   II.   1  >(>(.' K»ST A  1>KU.  Home  Office.  NOS.  176  &  178  MAIN  ST. 

INCOME. 

(Jross  amount  of  membership  fees  required  or  rep- 
resented by  applICMtions   1947  00 

IMemluniK  or  assessments:  Temporary  disability  ben- 
efit,  $290.31;   expense,   $379.82    670  13 

Total  paid  by  meml)er8  during  Not.  and  Dec., 

1902 11.617  13 

From  all  other  sources,  viz.:  Tyrrell  &  Dockstader, 
$1,700.00;  agents'  license  money,  $2.00  1,7C»2  00  . 

Total    income   during   November   and    December, 

1902   13.319  13 

DISBURSEMENTS. 

Temporary  disabllitv  benefit  claims  paid $152  60 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  agents  on  account  of  fees  and  dues 1,08161 

Commissions  paid  or  allowed  -for  collecting  assess- 
ments     5186 

Salaries  and  allowances  of  managers  and  agents  not 
paid   by   commissions   112  50 

Salaries  and  other  compensation  of  office  employes..  36  27 

lUnt,  $20.00:  advertising  and  printing.  $96.03 116  03 

Insurance  department  fees  and.  agents'   licenses  ....  35  00 

All  other  Items,  viz.:  I*ostage  and  statlonerv.  $54.21; 
furniture  and  fixtures,  $20.05;  organizing  expenses, 
$353.51;   sundry   expenses,   $13.54 44131 

Total  disbursements   1 ,977  18 


Balance    $1,341  95 


LEDGER  ASSETS. 

Cash  in  office,  $2S.13:  deposited  In  banks,  $313.82 $34195 

National   Union  Hank. 

Deposited  with  state  treasurer   1,000  00 

Total  net  ledger  assets $1 ,341  95 

NON-LEDOER  ASSETS. 

Premiums   or  assessments  due  and   unpaid   on   last 

call  made  within  sixty  days  on  Insurance  In  forCfe  $547  76 

Less  cost  of  collecting  same,  estimated 43  32 


504  44 


Total  admitted  assets $1,846  89 
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NON-LEDGER    LIABILITIES. 


Temporary  disability  benofit  claims  reported  prob- 
able  liability    $8176 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  com- 
missions,  fees,  etc.,  due  and  accrued 84  13 

Advance  assessments   179  82 

Total  actual  liabilities  

Balance  to  protect  contracts   . . 


345  71 


$1.50^  68 


EXHIBIT  OP  CERTIFICATES   OR   POLICIES. 


Business  in  Wiscon- 
sin During  Year. 


No. 


Amount. 


947 
365 


Policies  or  certlfi<'atcs  written  or  increased  during  the  cal- 
endar year   

Deduct  decreased  or  ceased  to  be  in  force  during  the  year 

Total  policies  or  certificates  in  force  December  31  (end 

of  year)    II         582 

II 

lyosses  and  claims   Incurred   during  the  calendar  year 1 1 

Losses  and  claims  scaled  down,  compromised  or  paid  dur-jj 

ing  the  year  « il  10 

II 
Losses  and  claims  unpaid  December  31  (end  of  year)..|  6 


16 


$5,682  00 
2,190  00 


$3,492  00 


$234  36 
152  60 


$81  76 


MISCELLANEOUS  QUESTIONS. 

Received  from  members  In  Wisconsin  during  the  year.  Special  benefits, 
$290.31 ;  expense.  $370.82  ;  total.  $070.13. 

Give  amount  of  entrance  or  membership  fee.  whether  retained  by  agent  or  not, 
per  capita,  $1.00 ;  total  entrance  fees,  $947.00. 

What  is  the  maximum  amount  of  the  certificate  or  certificates  Issued  on  any 
one  life?  Funeral,  $100.00:  $1,500.00  accident  to  passengers.  Give  limiting 
ages  for  admission.     18  to  60. 

Eto  the  certificates  or  policies  issued  by  the  association  specify  a  fixed  amount 
to  be  paid,  regardless  of  amount  raelized  from  assessments  to  meet  the  same? 
No. 

Is  any  part  of  the  specific  benefit  or  indemnity  assets  used  for  any  purpose 
except  to  pay  specific  benefit  or  Indemnity  claims?     No. 

Does  the  association  or  company  issue  endowment  certificates  or  policies  or 
undertake  and  promise  to  pay  to  members  during  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thing  of  value?  No  endowment  certificates 
Issued. 

How  are  assessments  levied  or  premiums  collected — whether  monthly,  bi- 
monthly, quarterly,  semi-annually,  or  annually,  and  whether  in  advance? 
Monthly,  quarterly,  semi-annually  and  yearly  In  advance. 

Does  the  association  reserve  in  Its  by-laws  or  policy  the  right  to  levy  extra 
assessments?     Yes.     Attach  copy  of  extra  assessment  clause  contained  in  policy. 

Has  the  association  an  emergency  or  reserve  fund  ?  Yes.  What  is  the  amount 
thereof?    $1,000.00.     For  what  purpose,  how  is  It  created  and  where  deposited? 
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Special  deposit  of  $1000.00  with  state  treasurer  of  Wisconsin  for  security  of  all 
members,  consisting  of  a  certificate  of  deposit  of  ihe  National  Union  Bank  of 
Oshkosh.  Wisconsin. 

Are  the  officers  and  directors  elected  at  an  annual  meeting  of  the  members? 
Yes. 

Are  notices  of  election  sent  to  members?  No.  When  and  how?  Publication. 
Are  proxies  contained  in  application?     No. 

Hots  the  association  main  the  rlpht  to  scale  down  clalin.s  in  case  assets  on 
hand  and  proceeds  of  next  as^'ess^lent  are  insutilcient  to  pay  claims  at  maximum 
amount  ?     No. 

In  what  states  Is  the  association  doing  business?    In  Wisconsin. 

Has  the  association  paid  and  has  it  the  ability  to  pay  It  certificates  or  policies 
to  the  full  limit  named  therein  ?     Yes. 

What  Is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all 
the  policy  holders  or  members  of  the  association?     $547.76. 

Does  any  officer,  director,  trustee  or  corporation  receive  any  commission, 
royalty,  dues  or  other  cmpensatlon  than  salary,  contingent  on  the  business  of 
the  association?     No. 
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WESTERN  RELIEF  ASSOCIATION, 
Oshhosh,  Wisconsin. 

[Incorporated    April   6,    1899;   oommoncecl   business   April   15,   1899.] 

Prosidont,  J.  H.  JRXKTNS.  Vleo  President,  jriJUS  H.  KIEL. 

Secretary,   GEO.   O.   SANDKUS.  Home  omce.  144  MAIN  STUKET. 

BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous 

year    |1»970  15 

INCOME. 

Groaa  amount  of  membersblp  fees  required  or  rep- 
resented  by  applications   $11,379  00 

Premiums  or  assessments:  Temporary  disability  ben- 
efit.   $15,326.00;   expense,    $15,326.00    30.662  00 

Total   paid   by   members    $42,03100 

From  all  other  sources,  viz.:  Traveling  expenses, 
$45.30;  licenses,  $45.00;  sundries,  $5.50  95  80 

Total  income  during  the  year 42,126  80 

Sum    144,096  95 

DISBURSEMENTS. 

Temporary   disability   benefit   claims   paid $14,160  50 

Advanced  payments  returned  to  rejected  applicants  21  30 

♦      Total  paid   to  members    $14,18180 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed  to  agents  on   account   of   fees   and   dues 11,230  60 

Commissions  paid  or  allowed  for  collecting  assess- 
ments     2.790  08 

Salaries  and  allowances  of  managers  and  agents  not 
paid   by   commissions    1 .623  51 

Salaries    of    officers 5.685  OS 

Salaries  and   other  comijenj^atlon  of  office  employes  1,317  26 

Kent.   $261.50:  advertising  .-nid   prlntln**    $691.76 963  26 

Insurance  department  fees  and  agents'  licenses. 
$258.50:  letral  expenses,  $175.05  433  55 

All  other  Items,  viz.:  Traveling  expenses,  $1,420.62; 
general  expenses,  $301. S7:  furniture  and  fixtures. 
$104.80;  nostnge  and  stationery.  $1,252.05;  miscel- 
laneous,  $110.83   3,189  67 

Total  disbursements    41,414  81 

Balance    12.6812  14 

LEDGER  ASSETS. 

Agent.s'   debit   balances   $316  20 

Cash  in  office,   $589.49:   deposited  in   banks,   $1,056.10..  1,645  59 

r.erman   National    Bank. 

Certificate  deposit,   insurance  department 1.000  00 

Total   $2,961  79 

Deduct  agents*  credit  balan<*es,  $148.05;  all  other, 
$131.60  27965 

Total  net  ledger  assets |2,682  14 
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WESTERN    BELIEF    ASSOCIATION. 


NON-LEDQEB   ASSETS. 

Preiniumg  or  asscssmeuts  due   and   unpaid  on   last 

call  made  within  sixty  days  on  insurauee  In  force..         $2,981  50 
Lc«8  cost  of  collecting  same  268  33 


Total  admitted  assets 


2.713  17 


|5,39o  31 


NON-LEDGER  LIABILITIES. 

Temporary  dlHabllity  benefit  claims: 

Reported  probable  liability  W»  65 

All  other  (not  Including  contingent  mortuary  and  In- 

d(  mnlty  claims)  viz. :  632  25 

Total  actual  liabilities   

Balance  to  protect  contracts  


1,331  90 


$4,063  41 


EXHIBIT   OF   CERTIFICATES   OR   POLICIES. 


Business  in  Wiscon- 
sin During  Year 


No. 


Amount. 


rolicies  or  certificates  In  force  December  31  (beginning  of 
year | 

Policies  or  cirtificates  written  or  increased  during  the  cal- 
endar year  


Total  

Deduct  decreased  or  ceased  to  be  in  force  during  the  year. 

T<»tal  policies  or  certificates  in' force  December  31  (end  of 
year)  


Losses  and  claims  unpaid  December  31  (beginning  of  year. 
Losses  and  claims  Incurred  during  the  calendar  year 


Total 


Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year  


Losses  and  claims  unpaid  Dec.  31  (end  of  year). 


3,90» 
3,793 


7,702 
4,744 


2.d5S 


832 


784 


48 


$390,900  00 
405.900  00 


796.800  00 
474.400  00 


$322,400  00 


41T  $514  &5 

791  14,344  30 


14.S59  15 


.14.160  50 


$690  65 
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MISCELLANEOUS  QUESTIONS. 

Received  from  members  In  Wisconsin  during  the  year.  Special  benefit  and 
Indemnity,  $15,326.00;  expense,  $15,326.00;   total,  $30,652.00. 

Give  amount  of  entrance  or  membership  fee,  whether  retained  by  agent  or  not, 
per  capita,  $3.00  ;total  entrance  fees,  $11,379.00. 

What  is  the  maximum  amount  of  the  certificate  or  certificatesf  Issued  on  any 
one  life,  $3.00.     Give  limiting  ages  for  admission.     18  to  60. 

Do  the  certificates  or  policies  Issued  by  the  association  specify  a  fixed  amount 
to  be  paid,  regardless  of  amount  realized  from  assessments  to  meet  the  same? 
No. 

Is  any  part  of  the  specific  benefit  or  indemnity  assets  used  for  any  purpose 
except  to  pay  specific  benefit  or  Indemniny  claims?     No. 

Does  the  association  or  company  issue  endowment  certificates  or  policies  or 
undertake  and  promise  to  pay  to  members  during  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thing  of  value?     No. 

How  are  assessments  levied  or  premiums  collected — whether  monthly,  bi- 
monthly, quarterly,  semi-annually,  or  annually,  and  whether  in  advance? 
Monthly  In  advance. 

Does  the  association  reserve  in  Its  by-laws  or  policy  the  right  to  levy  extra 
assessments?     Yes.     Attach  copy  of  extra  assessment  clause  contained  In  policy. 

Has  the  association  an  emergency  or  reserve  fund?  Yes.  What  is  the 
amount?  $1,000.00.  For  whar  purpose,  how  is  It  created  and  where  deposited? 
Special  deposit  of  $1,000.00  with  state  treasurer  of  Wisconsin  for  security  of  all 
members. 

Are  the  officers  and  directors  elected  at  an  annual  meeting  of  the  members? 
Yea. 

Are  notices  of  election  sent  to  members?  No.  When  and  how?  Date  of 
annual  meeting  contained  In  constitution  and  by-laws.  Are  proxies  contained  in 
application  ?    No. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on 
band  and  proceeeds  of  next  assessment  are  Insufilclent  to  pay  claims  at  maximum 
amount  ?     No. 

In  what  state  is  the  association  doing  business?     Wisconsin  only. 

Has  the  association  paid  and  has  It  the  ability  to  pay  Its  certificates  or  policies 
to  the  full  limit  named  iherein?     Yes. 

Wliat  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all 
the  policy  holders  or  members  of  the  a.ssoclation?    $2,981.50. 

Does  any  officer,  director,  trustee  or  corporation  receive  any  commission, 
royalty,  dues  or  other  compensation  than  salary,  contingent  on  the  business  of 
the  association?    No. 
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WISCONSIN  CASUALTY  ASSOCIATIOX, 


Fo7id  du  Lac,  M^isconsiru 

[lueorporafed    May   21;   commenced   busini'ss  Juno  1,   1901.] 

Pieshlent,  ('.  L.  IIAST1X<;S.  Vice-Prcsldont,  I>.   I).  ST'TIIEULAXD. 

Si'trotarv,  J.  O.  FlIIKMAN.  (it-noral  Mannger.  C.  A.  COLE. 

Home  Olfice,  MAIN  AND  DIVISION  STS. 


BALANCE    SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous 

year    |1,684  96 


INCOME. 

Gross  amount  of  mombersbip  foos  required  ^or  repre- 

MUted  by  applications  $13,362  00 

Premiums  or  assessments: 

Temporary      disability     benefit,     111,095.09;     expense, 
$11,095.09   22,190  18 

Total  income  during  the  year * 35,552  18 

Sum    $37,237  14 


DISBURSEMENTS. 

Temporary  disability  benefit  claims  paid $10,042  28 

Advance  payments  leturn.^d  to  rejected  applicants...  7  00 

Total  paid  to  members  $10,449  28 

Commissions  and  fees  retained  by  or  paid  or  allowed 
to  ajjeuts  on  account  of  fees  and  dues  13.320  09 

('( mmlssifms  paid  or  allowed  for  collecting  assess- 
ments    2,67123 

Salaries  and  allowances  of  managers  and  agents  not 
paid  by  commissions  1,715  57 

Salaries  of  officers,  $1,704.16;  other  compenbatlon  of 
officers,  $10S.00  1,812  16 

Salarle!<  and  other  ccmipensatlon  of  oflflce  employes..  1,241  15 

Kent.  $456.50:  advertising  and  printing.  $:17!*.30 835  80 

Insurance    department     fees    and    agents'     licenses, 

$123.00;   logal   expenses.   $7.00    130  00 

^11  other  Items,  viz.:  (;eneftil  expense.  $512.57;  post- 
age, $r):j4.61;  furnitnre  and  fixtures,  $269.95;  travel- 
ing expen.Ke,  $1,276.70;  express  and  teb'grams,  $18.58; 
lnvestig:iti<»n  of  claims,  $87.-6 2.639  67 

Total  disbursements   34,874  95 


Balance    $2,362  19 
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LEDGER  ASSETS. 

CiJsU  in  offlco,  $170.07:  deopslted  In  banks,  $1,191.52...         ^1.362  19 
Oi'poBlted  with  iuaurance  department,  Madison,  Wis.  1,000  00 

Total  net  ledger  assets 

NO N -LEDGER   ASSETS. 

rroniitinis  or  aaacsHinentH   dne  and   unpaid  on   last 

cull  made  within  sixty  days  on  insurance  In  force        $6,606  00 
l,es.<  cost  of  collecting  same  660  00 

Total  admitted  assets  

NON-LEDGER    LIABILITIES. 

Temporary  disability  benefit  claims  in  process  of  ad- 
justment. $167.99:  reported  probable  liability,  $167.99  $167  99 

Salaries,  rents,  expenses,  taxes,  bills,  accouut.s,  com- 
missions, fees,  etc.,  due  and  accrued 69  25 

Advance  assessments  930  00 

Total  actual  liabilities   

Balance  to  protect  contracts   

Comprised  under  the  followlnif  funds: 
Mortuary  (less  Included   In   liabi!ity  or  assets  unad- 
mitted)           $1.117  94 

Special  reserve  fund  as  required  by  the  laws  of  WIs- 

con.sin  ^..  1,000  00 

(Jt  neral  or  expense  (less  Included  In  liability  or  as- 
sets unadmitted) 244  25 

Total  special  funds   


$2,362  19 


5,946  00 


$8,308  19 


1,167  24 


|7,14T)  95 


$2,362  19 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business 
of  the  Year. 

Business  in  Wiscon- 
sin During  Year. 

No. 

Amount. 

No. 

Amount. 

lN>lIc-Ies  or  certific-ates  In  force  Decem- 
ber 31  (beKl""i»P  of  year)   

iV.IIeles  or  c^rtltlcates    written    or    in- 
creased durlnj;  the  calendar  year 

1.704 
4,454 

$170,400  00 
445,400  00 

1,704 
4,454 

.    $170,400  00 
445,400  00 

Total 

I)Mluct  decreased  or  ceased    to    be    in 
force  during  tlie  year  

6.13.S 
2.855 

$615,800  00 1 
2SH  Kftft  no 

6,158 
2.855 

$615,800  00 
285,500  00 

Total     policies    or    certificates    Iu| 
force  I>ee.  31  (end  of  year)  | 

Losses  and   claims  mijiaid   Dec.  31   (be- 
Klunlng  of  >(>ar)  | 

l^»sses  and  claims  In<urre<l  durlnj^  the 
calendar  3'ear I 

3.303j      $330,300  00| 

18              $228  26i 
641           10.382  01 

3.303 

$330,300  00 

18 
611 

$228  36 
10,382  01 

Total i 

4 

^9 

10.610  27; 

1 

1          65U 

10,610  27 

Losses  and  claims  scaled  «!own,  compro- 
mised or  paid  during  the  year 

m 

10.442  28 



S167  99 

1          650 
1             9 

fl 

10,442  28 

Ixisses  and  claims  unpaid  Dc^c.  31  (end 
of  vear)  

9 

1 

$167  99 

1               I 

1 

* 
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MISCELLANEOUS  QUESTIONS. 

Received  from  niemliers  In  WiRoonsIn  during  the  vear.  Specified  beuefit  and  in- 
demnity, $11,095.09;  expense,  $11,095.09;  total,  $22,190.18. 

Give  amoant  of  entrance  or  membership  fee.  whether  retained  by  agent  or  not, 
per  capita,  $3.00:  total  entrance  fees,  $13,362.00. 

What  is  the  maximum  amount  of  the  certificate  or  certificates  issued  on  any 
one  life?     $100.00.     Give  limiting  ages  for  admission.     18  to  56. 

Do  the  certificates  or  polices  Issued  by  the  association  specify  a  fixed  amount 
to  be  paid,  regardless  of  amount  realized  from  assessments  to  meet  the  same? 
No. 

Is  any  part  of  the  specific  benefit  or  Indemnity  assets  used  for  any  purpose 
except  to  pay  specific  benefit  or  Indemnity  claims?     No. 

Does  the  association  or  company  Issue  endowment  certificates  or  policies  or 
undertake  and  promise  to  pay  to  members  during  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thing  of  value  ?No. 

How  are  assessments  levied  or  premiums  collected — whether  monthly,  bi- 
monthly, quarterly,  semi-annually,  or  annually,  and  whether  In  advance V 
Monthly  In  advance. 

Does  the  association  reserve  In  its  by-laws  or  policy  the  right  to  levy  extra 
assessments  ?     Yes. 

Has  the  association  an  omerrency  or  ri'serve  fund?  Yes.  What  la  the 
amount  thereof?  $1,000.00.  For  ^bat  purpose,  how  Is  it  created  and  where 
deposited?  Contributed  by  directors  and  deposited  at  Madison  to  protect  con- 
tracts. 

Are  the  ofllcers  and  directors  elected  at  an  annual  meeting  of  the  members? 
Yes. 

Are  notices  of  election  sent  to  members?  No.  When  and  how?  Publication. 
Are  proxies  contained  in  application?     No. 

Does  the  association  retain  the  right  to  scale  down  claims  In  case  assets  on 
hand  and  proceeds  of  next  assessment  are  Insufficient  to  pay  claims  at  maximum 
amount?     No. 

In  what  states  is  the  association  doing  business?     Wisconsin  only. 

Has  the  association  paid  and  has  it  the  ability  to  pay  its  certificates  or  poIicle& 
to  the  full  limit  named  therein?     Yes. 

What  Is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all 
the  policy  holders  or  members  of  the  association?     $3,303.00. 

Does  any  officer,  director,  trustee  or  corporation  receive  any  commission, 
royalty,  dues  or  other  compensation  than  salary,  contingent  on  the  business  of 
the  association?     No. 
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WOODMEN  ACCmENT  ASSOCIATION, 
Lincoln,  Nebraska. 

I  Incorporated  July  8,  1890;  commenced  buslucss  Aug.  11,  1890.  J 

President.  A.  O.  FAULKNER.  Vice-President,  W.  E.  SHARP. 

Secretary, 'C.  E.  SPANG  LEU.  Mome  Office,  FRATERNITY  BLDG. 

Attorney  for  service  of  process  in  Wisconsin,   Commissioner  of  Insurance. 

BALANCE    SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous 

year    140,976  22 

INCOME. 

(irosH  amount  of  membership  fees  required  or  repre- 
Bontod  by  applications   $18,314  80 

Annual  dues  as  per  contract  27,147  60 

Premiums  or  assessments:  Speclflc  benefits  and  tem- 
IK)rary  disability  benefit 87,707  2& 

Total  paid  by  snembers  $133,169  75 

Interest  1,015  18 

From  all  otlier  sources:    B'urnlture  42  50 


Total  income  during  the  year 134, 227  43 


Sum 1175,203  65 

DISBURSEMENTS. 

Special  benefit  claims  paid  $2.700  00 

Temporary  disability  benefit  claims  paid  65,001  30 

Advance  payments  returned  to  rejected  applicants...  61  70 

Total  paid  to  members $67,763  00 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  agents  on  account  of  fees  and  dues 9,791  89 

Salaries  of  officers  14,766  62 

Salaries  and  other  compensation  of  office  employes..  5,817  96 

Rent,  $1,106.75;  taxes,  $106.05;  advertising  and  print- 
ing, $2,330.24  3,543  04 

Insurance    department    fees    and    agents'    licenses, 

$1,028.71;  legal  expenses.   $823.79   1,852  50 

All  other  items,  viz.:     Furniture.  $1,231.82;     postage, 

$3.432.35 4,66417 

Supplies,  $151.60;  flre  insurance.  $27.00;  sundry,  $754.61.  933  21 

Total  disbursements   109,132  39 


Balance   - |66,07l  26 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  Hens $17,500  00 

Rook  value  of  bonds  and  stocks  owned  12.256  28 

CvFh  deposited  In  banks  34,314  98 

ntv  Nat.  Bank,  Lincoln.  Neb $12.0^0  00 

Bank  of  Commerce.  Lincoln.  Neb 5.000  00 

Columbia  Nat.  Bank.  Lincoln,  Nob 17.314  98 


Dep.  with  Ins.  Dep.  of  Mo.,  $1,000;  Wis..  $1,000 2.000  OO 

Total  net  ledger  assets  $66,07L-^6 
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NON-LEDGER   ASSETS. 

IiitereKt  aciTuecJ  $5&l  17 

rioiniiiuiH  or  usHOMKincuts  due  anil  impaid  on  last 
call  made  within  sixty  days  on  Insurance  In  force, 
lio.eSW.OO;  less  cost  of  collecting  same,  $2,56^3.80 23,074  20 

Total  non-ledger  assets   

Gross  assets   

Excess  of  assessment  over  charges  for  liability.. 

Total  admitted  assets   


23,638  37 


$89,70^  63 
17.039  41 

I'M, 670  22 


DEDUCT  LEDGER  LIABILITIES. 


Specific  indemnity  claims  In  process  of  adjustment.. 
Ttmporary  di8al>illty  claim  adjusted,  not  yet  due  — 
Temporary  disabllitv  benefit  claims  in  process  of  ad- 
justment,     $2,262.00;     reported     probable     liability, 
$2,830.00  


Total  actual  liabilities 


Balance  to  protect  contracts 


$800  00 
142  70 


5.0U2  00 


6,034  79 


$66,635  43 


Comprised  under  the  following  funds: 
Mortuary   (less  included  In  liability   or  assets  unad- 
mitted)           $24.695  13 

Reserve  or  emergency   (less   included   In   liability   or 
assets  unadmitted)  and  si)eciai  reserve  fund  as  re- 

ciuired  by  the  laws  of  Wisconsin  ^.000  00 

General  or  expense  (less  included  in  liability  or  as- 
sets unadmitted)   16.940  30 


Total  special  funds 


$66,635  43 


EXHIBIT   OF   CERTIFICATES   OR   POLICIES. 


TotAl  Business  of 
the  Year, 


Nc 


Amount 


Policies  or  certificates  In  force  Dec.  31 
(beglnniug  of  year)    

rclicies  or  certificates  written  or  In- 
creased during  the  calendar  year 


Total 

Deduct   decreased   or   ceased   to   be 
force  during  the  year  


Total    policies    or    certificates 
force  Dec.  31  (end  of  year)  — 


14.830 
18,214 


$11,001,150  00 
5,849.250  00 


33.0-14 
IS.Slo 


19,229 


$16,850,400  00 
4.903,®0  00 


$11,946,750  00 


Business  in  Wiscon- 
sin Daring  Year. 


No. 


Amount. 


2,716 
2.2S4 


$1,381,150  00 
591,100  00 


Losses  and  claims  unpaid  Dec.  31  (be 
ginninjJT  of  year)   

Losses  and  cl.iims  incurred  during  the 
calendar  year   


Total   

Losses   and    claims    scaled   down,    com- 
promised or  paid  during  the  year 


Losses    and    claims    unpaid    Decemberl 
31  (end  of  year)   


Policies  or  certificates  terminated  by 
death  or  specific  benc^t  during  the 
year  


— 

369 
2.539 

$7,831  59 
65,904  50 

2,908 

$73,736  09 

:.566|. 


342 


67,701  30 


$6,034  7d 


$2,700  00] 

Pinitii 


5.000 
2.410 

$1,972,250  O) 
671.600  00 

2,590 

$1,300,650  00 



80 
457 

$1,451  38 
12.016  37 

5^ 
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13,468  35 

12,688  36 

59 



$779  99 
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MISCELLANEOUS  QUESTIONS. 

Received  from  members  In  Wisconsin  during  the  year.  Specified  benefit  and 
indemnity*  $13,779.55;  expense,  $0,571.14;  total,  $20,350.69. 

Give  amount  of  entrance  or  membership  fee.  whether  retained  by  agent  or  not, 
per  capita,  $4.00;  total  entrance  fees,  '$2,289.00. 

Give  amount  of  annual  duos,  if  any,  per  capita,  $2.00 ;  total  annual  dues  as 
per  item  of  Income,  $4,282.14. 

What  Is  the  maximum  amount  of  the  certificate  or  certificates  is^ed  on  any 
one  life?     $3,000.00     Give  limiting  ages  for  admission.     18  to  65. 

Do  the  certificates  or  policies  Issued  by  the  association  specify  a  fixed  amount 
to  be  paid,  regardless  of  amount  realized  from  assessments  to  meet  the  same? 
No. 

Is  any  part  of  the  specific  benefit  or  indemnity  assets  used  for  any  purpose 
except  to  pay  specific  benefit  or  Indemnity  claims?  If  so,  what  amount  and  for 
what  purpose?  15  per  cent  may  be  used  for  expense  of  collecting  and  disbursing 
benefits. 

Does  the  association  or  company  Issud  endowment  certificates  or  policies  or 
undertake  and  promise  to  pay  to  members  during  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thing  of  value?     No. 

How  are  assessments  levied  or  premiums  collected,  .whether  monthly,  bi- 
monthly, quarterly,  semi-annually,  or  annually,  and  whether  In  advance?  Quar- 
terly In  advance. 

Does  the  association  reserve  In  Its  by-laws  or  policy  the  right  to  levy  extra 
assessments?     Yes.     Attach  copy  of  extra  assessment  clause  contained  in  policy. 

Has  the  association  ajB  emergency  or  reserve  fund?  Yes.  What  is  the 
amount  thereof?  $25,000.00.  I>r  what  purpose,  how  Is  it  created  and  where 
deposited?  For  payment  of  claims  if  necessary,  saved  ^rbm  benefit  and  general 
funds.     Invested  in  securities. 

Are  the  officers  and  directors  elected  at  an  annual  meeting  of  the  members? 
Yes. 

Are  notices  of  election  sent  to  members?  Yes.  When  and  how?  30  days 
before  meeting  by  mall. 

Does  the  association  retain  the  right  to  scale  down  claims  In  case  assets  on 
hand  and  proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maximum 
amount  ?     No. 

In  what  states  Is  the  association  doing  business?  Illinois,  Iowa,  Wisconsin, 
Michigan,  Minnesota,  Missouri,  Ohio.  Oklahoma,  Nebraska  and  Kansas. 

Has  the  association  paid  and  has  it  the  ability  to  pay  Its  certificates  or  policies 
to  the  full  limit  named  therein?     Yes. 

What  Is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all 
the  policy  holders  or  members  of  the  association?     $38,458.00. 

Does  any  officer,  director,  trustee  or  corporation  receive  any  commission, 
royalty,  dues  or  other  compensation  than  salary,  contingent  on  the  business  of 
the  association?     No. 
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AIT)  ASSOCIATION   FOK  I.UTIIJZRANS. 


All)  ASS()(^IATI()X   For.   LUlllElLWS  IX 
W1S(X)XSIX  AND  OTilKR  STATKS, 

tIiic(>r[K»r;it((i  X<»-v.  ::i.  l;«i'2.  rJidei'  Clinj).  SG.   Wis.  Slat.  l^^i'S:  coiuui'in'cd  l>tj.-;imT^.-., 

I'rrsJiIoTit,    O.    I).    VAV^U.VM, 
St<T«Mjir.v.   AI.IJKiri'    Vui:«':   S. 

vur-rn  si.biit.  HJ'.MtY  ni:r.\i;K. 

IhMii«.  OlIU-c,  5n  PACIFU'  ST.,   AI'TLKTUN,   WIS. 

Wisccmsni    (innul    Loil^^c   OflictMs:    Pivshh-ur,    (J.    I).    ZIKflLKIl:    Sf«ri  t;\r\%    AL- 
nVAlT  V(»K('KS,  .Vppl<'t<  II,    Wis. 


INCOME. 


Grt'S.s  amount  of  ru»Mnbprshlp  foos  

Dues  for  oxpenses,  por  capita  tax,  otf. 
Assi'i;smont«:    Murluary  


$2.70o  S3 

3*2  OC 

1.420  21) 

Total  pnltl  by  nioiulxTs' $4,477  C*J 

Fr(im   all   otliei*  so^irrt^s,    viz.:     From    local   brauchcs 

for  record  Ixjoks  22.10 

Total  income  during  year  


^4. 1'y*  irj 


DISBURSEMENTS. 

TnyiiKTils  rctrriicd  t<.  nppHrMnl.'?  or  mcnili.TH   

('oijinilsNJoiis,    fc.'s    Mid    salaries    paid    or   alhtwed    to 

a;;ents  f-ir  (-i-;,"ini7.aiioi)   (tf  snlKirdiiiate  l)(>-lie.s   

Salaries  t.f  olTiecrs  

Salailes  and  otlirr  <*onip"ns;il  ion  of  (dl'-ee  eniploycH 
>f<'dlf'a]    exaiidiieis'    f'M>s,    p;ii<l    sultordinale    medical 

<xa miners    

Advert isin;;  and   |irinfi!i,Lr   

All    other    items,     viz.:       ro-tiir-.     e\itr«'sv;    nnd     tele- 

jrrai)li,  ?7:'.7t>:  insiir;'jiee  d- j.i.i  pi-mi.s.  .-:".. «^':   mis<-.d- 

laneoiis.   $."..<.';i   


Total   disbursements 
Balance 


$S4  64 

047  <trt 
17:1  25 

\\  «MI 

.'i:s  C\(\ 
2USi  To 


157  07 


2,207  21 


$2,291  9S 


LEDGER  ASSETS. 


i:ills  HM-e'vaMo   

Cnsh   d  'i"»>it<''l    in    Lank    

I'iist    Nat.   r,.ink,   A?.i-lrl^m,    Wis 


Ti.t-il    

DtihH-t    Itoi-rowed   niunt'v 


-fJ.Kt  % 


Total  net  If  dgpr  asset.s   

Balance,  to  protect  contracts 


$7  (VJ 
2,4S^l  96 


$2.4!n  [v^ 

2''-  f<» 


$2,291  98 


$2,291  98 


<'oniprivPd   iiiitl.  r  tlu'  fuji  ,'a  iii-.r  fine^-  : 
Moitie.i-v   (]' >s  anxniiT    ri-    r  m  f   in  •]  i;',.d   in   liaMlififS 

and   as  .ds   r.n\   a<l]eiit'.li    $2,220  2f» 

i:\lMii.w,'    lies   niMMMit    lI'M-c.f    iiujn'lr,!    in    i:a!dlif!»w 

and   as-.-ts  n-d   .-Hl.idMe^Ii    02  7S 


Total  special  funds 


$2,291  9S 
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EXHIBIT   OF   Ci^RTii^'iCATF.S    OH    POIJCIES. 


Ti'tril   il'i-iiir^s        'Busiii«'-<  in  \Vi>c(>n- 
(.f  :li '  \  I'  ir.  in  !)•  riui;  Year. 


,  Nt).           An.ou'it.     I      No.     I      AinuuLit. 

[•'.urit's    or   < -i-litb  ;ili\s    NvriUcn     or     in',  ;                          II               \ 

.■,-o;.-r.|    (Ii-iin-    llic    i.i|.;i.';ir    Mar....   |  r>i:        5;;.'.T.ih).)  O'l,;          ;'^'»;       .?T::T.(MJ  tK) 

lJ>Mr  .  T      :<  ,•:■  i'-'-.I    rr    c  :»   .d    *->     1.-     m  ;  i 

l"i-i  »•    jiuiin;;    y.:  r    ij  ,'            S,ri;<>  to  ,             b            S.^i'-imO 

Tot.il     j-oTci' s     or     r'rti;'.-'/ s     in'  '                         \'               \ 

fo.ro  J)r('.  ;.l  (<ik!  .if  yr  ir» ;,  0  •:       JTr.n.dK' r^i  |          f.^l,      ;572D,(hj-)  <o 

A.<.-   ^-.^iiuMilii  coll.r.vd  during  yt  :ir   H  2           $l.TVi  20  ,             2;          ^1,(M>  l(j 


Uof'oivi  (1    from    nuMnht-rs    in    Wist(-nsiu    durintr   r.»"2:       Mttrtnary,    $1,:]61.G2;    ox- 
ixjise,   $.':2i.rj;    toijil,   $l.f>:MO. 


miscellaneot:s  questions. 

(iivQ  amount  of  ontrMnco  r<M\  nnd  liow  paid?  Ktitrance  foe  $(5.25,  to  be  paid 
whon  makint;  iiijplicati<»n. 

(live  amonnt  of  jnuiinl  du-^  to  sitiMudi^i.ito  linfHos.  and  how  paid.  W  hen 
an4l  how  niiirh  of  tiiis  is  t  r;'n  v -i-v-l  to  -i'i.-r-fi5.>  oi"  urnnd  body?     .$2.00  annually, 

of  wl»ir!\  $l.Ht  f..'  t]-ni.t.  ■  I  ■•/    I '  (•■  !u  ,  .n  January  and  July;  and 

!(,>  fxr  c^'iit  ol"  brnrfif    a   ^  >c"M>!t'.   \U;.'n   j''(.'^-ary. 

What  is  (lio  m;ivi7>ii\i)  ;i'»I  !*i'r:">'"!»  ,u:o't]iit  of  corlificate  or  rortlficates 
IssutMl  on  nnv  on<»  lifrV  S'l  (i"".(i)  ;"id  .<  I .' <'ii  in».  <;iv«*  liiniiin.i?  ai^os  for  ad- 
mi- ^ionV      Now  IS  to  40. 

I>o  tho  rorti'i'Mt  '^  oi*  i  >:i  ;'-s  i- -n,.fl  ^1.,  ,<iry  a  tlxrd  amount  to  be  paid, 
roiardI*\-<s  of  ani'.'ihi  r.a'i -'m!  ri..-!  rs  .-.s,.!  'ir  s;  to  moot  riie  samo?  No.  If  so. 
.^rato  bow  the  am'-nnt  [■^  Lm-i'-'.v  u  d  :  <'..  ,  s  vo.ir  in.<iiiMn''»'  contain  any  dividend 
f-'atnrviV     No. 

l»ooH  the  yocif'ty  l^^•'l•*  ,.t|,l->\^ '!i,"nf  ^  M-tifiont  '^  or  pfdicies.  or  undertal<e  and 
proiuis^'  to  pay  ta  rn-inlK-;^  d'.'iinr  lit"'.  ^^■.Ihont  r''"i'-d  to  pliysica!  condition, 
any  .sum  oT  iiKtut  y  or  l  ,i  •-  *  ■"  i-  .'  if  .m>.  J!  -w  :- 1' •  ihf,-o  jjasiuonls  or  i)rom- 
i-o>;  itr.»\  l.jod  I'or'.'  1>'".-:  ir  i  m',  r  ,;  ■  ,,r  ;.;,:■!!■,'  ;o  ],-\y  ( .-n.por.i rv  or  liornianoiir 
(M--iM'i1v  It'ifi'.'-",'  .^"  .  !'■•,  r-t't  /■".  .1)  ,■  •■•;•■•.•  t-'  in  JO  o<pi:jl  ."-'onii  aiumal 
p:>yi,.'tt;s   .'!.s.  oU    ;■>':'   !■    lo-;/     ,  ,   o     :.  '     ■■■,  ,.    -r  Tt    ^o-ms   of  atro. 

Ill    lo\yini;  nx  r.  "    '  y    ;  - -^   ---  '-'.    ;    *-       i r     !■ -1   ..r)   a.'y    talde  of  mortality. 

or  are  Ii\-<<1  sr»'.s  cIi  •  ir  1  v^  i  '■  !'•:  r  .:  nd  ,o  a.;!  V  .\  roi-icau  exporiom-o  talde. 
If  iMortality  tah'i'^  r,io  n>  d.  i  '•  -o  !■"■!,>  i!'-i'.  an-i  s(i*o  If  a^so^^monts  are 
levied  on  at;p  at  ^-ntry,  or  .••  ■<  i  •  ti  !':•  oi"  a-  ■  '--  m  -'t.  ,\^'^•o^■^I^ont  jeviod  on 
af:o  at  ^ntry. 

l8  any  part  of  ih'^  laoi*-,!  -  '^  --  tm  '!-<■!  r  ,j.  -ipy  purpose  except  to  ]»ay 
ii'oVtnai-y  elaini<^V  ^t  ^.  It"  ^  -.  \.  I  a  n:  er.i  jjrd  f  .r  \'.nai  pjn-p"soV  Old  a.L'c 
h.-iiofit^. 

Has  tlie  suoioty  anv  <  a:  ■  .\  ;  •\-  'O-  rt-^'^'V"  f-ia^;'.'  \  t  yot.  Init  provision  for 
one  is  mado  In  <•..»  ^MtM  ..  ,,  "•  i-  7.  1'  ■  \  ■';  '  j.i'-i).,v\  1ho,v  oi'aied.  and 
whore  d'^])oslt<'d  V  'i' >  p-.  .  .\  -t,  ''  -s  a-  l■•;-^  I,-;  ;.' d  o\''' »ivo  a^^o--smont<. 
d. •ducted  from  C'-r.  i  "o-,.!  ,>  ;■,  t...  .  -ii  •  ;i  ;d  it]-..  st.Ml  in  l^i-l  m  )rl.!4airos,  real 
estate. 

\ro  the  orticor-*.  diro.'f-o^  nr  t'"t-'i-  ■■  d'-ti  1  -it  an  annnal  nio'diiii;  of  inemiiers? 
Yen. 

'f  the  socioty  r-ii-'.s  i.  t  t'  ."■-•.->  \  :•  d  ■■  I'l  ].  --  s  lo-voiid  a  cortaln  sum  or 
runj!>or  of  a^-*  >•-;  m  r^i  ^'.  y\\\  ;''{  >  >.  ■  ■'•-,  ;;;  i,':i  i  n  il'oio:  Not  )itoro  than 
four  full  as-H'-^s:i:.-:t.,  a:,-  Ti;.  :■■  •■■'  ,,  '-  i>'l.>  r\'  ■;  %  •.  If  ru-:  <.h  or  old  ai^o 
benofit  <'^aints   rcn.-dn    i"'  ;•  d   ,\  '        ■    i-       -i  <  ;•    i'-    -n    {h-   icc'-v  liu'd. 

Is  a  medioal  fN.-iad;:';  i  ■»  r  •  ■  >l  N- '  "■■  i--  'i-^'  ,-!  ,•  ■  'do  a'"  lo  npplicnuls? 
Ws.      Are  ccrlliic'itt  ■;   i--   "-d   lo   p.    -■'    -    ■  '  '  t    .'.,  ii    ili.'    i";'' Td  '■<,    i;:d--.'   roIrMivs 

or  dei)endonts  of   ilir   i.»    .d    r'.'     'V <ip  ".      A'-o   a- d'^ain-Mls  of   cortdicaios 

to  other  than  such  ],H■r^oI^^  a  I-a.*.?      if  ..,.,  --al''  aovo'ad'i-  rule:      if  tiie  certili- 
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cate  was  orli^nally  Issued  to  others  than  the  wife  and  children  of  the  member, 
it  may  be  changed  so  as  to  be  payable  to  creditors. 

Has  the  society  paid  nil  its  death  claims  in  fall,  and  has  it  the  ability  to 
continue  to  pay  its  certiflrates  or  policies  to  the  full  limit  named  therein? 
Have  not  yet  had  any  deaths,  but  are  able  to  pay  all  claims  that  may  be  ex- 
pected. 

I>oo9  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
for  organizing  and  resuscitating  subordinate  bodies?     No. 

In    what    states    is    society    doing    business    and    how    many    lodges    In    each  ? 
J-7  Wisconsin,  32 ;  Michigan,  1  branch. 

f  ,    V  What   was   the   expected    mortality    for   the  year   according  to    the   actuaries' 

r''  table  of  mortality?     5. 

r  What  is  the  aggregate  amount  of  one  assessment  up«n  all  the  members  of  the 

society?     $1,912.68. 
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ANCIENT  ORDEK  UNITED  WORKMEN, 


Milwaukee,  WiscoTisin, 

t Commenced  business  February  2,  1877.] 

WiFconsin  Grand  Led ffo  Offlcors:  Grand  Master  Workman,  CIIAS.  OELLEU- 
ICII,  Room  66,  Cawker  Bldg.;  (irand  Recorder,  F.  M.  GIVKNS,  Fond  du  Lac 
Wis.;  Home  Office,   COR.   FOREST  AVE.   AND   MACY   ST. 


BALANCE    SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous 

year    fll,026  93 


INCOME. 

Gross  amount  of  membership  fees  for  certificates  Is- 
sued           11,39800 

Dues  for  expenses,  per  capita  tax,  etc.,  $9,810.70;  tax, 
$7,118.00 16,928  70 

Assessments:  Mortuary,  $219,008.07;  guaranty  fund, 
$20,203.09  239.21116 

Changing  certificates  128  00 

From  all  other  sources,  viz.:    Lodge  supplies  271  35 

Total  income  during  the  year  257,937  21 

Sum $268,964  14 

DISBURSEMENTS. 

Death  claims  $221,000  00 

Salaries  of  managers  and  agents  not  paid  by  com- 
missions          11,690  74 

Salaries  of  ofiScers  2,199  96 

Salaries  and  other  compensation  of  office  employes..  480  00 

Advertising  and  printing  435  46 

All  other  Items,  viz. :  Postage,  express  and  tele- 
graph, $333.94;  legal  expenses.  $613.95:  governing 
bodies,  $1,748.70;  official  publication,  $1,072.47;  Insur- 
ance departments,  $68.00;  miscellaneous,  $519.79  ....  4.356  85 

Guaranty  fund  20.125  92 

Total  disbursements 260, 288  93 


Balance    $8,675  21 


LEDGER  ASSETS. 

Cash  deposited  In  bank  $8,675  21 

First  National  Bank,  ApiJieton  Wis $8,675  21 

Total  net  ledger  assets  $8,675  21 
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N () X -I>K [ Hi  Ul    A .S .S tAS. 

.^-  i  -.-.1  ,  -iit^  ;.(■!  r:i;i\-  c,  "1  -r  t«  I  %>    ^ '.'  (M-.lin.i! '^  !».»  Va  .-' 

Lj.:r„!,ly    Ir:,.!      $-'.::;:Tn 

])p.      Ji.'in    h',4,1'.  i;:.'   ivln'l    1  o;u*l    i'-.^'T:-' 

Tolnl    non-If(::,  r   aF,-ts    32,594  74 


(Jro-^s   as-.*  t?    C^  11.20!*   fio 


NOX-IvH1HJJ':R    UAUILITIES. 

I.o-s.'s  .i-lji'Mvil.  (In*  ;int1  ii!:;;iM.  ''.:>".',••  not  vrt 
(ino.   S_'i.'  '  I.  I'     :t:  (..-^v;;  :;o 

{^.•!l;iri»'<,  rrji^s.  <  \]y],<<  <.  tn\-  ■.  j  •■!  ,  ..,-<-.,v:\'<,  f -  <  s, 
('!'■.,  <:m'  ■  :i.l   •!'■.  M  ri\    r,i;  "^'^ 

All   c.lht-r   li;il  iUlis,   xiy..-.     (Jr.-iniiity    f'liitl    \  \:2  :'■' 

Total    liabilities    $42,G0S  75 


Mi.i     :->>('!  ^.    IP.t     ...l   ,<•;.■  !)     $1.O;^0 

<:i:ii;t;il.    •!«    .>;IJ,     1m'    ll     rt  cf   i;.    I-^.m  .1    hi   Ih  !  "i;- ='S 
;>:)il  ;>>   '  J<  !i  't    ■  :.i  :;^     '»  l.^^t   :i 

.iimI    :i.-^<ls    ),!.,    :!.!'. .i!    «'')    7.  .V-V)  ^ .' 

Total    sp.x-ial   fui.'lK    $8.075  21 


KXKiniT    OF   (■!:UTli^'!(\VTrs    Oil    T'OLICIES. 


lin-iu.  <->  in  Wi-cnri- 


I 

No.  An  tiunt. 


I'  .p.  :  v.  ..r   (.'It:''    .■'■'.^    \>  ■;...:!     ■:    i     ■/.■.     .  .!    ('ur;,.-   rlic  <"il-', 
tii'.ir  y<',M-    •'       T.T"'      ''    "  7.'         " 

T-'-i      .'     1   .Lt'.-^.i    '  » 

Ix'l-.'M    ii<  .  n  ;,      il    <'!■   '.,!-,;    io   I    ■    p,    J' .:■  ••■   U'-ilr;;    \t':i,- ;tlj       i.,    ...     .    .-i 

y.-.u-  ;•.;':.  >M.n^. 

M 
I  f---  -;  ■■!.,!  .!■.;'('-■  i' .  "i     -:  1  il  .■.  ■/  .'    -;-  .  'm;    ,r  y.  -i.-j ;• n  ■'  *   ; :  > 

l_o--.  -   i'Ti'l   <•:.,,;].-     IK  II.',  r  1    t,    r^.'j-   I  ii  '   '   ''    »i  !■,!•  yf.-r.' -    .    ,    o 

'l''^-'    ,! i.       K\IJ<:^^} 

iiiir     tlir     ^     .il- I    CJI-tK'''"! 

I.M  sfs  rinl   <l;'i:i>    '  iij*    i  ■    I '-  <■.   .'!    ;    m]   -  f  y    v<v) '   .f  Jn/.v".  .7t 


"  ii^<'.  .^Is.TJ.Kt.';  .un.iniiity  fund,  •>- 'r,:<  ;,  i  !•;  total.  $:i',7.1*37.21. 
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MISC'ELLANCOUS  QUESTIONS. 
r;{vo  amount  of  eiiunino  f.^".  mid  how  nnld?     FIxpfl  by  and  paid  to  subordinate 

lr)du^cH. 

<Um'  amount  <>f  jiiuiumI  (h}oii  to  splH)!-diTial'^  ttudi  \-.,  nud  liow  paid.  Wlion  and 
how  inuol)  of  thi^  !s  ii-iti-l-i  ^-.'d  t  .  sn|os'.ii»'  r,r  ijiiind  body?  $1.00  per  member 
ns  IXT  citj^irit  l''^^•  -<•  trj;!s  [%  c  'lU'n'ltiT  to  stM.r''ni*^  l<;du'». 

Wbiit  Is;  ilio  mnxijiuin  :iMd  u^fiiinum  anxMiut  of  ('ortiticat«»  or  certificates 
issiK^d  t.ii  nny  our  lif'  V  .>?2.(U)(»j;()  aiid  .5.1.000.(10.  Civ.*  limltiuR  ages  for  ad- 
intsNi')!!.      IV  TO  4."). 

l>o  tlif'  errl  i!H';it<  s  i>v  |M)lhi.'>^  iNmi'<l  !ty  Hk'  !»>-^<u-i.itbHi  sjjopuy  a  fixed  amount 
to  he  paid.  ieu;irdU'ss  of  aiii-Mint  mili/.'d  fi«,n\  assr.ssnienls  to  meet  the  same? 
If  so,  shite  liow  the  anufiiii  l-i  '.:ii:.rniit'e*I  ;  do''<;  yom*  lrisuran<-t»  contain  any  divi- 
dend featunv  Y<»s.  by  wto);  is  kM<)\\n  as  a  relief  fund.  Controlled  by  supreme 
lodiie.      <'ont;!!ps  n<»  divlrlcud   fra*ur<». 

I  >oo.s  tiie  sociery  Iss  le  i-nd-*  a  iiu -it  C!'r(iti<"ates  or  i)olieies.  or  nndertalte  and 
ju'oraiso  to  pay  to  uuMn't-rs  durlnjr  life,  without  rei:;ird  lo  pliysieal  condition, 
any  sum  of  nioiu  y  or  tbiu'^'  of  vjtlu.^V  if  so.  Imw  arc  these  paymentj^  provide<l 
for?  l>o('.s  it  undcrtala-  or  i)r<iuiisj»  to  pay  fniiioi-ary  or  permanent  disability 
l>enefits       No. 

In  l«'vying  mortunry  a^sc^'-uv  nts.  are  Hioy  trindt-d  on  any  table  of  mortality, 
or  are  fixed  sums  chviru't  <1  whbntu  n'L,'.ird  to  av^V  (Jradf^l.  If  mortality  tables 
are  usf'<i,  ph\'is(*  nani*^  llicni.  :^'j<\  stat*^  if  ji^^'-^^'ie-nts  are  levied  (»n  age  at  entry, 
or  on  a.tre  at  dat.*  of  asscs-iucnt.  Ass  •ssnunt  at  a^'e  (»f  entry  and  advance  every 
five  years. 

lias  tl)e  soei<•l^  any  (^m-iXi'iu-y  or  n  s 'rvt*  fund?  Ye.s.  For  what  purpose. 
liMW  (Miat^'d,  end  \x  b'-ic  <h  p  .-iicd  V  IJi'li.  f  fend  wli<  n  called  for.  Deposited 
with  tio-  si!iu-(  Ml"  lu.;-.-  A.  n.  r.   \v. 

Are  the  ofllc^^rs'.  dlrtTti-rs  <n-  (ru-N-i^s  ••'1p<-'*m1  nt  en  nununl  meeting  of  members? 
Xo.      If  not.   bow   are   th- y   clio^' ^n  ?      i:i  ■(•♦«»;!    ;it   bi  :-nnial    meeting. 

If  the  soi'ifty  jim-'cx  not  to  :iss,  ^s  for  (Icnili  losst-s  b*>y(md  a  certain  sum  or 
number  of  as.^.'ssM.D' s.  -'Vr  nil  ilir  {' \<.-\-i  in  r'^lafiui  tlicrclor  If  not  able  to 
pay  by  bn-yinu'  12  n^-   -.-.niiis.  wt>  ;p  ;.iy  to   {^^  siiiucnu'  relit^f  board. 

I«  a  medical  e.vnininrUi'.u  r.-iti)ir..i  b-for'*  i-^snin^'  a  cortillcate  to  applicants? 
Yes.  Arc  eer*itic-it  s  i<^U"<l  to  [m  r-,  n's  oJicr  ilmri  the  families,  heir.s.  relatives 
or  depi-ndtMit?;  i.f  lb.'  u;. ml  i  1  *'  N.>.  Aio  aNsi-nmfUt.s  of  cnrtificates  to  other 
than  suf'h  i)fi-sons  al'.'V.cd  V     Nr.. 

Has  the  soc'ctA  paid  alt  its  d.'Mili  c'rJii's  in  full,  and  has  it  the  ability  to 
continue  to  iiay  its  cenbir-u*  s  or  poljcii  .s  t«»  liie  full  limit  named  therein? 
Y.  s. 

I>o«'s-  the  soci'Mv  pay  eny  <'(  mMiis^bo*  '.r  (•'.ni|..'T)s-uion  (o  ag<'nts,  other  than 
for  ori^anizlnir  and   jcsu^ciiai  iir.^   '-Kboi.iina  c   h..;i!(^v      Xo. 

In  what  stales  i--  s(.<-i«'iv  d<>ii'u  1  nsiu'-ss  and  liow  many  lodges  In  each? 
45  grand  bodies  in  United  Sind  s  aT;d  t'-ii-ad-i. 

What  was  the  e.\nect(Hl  uKMiaiity  f(.r  the  >car  according  to  the  actuaries' 
table  of  mortality?    "Not  cuniput<d. 

What  is  the  aggregate  anmuuL  of  one  asses.-^ment  ui)on  all  the  members  of  the 
society?     $18,444.24. 
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HEAVKRS  RESERVE  FUND  FRATERNITY, 

SiovgMon,  Wiscofisiru 

Ilncorporatod  Jan.  20.  1902,  under  svc.  1955a  and  B.   U's.,  1898.     Approvod   Aug. 
20,  1897.     Comineuced  business  Jan.  20,  1902.] 

Supreme  ronimnnder,  J.  I.  IIUTSON. 
Supreme  Secretary,  BEN  E.  WAIT. 
Supreme  Vice  Commander,   P.  I.   HALE. 

INCOME. 

Gross  amount  of  membership  fees    $874  24 

Dues  for  expenses,  per  capita  tax,  etc 432  50 

Assessments:    Mortuary,  $2,548.50;  expense,  $283.05 —  2.831  55 
riedged  for  the  payment  of  deatb  losses  at  time  of 

or}?anization  1,000  00 

Medical  examiners'  fees  paid  by  applicant  50  75 

Total  paid  by  members   $6,189  04 

From  ail  other  source^,  viz.:  Sale  of  supplies,  fees 
and  sundries   49185 

Total  income  during  the  year $5,680  89 

DISBURSEMENTS. 

Salaries  of  managers  and  agents  not  paid  by  com- 
)uissions   $525  47 

Salaries  and  other  compensation  of  ojBiee  employes..  294  70 

Medical  examiners'  fees,  paid  subordinate  medical 
examiners   5  00 

R<  nt,  $6.U0;  advertining,  printing  and  supplies.  $940.28  946  28 

Ail  other  items,  viz.:  Postage,  express  and  tele- 
graph, $152.18;  official  publication,  $43.00;  Insurance 
departments,  $35.00;  miscellaneous,  $130.76 

Total   disbursements    2,132  39 


Balance    $3,548  50 


LEDGER  ASSETS. 

Cni^h.    money    orders,    drafts    and    checks    in    office, 

$1.17S.52:  deposited  in  ba^ilc,  $2,369.98 $3.548  50 

First  National  IJanli   2,369  98 

Total  admitted  assets  $3,548  50 


NON-LEDGER   LIABILITIES. 

All  otiier  liabilities*  viz.:    (lencral  fund  overdrawn  at 
First  National  Bank   $200  92 

Balance  to  protect  contracts   $3,548  50 


OomprSsod   under  the  following  funds: 
Mortuary  (less  amount  thereof  Included  in  liabilities 
and  assets  not  admitted)  $3,548  50 
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EXHIBIT   OF  CERTIFICATES   OR   POLICIES. 


Total  Business 
of  the  Year. 


No. 


Amount. 


Business  in  Wiscon- 
sin During  Year. 


No. 


Amount. 


Policies  or  oertifloatos  written  or  in- 
txroased  during  the  calendar  year | 

Deduct  decreased  or  ceased  to  be  ln| 
force  during  year  I 

Total    policies    or    certificates    in  I 
force  Dec.  31  (end  of  year) 


1,655   $2,483,000  00 
104 (       158,000  001  i 
II 


1.655 
104 


1,551 


$2,325,000  00 II      1,551 


$2,483,000  GO 
158,000  00 


$2,325.000  00 


Agsessments  collected  during  year:    No.,  2;  amount,  $2,831,55. 
Received   from   members   In    Wisconsin   during  1902:     Mortuary,    $2,548,50;    ex- 
pense, $283.06;  total,  $283.55. 


MISCELLANEOUS  QUESTIONS. 


Give  amount  of  entrance  fee,  and  how  paid  $6.25  paid  by  applicant.  This 
includes  fees  of  the  supreme  and  local  medical  examiner. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When  and 
how  much  of  this  Is  transferred  to  supreme  or  grand  body?  $2.00  per  member, 
payable  one-half  in  January  and  one-half  in  July  of  each  year.  Each  colony  must 
pay  a  per  capita  tax  of  50  cents  upon  each  member  In  good  standing  on  January 
1  and  July  1  of  each  year. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?  $3,000.00  and  $1,000.00.  Give  limiting  ages  for  ad- 
misffion.     18  to  49,  Inclusive. 

Do  the  certificates  or  policies  Issued  specify  a  fixed  amount  to  be  paid,  regard- 
less of  amount  realized  from  assessments:  to  meet  the  same?  No.  If  so,  state 
how  the  amount  l.s  guaranteed;  does  your  insurance  contain  any  dividend  feat- 
ure ?     No. 

Does  the  society  Issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  meml)ers  during  life,  without  regard  to  physical  condition,  any 
sum  of  money  or  thing  of  value  If  so.  how  are  these  payments  or  promises 
provided  for?  Does  It  undertake  or  promise  to  pay  temporary  or  permanent 
disability  benefits?     No,  except  old  age  benefits  to  members  over  05  years  of  age. 

In  levying  mortuary  assessments,  aro  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age?  Graded.  If  mortality  tables 
are  used,  please  name  them,  'and  state  if  assessments  are  levied  on  age  at  entry, 
or  on  age  at  date  of  assessment.     Assessments  are  levied  on  age  at  entry. 

Is  any  part  of  the  mortuary  assessment  u.sod  for  any  purpose  except  to  pay 
mortuary  claims?  Yes.  If  so.  what  amount  and  for  what  purpose?  The  entire 
amount  may.  If  necessary,  be  used  for  the  payment  of  old  age  benefit  claims. 
For  the  first  ten  y*ars  part  of  each  assessment  call  may  be  used  to  Increase  the 
growth  of  the  fraternity.     See  section  3  of  by-laws. 

Has  the  society  any  emergency  or  reserve  funds?  Yes,  For  what  purpose, 
how  created,  and  where  deposited?  To  meet  the  payments  of  certificates  as  they 
mature.  The  reserve  fund  accumulates  as  deaths  occur.  See  section  3  of  by- 
laws. 

Are  the  ofllcers.  directors  or  trustees  elected  at  an  annual  meeting  of  members? 
Some  of  them  are.  If  not,  how  are  tney  chosen?  Some  are  chosen  by  the 
supreme  colony. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  give  all  the  facts  In  relation  thereto.  The  reserve 
fund  protects  each  member  from  paying  more  than  one  assessment  in  any 
month. 

Is  a  medical  examination  required  before  Issuing  a  certificate  to  applicants? 
Yes.  Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives 
or  dependents  of  the  member?     May   be  to   member's  estate  or  affianced  hus- 
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band  or  wife.  Are  assignments  of  certificates  to  other  than  such  persons  al- 
lowed 'i     No. 

Has  the  society  paid  all  itw  death  claims  in  fnll,  and  has  It  the  ability  to 
continue  to  pay  its  cortiticates  or  policies  to  the  full  limit  named  therein? 
Has  had  no  deaths. 

l)(»e.s  the  stH'lety  pay  any  coniniisslon  or  comp.'nsatlon  to  ag^'nts,  other  than 
for  organizin;4    and    r^^^us'-ifatin^   sulMirdlnate    iMidl^^sV     No. 

In  whnt  statf^a  is  soci«'iy  dolni;  bu.sine.»<s  and  bow  mnny  lodjre^  In  «^ach  ?  Wis- 
consin.   ,').'$. 

What  was  the  exp^M•tpd  mortnllty  for  the  year  accordlnj;  to  the  actuaries' 
table  of  mortality?  Ilavinc:  been  extremely  cnreful  In  acceiuing  risk:^  no  d*»ath^ 
were  expected  the  first  year. 

What  is  the  a;:f:re^ate  amount  of  on»»  assessment  np<m  all  the  m»^ml>ers  of 
the   8ocb-ty?     ^'J.OTlKTO. 
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];()[li..\tJAX  JfO.MAX  CATllOl.U^  FJKST  CKXTJtAL 
UAIOX  OF  TJIE  r.  S.  A., 

I  In  -.'I"!.'.!-!},  il  Api-:!  'J,  r«^7.  Viulvi'  ■^>  n'\  l.iw;  coiiiiiioiict'd  Imslnoss  Sept.  2S,  1SS7.] 

1  ••      '\-'\,    \  M']  .'.V   .I!l';'rsi    ,N.\-:     ■-l''^Mr:ir.    JAX    IM-^KIo. 

.*-<     r<KKy.   .1.   A.    .-11  M;  ^'   KlL     )..    'i     <>!;'«•.  Jil.'.  i'.iio.U »  v\  A  V,  (Mrvclaiul,  O, 

A{invui-y  l..r  -^^iNi'.'  ..f  ]•.-.•.      'p    \\i-r.ii.in.    ("oi.iiiiiss'K.nrr  <'f  liiHuninct*. 

balancp:   sheet. 

Amount  of  net  led.uror  cOH.sfls  August  31  of  previous  year         $27,435  56 

INCOME. 

<:rc.-s  :irM.iiiiil   r.f  iiicii.lHM-sliip  f>'r<   $its  Ti> 

I  M!.  <;    for  .>\j.<Il>.s.    [.i    (-..piL.l   l;i.\,    '  Ic ]  .  ZM*  :!.) 

A.  .-«  s.-i'H  jil<::     .M'.ri '.:.!f.\     ly..L•^*^  L*r> 

Ti.t-i!   i.:.i.i   ].v   III  ■i.i!m,  -:   ^b-'-.^tlL'S 

liil<r.>l    tito  1*1! 

!•")  '  111   :t;i   (.tn.l-  M.ii,  ,  »  s.    \<A..      ]■  <»]•  >;i|i|ili(  s    L''i*  10 

.\in:ii..^i'  !.i;;  al 

All    Ji:.i4'   ilKiali 

Totiil   income  durir.g  t'ao  y(>ar 187,181  33 


Sum $:il4,61G  89 

DlSlU'llSEMENTS. 

1»<   ith   (•!  :l!..s    $17;:. ■:      *'-> 

S;  i.ii  1    N  .  r  .>;.i.Tis    ]...'<»> 

....\o-  i.-.i._'   :i:  <1    1.1  ii-'^iu    btl  .>0 

.Ml     «  tii.r    ii(i:i^.     •.   .:.  ;       r,.>.;i^..    .xpi.^N    nii<l     l«-i»'- 

^i-'p.i.  ,-...•;■;   !■  -.1,   ->.,•;,   .    .    .   .i  ,.  .    .    I,\i2  iV.\ 

lii-ui. .!.<•.•  tip.  in  ii..  n:    .    ,'.'.'  »;    ii.,   ..i'..:i,   )V.-^,    s.,.!-..  17ti  l*t 

Total   ciisluirsiMiKMils    183,377  39 


Balance    $31,239  50 


LEDClvll  ASSETS. 

r.rolt-Mi:.'     IcMim    r.T\     !•.   ,,l     <'.st:|l«'.     Ii   '  -t      \\*',\<     .■!;s .  .'(^t    H( 

('-•■^ii    HI    i'':\>->\    .>i-..     .  '   ;    •.    I'".-:'  •  1    ni    imiik.   .>  .:••.;.  l_'  l:l'.7..'.>  .h» 

Total  admit  ted  a.-^^cts    $31 ,239  50 


('oiul»;-i.s.<|   r-i-lcr  \ho  foll-.w  ;pir  frinN: 
Miiiliuii'v    (l''ss    iiiiiouiii     ;liri«.i     ii)<li;<l.  (1    in    li.-.lili- 

tics  .iiiii   :i--;ciK   !i..i    ;',l,ii;.i    .!>    ^f.^ii  ^tt 

Kc  vcM-vc    (Ic.s^   ;im  'iiiii     ll'-.rt.i    iii.ii:<liil    ill    h;i!'iii>irs 

and   assris   iiui   aduiii  hd)    :;<i."r,:»  70 

Total  special  funds    $31,239  50 
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EXHIBIT  OF   CERTIFICATES   OR   POLICIES. 


rolicles  or  cprtlficates  In  force  August 
ai  (begluning  of  year)   

Policies  or  certificates  written  or  In- 1 
creasetl  during   the  calendar  jysar 

Total    

Deduct  decreased  or  ceased  to  be  in 
force  during  year   

Total    policies    or    certificates    in 
force  August  31  (end  of  year) — 


Losses  and  claims  incurred  during  the 
calendar  year   


Total  Business 
of  the  Year. 


1 1  Business  in  WisooD- 
'!     sin  During  Year. 


No. 


9.656 
4,005 


Amount. 


18.551,300 
1,048,100 


13,661 
9121 


. 


19.599,400 
1.651,950 


12.7491       $7,947,4601 


Afisessments    collected    during   year.. 

Becelved    fiom    members   in    Wiscons; 
pease,   $40.90;  total,   $6,039.95. 


220 


$179,600 


29(      $183,248  23 


No. 


246 
152 


398 

12 


386 


29 


Amount. 


$312,d50 
45.8d>3 


$358,650 
71.250 


$287,400 


$7,500 


$5,993(6 


n    during   1903:    Mortuary,    $5,993.05;    ei- 


r 


When  first  organized  our  business  was  conducted  without  reference  to  age  or 
class.  Various  changes  have  since  been  made,  and  the  present  incoming  mem- 
bers are  now  classified  as  to  age  and  amount  of  payment  on  each  assessment. 
A  majority  of  the  members  being  still  unclassified,  it  is  impossible  to  correctly 
enumerto  the  certificates  as  to  age,  etc. 

A  large  majority  of  our  members,  during  the  past  year,  have  changed  from 
a  high  grade  certificate  to  a  lower,  which  accounts  for  the  large  decrease  in 
tlu?  amount  of  dollars  in  the  policies  which  ceased  to  be  In  force  (face  value). 


MISCELLANEOUS  QUESTIONS. 

Give  amount  of  entrance  fee,  and  how  paid?  Five  cents  for  every  year  of 
age  of  member  at  date  of  admission. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When 
and  how  much  of  this  is  transferred  to  supreme  or  grand  body?  The  annual 
dues  are  fixed  by  the  subordinate  lodges  and  vary  in  each  lodge,  no  part  of 
which  is  transferred  to  supreme  body. 

What  Is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
Issued  on  any  one  life?  $2,000.00  and  $100.00.  Give  limiting  ages  for  ad- 
mission.    13  to  45  years. 

IH>  the  certificates  or  policies  Issued  specify  a  fixed  amount  to  be  paid,  re- 
gardless of  amount  realized  from  assessments  to  meet  the  same?  Yes.  If  so, 
state  how  the  amount  is  guaranteed.  By  monthly  assessments.  Does  your 
insurance  contain  any  dividend  feature?     No  dividend  feature. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during  life,  without  regard  to  physical  condition. 
any  sum  of  money  or  thing  of  value?     No. 

lu  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality. 
or  are  fixed  sums  charged  without  regard  to  age?  Graded.  If  mortality  tables 
are  used,  please  name  thQm,  and  state  If  assessments  are  levied  on  age  at  entry, 
or  on  age  at  date  of  assessment.  No  tables  used.  Assessments  levied  on  age 
at  date  of  entry. 

Is  any  part  of  the  mortuary  assessment  used  for  any  purpose  except  to  pay 
mortuary  claims?  Yes.  If  so,  what  amount  and  for  what  purpose?  TTiree 
per  cent,  for  the   reserve  fund. 

Has  the  society  any  emergency  or  reserve  funds?  Yes.  Per  what  purpose, 
how  created,  and  where  deposited?  Emergencies.  In  bank  and  loans  on  retl 
estate. 
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Are  the  officers,  directors  or  trustees  elected  at  on  annual  meeting  of  mem- 
bers. No.  If  not,  how  are  they  chosen?  At  the  biennial  convention  of  dele- 
gates from  subordinate  bodies. 

If  the  society  agrees  not  to  assess, for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,   give   all  the  facts   In  relation  thereto.     No  agreement. 

Is  a  medical  examination  required  before  Issuing  a  certificate  to  applicants? 
Yes.  Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives' 
or  dependents  of  the  member?  No.  Are  assignments  of  certificates  to  other 
than  such  persons  allowed?     No. 

Has  the  society  paid  all  its  death  claims  In  full,  and  has  It  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein?     Yea. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
for  organizing  and  resuscitating  subordinate  bodies?     No. 

In  what  states  Is  society  doing  business  and  how  many  lodges  In  each? 
Colorado.  1 :  Connecticut.  2 ;  Illinois.  81 :  Indiana,  3 ;  Iowa.  7 ;  Kansas,  6 ; 
Maryland,  10 :  Massachusetts,  1 ;  Michigan.  8 :  Minnesota,  13 ;  Missouri,  15 ; 
Montana,  1 ;  Nebraska,  8 :  New  Yorlc,  9 ;  North  Dakota,  1 ;  Ohio,  47 ;  Penn- 
sylvania, 8 ;  South  Dakota,  1 ;  Texas,  16 ;  Wisconsin,  13. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries' 
table  of  mortality?     No  table  used. 

What  is. the  aggregate  amount  of  one  assessment  upon  all  the  members  of  the 
society?     $6,100.00. 
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JiOUKMIAN   KO.MAX  (WTJIOLIC  CK^'TUAL  IXIOX 
OF  STAT1-;  UF  WJ  SCON  SIX, 

Mihrnnltcc,  Wisconsin. 

\-  '  tIiic«»ilM»iat**d  Ottiibcr  is.  '^y^K  tm<l«'r  laws  nf  statf  of  Wis.ousin:  :ii.p'r)\t(|   S- p- 

trmlMT   l.'i,    !;■  ':  oruaui/.-Ml    Sep' t  iiiIxt   J.',    1-I.m;    imuuuhik  jmI    In  >.iii-n    (»<i<.I.   r 

ri«si(li'nt,   JOJIX   PAri.r.  .v»ri.  tary.   VIT  STIKA. 

Vuv    I'r.sldint.    FIX.    STIl'KA. 

M'is('ou**In   CJinnrt   Lodfirc  OMu'^rs:   Prosi«l(Mit.   John    Paulii.   S.    MIlwaiiktM-.    U.    K. 
N.  J;   S(M'ri't:»ry.,    Vit    Splka,   Jrvs  S.   LUli   St.,    La    Crosse,    Wl.s. 

BALANCE     SHEET. 

Amount  of  net  ledger  assets   December  31  of  previous 
year   ?5,943  07 


INCOME. 

(li'iiHi   aiUMunt   uf   iiu'iiilx  rshii)   fees    $l.S.sr»;?  To 

liiti'r'.st 511  10 

Total  income  during  the  year 10,364  80 

Sum    ?2.3 ,  307  y3 


DISBURSEMENTS. 

11  atti   I'l.'IiiM   $12  "•»  •) 

(•».  iti.ii-'.l")i>'.    fcv's    nnil    ••!.,•:. -^    p'i<l    <t    allow, mI    h, 

.*;:<•:. l.s    f.-r    (.i-'su.j.  n  i.  ii    .1    ,- MlM>r,li:i;iti>    l.o.iir.,. . . .  A\  m 

S:,l."iv;   M    oi»ii-(  ■•->    :• '»  '  - 

S:.)art(s  rnnl   itl-'M*  c  mpm.-  n-.i  i  Imh    .if   <u:i.-<'   cuiplnyccs  k',-<  Wt 

A('\  I  vtl.siiii,'  a»id   prhiilrr^'   -K!  I.'; 

AH   i.llKs-   i!.  T.^.    vi:^.: 

Toviai:!',    (Apr    -■    ;•»>(!    t .•'.-.  i-ij.;. lo  ."!» 

Im  'M-:i!it'«'   d' pam.  (-!ii<.   >/  •"..  ";  im] -<■<•'!.  ii'-ons.  :*1'1.«m  1:'^  r. 

I'lir  i'li'i-i'-'    paid    i:'"  17 

Total  (HsbiirrMMn,  nts   .13,5:0  31 

Balan.-e    $11,787  G2 


LEIMJKIl  ASSETS. 

Afnrl^air-  1    ui^-  «'ii   i>  «I   •■^f  ■><,'.    <-^i    11   m^    ?5.''"'^' ("> 

Ci    h    :ri   <  tSh-r    n.7:7t;j 


$11,787  C2 
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NOX-LEfXiER   ASSETS. 

Interest  due   251  94 


Gross  assets   $12 ,  039  56 


DEDIi  T    ASSETS    NOT    ADMITIED. 


Furniture,  fixtures  and   safes,  supplies,  printed  matter, 

stationery,   ete 200  00 

Total   admitted   assets    $11,839  5G 


NON-T^EDGER   LIABILITIES. 

T^osses  adjusted,  not  yet  due $1 ,  100  00 

Balance  to  protect  contracts   $10,739  56 


EXHIBIT   OF   CERTIFICATES   OR   POLICIES. 


Total  Hu^iiio^s  of 
the  Voar. 


N(»      1     Amount. 


"   I 


I  Business  in  Wlscou-, 
,    An  BurioK  Year. 


No.    I    Amount. 


IN.Iirlr.-'  ui-  (•(•rrlllcMlcs  in    forcr   1  >»•(-. 'ui    i  |                         'I  ! 

Imt  .,1    (Ix'jjlnnMi;:  «.f  \r;iri '  l.LM^I        $1  .irr,.'.»'(  i  •  Lir/v        $1.0W.9itO 

iN.lici."';    Ill-    r<  rt  ilirrili  s     wriit.n    oi-    in  "  'J  | 

■  (TMS'-a    <lii!-ini:    II    •    cril^-n.lM-    vcn- •  Ci;                ns.ni.i,'  :s                h0.i*^i 

Tnt.-il   ].:;!!        si.Jil.t'  ■        l.:!!.;        $l.!n.'ifi 

Didnct    <l«M-r<';is<-(!    ..r    (•.•a-rd     to    '»c    ini!  '1  ' 

lore.'    during   y-jir    '  »il  r,l,s<>M  57  47.<mO 

Tot.Ml     i)-»|l.i,.s     (.1-     cMtiti'Mti  s     in  • 

foiC(«    I)    (•    nil.rr   ;  1    (CM. I    .  1'    \(;i;-     ■        l.L''' 

I 
lj'<:<*\^   :nnl    ••!aini>*   iinp.rd    I> nili'i-   ;,l 

ilM'ijinniir  <d'   yrark    

r.«'^^<-s   :,nd    rlahiis   in«  nri-<  d    «Ii!ii:i.Lr    ili"" 

«aU'ndar   y«'ar    ''  'S, 

Total    ';  :'<• 

I.ovM-^    and    rlainis    vr.,|,.,j    ,|    ^vn.    <''.n    i 
prnniKcil    or    pai.l    durini;    I'lo    \.ar '  L" 

I  f»«"s   ami    olaiins   rnp'i<!    P'-ni    >  ' 

Imt  :,1  (ond  of  .Man L'  %]  lei,  2  Sl,]"n 

A^srssmonts    crdliM-t <-!    dto-in-,'    yar I'  1         S:is>':;  Trl    ' 


l.ltn. I'- 

1 

i:»t;' 

il 

.!';:.  I  •> 

ll 

o 

1 

?:?.  It'll  ' 

^1 

j 

rj.i'o 

]<).-ji-i 

o- 

M. •-'<'» 

.^i:;  r.iH.  , 

;]'•' 

ii){,i;»M 

11'  :••  1  t 

2^. 

12..'<^ 
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BOUEMIAN    KOMAN    CATIFOLIC    CENTKAL   UNION. 


MISCELLANEOUS  QUESTIONS. 

Give  amount  of  entrance  fee.  and  how  paid?  One  dollar  from  18  to  40 
years,  and  $3.00  from  40  to  45  years.     Paid  after  the  applicant  la  admitted. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  From 
20  cents  to  $1.25  per  month.  When  and  how  much  of  this  is  transferred  to 
supreme  or  grand  body?     I'he  whole  amotmt  is  transferred  to  the  union. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?  From  $300.00  to  $1,000.00.  Give  limiting  agesr  for 
admission?     From   1ft  to  45  years. 

Do  the  certificates  or  poliicJes  Issu^  specify  a  fixed  amount  to  be  paid,  re- 
gardless of  amount  realized  from  asse^isments  to  meet  the  same?  Yea.  If  ao, 
state  how  the  amount  Is  guaranteed.  By  monthly  payments  from  each  mem-> 
ber  and  by  reserve  fund.  Does  your  Insurance  contain  any  dividend  feature? 
No. 

Does  the  society  Issue  endowment  certificates  or  policies,  or  undertalce  and 
promise  to  pay  to  members  during  life,  without  regard  to  physical  condition, 
any  sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments  or  prom- 
ises provided  for?  Does  it  undertake  or  promise  to  pay  temporary  or  perma- 
nent disability  benetiisV  Permanent  disability  is  paid  a^  a  donation  not  to 
exceed  one-half  of  the  amount  of  the  policy  held  by  each  disabled  member. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age?  They  are  graded.  If  mor- 
tality tables  are  used,  pledse  name  them,  and  state  if  assessments  are  levied 
on  age  at  entry,  or  an  age  at  date  of  assessment.  The  assessments  are  levied 
on  age  of  entry  from  18  to  20  years :  On  $300,  $25  ;  $500,  $30 ;  $700,  $35 ; 
$1,000,  $55;  20  to  25  years,  $300,  $25;  $500,  $40;  $700,  $50;  $1,000,  $75; 
25  to  35  years,  $300,  $30;  $500,  $50;  $700,  $70;  $1,000,  $100;  85  to  40 
years,  $300,  $35;  $500.  $55;  $700,  $75;  $1,000,  $100;  40  to  45  years,  $300. 
$40;  $500,  $05;  $700,  $85;  $1,000,   $125. 

Is  any  part  of  the  mortuary  assessment  used  for  any  purpose  except  to  pay 
mortuary    claims?     Yes.     If   so,    what    amount    and    for    what    purpose?     Inci- 
dental  expenses,   such    as   printing,    postage,    salaries   of  ofllcers,    traveling    ex- 
penses and  stationery, 
the  regular  monthly  assessments  do  not  cover  running  expenses. 

Has  the  society  any  emergency  or  reserve  funds?  Yes.  For  what  purpoae, 
how  created,  and  where  deposited?  From  surplus  money  not  used  during  the 
year  for  running  expenses,  and  ten  per  cent,  laid  aside  from  gross  income  upon 
all  assessments.  Reserve  fund  is  loaned  on  first  reai  estate  mortgages  In  this 
state. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers? No.  If  not,  how  are  they  chosen.  At  its  biennial  meetings  by  repre- 
sentatives of  local  branches  and  its  officers. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments  give  all  the  facts  In  relation  thereto:  The  officers  are 
authorized  to  make  special  assessments,   not   to  exceed  50  cents  per  month.   If 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Yes.  Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives 
or  dependents  of  the  member?  Yes.  Are  assignments  of  certificates  to  otiier 
than  such  persons  allowed?  If  so,  state  governing  rule:  Member  may  name 
beneficiaries  outside  of  his  family,  either  to  local  branch*  congregation  which  is 
Is  incorporated  or  other  person,  If  such  person  assists  him  to  support  him  or  pay 
his  dues. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  tbercdn? 
All  claims  are  paid  and  will  continue  to  pay  in  full  limit  named  therein. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
for  organizing  and  resuscitating  subordinate  bodies?     It  does  not. 

In  what  states  is  society  doing  business  and  how  many  lodges  In  each?  44 
local  branches  In  Wisconsin.  1  in  Michigan  and  1  In  Massachusetts. 

What  Is  the  aggregate  amount  of  one  assessment  upon  all  the  members  of 
the  society?     $1,151.55. 
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BROTHERHOOD   OF   AMERIOAN  YEOMEN, 
Des  Moines,  lowa^ 


[Incorporated  Doc.  27,  1^97,  under  Title  9,   Chap.  9,   Voluntary  AsHociation;  or- 
ganized  Feb.   25,   18^;   commenced   business    Feb.   25,    1897.] 

rrerfdent,  J.   E.   PAUL.  Vice  President,  O.  G.   MASON. 

Secretary,    W.    E.    DAVY.  Asst.   Secretary,   A.   B.    DICKMAN. 

Home  Office,  410-412  EIGHTH  ST. 

Attorney   for  service  of  process   In   Wisconsin,   Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,  August  6,  1901. 


BALANCE    SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous 
year  $108,075  00 


INCOME. 

Gross  amount  of  membership  fees 110,704  56 

Dues  for  expenses,  per  capita  tax,  etc 93,995  62 

Assessments:  Mortuary.   $272,579.78;   reserve,   $60,164.67  332.544  45 

Medical   examiners'   fees  paid   by   applicant 12,918  15 

Total  paid  by  members $450,162  77 

Interest  5,10105 

Prom  all  other  sources,  viz.: 

Sundry   account    46  92 

Interest  on  deposit  497  12 

Supplies    978  35 

Total  income  during  the  year 456,786  21 

Sum  $564,861  21 


DISBURSEMENTS. 

Death      claims.      $251,486.53;      permanent      disability 

claims.   $9,990.70 $261.477  23 

Temporary   disability.    $7,975,00;    sick    benefits.    $456.75  8,431  75 

Payments  returned  to  applicants  or  members 70  85 

Total   paid  to  members   $269.979  83 

Commissions,   fees   and   salaries   paid   or   alIowe<l    to 

agents  for  organization  of  subordinate  bodies 28.559  44 

Salaries  of  mana^^ers  and  aponts  not  paid   by  com- 
missions             14,391  11 

Salaries  of  oHIcers,  $8.07Jf.28;  oth^r  compensation  of 

officers.    $2,341.35:   expense,   $1.937.frJ    12,357  27 

Board  of  directors   1 .268  97 

Salaries  and   other  como'"n«'nt»on   of  offiee  emploves        10,075  45 
Medical   examiners*   fees,    paid    subordinate    medical 
examiners,  $15,736.69;  medical  salaries  or  fes.<?  nald 
supreme  or   *frand    medical     supervisors,     $3,005.00; 
Diet.  med.  sup.,  $670.85   19.412  54 
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Knit;  $1,937.11;  advertlFliig  and  printing,   $6,147.32....  S. 084  43 

All  other  Items,  viz.:  l'o.stnge,  express  and  tele- 
graph, $3,019.07;  h'gul  expeiiMes.  $l.tk>1.80;  governing 
Itotiles,  vo.i0.50;  otticliil  pnblicalion,  $6,9u4.27:  In- 
surance departmeut.s,  $90:^.98;  mlscolaneous,  $723.70; 
Frat.    congresd,   $25.00;   org.   outtitH.    $480.00    14.037  32 

Stocks.  $4C.OO;  auditing  committee,  $30;.24;  office  fur- 
niture,  $645.06;    exchange,    $322.96    1,515  28 

Total  disbursements  379 .  681  64 


Balance     $185,179  57 


LEDGER  ASSETS. 

Rook  value  of  real  estate,   unincumbered $840  60 

^X*'                         Mortgage  loans  on  real  estate,  first  liens  163.785  00 

^                             Agents'   or   perf«onal   debit  balances 3.937  35 

Cash  deposited  in  Central  State  Bank,   I)es  Moines, 

Itiwa    16.724  25 

Total   $185.287  20 

ImmUkt  personal  or  agents'    credit    balanc€\s,    $38.75; 

nil    other,    $68.88    107  63 

Total  net  ledger  assets |185 ,  179  57 


NON-LEDGER  ASSETS. 

Interest    accrue'd    $3,806  70 

Assessments  actually   collected   bj-   subordinate  bod- 
ies not  yet  turned  over  to  supreme  body 24,000  00 

Total  non-ledger  assets 27.806  70 

Gross  assets   |212,986  27 


DEDUCT  ASSEl'S   NOT  ADMITTED. 

Personal  or  agents*  debit  balances  unsecured 3,937  35 

Total  admitted  assets |209,048  92 

NON-LEDGER    LIABILITIES. 

Losses  adjusted  not  yet  due  $3,000  00 

I.r^sses     In      process     of     adjustment     or     reported, 
?24,r)()0.00;    resisted,    $13,000.00    .^ 37.000  00 

Total  liabilities   40,000  00 

Balance  to  protect  contracts $169,048  92 

Comprised  under  the  following  funds: 
.Morinary    (less   amount    thereof    Included    in    liabill- 

tios  and   assets  not   admitted) $4.26113 

Kes( Tve   (Ie.s>?   amount   thereof   included   In   liabilities 

nnd   assets   not   admitted)    •   173,247  48 

Kxpense   (less  amount   thereof  included   in   liabilities 

and   as.-^ets   not    admitted)    1,670  96 

Total  special  funds   |185,179  87 


Digitized  by  VjOOQIC 


pHP^""^" 


BBOTIIERIIOOD    OF    AMERICAN    YEOMEN. 


499 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 


Total  Rusioef^ 
of  the  Year. 


No. 


rollfifs  or  (H»rtlflcate»8  in  foivo  Decem- 
ber 31  (beginning  of  year)  

rollcles  or  eertitteates  written  or  in 
creased  during  the  eaiendar  year 


Total   

Deduct    decreased   or   ceast'd    to    l)e    in 
force  during  year   


25.508 
11,085 

4.050 


Amoaut. 


BuHine^s  in  Wiscon- 
sin During  Year. 


No. 


II 
$40,394,00011 

16.G27.5<X)|I 

$57.021 .50011 

6.247.000 


Amount. 


Total     policies    or    certificates    in 
force  December  31  (end  of  year)jf    32.543f      $50,774,500 

L.o8><e8  and  ciaims  unpaid  December  31 

(end  of  year) 

I^ossea  and  claims  incurred  during  the 

calendar  year   

Total  

I^>»He8   and    claims   scaled    down,    com 
promised  or  paid  during  the  year 

Losses  and  claims  unpaid  Decem-H 
ber  31   (end  of  year) 

Asge^smentB    collected    during    year... 


172 

548 
720} 
81 


$275,500 

820.000 

$l,095,e0') 

155.500 


63J>| 


$940,000 


1 

$1,000 

1 

1 

$1,000 
1.000 

]2i      »272,379  7811 1         J2.627  47 

-L,.  _  II  1 


Received  from  members  in  Wisconsin  during  1902:  Mortuary,  $2,627.47;  exponse, 
$2,713.25;  total.  $5,340.72. 


MISCELLANEOUS  QUESTIONS. 


Give  amount  of  entrance  foe,  and  how  paid?  $5.00  paid  to  deputy  or  local 
lodge. 

(Jive  amount  of  annual  dues  to  subordinate  bodies,  and  bow  paid.  When 
and  how  much  of  this  is  transferred  to  supreme  or  grand  body?  Included  in 
monthly  payments  Is  l.^j  cents  per  month  for  per  capita  ta.x. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?  $.'»()0.00,  $.1,000.00.  Give  limiting  ages  for  admis- 
sion.    18  to  50. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  re- 
gardless of  amount  realized  from   asses.sments   to  meet   the  same?     No. 

Does  the  society  Issue  endowment  c«*rtlficates  or  policies,  or  undertake  and 
promise  to  pay  to  members  durlni?  life,  without  regard  to  physical  condition, 
any  sum  of  mpney  or  thing  of  value?  No.  Does  It  undertake  or  promise  to 
pay  temporary  or  permanent  disability  benefits?     Yes. 

In  levying  mortuary  assessments,  are  they  graded  In  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age?  Graded.  If  mortality  tables 
are  used,  please  name  them,  and  state  If  assessments  are  levied  on  age  at  entry, 
or  on  age  at  date  of  assessment.  levied  at  age  of  entry  and  American  Exper- 
ience tables  when  used. 

Is  any  part  of  the  mortuary  a.ssessment  used  for  any  purpose  except  to  pay 
mortuary  claims?  Yes.  If  so.  what  amount  and  for  what  purpose?  75  per 
cent,  of  first  years.  Mortuary  assessments  on  all  new  members  may  be  used 
for  field  work. 

Has  the  society  any  emergency  or  reserve  funds?  Yes.  For  what  purpose 
how  created,  and* where  deposited?  5  cents  per  thousand  per  month  Is  paid  by 
each  member,  also  deduction  of  10  assessments  per  year  for  unexpired  ex- 
pectancy. 


Digitized  by 


Google 


500  BROTHERHOOD    OF    AMERICAI^T    TBOMEK. 

Are  the  officers,  directors  or  trustees  elected  st  an  annual  meeting  of  mem- 
bers? No.  If  not,  how  are  they  chosen?  By  quadrennial  meeting  of  dele- 
gates. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  give  all  the  facts  in  relation  thereto.     No. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Tes.  Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatires 
or  dependents  of  the  member?     No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein.     Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
for  organising  and  resuscitatlne  subordinate  bodies?     No. 

In  what  states  is  society  doing  business  and  how  many  lodges  in  each? 
Twenty  :  Missouri.  64  :  Kansas.  10  :  Ohio,  5  :  Indiana,  9 ;  Texas.  6  ;  California. 
14;  Oklahoma.  14:  Oregon,  3;  Iowa.  377;  North  Dakota.  100:  South  Dakota. 
64 :  Minnesota.  83 :  Colorado.  32 :  Idaho.  7 :  Montana,  34 ;  Washington,  S3 ; 
Wisconsin.  30 :   Indian  Territory.  3 ;  Wyoming.  2 ;  Nebraska.  5. 

What  was  the  expected  mortality  for  the  year  according  to  the  Actuaries' 
table  of  mortality?     Not  computed. 
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CATHOLIC  KNIGHTS  OF  AMERICA, 

St  Louis,  Missouri. 


[Incorporated    April,    1880;    approved    April    I,    1880;    organized    May,    1877;    com- 
menced business  May,   1877.] 

President,   P.  J.   O'CONxNOR. 

Secretary,  J.   C.   CARROLL. 

Vice  President,  WILLIAM  BLAKESLEE. 

Home  Office,   MERMOD  JACCARD  BLDG.,   ST.   LOUIS,   MO. 

Wisconsin    Grand    Lodge   Officers:    President,    J.    H.    M.    Wlgman,    Green    Bay; 
Secretary,  H.  Mulholland,  Manitowoc. 

Attorney  for  service  of  process  in  Wisconsin,   Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,  May  29,  1879. 

BALANCE    SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous 
year  $579,592  49 

INCOME. 

Gross  amount  of  membership  fees  W, 758  50 

Dues  for  expenses,  per  capita  tax,  etc 24,098  00 

Assessments:  Mortuary,   $782,348.71;   reserve,   $41,176.19  823,524  90 

Medical  examiners'  fees  paid  by  applicant 924  75 

Total  paid  by  members  $850,306  15 

Interest,  $19,850.47:  rent,  $585.15 20,435  62 

From  ail  other  sources,  viz.:    Journal  $977.78;  fines, 

$85.30   1,063  08 

Supplies  and  B.  C,  $825.62;  charter  fees.  $140.00 965  62 

Cancelled    warrants,    $2,015.00;    general    fund,    $271.31; 

bond  rebate,   $22.58   2,308  89 

Total  income  during  the  year 875,079  36 

Sum   11,454,671  85 

DISBURSEMENTS. 

Death  claims  $784.607  48 

Commissions,   fees  and   salaries   paid   or  allowed   to 
agents   for   organization   of   subordinate   bodies 6,153  83 

Salaries  of  officers,   $8,541.66;   other  compensation   of 
officers,    $1,280.35    9.822  01 

Jfedical  salaries  or  fees  paid  supreme  or  grand  med- 
ical supervisors,   $1,081.50   1,08150 

Rent,    $1,345.00;    taxes,    $3.90;    advertisnig   and    print- 
ing.   $1,177.61    2,52651 

All  other  items,  viz.: 
Postage,    express   and   telegraph,   $966.23;   legal   ex- 
penses,   $1,281.60    . . . . : 2,247  83 

Official     publication,     $3,843.00;     insurance     depart- 
ments,   $460.87    4,303  87 

Supplies,  $251.00;   surety  bonds,   $278.25   529  26 

Premium  lost  on  bonds  redeemed   285  96 

Total  disbursements    811,558  24 

Balance $6,431,113  61 
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LEDGER  ASSETS. 

Look  value  of  n>al  estatu,   uninouiubcrtHl   $20,000  00 

lU»ok  valu<»  of  bonds  (excluding  luterost)  and  stocks 

owned   absolutely    614.730  85 

Cash   deposited  in   bank   8,«i82  70 

AilHsiHslppi    Valley   TniHt    Co $2,138  00 

LafayetK'    Bank    and    Mercantile    Tru.it 

Co 6,244  76 

Total  net  ledger  assets $643,113  61 


NON-LEDGER   ASSETS. 

Interest  due.  $950.00;  accrued.  $3,290.00   $4,240  00 

Due   for   subordinate   bodies    5,596  75 

Market  value  of  bonds  (not  including?  Interest)  and  ■ 

stocks  over  book  value 21,740  15 

Assessmentsr  actually  collected  by  subordinate  bodies 

not  yet  turned  over  to  supreme  body 73,200  00 

Total  non-ledger  assets  107,776  90 

Gross  Assets • $750,890  51 


DRDUCT  ASSETS   NOT   ADMITTED. 

Due  for  sub.  bodies  ^.1:96  75 

Depreciation  of  ledger  assets  to  bring  same  to  mar- 
ket value,  real  estate  4.000  00 

Total 9,596  75 

Total  admitted  assets $741,293  76 


NON-LEDGER    LIABILITIES. 

Losses  adjusted,  due  and  unpaid,  $1,894.08;  not  yet  due, 

$98,500.00   100,394  08 

Balance  to  protect  contracts $640,899  68 

CoHipiised    under   tlie   following   funds: 

Mortuary  (less  amount  tli<»reof  Included  In  llablll- 
lle^<  and  assets   not   admitted)    . . . .' $315  77 

Einerircney  (less  amount  tbou'of  Included  In  liabili- 
ties and   assets  not   admitted)    636.86S  85 

Expense  (less  anuMint  tbereof  Included  in  liabilities 
-snid  assets  not  admitted)    5.928  99 

Total   special  funds    $643,113  61 
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EXHIBIT   OF   CERTIFICATES   OR   POLICIES. 


Total  Basiaess 
tor  the  Year. 


PuKcIes  or  certificates  In  force  Decern- 1 
l»er  31   (beginiiiuK  of  yc:ir)    | 

Policies  or  certiticatej*  written  or  in-| 
cieasetl  during   tlic  calendar  year | 


No 


Amoant. 


Total   

Deduct    decreased    or    ceased    to    be    in 
force  during  year   


I 


23.7721 
1,669 

25,441 
1.629 


II 

I 

$35,134,00011 

I 
1.413,000|| 


Business  in  Wisoon- 
sio  During  Year. 


No. 


Amount. 


391 


|:J6,547.000|! 
1.861  .OOoIl 


Total    policies    or    certificates    in  |( 

force  December  31  (end  of  year)  23,812       $34,686.00011 

Losses  and  claims  unpaid  December  311  I 

(bcKinuIng   of   year)    I  56        $91,567  00 

L*)sse8  and  claims  incurred  during  tiie|  | 

calendar  year   I  4651       793.434  561 

1 

Total    I  521)      $H85,00156 

losses   and    claims   scaled   down,    com-| 

promised  or  paid  during  tlie  year... .|  455        784,607  48 


I».sses  and  claims  unpaid  Decern 
ber  31  (end  of  year)    


Attsessments  collected  during  y( 


$100,394  08 


26] 


$70,500 


1 1 

39 

1 

$70,500 
2,000 

38 

$68,500 



1 

$2.000  00 

1 

$2.000  00 



$3,830  58 


Received    from    members    in    Wi.sconsiu    during    1902:    Mortuary,    $3,830.58;    ex- 
pense, $29.00;  total  $3,860.58. 


MISCELLANEOUS  QUESTIONS. 

Give  amount  of  entrance  fee.  and  how  paid?     One  dollar,  upon  entry. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  Subor- 
dinate bodies  regulate  their  own  dues.  When  and  how  much  of  this  Is  trans- 
ferred to  supreme  or  grand  body?     None. 

What  Is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
Issued  on  any  one  life?  $2.000.00 — ?500.00.  Give  limiting  ages  for  admission. 
Eighteen  years  to  forty-five. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  re- 
gardless of  amount  realized  from  asscBsments  to  meet  the  same?  No.  Does 
your  insurance  contain  any  dividend   feature?     No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during  life,  without  regard  to  physical  condition, 
any  sum  of  money  or  thing  of  value?  No.  Does  it  undertake  or  promise  to 
pay  temporary  or  permanent  disability  benefits?     No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  .sums  chnrgrd  witboiit  regjird  to  ape?  On  age.  If  mortality  tables 
are  used,  please  name  them,  and  state  If  assessments  are  levied  on  age  at 
entry,  or  on  age  at  date  of  assessment.     At  date  of  entry. 

Is  any  part  of  the  mortuary  assessment  used  for  any  puroose  except  to  pay 
mortuary  claims?  Yes.  If  so,  what  amount  and  for  what  purpose?  5  per 
cent,  every  week  to  reserve  fund. 

Has  the  society  any  emergency  or  reserve  funds?  Yes.  For  what  purpose, 
how  created,  and  where  depcsited?  (^ase  of  calamity:  .">  per  cent,  of  assess- 
ments: all  interest,  etc.:  since  ISDl,  in  V.  S.  bonds;  Mississippi  Valley  Trust 
Company. 

Are  the  oflUcers.  directors  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers?    No.     If  not,  how  are  they  chosen?     P»lennlal. 

Is  a  medical  examination  required  before  Issuing  a  certificate  to  applicants? 
Y*s.  Are  <'ertlficates  issued  to  prrson.s  other  than  the  families,  heirs.  Velntlve.s 
or  dependents  of  the  member?  No.  Are  assignments  of  certificates  to  other 
than  such  persons  allowed?     If  so.  state  governing  rule:     No. 

Has  the  society  paid  all  Its  death  claims  In  full,  and  has  It  the  ability  to  con- 
tinue to  pay  its  certificates  or  pollclesr  to  the  full  limit  named  therein?     Yes. 

Does  th*  company  pay  any  commlsshm  or  compensation  to  agents,  other  than 
for  organizing  and  resuscitating  suliordlnate  bodies?    No. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries* 
table  of  mortality?     Did  not  figure. 

What  is  the  aggregate  amount  of  one  assessment  upon  all  the  members  of  the 
Boclety?     $31,500.00.  ^  j 
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CATHOLIC  ORDER  OF  FORESTERS, 

Chicago,  Illinois, 

I  Incorporated   May  24,   18S3,     undor   an   act   coi.i'oniing   corporations;     approved 

July  1,  1872.1 

Hiph  Chief  Ranper,  THOMAS  II.  CANNON. 

Hljfh  Secretary,  THEODORE  B.  THIELE. 

Vice  (^hlef  Ranger,   MICHAEL  QUINN. 

IIlKh  Treasurer.  THOMAS  J.   CALLEN. 

Home  Office,  1231-5  STOCK  EXCHANGE  BLDO.;  108  LA  SALLE  ST. 

Wisconsin  Grand  LcmIec  Officers:  State  Chief  Ranjrer,  Thos.  J.  Callen,  5  Even- 
ing Wis.  BIdg.,  Milwaukee,  Wis.;  State  Secretary,  Gustav  Keller,  Apple- 
ton,  Wis. 

J 
Attorney  for  service  of  process  In   Wisconsin,   Commissioner  of   Insurance. 
Date  of  admission  Into  Wisconsin,  Sept.  U,  1887. 

BALANCE    SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous 
year  |400,942  32 

INCOME. 

Dins  for  expenses,  per  capita  tax,  etc $49.855  00 

Assessments:    Mortuary   893,810  13 

Total  paid  by  members  $943,665  13 

Interest    14,650  06 

From  ail  other  sources,  viz.:    Charter  fees,  $8,375.00; 

mdse.    sold,   $8,002.22;   cert'f.    fees   policies   written, 

$17,850.50;    sub.    ct.    bonds,    $3,120.76;    furniture   and 

supplies    chgd.    off,    $23.43;    charter    fee    returned, 

$50.00;   money   returned   by   error,   $32.00 37.4S3  91 

Total  income  during  the  year 995,749  10 

Sum   $1,396,691  42 

DISBURSEMENTS. 

Drath    claims    $751,183  34 

Commissions,  fees  and  salaries  paid  or  allowed  to 
apents  for  organization   of  subordinate  bodies 12,878  99 

Salaries  of  officers,  $5,500.00;  other  compensation  of 
officers,    $895.90    6,395  90 

Salaries   and   other  compensation   ot  office  employes        13.654  25 

K.iit,   $2,266.50;   advertising  and   printing.   $2.526.05....  4,792  55 

All  other  Items,  viz.:  Postage,  express,  telephone 
and  t<'legraph,  $3,984.ftS:  legal  expenses,  $766.30;  gov- 
•  ruing  bodies,  $1,684.29;  official  publication, 
$13.0i>9.o5;  insurance  d«'partments,  $638.26;  miscel- 
laneous,  $1,209.84 21,322  32 

Sub.  ct.  bonds.  $3,104.99:  high  ct.  olljcers'  bonds, 
$402..'^);  supplies,  $8,453.20;  exp.  safetv  deposit  of 
bonds.  $23o.56;  premium  chgd.  off,  $1,216.68;  benefit 
acct.  charged  off,  $189.59:  general  ncct.  charged  off, 
.S7G.70;  money  returned  error,  $32.00;  bal.  charter 
fie  returned  to  organizer,  $25.00;  ct.  not  organ- 
izer,  $25.00    13.736  22 

Total  disbursements 823,863  57 

Balance    $572,827  86 
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LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  Interest*)  and  stocks 

owned  absolutely   ^29.126  82 

Cash  deposited  In  bank   91.225  83 

Natl.    Ex.   Bank  of  Milwaukee   $34,717  45 

Milwaukee    National    30,649  77 

Marine    National    28.858  61 

Cash  deposited  with   treas.   P.   Q..  $5,000.00:  Interest 

due  on  same,  $75.00;  cash  deposited,   Mr.  Schwess- 

thal  &  Co.  failed,  $17,376.54;  interest  due  on  l>onds. 

$4,468.74;  due  from  sub.  cts.,  benefit  acct..  $34,807.36; 

clue   from    sub.    cts..     general    acct.,    $9,J73.92;     due 

from   state  cts.,  $54.19;   furniture   and  supplies   on 

hand,   $4,015.50   74.971  25 

Total    $598,323  90 

Deduct  due  sub,  cts.  cr.  balances,  $2,069.54;  outstand- 
ing checks  against  above,   $23.426.11 25,496  05 

Total  net  ledger  assets |572,827  85 


DEDUCT   ASSETS   NOT   ADMITTED. 

Furniture,  fixtures,  and  safes,  supplies,  printed  mat- 
ter,  stationery,   etc $4,015  50 

Balance  due  from  M.  Schwelsthal  &  Co.,  $17,376.54; 
balance  due  from  sub.   cts.,   gen'i  acct.,   $9,173.92..         26,550  46 

Total    .7 .     30,565  96 


Total  admitted   assets    $542,261  89 


NON-LEDGER   LIABILITIES. 

Losses  adjusted,  due  and  unpaid 91,366  66 

Balance  to  protect  contracts $450,895  23 


Comprised  under  the  following  funds: 

Mortuary  (less  amount  thereof  included  in  liabili- 
ties and  assets  not  admitted)   $431.324  86 

Expense  (less  amount  thereof  Included  In  liabilities 
and  a.s8ets  not  admitted)   19,570  37 

Total  special  funds    777..  $450,895  23 
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EXHIBIT  OF  CERTIFICATES   OR   POLICIES. 


Total  Bnainess 
of  the  Year. 


No. 


Amotmt. 


Baftioess  in  Wiseon- 
sin  During  Year. 


No. 


Amonnt. 


I'olic'U'o  or  certificates  in  force  Decem- 
ber 31  (begluuing  of  year)   

Policies  or  certLfleates  written  or  in- 
creased during  the  calendar  year 

Total  

Deduct  decreased  or  ceased  to  be  in 
force  during  year   

Total    policies    or    certificates    In 
force  December  31  (end  of  year) 


Losses  and  claims  unpaid  December  31 
(end   of  year)    | 

Losses  and  ^claims  incurred  during  the 
calendar  3ear   

Total   

Losses  and  claims  scaled  down,  com- 
promised or  paid  during  the  year 

Jjosse&  and  claims  unpaid  Decem- 
ber 31  (end  of  year)  

Assessments    collected    during   year — 


94.902 
10.902 


105,804 
1.242 


104,562 


$100,497,90011    10.9ffi 


I! 

U. 992. 2001 1 


956 


$112,490,100 
1,366,200 


$111,123,900 


72 

706 


778 
6% 


11= 


82 


12 


$^,150  001 
769,400  OOi 


11.8S4{ 
193| 


$1,248,000 

978.000 

$12,226,000 

210,000 


11,6911      $12,016,000 


$844,550  00' 
753,183  34 


$91,366  66 


$892,406  00 


12 


$8,600  00 
77,500  00 


$86,000  D 
75.500  00 


$10,503  CO 


$100,582  62 


Received  from  members  in  Wisconsin  during  1902:    Mortuary,  $1^9,582.62. 


MISCELLANEOUS  QUESTIONS. 


Give  amount  of  entrance  fee  and  how  paid?     $2.50  to  $5.00.     Paid  to  Sub.  Cts. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When  and 
how  much  of  this  is  transferred  tp  supreme  or  grand  bodyV  25  cents  to  7S  cents 
per  month.     None. 

What  Is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?  $500.00  to  $2,000.00.  Give  limiting  ages  for  admission. 
18  to  45. 

Do  the  certificates  or  policies  Issued  specify  a  fixed  amount  to  be  pald^  regard- 
less of  amount  realized  from  assessments  to  meet  the  same?  Yes.  If  so,  state 
how  the  amonnt  is  guaranteed ;  doesf  your  insurance  contain  any  dividend  feat- 
ure?    Graded  assessment  system. 

Does  the  society  Issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  members  during  life,  without  regard  to  physical  condition,  any 
sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments  or  promises 
provided  for?  Does  It  undertake  or  promise  to  pay  temporary  or  permanent  dis- 
ability benefits?     No. 

In  levying  mortuary  assessments  arc  they  graded  on  any  table  of  mortality,  or 
are  fixed  suras  charged  without  regard  to  age?  Graded.  If  mortality  tables 
are  used,  please  name  them,  and  state  if  assessments  are  levied  on  age  at  entry, 
or  on  age  at  date  of  assessment?     Age  at  entry. 

Is  any  part  of  the  mortuary  assessment  used  for  any  purpose  except  to  pay 
mortuary  claims?     No. 

Has  the  society  any  emergency  or  rcvserve  funds?  Yes.  For  what  purpose, 
how  created,  and  where  deposited?  For  payment  of  death  claims.  Amotmt  of 
money  received  on  monthly  assessment  over  death  claims..  Municipal  bonds, 
cash,  high  treasurer ;  $5000.00  cash  treasurer  P.  Q. 
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Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 
No.     If  not,  how  are  they  chosen?     Bi-ennial  conveptlon. 

If  the  society  agrees  not  to  assess  for  death  losses  l)eyond  a  certain  sum  or 
number  of  assessments,  give  all  the  fact  In  relation  thereto :     Does  not. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Yes.  Are  cerlidcaces  Issued  to  persons  other  than  the  families,  heirs,  relatives 
or  dependents  of  the  member?  Fiancees.  Are  assignments  of  certificates  to 
other  than  such  i)er8on.<(  allowed?    If  so  statue  governing  rule.    No. 

Has  the  society  paid  all  Its  death  claims  In  full,  and  has  It  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein?  It 
has. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
for  organizing  and  resuscitating  subordinate  bodies?     No. 

In  what  states  Is  society  doing  business  and  how  many  lodges  in  each? 
Illinois,  a06 ;  Calfornia,  1 ;  Oklahoma,  1 ;  Indiana.  27 ;  Iowa.  91 :  Missouri,  8 ; 
Kansas.  3 ;  Maine,  13  ;  Massachusetts,  21 ;  Michigan,  36 ;  Minnesota,  177 ;  Mon-  • 
tna,  6:  Idaho.  1;  X.  II..  28;  North  Dakota.  23;  Manl.,  2;  Ohio,  67;  Pennsylva- 
nia, 6 ;  Kentucky.  5  :  Oregon,  7  ;  Ont.,  90 ;  P.  Q.,  22G :  N.  B..  2 :  Rhode  Island.  5 ; 
South  Dakota,  18 ;  Vermont,  38 ;  New  York,  3 ;  Washington,  10 ;  B.  C,  1 ;  Wis- 
consin. 139  ;  Nebraska,  12.     • 

What  is  the  aggregate  amount  of  one  assessment  upon  all  the  members  of  the 
society?     $74,484.17  average. 
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CATHOLIC  RELIEF  AND  BENEFICIARY 
ASSOCIATION, 

Auburn,  New  York. 


t Incorporated  1S90.  under  chap.  530,  1889:  approved  18S9;  chapter  690;  commenced 
business  January  31,  1893.] 

President,   THOMAS   H.    O'NEILL. Ist  Vice  Pres..  DANIEL  E.   McDONALD. 
Secretary,    MARY   G.   iX;N.NE!.LY.  2d  Vice  Pressident,   ELIZABETH   COLLINS. 
Homo  OtBce,  314   METCALF  BLOCK. 

^^'isron8ln  Grand  Lodge  Otficers,  Vice  President,  Daniel  E.  McDonald,  Osblcosh. 

Attorney  for  service  of  process  In   Wisconsin,   Commissioner  of   Insurance. 
Date  of  admission  into  Wisconsin,  Sept.  11,  1887. 


BALANCE    SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous 

year    |38,241  36 


INCOME. 

Dues  for  expenses,  per  capita  tax,  etc $9,250  17 

Assf'ssments:   Mortuary.  $65.143.S6:   reserve,  $5,^12.04..         70,755  90 
Mi'dioal  examiners'  fees  paid  by  applicant,  relief 4,694  05 

Total  paid  by  members   $84,700  12 

Interest   1,497  11 

Total  income  during  the  year 86,197  23 

Sum    1124,438  59 


DISBURSEMENTS. 

Donth    cliims    $65.550  00 

Tiinporary   disability    3,502  75 

Total  paid  to  members  $69.052  75 

r'ommlssions.  fees  nnd  salaries  paid  or  allowed  to 
ajyents   for   organization   of   subordinate  bodies 1,898  00 

Snlarles  of  managers  and  agents  not  paid  by  com- 
missions      2.500  00 

Salaries  of  olfleers  (trustees,    auditors  and   deputies)  224  IS 

Salaries  and  other  compensation  of  office  employees, 
bu'iinlal    eonvontion    expenses    3.2o9  64 

K<nt.  $270.CH):  advertising  and  printing,  $313.59 583  59 

All  other  Items,  viz.:  Postage,  express  and  tele- 
j^raph,  $,^70.00;  otnelal  publication,  $1,862.90:  insur- 
ance deaprtmonts,  $521.32;   miscellaneous,   $744.44....  3.505  36 

Total  disbursements  81,003  42 

Balance    $43,436  17 
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LEDGER  ASSETS. 

lUiok  vnlup  of  real  estate,   unincumbered   $302  48 

Mortgage  loans  on  real  estate,  first  liens  32,348  40 

P.ook  value  of  bonds  (excluding  Interest)  r.nd  stocks 

«'\%  ned  absolutely   490  00 

<'a.sli  in  otflce  and  deposited  in  bank  10.294  29 

Cayuga   Co.    Bank   $4.368  19 

Cayuga  Nat.  Bank 5,926  10 

Total  net  ledger  assets : $43,435  17 

NON-LEDGER   ASSETS. 

Interest  due,  $704.78;  accrued,  $344.43  $1,049  21 

Bills  due  from  sub-Councils 1,720  06 

Market  value  of  real  estate  over  book  value 124  44 

Market  value  of  bonds  (not  including  Interest)  and 

stocks  over  book  value  10  00 

Assessments      actually      collected      by     subordinate 

bodies  not  yet  turned  over  to  supreme  body 10,800  00 

Famiture,  safes,  etc 1,550  00 

Total  non-ledger  assets  16, 253  71 

Gross  assets |58 ,  688  88 


DEDUCT   ASSETS   NOT   ADMITTED. 

Furniture,  fixtures  and  safes,  supplies,  printed  mat- 
ter, stationery,  etc $1,550  00 

Total 

Total  admitted  assets  


1,550  00 


$57,138  88 


NON-LEDGER  IJABILITIES. 

Liosses  adjusted,  due  and  unpaid,  $6,500.00;   not  yet 

duo,  $15,500.00  $22.00000 

Losses  resisted   1.000  00 

Total  liabilities 77         23,000  00 

Balance  to  protect  contracts $34 ,  138  88 

Comprised  under  the  following  funds: 

Mortuary  (less  amount  thereof  included  in  llablllti»'s 
and  assets  not  admitted)   $399  30 

Ueserve   Hess  amount   thereof  Included   In   liabilities 

and  assets  not  admitted)   11,067  22 

•Kmergeucy  (less  amrunt  therrof  inclu:led   in   liabili- 
ties and  assets  not  admitted)   1,960  84 

Fxpense  (less  amount  thereof  included   In   ll:iblllties 
and  assets  not  admitted) 7  81 

Total  special  funds  $43 ,  435  17 
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CATHOLIC  HELIEF  AND  BENEFICIARY  ASSOCIATION, 


EXHIBIT   OF   CERTIFICATES   OR   POLICIES. 


Total  Buf^ine^s 
of  the  Year. 


Bosiness  io  Wiscon- 
sin Dariog  Yeoi. 


No. 


AmouDt. 


No. 


AmooDt. 


rolifloH  or  ct'rtiaratp«  in  foico  Decern- 
ber  31  (hegnnin^  of  year)  

Policies  or  certificates  written  or  in- 
crensed  during  tlie  calendar  year 


Total    

Deduct     decreased     or     ceased     to 
in  force  during  year 


I>e 


6.316"  $5,690.850  0011 
1.156}       917.500  0011 


Total     pollclerf    or    certificates    inT 


7,472 

478 


I 


force  Dec.  31  (end  of  year). 


Losses  and  claims  unpaid  Dec.  31  (l)e 
ginning  of  year)  

Losses  and  claims  incurred  during  the 
calendar  year  


Total 

Losses  and   claims  scaled   down,    com 
promised  or  paid  during  the  year 


$6,608,350  00 
383.750  00 

w 


I      6.994]  $6.22r.600  00 


Losses    and    clalmsr    unpaid    December | 
31  (end  of  year)  , 


Assessments  collected   during  year. 


12Vi 
73 


85V6 


19M, 


12 


$14.300  00 
73.750  00 


$S8,060  00 
65,550  00 


$23,000  001 

-I 


$73,598  1811 


108 


115| 


658i 


121 


$491,000  00 

76.000  00 


^67.500  OiJ 
88,000  00 

$479,500  00 


$500  00 
2.600  00 


4 
3 

$3.000  00 
2.000  00 

1 

$1,000  00 

$6.223  63 


Received   from   members    in    Wisconsin    during   1902:    Mortuary,    $5,201.42;   ex- 
pense. $553.96;   total,   $6,758.38. 


MISCELLANEOUS  QUESTIONS. 


Give  amount  of  entrance  fee.  and  how  paid?     $2.00.     Paid  at  Initiation. 

(Jive  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When  and 
how  much  of  this  1»  transferred  to  supreme  or  grand  body?$3.00.  Paid  monthly. 
25  cents  to  sub-council.  17 Vj  cents  is  transferred  to  supreme  council  quarterly 
for  each  member. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
Issued  on  any  one  life?  $500.00  to  $.3,000.00.  Give  limiting  ages  for  admis- 
sion? 18  to  50.  Certiflcatps  for  $3,000.00  are  no  longer  issued,  $1,000.00  now 
granted  at  Initiation,  a  second  $1,000.00  after  a  membership  of  two  years. 

Do  the  certificates  or  policies  Issued  specify  a  fixed  amount  to  be  paid,  regard- 
less of  amount  realized  from  a.ssessments  to  meet  the  same?  No.  If  so.  slate 
how  the  amount  la  guaranteed  ;  does  your  insurance  contain  any  dividend  feat- 
ure?    No. 

I>oes  the  society  issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  members  during  life,  without  regard  to  physical  condition,  any 
sum  of  money  or  thing  of  value?  If  so.  how  are  these  payments  or  promlaen 
provided  for?  Does  It  undertake  or  promise  to  pay  temporary  or  permanent  dis- 
ability benefits?     Temporary  disability  claims  are  paid  from  relief  fund. 

In  levying  mortuary  assessments,  are  they  graded  on  table  of  mortality,  or 
are  fixed  sums  charged  without  regard  to  age?  According  to  age.  If  mortality 
tables  are  used,  please  name  them,  and  state  If  assessments  are  levied  on  age  at 
entry,  or  on  age  at  date  of  a.'*i?e8sment.     On  age  at  entry. 

Is  any  part  of  the  mortuary  assessment  used  for  any  purpose  except  to  pay 
mortuary  claims?     No.  -  *^ 

Has  the  society  any  emergency  or  reserve  funds?  Yes.  For  what  purpose, 
how  created,  and  where  deposited  ?    To  meet  an  excessive  death  rate  10  per  cent 
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of  beneficiary  receipts  transferred  to  reserve,  deposited  National  Bank  Auburn, 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members  ? 
If  not,  how  are  they  chosen?     Convention  by  representatives. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  give  all  the  facts  In  relation  thereto :  These  loses  to  be 
paid  from  reserve. 

Is  a  medical  examination  required  before  Issuing  a  certificate  to  applicants? 
Yes.  Are  certificates  Issued  to  persons  other  than  the  families,  heirs,  relatives 
or  dependents  of  the  member?     No. 

Has  the  society  paid  all  its  death  claims  In  fuU,  and  has  It  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein?     Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
for  organizing  and  resuscitating  subordinate  bodies?     No. 

In  what  states  Is  society  doing  business  and  how  many  lodges  In  each? 
New  York,  88 :  Wisconsin,  24  ;  Pennsylvania,  18 ;  Colorado,  5 ;  Ohio,  3  ;  Illlnos,  1  ; 
Michigan,  3  ;  New  Jersey  1 ;  Kentucky,  1. 

What  Is  the  aggregate  amount  of  one  assessment  upon  all  the  members  of  the 
society?     $6,150.00. 
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COSMOPOLITAN  LIFE  INSURANCE  ASSOCIATION, 

Freeport,  Tllinois. 


[Incorporated  Deo.  20.  1890;  rc-lncorporated  July  27,  1896,   under  General   Law. 
Approved  June  22,  1893.  Chap.  73.] 

President,  A.  C.  SCHADEL.  Vloe-Prcsldent.  E.  P.  BARTLETT. 

Secretary,  WM.  W.  KUAPE.  Homo  Office,  STEPHENTSON  ST. 

Attorney  for  service  of  process  In  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  December  11,  1895. 


BALANCE    SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous 
year   $54,031  68 


INCOME. 

Gross  anionnt  of  membership  fees  $3,000  00 

Certificate  and  Reinstatement  fees  250  30 

Assessments:    Mortuary.  $112,237.85:  expense,  $17,833.30  130,071  15 

Medical  examiners*  fees  paid  by  applicant 665  00 

Total  paid  by  members $133,986  45 

Interest  372  50 

Total  Income  during  the  year , 134,358  95 


Sum  • 1188.390  63 


DISBURSEMENTS. 

Dcatb  clnlms  ". $111,387  37 

Commissions,  fees  and  salnrlcs  paid  or  allowed  to 
acents  for  orjranlzallon  of  subordinate  bodies 4,384  78 

Salaries  of  managers  and  apents  not  paid  by  commis- 
sions    2,769  01 

Salaries^  of  offlcers,  $3,430.00;  other  compensation  of 
oflflrers.  $1..S24.00  4,754  00 

Snlar?es  .ind  other  compensation  of  ofPce  employes..  2,652  50 

^Todic.il  exnm'n^rs'  fees,  paid  subordinate  medical 
examiners,  $6fi.''>.00:  modl'^al  snlP'-'ep;  o"  f«^e.'  palfl  su- 
premo or  erand  medical  suDcrvlsors.  $117.00 782  00 

Rent.  M30.00;  advertising  and  printing,  $414.78 834  78 

All  other  it,>nw.  viz.:  PoRtnj?e.  exnr"s«?  and  tele- 
jrranh.  $:>«'. 95:  lecal  expenses.  $3(V).00:  official  publi- 
cation. $2.G77.06:  Insnranc"  denartnients,  $201.00  3,744  01 

Traveling  o\|,pnses.  $12.^.56:  Ocn.  expense,  $297.15; 
office  expense,  $91.37  517  08 

Total   disbursements    131 .  825  53 


Balance    $56,565  10 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $9,500  00 

Ortlce  furnltnre,  fixtures  and  safes  819  50 

Agents'  cash  tickets  or  personal  debit  balances 1,110  58 

Cash  in  office,  $4,880.32;  deposited  in  bank,  $40,254.70.         45,135  02 

State  Bank   $12.394  90 

German  Bank  22,364  03 

Second  Nat.  Bank  5,495  77 


Total  net  ledger  assets $56,565  10 


NON-LEDGER  ASSETS. 

Hortnary  assessment  due  on  last  call  made  within 
'     sixty  days  on  insurance  In  force  $1,564  00 

Mortnary  assessments  to  become  due  on  post  mortem 
policies,  not  exceeding  one  assessment  nor  th'* 
nmonnt  of  post  mortem  claims 18,872  200 


Total  non-ledger  assets  20,436  00 


Gross  assets  $77,001  10 


DEDUCT   ASSETS  NOT   ADMITTED. 

Furniture,  fixtures,  and  nates,  supplies,  printed  mat- 
ter, stationery,  etc    $819  50 

Personal  or  agents'   debit  balances  unsecured    1,110  58 

Excess  of  Item  of  assets  over  Item  of  liabilities 4,436  00 


Total  6,366  08 


Total  admitted  assets $70,635  02 


NON-LEDGER  LIABILITIES. 

Losses  In  process  of  adjustment  or  reported,  $15,000; 

resisted.  $1,000  $16,000  00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees, 

etc.,  duo  and  accrued  1.064  15 

Advance  assessments^ 44  20 


Total  liabilities   17,108  35 


Balance  to  protect  contracts  $53,526  67 


Comprised  under  the  following  funds: 

Mcrtnary  (less  amount  thereof  included  in  liabilities 
and  assets  not  admitted)  $16,844  73 

lU'Kerve  Hess  amount  thereof  Included  In  liabilities 
and  assets  not  admitted)  12,372  50 

Knierpency  (less  amount  thereof  Included  In  liabili- 
ties and  assets  not  admitted)   1R.872  00 

Kxpense  (less  amount  thPH'of  Included  In  liabilities 
and  assets  not  admitted)   5,437  44 


Total  special  funds   $53,526  67 

33. 
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EXHIBIT   OP   CERTIFICATES   OR  POLICIES. 


Total  Business  of 
the  Year. 

Business  in  Wiscon- 
i-in  DurinK  Yoar. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  In  force  Decern- 1 
ber  31    (beginning   of  year) 1 

9,442 
656 

$16,948,500  00 
914.000  00 

981 
28 

$1,628,000  00 

Policies  or  certificates    written    or 
creased  during  the  calendar  j^ear.. 

In- 

35.500  00 

Total  

10.098 
796 

117,862,500  00 
1.318.000  00 

'      1,009 
90 

$1,683,500  00 

Deduct  decreased    or    ceased    to    be 
force  during  year  

In 

128.000  00 

In 

Total    policies    or    certificates 
force  Dec.  31  (end  of  year) 

9.302 

116,544,500  00 

919 

$1.5^.500  00 

be- 

Losses  and  claims  unpaid  Dec.  31  ( 
ginning  of  year)  

9 
70 

ni.ooooo 

119,600  00 

, 

Losses  and  claims  Incurred  during  the 
calendar  year 

6 

$10,000  00 

Total  

79 
70 

1130.600  00 
114,500  00 

6 

e 

$10,0UU  00 

Losses   and   claims   scaled   down,    cc 
promised  or  paid  during  the  y^ar... 

m- 
31 

10,000  00 

Losses  and  claims  unpaid  December 
(end  of  year)  

9 

116.000  DO 

Assessments  collected  during  year  ... 

$130,321  46 

C'''"\ 

$12.^  70 


Received   from    members   in    Wisconsin    during  1902:    Mortuary,    $10,988.50;    ex- 
pense, $1,846.30;  total,  $12,834.70. 


MISCELLANEOUS  QUESTIONS. 


Give  amount  of  entrance  fee  and  how  paid?  $5.00  when  becoming  a  member. 
Give  amount  of  semi-annual  dues  and  how  paid.  When  aud  how  much  of  this 
Is  transferred  to  supreme  or  grand  body?  Semi-annual  expense  assessments 
$1.00. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
Issued  on  any  one  life?  $2,000.00  and  $500.00.  Give  limiting  ages  for  admis- 
sion.    18  to  50. 

Do  the  certificates  or  policies  Iserued  specify  a  fixed  amount  to  be  paid,  regard- 
less of  amount  realized  from  assessments  to  meet  the  same?  Yes,  If  so.  state 
bow  the  amount  is  guar/inteed  ;  does  your  insurance  contain  any  dividend  feat- 
ure?    Amount  guaranteed  by  assessments. 

Does  the  society  Issue  endowment  certificates  or  policies  or  undertake  and 
promise  to  pay  to  members  during  life,  without  regard  to  physical  condition,  any 
sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments  or  promises 
provided  for?  Does  it  undertake  or  promise  to  pay  temporary  or  permanent 
disability  benefits?     No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age?  Table  of  mortality.  If  mor- 
tality tables  are  used,  please  name  them,  and  state  If  assessments"  are  levied 
on  age  at  entry,  or  on  age  at  date  of  assessment.     American  experience  table. 

Is  any  part  of  the  inortuary  assessment  used  for  any  purpose  except  to  pay 
mortuary  claims?  If  so,  what  amount  and  for  what  purpose?  Adjustment  of 
claims  only. 

Has  the  society  any  emergency  or  reserve  funds?  Yes.  For  what  purpose, 
how  created,   and  where  deposited?     A  sum  not  to  exceed  25  per  cent,  of  e^ch 
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assessment  set  aside  Dy  <he  association,  to  provide  for  payment  of  claims  in 
future ;  bank.  Isc  mort^ca^e  iAll  loan. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 
Directors  are.  If  not,  how  are  tiiey  chosen?  Officers  elected  annually  by  di- 
rectors. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  siini  or 
number  of  assessment,  give  all  the  facts  in  relation  thereto :  No  such  agree- 
ment. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Yes.  Are  certificates  issued  to  persons  otlier  thaq  the  families,  heirs,  relatives 
or  dependents  of  the  member?  Are  assignments  pt  certificates  to  otlier  than 
such  persons  allowed?  If  so,  state  governing  rule':  Policies  Issued  to  widows, 
heirs,  relatives  and  iSevlsees. 

Has  the  society  paid  all  Its  death  claims  in  full,  and  has  It  the  ability  to  pay 
Us  certificates  or  policies  to  the  full  limit  named  therein?         Yes 

Does  the  society  pay  any  commission  or  compensation  to  agents^  other  than 
for  organizing  and  resuscitating  subordinate  bodies?  Have  no  sul^oidlnale 
bodies. 

In  what  states  Is  society  doing  business  and  how  many  lodges  In  each? 
Illinois,  Wisconsin  and  Iowa ;  have  no  lodges. 

What  is  the  aggregate  amount  of  one  assessment  upon  all  the  members  of  the 
society?     118.872.00. 
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COURT  OF  HONOR, 

Sprinyfieldj  Illinois. 

[Organized  July  16,  1895:  commenced  business  July  23,  1S95.] 

Supremo  Chancellor,  A.  L.  IlEREFORD. 
Supreme  Recorder,  W.  E.  ROBINSON. 
Supreme  Vlc3  Chancellor,  GEO.  P.  MARVIN. 
Supreme  Treasurer,  B.  F.  WORKMAN. 
Homo  Office,  SPRINGFIELD,  ILL. 

Attorney  for  service  of  process  In  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,  March  1,  1902. 

BALANCE    SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous 

year    $80,460  26 

INCOME. 

Dues  for  e-xpenses,  per  capita  tax,  etc $69,215  91 

Assessments:    Mortuary  and  disability  535,327  65 

Total  paid  by  members  $594,543  56 

Interest  1,529  01 

From  all  other  sources,  viz.:  Registration  fees, 
$11,512.12;  benefit  certificate  fees,  $1,189.67;  soc.  cer- 
tificate fees,  $1,062. :5();  Dist.  court  supplies,  $1,237.76; 
regalia,  $150.31;  Adv.  official  pub.,  $16.03;  Prem. 
Dist.  court  officers'  bonds,  $88.27 15,256  66 

Total  income  during  the  year 611,129  23 


Sum ?691,589  49 


DISBURSEMENTS. 

Death  claims.  $471,140.<W;  permanent  disability 
claims.  $3.5^.00   , ^77,610  00 

I'j'.ynients  returned  to  applierints  or  members:  Ben- 
efit fund,  $130.20;  general  fund,  $89.75  228  95 

Total  paid  to  members   $477,868  95 

('<  mniissions,    fees   ond   salaries   paid   or  allowed   to 

agents  for  organization  of  subordinate  bodies 26,743  66 

Salaries    of    otfieers,    $8,197.27;    per    diem    and    exp. 

board  of  directors.  $4,823.21   13,02^  48 

Snlaries  and  other  oompcusatlon   of  ofiiee  employes.         10, 9J^  80 
Medical    examiners'    fees,    paid    subordinate    medical 
examiners,    ?i27.75:    medleal   salaries   or    fees    paid 

supreme  or  srand   medleal  supervisors.  $20.75   148  50 

Rent,  $1,210.00:  taxes,  $22.11;  advertising  and  print- 
ing. $2,236.59   3,498  70 

All  other  Items,  viz.:      Postage,    express    and    tele- 
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?3. 029.78;  legal  expenses,  $1,705.76;  governing  bodies, 
181.25;  official  publication,  $6,937.55;  insurance  de- 
partments, $992.95;  miscellaneous,  office  supplies,  -». 
$640.61;  furniture  ,$375.91;  traveling  expenses.  $262.18; 
auditing  com.,  $186.39;  bond  com.,  $2S.38;  fraternal 
congress,  $200.55;  Ins.  and  Prera.  on  Sup.  off.  bonds, 
$240.00;  Exp  Sup.  Med.  directors,  $172.49;  prizes, 
$740.68;  Interest  on  judgment,  $42.23;  miscellaneous, 
$252.85 16,086  56 

Total   disbursements    548.351  65 


Balance    $143,237  84 


LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest,  and  stocks 

owned  absolutely  $133,288  95 

Cash  deposited  in  bank  9,948  89 

Auburn  State  Bank,  Auburn,  III $9,948  89 

Total  net  ledger  assets $143 ,  237  84 


NON-LEDGER   ASSETS. 

Interest  due,  $1,600.00;  accrued,  $907.08  ....'. $2,507  OS 

Assessments  actually  collected  by  sulionllnate  bodies 
not  yet  turned  over  to  supreme  body  49,721  60 

Total  non-ledger  assets  52,228  68 


Gross  assets   ^ . . .       $195,466  52 

DEDUCT   AHSETS    NOT    ADMITTED. 

Premium  on  bonds  * 368  95 


Total  admitted  assets  |195,097  57 


NON-LEDGER   LIABILITIES. 

Losses  adjusted,  not  yet  due  $8,900  00 

Losses  in  process  of  adjustment  or  reported,  $33,800; 
resisted,  $20,200.00  54,000  00  , 

All  other  liabilities,  viz.:  Prem.  on  district  court  of- 
ficers' bonds  for  1903 560  50 

Total  liabilities 63,460  50 


Balance  to  protect  contracts $131 ,  637  07 


Comprised  under  the  following  funds: 

Mortuary  (less  amount  thereof  included  in  liabilities 
and  assets  not  admitted)  $179  20 

Emergency  (less  amount  thereof  included  in  liabili- 
ties and  assets  not  admitted) 136,604  48 

Expense  (less  amount  thereof  Included  In  liabilities 
and  assets  not  admitted)  6,454  16 

Total  special  funds $143,237  84 
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EXHIBIT   OF  CERTIFICATES   OR   POLICIES. 


roHclos  or  cert Iflca tea  in  force  Dec.  31 
beglniilug  of  year)  

rolleloB  or  certlfloates  wiitteu  or  lii- 
creaaecl  duriug  the  calendar  year 


Total  Business 
of  the  Year. 


No. 


53,582 
13.018 


Total   66,600 

Deduct  decreased   or  ceased   to    be    in 
force  duriug  year  


4,4481 


Amount. 


Business  in  Wiscon- 
sin Daring  Y«ar. 


No. 


$79,246,750  00 
15.869,000  00 

195,115,750  00| 
5.535.250  001 


Total    pollcieg    or    certificated    in 
force  Dec.  31,  end  of  year | 


62.152 


$89,580,500  00 j 


95 


Amoant. 


$126,300  00 


20 


75 


LosHcR  and  claims  unpaid  Dec.  31  (be 
ginning  of  year)    

Ii<»s8e8  and  claims  incurred  during  the 
calendar  y^ar  


Total   

Losses  and  claims  scaled    down,    com 
promised  or  paid  during  the  year 


39 
354 


II 


Losses  and  claims  unpaid  Dec.  31  (end  11 

of  year)   l| 

II 
Assessments  collected  during  year 


293 

348 

~-{ 

45 


$49,500  00 
501,050  00 ij 


12 


$560,650  OOll 
487,650  00 


2.900  00 


$5.35.327  65 


L^ 


12 


$126,500  00 
25,000  00 


$101,500  00 


$131  30 


Ueceived  from  members  in  Wisconsin  during  1902:    Mortuary,  $131.30;  expense, 
$30.26;  total.  $151.56. 


MISCELLANEOUS  QUESTIONS. 


Give  ftraount  of  entrance  fee,  and  how  paid?  $3.00  for  $500.00;  $4.00  for 
$1  ►000.00  ;  and  $5.00  for  $2,000.00. 

(live  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When 
and  how  much  of  this  is  transferred  to  supreme  or  grand  body?  Annual  dues 
fixed  by  district  courts  of  same,  $1.00  per  capita  per  annum  is  remitted  to  su- 
preme lodge. 

Wh.it  Is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issuvid  on  any  one  life;  $i;. 000.00  and  $500.00.  Give  limiting  ages  for  admis- 
sion.    Over  18  and  under  45. 

Do  the  certificates  or  policies  Isisued  specify  a  fixed  amount  to  be  paid,  regard- 
less of  amount  realized  from  assessments  to  meet  the  same?  Yes.  If  so,  state 
how  the  amount  Is  guaranteed  :  does  your  insurance  contain  any  dividend  feat- 
ure?    (luaranteed  by  emergency  fund:  contains  no  dividend  feature. 

I>oes  the  society  issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during  life,  without  regard  to  physical  condition,  anv 
sum  of  money  or  thing  of  value?  No.  If  so,  how  are  these  payments  or 
promises  provided  for?  l>oes  It  undertake  or  promise  to  pay  temporary  or  per- 
manent disability  benefits?     Pays  permanent  total  disability. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality. 
nLnr  ^""^^  !S'"''  <^»^aw*i  without  regard  to  age?  If  mortality  tables  are  used, 
please  name  them,  and  state  if  assessments  are  levied  on  age  at  entry,  or  on  age 

T«  in^  r.^T^^i.TK°^-     ^^"i^^^^  by  society's  own  table  of  rates.     Age  at  entry, 
mortnftrv  ^?«iLo ^  ^\%  mortuary  assessment  used  for  any  purpose  except  to  pay 
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losseer  when  12  assessments  are  insufficient :  excess  of  12  assessments  over  amount 
of  claims  allowed;  $136,604.48,  of  which  $133,288.95  is  invested  as  per  schedule 
I>  and  13,315.53  Is  in  Auburn  State  Bank.  Auburn.  111.  ^       ^ 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members  ? 
No.     If  not,  how  are  they  chosen?     Tri-ennlally. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  give  all  the  facts  in  relation  thereto ;  Makes  no  such 
agreement. 

Is  a  medical  examination  required  before  Issuing  a  certificate  to  applicants? 
Yes.  Are  certlOcates  issued  to  persons  other  than  the  families,  heirs,  relatives 
or  dependents  of  the  member?  No.  Are  assignments  of  certificates  to  other 
than  such  persons  allowed?     If  so.  state  governing  rule:     Not  allowed. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  con- 
tinue to  pay  its  certificates  or  policies  to  the  full  limit  named  therein  ?     Yen. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for 
organizing  and  resuscitating  subordinate  lodges?     No. 

In  what  states  is  society  doljig  business  and  how  many  lodges  in  each? 
California.  5 ;  Colorado,  7  ;  Illinois.  591 ;  Indiana,  93  ;  Indian  Territory,  5 ;  Iowa. 
83:  Kansas,  57:  Kentucky,  2:  Michigan,  27;  Minnesota.  42;  Missouri,  118; 
Montana,  2  :  Nebraska,  47  ;  Ohio,  15  ;  Oklahoma,  7 ;  Washington,  3  ;  Wisconsin, 
5;  total,  1,116. 

What  Is  the  aggregate  amount  of  one  assessment  upon  all  the  members  of  the 
society?     $47,721.60. 
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EQUITABLE  FEATERNAL  UNION, 

Neenah,  Wisconsm. 

I  Inc'orporatPd  August,  1^97,  uiidpr  L«\vk  of  1895;  approved  April,  1S95, 
Chapter  175.  J 

I'reyldent,  F.  T.  nUSSELL.  Vice-Prosld<»nt.  EDWIN  L.  BARNES. 

S«Miftary,  MKUUITT  L.  CAMPBELL.       Homo  Offlie,  NEENAH,  WISCONSIN. 

LEDGER  ASSETS. 

Amount  of  net  ledger  assets  E>ecember  31  of  previous 
year   148,056  85 

INCOME. 

Dufs  for  exponsi'H,  per  capita  tax,  etc 18,134  76 

ARHesHment.s:   Mortuary   81,416  07 

Total  paid  by  members $89,550  82 

Interest 2.048  98 

From    ail    other    sources:     Sale   assembly    supplies^ 

change  of  contract  fees,  etc 1,496  26 

Total  income  during  the  year 93,096  06 

Sum   1141,152  91 

DISBURSEMENTS. 

Death  claims  $48,000  54 

CommlHsions,  fees  and  salaries  paid  or  allowed  to 
agents  for  organization  of  subordinate  bodies 6,995  40 

Salaries  of  managers  and  agents  not  paid  Jby  commis- 
sions   275  00 

Salaries  of  officers  3,578  50 

Snlaries  and  other  compensation  of  office  employes...  1,451  18 

Salaries  or  fees  paid  supreme  or  grand  medical  su- 
pervisor.s  350  00 

Rent,  $360.00;  advertising  and  printing  supplies, 
$2,321.12  2.681  13 

Postage,  express  and  telegraph,  $454.27;  legal  ex- 
pensesf,  $297.95:  official  publieatiou,  $»).00;  Insurance 
departments,   $68.00;   mlseelianeous,   $949.17 1.839  39 

All  other  items,  viz.:  Office  fixtures,  $292.90;  bor- 
rowed money,  $75.00  3ff7  90 

Total  disbursements    65,539  04 

•  Balance    175,613  87 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $42,375  00 

Cash  In  office.  $91.84:  deposited  In  bank,  $33,147.03....         33.238  87 
National  Mfgrs.  Bank,  Neenah,  Wis. 

Total  net  ledger  assets 175,613  87 
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NON-LEDGER   ASSETS. 

Interest  accrued |3S2  39 

Afc<seH8ment8  actually  collected  by  subordinate  bodies  ^ 
not  yet  turned  over  to  supreme  body 16,012  66 

Total  non-ledger  assets   16, 395  05 

Gross    assets    ?92,008  92 

DEDUCT   ASSETS   NOT   ADMllTED. 

Sxcess  of  assets  over  liabilities  7,983  86 

Total  admitted   assets    .* $84,025  06 

NON-LEDGER  LIABILITIES. 

IxiBses  adjusted  due  and  ui^pald  $28  80 

I^.sses  In  process  of  adiustment  or  reported 8,000  00 

Ail  other  liabilities,  viz.:  Money  advanced  by  su- 
preme offices  and  remaining  unpaid,  11,000.00;  bor- 
rowed money,  $400.00 • 1,400  00 

Total    liabilities 9,428  80 

Balance  to  protect  contracts 

Comprised   under  the   following  funds: 

Mortuary   $24.382  65 

Reserve  51,516  77 

Kxpense  96  84 

$75,996  26 
Ivess  item  of  liability  1,400  00 

Total  special  funds   $74,596  26 

EXHIBIT   OF   CERTIFICATES   OR   POLICIES. 


$74,596  26 


*'olicie»  or  certlflcates  in  foice  Decern 
ber  31  (beginning  of  year)  

rolicies  or  certlncates  written  or  In 
creased  during  the  calendar  year 

Total   

Deduct  decreased  or  ceased  to    be 
force  during  the  year 


in 


Total  Business 
of  the  Year. 


No. 


Amount. 


Business  in  Wiscon- 
sin During  Year. 


No. 


7.475^$12.304.000  00 
3.334)    4.888,000  00 
$lS.Oi»2.000  0(1 


10,809: 
777 


Total    policies     or    certificates    in| 
force  last  Dec.  31  (end  of  year)..| 


Losses  and  claims  incurred  during  the 
calendar  year  


Looses  and   claims   scaled   down,    com 
promised  or  paid  during  the  year 


Losses  and  claims  unpaid  Dec.  31 
(end  of  year)  


10,032 


1.141.000  00 


$16,951,000  00 


Assessments  collected  during  the  year 


11  = 


$74,028  80 
•48.000  54 


tl8.999  46 


Amount. 


7, 060. il2. 613, 000  00 
2. 8511    4.239.000  00 


9, 914 ,$16, 852, 000  00 
6391        983,000  00 


9.275 


$15,869,000  00 


371   $71,028  SO 
•45.S82  54 


33; 


tl8.117  46 


$7,028  80 


$77,815  40 


Received  from  members  in  Wisconsin    during    1902:    Mortuary.    $70,083.86:  ex- 
pense, $16,885.99;  total,  $86,869.86. 
^Beneficiaries.       tReserve.  r-^  j 
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MISCELLANEOUS  QUESTIONS. 

« 

Glre  amoont  of  entrance  fee,  and  how  paid.  $6.25,  Incladlng  examination  fees. 
Paid  by  the  applicant. 

Give  amount  of  annual  dues  to  subordinate  lodges  and  how  pair.  When  and 
how  much  of  this  is  transferred  to  supreme  body?  $2.00  to  $3.00.  $1.00,  paid 
seml-annnaiiy,  50  cents  per  member  in  January  and  July  of  each  year. 

What  is  the  maximum  and  minimum  amount  of  tlie  certificate  or  certificates 
issued  on  any  one  life?  $3,000.00  and  $1,000.00.  Give  limiting  ages  for  admis- 
sion.    18  to  49. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid  regard- 
less of  amount  realized  from  assessments  to  meet  the  same?  No.  If  so,  state 
how  the  amount  is  guaranteeed ;  does  your  insurance  contain  any  diridend  feat- 
ure ?     No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  or 
promise  to  pay  to  members  during  life,  without  regard  to  physical  condition,  any 
sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments  or  promises 
provided  for?  Does  it  undertake  or  promise  to  pay  temporary  or  permanent 
disability  benefits?  No;  pays  old  age  dsabillty  benefits  only  to  members  over  70 
years  of  age. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age?  Graded.  If  mortality  tables 
are  used,  please  name  them,  and  state  if  assessments  are  levied  on  age  at  entry, 
or  on  age  at  date  of  assessment.  Graded  assessments  according  to  age  at  date 
of  entry. 

Is  any  part  of  the  mortuary  assessment  used  for  any  purpose  except  to  pay 
mortuary  claims?  Yes.  If  so,  what  amount  and  for  what  purpose?  Old  age 
benefit  clalms.Ten  per  cent,  of  assessment  used  foe  expense  purposes. 

Has  the  society  any  emergency  or  reserve  funds?  Yes-  For  what  purpose, 
how  created,  amount  thereof  and  where  deposited,  or  how  invested?  For  pay- 
ment of  death  and  old  age  l>enefit  claims.  See  section  80.  General  Laws  of  society. 
Loaned  on  real  estate.     Depository.  National  Manufacturers  Bank,  Neenah,  Wis. 

Are  the  officers,  directors  or  trustees  elected  at  bi-enntal  meeting  of  memberv 
of  the  supreme  assembly  ?     Yes. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  give  ail  the  facts  In  relation  thereto.  If  after  collecting 
tweixe  assessments  in  any  one  year  there  are  death  or  old  age  benefit  claims  yet 
due,  they  shall  be  paid  from  the  reserve  fund.     See  section  74,  General  Laws. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Yes.  Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives 
or  dependents  of  the  members?  No,  except  to  members*  estate.  Are  assignments 
of  certificates  to  other  than  such  persons  allowed?  If  so,  state  governing  rule: 
No. 

Has  the  society  paid  ail  its  death  claims  In  full  and  has  it  the  ability  to 
continue  to  pay  Its  certificates  or  pollcips  to  the  full  limit  named  heroin?    Y«»s, 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
for  organizing  and  resuscitating  subordinate  bodies?     No. 

In  what  states  is  society  doing  business  and  how  many  lodges  In  each? 
Wisconsin,  233  ;  Minnesota,  27. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries* 
table  of  mortality?     Approximately  9.1. 

What  is  the  aggregate  amount  of  one  assessment  upon  all  the  members  of  the 
society?    $16,012.66. 
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^'^RATERNAL  ARMY  OF  AMERICA, 
Taylorville,  Tllmois, 

[ iDcorporated  March  15,  1898  under  Fraternal  Beneficiary  Law;  Approved  June 
22,  1S93;  commenced  business  March  29,  1898. J 


riosldent,  JAMES  B.  ABRAMS. 
Home  Offlee, 


Secretary,  FRED  II.  BLY. 
TAYLORVILLE.   ILL. 


Attorney  for  service  of  proccsM   In   Wteconsin,   Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  October  31,  1901. 


BALANCE  SHEET. 

Amount  of  net  ledger  asets  December  31  of  previous 
year   |9,991  72 

INCOME. 

Gross  amount  of  membership  fees   $5,318  00 

Dnes  for  expenses,  per  capita  tax,  etc 11,186  33 

AKSessments:  Mortuary,  $66,365.25;  reserve,  $6,257.27; 
expen.se.    $25,994.53    88.607  05 

Interest   307  50 

From  all  other  sources,  viz.:  Fees  for  uew  certifi- 
cates, $1^.50;  premiums  on  bonds,  $110.51;  supplies, 
$922.77 1,17178 

Total  income  during  the  year 106,589  66 

Sum  * . . .       1116,581  38 

DISBURSEMENTS. 

Death  claims,  $64,500.00;  permanent  disability  claims, 

$250.00    $64,75000 

Payments  returned  to  applicants  or  members 3  00 

T«'r!   I    !;:   to  lueiubrrs   $64,753  00 

Commissions,  fees  and  salaries  paid  or  allowed  to 
ajrents  for  organization  of  subordinate  bodies 24,679  00 

Salaries  of  managers  and  agents  not  paid  by  com- 
missions, board  of  directors  per  diem 558  00 

Salaries  of  officers,  $3,989.97;  other  compensation  of 
officers,  $533.43,   B.  of  D.   expense 4.523  40 

Salaries  and  other  compensation   of  office  employes  1,555  00 

Rent,  $454.28;  advertising  and  printing,  $125.00 579  28 

All  other  Items,  viz.:  I'ostage,  express  and  tele- 
graph.   $1,226.85;    legal    expenses,    $125.00 1,35185 

Governing  bodies,  $268.95;  ofllcial  publication,  $870.00; 
Insurance  departments,  $261.75  1,400  70 

Premium  on  bonds,  $140.70;  sui)plles,  $1,504.36;  field 
expense,  $1,777.80;  furniture,  $183.35;  interest,  $22.99; 
com.    service,   $198.89    3,828  09 

Total  disbursements    103, 228  32 

.  Balance    $13,353  06 
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LEDGER  ASSETS. 


Book  value  of  bonds  (excluding  interest)  and  stocks 

owned    absolutely     $12,098  32 

Cash  deposited  in  bank  1.254  74 

Total  net  ledger  assets $13,353  06 


NON-LEDGEn   ASSETS. 

Interest  accrued    $55  00 

AHRe8siuent8  actually  collected  by  subordinate  bodies 
not  yet  turned  over  to  supreme  body 9,537  89 

Total  non-ledger  assets  9,592  39 


Gross  assets    |22,945  45 


DEDUCT   ASSETS  NOT   ADMITTED. 

Depreciation  of  ledger  assets  to  bring  same  to  market 
value  bonds    190  82 


Total  admitted  assets  $22,754  63 


NON-LEDGER    LIABILITIES. 

Losses  adjusted,   due  and  unpaid $2,000  00 

liossrs  in  process  of  adjustment  or  reported, 
10,750.00;    resisted,   $10,000.00 20.750  00 

Total  liabiliUes   7.7         22,750  00 

Balance  to  protect  contracts $4  63 

Comprised  under  the  following  funds: 

Mortuary  (less  amount  thereof  included  in  liabili- 
ties and  assets  not  admitted)   $705  77 

Reserve  (less  amount  thereof  included  In  liabilities 
and  as.sets  not  admitted)   12.209  30 

I'romotlon  (less  amount  thereof  Included  in  liabili- 
ties and  assets  not  admitted)   209  59 

Kxpense  (iess  amount  thereof  included  In  liabilities 
and   assets  not  admitted)   22S  40 

Total  special  funds   $13,353  06 
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EXHIBIT   OF   CERTIFICATES   OR   POLICIES. 


I*ollrI<*8  or  certificates  in  force  Decern 
bor  31  (beglnnlug  of  year) 

Policies  or  certificates  written  or  in 
creased   uuring   the   calendar  year 


Total   

Deduct   decreased   or   ceased    to   be 
force  during  the  year  


in 


Total    policies    or    certificates    in 
force  December  31  (end  of  year)| 

I 

Losses  and  clifims  unpuITl  December  31 
(beginning  of  year)    

Ivosses  and  claims  incurred  during  the 
calendar    year    I 


Total  Business  of 
the  Year. 


No. 


7,922 
5.023 


12.945 

2.509 


10.436 


=1= 


Total    

Losses   and    claims  scaled   down,    com- 
promised or  paid  during  the  year 

lA>sses  and  claims  unpaid  Decern- 1 1 

ber  31  (end  of  year)  i| 

II- 
Assessments    collected    during    year — 1| 


19 


Amount. 


$10,305,500 

6,027. eooii 


Ihisiness  in  Wiscon- 
sin During  Year. 


$16,333,100 
3,410,600 


rr 


$12,922,500 


$9,000 
82.500 


$91,5001 
68.750 


$22,750 

——--If 
$106,540  1611 


No. 

Amount. 

60 

$78,000 

60 

1 

$78,000 
1,000 

59 

$77,000 

1 



Received  from  members  In  Wisconsin  during  1902:  Promotion,  $84.70;  expense, 
$4.25;  total,  $88.95. 


MISCELLANEOUS  QUESTIONS. 


Give  amount  of  entrance  fee,  and  how  paid?  $2.00.  paid  by  member  to  local 
posts. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When  and 
how  much  of  this  Is  transferred  to  supreme  or  grand  body?  Dues  fixed  by  local 
posts ;  per  capita  10  cents  per  month  ;  per  capita  transferred  to  supreme  body. 

WTiat  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
Issued  on  any  one  life?  Give  limiting  ages  for  admission.  18  minimum  45 
maximum  on  $2,000.00;  47  years  on  .$1,500.00:  50  years  on  $1,000.00;  53  years 
on  $500.00. 

Do  the  certificates  or  policies  Issued  specify  a  fixed  amount  to  be  paid  regard- 
less of  amount  realized  from  assessments  to  meet  the  same?  Yes.  If  so.  state 
how  the  amount  Is  guaranteed  :  does  your  Insurance  contain  any  dividend  feat- 
ure?    By  extra  assessments.     No  dividend  feature. 

Does  the  society  Issue  endowment  certificates  or  policies  or  undertake  and 
promise  to  pay  to  members  dnrliit;  llfo.  without  rcganl  to  physical  condition,  any 
sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments  or  promises 
provided  for?  Does  It  undertake  or  promise  to  pay  temporary  or  permanent 
disability  benefits?     Permanent  disability. 

In  levying  mortuary  assessments,  are  ihey  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age?  Table.  If  mortality  tables 
are  used,  please  name  them,  and  state  If  assessments  are  levied  on  age  at  entry, 
or  on  age  at  date  of  assessment.     Age  at  entry. 

Is  any  part  of  the  mortuary  assessment  used  for  any  purpose  except  to  pay 
mortuary  claims?  Y'es.  If  so,  what  amount  and  for  what  purpose?  75  per 
cent,  of  the  first  year  payments  made  by  a  member  are  assigned  to  promotion 
wprk. 
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Haa  the  society  any  emergency  or  reserve  funds?  Reserve.  For  wbat  pur- 
pose, how  created,  and  where  deposited?  To  be  used  when  12  assessments  in 
any  one  year  will  not  pay  death  claims.  10  per  cent,  of  each  assessment  Invested 
In  United  tates  bonds,  $12,098.32,  and  $110.00  deposited  In  First  National  Bank, 
Taylorville,  Illinois. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 
If  not,  how  are  they  chosen?    Triennial  moeting  of  members. 

If  the  society  agreees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  asse'ssmeuts,   give  all   the  farts  in  relation  thereto:    No  agreement. 

Is  a  medical  examination  required  before  Issuing  a  certificate  to  applicants? 
Yes.  Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives 
or  dependents  of  the  member?     No. 

Has  the  society  paid  all  Its  death  claims  In  full,  and  has  it  the  ability  to 
continue  to  pay  Its  certificates  or  policies  to  the  full  limit  named  therein?     Yes. 

Does  the  society  j>ay  any  commission  or  compensation  to  agents,  other  than 
for  organizing  and  resuscitating  subordinate  bodies?     No. 

In  what  states  Is  society  doing  business  and  how  many  lodges  In  each? 
Illinois,  178;  Ohio,  1;  Washington,  15:  Wisconsin,  2;  Missouri,  4. 

What  is  the  aggregate  amount  of  one  assessment  upon  all  the  members  of  the 
society?     $9,537.89. 


Digitized  by  VjOOQIC 


FBATERNAL   RESERVE    ASSOCIATION.  527 

FRATERNAL  RESERVE  ASSOCIATION, 
Oshkosh,  Wisconsin, 


IJm-orporatoiI  Aug.  8,  1902,  uuder  Wis.  Statutes;  approved  Aug.  8.  1902.     Organ- 
ized Aug.  8,  1902.     Commenced  business  Aug.  8,  1902.] 

President,  E.  R.  IITOKS.  Vice-President.  J.  EVANS. 

Sexretary,  C.  M.  ROBINSON.  Heme  Office,  ROOM  6,  ALGOMA  BLDG. 


INCOME. 

Gross  amount  of  membership  fees $4,974  48 

Dues  for  expenses,  per  capita  tax,  etc 278  50 

Assessments:    Mortuary  1,19161 

Medical  examiners'  fees  paid  by  applicant  42100 

Total  paid  by  members  $6,865  59 

From  all  other  sources,  viz.:    Advanced  by  officers...  3,134  25 

Total  income  during  the  year $9,999  84 


DISBURSEMENTS. 

Commissions,  fees  and  salaries  paid  and  allowed  to 
agentil  for  organization  of  subordinate  bodies $3,764  35 

Salaries  of  managers  and  agents  not  paid  by  com- 
missions     1,453  27 

Salaries  of  officers  758  06 

Salaries  and  other  compensation   of  office  employes  254  75 

Medical  examiners'  fees,  paid  subordinate  medical 
examiners,  $597.00;  medical  salarle.*?  or  fees  paid  su- 
preme or  grand  medical  supervisors,   $318.00 915  00 

Rent,  $100.00;   advertising  and  printing,   $461.42.......  56142 

All  other  Items,  viz.:  Postage,  express  and  tele- 
graph, $117.48;  official  publication,  $47.94;  insurance 
departments,  $25.00;   miscellaneous,  $555.97  746  39 

Total  disbursements 8,453  23 


Balance    $1,546  61 


LEDGER  ASSETS. 

P.llls  receivable   $355  00 

Cash    deposited    in    Commercial    National    Bank 1.191  61 

Bonds  or  ple<Iges  of  officers 3.134  25 

Total    $4,680  86 

Deduct  personal  or  agents'  credit  balances.  $1,556.43; 

borrowed  money,  $1,550.00;   all  other,  $27.S2   3,134  25 

Total  net  ledger  assets f  1,546  6; 


Digitized  by  VjOOQIC 


523 


FR>VTERNAL   RESEKVE   ASSOCIATION. 


DKDUCT    ASSETS   NOT    ADMITTED. 

Bills  receivable  unsecured  

Total  admitted  assets 

Ciniiprisod  iindcr  the  following?  fuuds: 

Mortuary  (less  amount  thereof  included  in  liabili- 
ties and  assets  not  admitted)   

Total  special  funds 


355  00 


11.191  61 

11.191  61 

$1,191  61 

EXHIBIT   OF   CERTIFICATES   OR   POLICIES. 


Bosioess  in  Wiscon- 
sin Darinic  Year. 

No. 

Amount. 

PollHes  or  cortlft<*atP8  written  or  Increased  daring  the  cal- 
endar year 

972 
93 

^.344.000  00 

Deduct  lapsed  or  ceased  to  be  In  force  during  year 

113.000  00 

Total  policies  or  certificates  in  force  December  31  (end 
of  y e.i  r)    

879 

11,231.000  00 

Lc»s.ses  and   claims  unpaid   December  31  (end   of  year) 

1 

$1,191  61 

Keceivod  from  members  in  Wisconsin  during  1902:  Mortuary,  $1,191.61. 


MISCELLANEOUS  QUESTIONS. 


Olve  amount  of  entrance  fee  and  how  paid?  $6.00,  divided  as  follows:  Mem- 
bership fee,  14.00  ;  certificate  and  subscription  fee,  $1.00 ;  medical  examination 
fee,  $1.00. 

<;ive  amount  of  annual  dues  to  subordinate  bodies  and  how  paid.  When  and 
how  much  of  this  is  transferred  to  supreme  or  grand  body?  Determined  by  the 
council.     $2.00  to  supreme  body,  50  cents  each  quarter. 

What  Is  the  mnxTnium  and  minimum  amount  of  the  certificate  or  certificates 
Issued  on  any  one  life?  $;j, 000.00  and  $500.00.  Give  limiting  ages  for  admis- 
sion.    IS  to  50  yejirs. 

Do  the  certllicates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regard- 
less of  amount  realized  from  assessments  to  meet  the  same?  Yes.  If  so.  state 
how  the  amount  Is  guaranteed ;  does  your  insarance  contain  any  dividend  feat- 
ure?    No.     By  assessment. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during  life,  without  regard  to  physical  condition,  any 
sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments  or  promises 
provhh'd  for?  D«)es  It  undertake  or  promise  to  pay  temporary  or  permanent 
disability  ben-^fits     No.      No.     Yes.     By  assessments. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age?  Mortality  table.  If  mortality 
tables  aro  usod.  please  name  them,  and  state  if  assessments  are  levied  on  age  at 
entry,  or  on  age  at  date  of  assessment.  American  table  of  mortality.  On  age 
at  entry. 
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Is  any  part  of  the  mortuary  assessment  used  for  any  purpose  except  to  pay 
mortuary  claims?     No. 

Has  the  society  any  emergency  or  reserve  funds?  Yes.  For  what  purpose, 
how  created,  and  where  deposited?  To  guarantee  contracts.  30  per  cent,  of 
contracts.    Commercial   National   Hank,    Oshkosh,   Wis. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 
Yes. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  give  all  the  facts  in  relation  thereto  :  After  collecting 
twelve  assessments  in  one  year,  if  there  are  unpaid  mortuary  claims  still  due, 
they  shall  be  paid  from  the  reserve  fund. 

Is  a  medical  examination  re<iuired  before  issuing  a  certificate  to  applicants? 
Yos.  Are  certificates  issues  to  persons  other  than  the  famllleH.  heirs,  relatives 
or  dependents  of  the  member?  No.  Are  assignments  of  certificates  to  other 
than   such   persons  allowed?    If   so,   state  governing  rule:    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  It  the  ability  to  con- 
tinue to  pay  its  certificates  or  policies  to  the  full  limit  named  therein?     Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
for  organizing  and  resuscitating  subordinate  bodies?     No. 

In  what  state  is  society  doing  business  and  how  many  lodges  In  each? 
Wsconsin. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries' 
table  of  mortality?     About  eight  per  thousand. 

What  is  the  aggi-egate  amount  of  one  assessment  upon  all  the  members  of  the 
society?     About  $1,750.00. 

34 
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GEGEx^SEITIGE  U.NTEKSTUETZUNGS  GESELL- 
SCIIAFT  GERMANIA, 


Milwaukee,  Wisconsiju 


[Incorporated  July  19,  1888,  under  laws  of  1878;  approved  July  19,  1888,  capter  86; 
commenced  business  July  16,  1888.] 

President,   JOSEPH    HAUK.  Vice   President,   CHRIST  STEIN. 

Secretary,   IGNEZ   WEI.ZEL-  Home  Office,  328  BROADWAY. 

Wisconsin   Grand   Ix^dge   Officers:    President,   Jos.    Ilauk,   738  Jackson   St.,    Mil- 
waukee;   secretary,    Iguez    Welzel,    328    Broadway,    Milwaukee.  • 

BAluANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous 
year   188,489  32 


INCOME. 

Gross  amount  of  membership  fees   $2,775  00 

Dues  for  expenses,  per  capita  tax,  etc 3,602  50 

Assessments:    Mortuary,    ^6,963.28;    reserve,    $5,571.75  42,535  03 

Medical  examiners'  feesr  paid  by  applicant  832  50 

Total  paid  by  members  $49,745  03 

Interest    3,669  75 

From  all  other  sources,   viz.:    Charter  fees,   $334.00; 

books,    certificate,    jewels,    etc.,    $1,121.55    1,465  55 

Total  income  during  the  year 54, 870  33 


Sum    IH3.359  65 


DISBURSEMENTS. 

Death  claims  $35,750  00 

Temporary   disability    800  00 

Total  paid  to  members  $36,650  00 

Membership  fees  returned  to  subordinate  bodies 2,775  00 

Commissions,   fees   and   salaries   paid   or  allowed    to 

agents   for   organization   of- subordinate   bodies 160  00 

Salaries  of  officers   1,810  00 

Medical    examiners'    fees,    paid    subordinate   medical 

examiners,   paid  by  members 832  50 

Rent,  $152.00;  advertising  and  printing,  $286.25;  all 
other  ItemH,  viz.:  Postage,  express  and  telegraph, 
$105.00;  legal  expenses.  $57o,0():  governing  bodies, 
$595.10;  ofl^Hal  publication,  $1,457.50;  Insurance  de- 
partments, $6S.OO;  miscellaneous,  $47.7S;  books,  sup- 
plies, jewels;  etc.,  $487.40  3,789  93 

Total   disbursements    45,907  43 


Balance    |97,452  22 
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LEDGER  ASSETS. 

Mortgage  loans  on   roal   estate,   flrst   liens 

Cash  In  ofliee,  $6,517.91;  (leposlted  In  bank,  $12,609  31 
West  Side  Bank,  Savings  Dept.,  for  mor- 

tnary    fund    $7,329  55 

West  Side  Bank,  Savings  Dept.,   reserve 

fund   5,279  76 


Total  net  ledger  assets 


$78,325  00 
19.127  22 


$97,452  22 


^v5^i 


NON-LEDCER    ASSETS. 


Assessments   actually  collected   by   subordinate   bodies 
not  yet  turned  over  to  supreme  oody  


Gross  assets 


2,426  90 


$99,879  12 


DEDUCT   ASSETS    NOT    ADMITTEH). 

Excess  of  assessment  over  liabilities  


Total  admitted  assets 


2,426  90 


$97,452  22 


NON-I:.EDGER   LIABILITIES. 


Losse.s  adjusted,  due  and  unpaid   

Losses  in  process  of  adjustment  or  reported. 


Total  liabilities 


Balance  to  protect  contracts 


Total  special  funds 


$250  00 
6.500  00 


Compromised  under  tiie  following  funds: 
Mortuary    (le.ss   amount   thereof   included    In    liabili- 
ties and  assets  not  admitted) $61,945  54 

Reserve  (less  amount  thereof  included   in  liabilities 

and  assets  not  admitted)   26,608  89 

Emergeney    and    expense    (less    amount    thereof    in- 
cluded in  liabilities  and  assets  not  admitted) 2,147  79 


6,750  00 


$90,702  22 


$90,702  22 


'i 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


Policies  or  eertiflcates  in  force  December  31  (l>eginnlng  of 
.vear)   

IViIicies  or  certificates  written  or  Increased  during  the  cal- 
endar  year    


Total  Business 
of  the  Year. 


No. 


3,190 
55r) 


Total    

Deduct  decreased  or  ceased  to  l)e  In  force  during  year ( 

Total  policies  or  certificates  in  force  December  31  (end|l 

of  j-ear)    n 

II- 
II 

Losses  and   claims  incurred  during   the  calendar  year || 

Losses  and  claims  scaled  down,  compromised  or  paid  during || 
the  year  j " 

Losses  and  claims  unpaid  December  31  (end  of  year). 


3.74;") 
108 


;^637 


Amonaf. 


27 


$I2.2:)0 


$6,500 


Received   from   members   in   Wisconsin   during  1902: 
Berre,  $5,571.75;  expense,  $3,602.50;  total,  $46,137.53. 


Mortuary,   $36,963.28  ;^e*^^^Tp 


532  GEGENSEITIGE    ITNTEE    GESEI.LSCirAFT    GERMANIA. 


MISCELLANEOUS  QUESTIONS. 

Give  amount  of  entrance  fee  and  how  paid?  Entrance  fees  $5.00  to  $10.00; 
paid  to  subordinate  body. 

Give  amount  of  annual  dues  to  subordinate  bodies  and  how  paid.  When  and 
how  much  of  this  is  transferred  to  supreme  or  grand  body?  $5.00  to  $G.OO  per 
year  payable  quarterly  in  advance ;  $1.00  per  year  and  per  member  to  supremt 
body  as  capita  tax  payable  semi-annually. 

What  is  the  maxnuupi  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?  $2,000.00  and  $250.00.  Give  limiting  ages  for  admis- 
sion.    21   to  50. 

Do  the  certificates  or  policies  Issued  specify  a  fixed  amount  to  be  paid,  regard- 
less of  amount  realized  from  assessment  to  meet  the  same?  Yes;  from  $250.00 
to  $2,000.00.  If  so,  state  how  the  amount  is  guaranteed  ;  does  your  insurance 
contain  any  dividend  feature?  Monthly  assotsmeuts  and  quarterly  reserve  as- 
sessments.    No  dividend  feature. 

Does  the  society  Issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during  life,  without  regard  to  physical  conditon,  any 
sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments  or  promises 
provided  for?  Does  it  undertaite  or  promise  to  pay  temporary  or  permanent 
disability  benefits?  Nothing  paid  during  life  to  members  except  temporary 
sickness  or  dlsabilty,  $5.00  per  week  for  26  weeks. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged^  without  regard  to  age?  Graded  assessment  table.  It 
mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied 
on  age  at  entry,  or  on  age  at  date  of  assessment?  Assessments  are  levied  at 
age  and  date  of  admlssiojni. 

Is  any  part  of  the  mortuary  assessment  used  for  any  purpose  except  to  pay 
mortuary  claims?     No. 

Has  the  society  any  emergency  or  reserve  funds?  Yes.  For  what  purpose, 
how  created,  and  where  deposited?  To  provide  for  the  payment  of  claims  In  the 
future.     Quarterly  assessments  of  25  cents  and  50  cents.     Invested  in  first  liens. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  meml)ers? 
No.  If  not,  how  are  they  chosen?  At  annual  meeting  of  delegates  at  supreme 
•  lodge. 

If  the  society  agreees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments  give  all  the  facts  in  relation  thereto :  If  more  than  12 
assessments  per  year  are  necessary  to  pay  claims,  more  assessments  can  be  col- 
lected. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Yos.  Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives 
or  dependents  of  the  member?  No.,  Are  assignments  of  certificates  to  other 
than  such  persons  allowed?  If  so,  state  governing  rule:  If  there  are  no  rela- 
tives, assignments  are  allowed. 

Has  the  society  paid  all  us  death  claims  in  full,  and  has  It  the  ability  to 
pay  Its  certificates  or  policies  to  the  full  limit  named  theren?     Yes. 

Does  the  society  pay  any  commission  or  compensaton  to  agents,  other  than 
for  organizing  and  resuscitating  subordinate  bodies?     No. 

In  what  states  Is  society  doing  business  and  how  many  lodges  In  each?  In 
Wisconsin  only ;  37  subordinate  lodges. 

What  is  the  aggregate  amount  of  one  assessment  upon  all  the  members  of  the 
society?     $3,088.42. 
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GOOD  TEMPLARS'   MUTUAL  BENEFIT 
ASSO(^IATION, 


Milwaukee,  Wisconsin. 


[Incorporated  November  11,  1879;  approved  December,  1879,  chapter  86;  organized 
November,  1879;  commenced  business,  December,  1S79.] 

Tregident,    II.   A.    PORTKR.  Vice  President.   E.  \V.   PIIAFIN. 

Secretary,   B.   F.    PARKER.  Home    Otlice.    20«   ONEIDA    ST. 

Wisconsin  Association  Office:  President,  11.  A.  Porter,  Ft.  Atliinson;  Secretary, 
B.  F.   Parlcer,   Milwaukee. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous 

year    |354  96 


INCOME. 

Gross  amount  of  mem1>ershlp  fees  $130  50 

Assessments:    Mortuary    4,059  96 

Medical  examiners'  fees  paid  by  applicant  87  00 

Total  income  during  the  year 4 ,  277  46 

Sum    $4,632  42 

DISBURSEMENTS. 

Death    claims    $2,257  81 

I'ayments  returned  to  iippllcants  or  nu'mbers 110  00 

Total  paid  to  members   $2,367  81 

Salaries  of  managers  and  agents  not  paid  by  com- 
uilsslous    468  14 

Salary  of  secretary,  $.''j50.00;  other  compensation  of 
ollicers,  $6U.(>u  410  00 

Medical  examiners'  fees,  paid  subordinate  medical 
examiners    87  00 

Rent,   $G0.v0;   advertising   and    printing.   $20«).15 200  15 

All  other  Items,  viz.:  Postage,  express  and  tele- 
graph, $134.74;  official  publication,  $4i).(Ki;  insurance 
departments',   $28.00;    miscellaneous,    $20.00    22174 

Total   disbursements    3 ,  814  84 

Balance    |817  58 


LEDGER  ASSETS. 

Cash  in  hands  of  treasurer   $817  58 

Balance  to  protect  contracts 1 817  58 
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EXHIBIT   OF   CERTIFICATES   OR   POLICIES. 


•Total  Business 
of  the  Year. 

No. 

Amount. 

Tollrlcs  or  t-crtlflcati's  In   force   Uoooiulipr  31    (bp^InDlng  of 
3ea  r)    

732 

87 

$290. S50 

I'«»llcW'H  or  ei'rtlflj'atfs  wrlttoii  or  lucronHod  durliiK  the  cal- 
(•iidar  year   

39,150 

Total    

819 
139 

|330.0(iO 

Deduct  decreaned  or  ceased  to  he  in  force  during  j'ear 

a.aoo 

Total  policies  or  certificates  in  force  December  31  (end 
of  year) 

680 

$268.0^0 

Ix>Bses  and  claims  incurred  during  the  calendar  year 

Ltisses  and  claims  scaled  down,   compromised  or  paid  dur- 
ing the  year 

5 
•  5 

$2,257  81 
2.257  SI 

AKsessmonts   collected    during   year 

6 

$4,069  96 

•Mostly  in  Wisconsin.    Acc«a:nt  nut  kept  by  states  but  with  individuals. 


MISCELLANEOUS  QUESTIONS. 


Give  amount  of  entrance  fee.  and  how  paid?     $1,50;  paid  by  applicant. 

Give  amount  of  annua]  dues  to  subordinate  bodies  and  how  paid.  When  and 
how  much  of  this  la  transferred  to  supreme  or  grand  body?  No  annual  dues  to 
the  association  required.     Dues  paid  by  members  to  the  I.  O.  G.  T. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
Issued  on  any  one  life?  $l.r»O0OO.  (live  limiting  ages  for  admission.  18  to  50. 
The  minimum  paid  Is  the  amount  shown  to  be  duo  on  the  membership  at  death. 

Do  the  certificates  or  policies  Issued  specify  a  fixed  amount  to  be  paid,  regard- 
less of  amount  realized  from  assessments  to  meet  the  same?  No.  If  so,  state 
how  the  amount  is  guaranteed  ;  does  your  insurance  contain  any  dividend  feat- 
ure?    No. 

Does  the  society  Issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  m'^robers  during  life,  without  regard  to  physical  condition,  any 
sum  of  money  or  thing  of  value?  If  so.  how  are  these  payments  or  promises 
provided  for?  Does  It  undertake  or  promise  to  pay  temporary  or  permanent 
disability  benefits?     No. 

In  levying  mortuary  assesj^ments  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age?  Graded.  If  mortality  table* 
are  used,  please  name  them,  and  state  If  assessments  are  levied  on  age  at  entry, 
or  on  age  at  date  of  asspssment?  I*ayments  are  required  every  60  days,  on  the 
age  of  members  when  they  joined. 

Is  any  part  of  the  mortuary  assessment  used  for  any  purpose  except  to 
pay  mortuary  claims?  Yes.  If  so.  what  amount  and  for  what  purpose?  For 
operating  expenses  when  application  fees  are  not  sufficient. 

lias  the  society  any  emergency  or  reserve  fund^  No.  For  what  purpose, 
how  created,  and  where  deposited?  Except  we  now  require  payments  every  60 
days  and  the  balance  is  Increasing. 

Are  the  ofllcors  directors  or  trustees  elected  at  an  annual  meeting  of  members? 
Yes. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  give  all  the  facts  In  relation  thereto:  We  now  collect 
every  60  days  and  that  has  provided  enough  to  pay  all  losses  and  this  year  left 
surplus. 
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Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Yes.  Are  certificates  issued  to  persons  otlier  than  the  families  heirs,  relatives 
or  dependents  of  the  member?  No.  Are  asslgnmehts  of  certificates  to  other 
than  such  persons  allowed?    If  so,  state  governing  rule:    No. 

Has  the  society  paid  all  Its  death  claims  in  full,  and  has  it  the  ability  to 
pay  its  certificates  or  policies  to  the  fulh  limit  named  therein?  Yes,  exactly 
as  agreed  upon  in  assessment  contract  on  back  of  certificates. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
for  organizing  and  resuscitating  subordinate  bodies?  No  subordinate  bodies. 
Pay  salary  and  expense^  of  general  agent. 

In  what  states  Is  society  doing  business  and  how  many  lodges  in  each? 
Mostly  in  Wisconsin:  a  few  in  other  northern  states. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries' 
table  of  mortality?     Less;  only  5  during  year. 

What  is  the  aggregate  amount  of  one  assessment  upon  all  the  members  of 
the  society?    $750.00  about. 


■1 
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GRAND  LODGE  KNIGHTS  OF  THE  WHITE  CROSS, 

MilwoAjikee,  Wisconsin. 

iJueorporaed  April  3,  1900,  under  K.  S.  1898;  approved  April  17,  1900,  chapter  S^\ 

Presldi'Ut,  KINAU  GODAGER.  Ist  Vice  President.  OLAF  TllOUKSKX. 

Secretary.    IlENUY   TOJ.ZIEN.  2d  Vice  President,  SOEN  PEDKKSEN. 

Uome  Otflce,   105   N.   HUMBOLDT   ST. 

Wisconsin  Grand  Lodge  Officers:  President,  Einar  Godager,  346  Scott  St.,   Mil- 
waukee;  treasurer,    Jolin   Gran,   637   Greenfield   Ave.,    Milwaukee. 

BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous 

year    14,691  26 

INCOME. 

Dues  for  expenses,  per  capita  tax,  etc ^^  ^^ 

Assessments:    Mortuary    3,960  85 

Total  paid  by  members  $4,946  00 

Interest  50  00 

Total  income  during  the  year  4,996  00 

Sum    19,687  26 

DISBURSEMENTS. 

Death    claims    $4,500  00 

Commissions,  fees  and  salaries  paid  or  allowed  to 
agents   of  subordinate   bodies    25  00 

Salaries'  of  officers,  $100.00;  other  compensation  of 
officer.*;.    $50.00    150  00 

Advertising  and  printing  50  00 

AH  other  Items,  viz.:  Postage,  express  and  tele- 
graph, $50.00:  insurance  departments,  $125.00:  mis- 
cellaneous:  Grand  lodge  meeting,   etc.,   $461.28 636  28 

Total   disbursements    5,361  2S 

Balance    $4,325  98 


LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  Interest)  and  stocks 

owned    absolutely    $2,093  80 

Cash  in  office   2,232  18 

German    National   Bank   of    Milwaukee. 

Total  net  leuger  assets  '. |4,325  98 
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NON-LEDGER  LIABILITIES. 

Losses  In  process  of  adjustment  or  reported 500  00 

Balance  to  protect  contracts $3,825  98 

Comprised  wilder  the  following  funds: 
Mortuary  (less  amount  thereof  included  in  liabilities 

and  asaets  not  admitted)  ^2,111  31 

Reserve  (less  amount   thereof  included   in   liabilities 

and  assets  not  admitted)  2,093  80 

Expense  (less  amount  thereof  Included  In  liabilities 

and  assets  not  admitted)    120  87 

Total  special  funds   $4,325  98 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


Total  Business 
of  the  Year. 

Business  in  Wiscon- 
sin During  Year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force  Decem- 
ber 31  (beginning  of  j'car)    

668 
113 

1334,000 
56,500 

231 
11 

$115,500 

rollcies    or    certilicates    written    or    in- 
creased  during  the  calendar  year 

5.500 

Total   

Deduct   decreased   or   ceased    to    be    in 
force  during  year   

781 
32 

$390,500 
16,000 

242 
13 

$121 .000 
6,500 

Total    policies    or    certificates    in 
force  December  31  (end  of  yeai)| 

Losses  and  claims  unpaid  December  31 
(beginning  of  year)    

749 

1 

$374,500 

1 

229 

$114.5»)0 

3 

7 

$1,500 
3.50O 

1 

4 

1             5 

4 

1 

1 

$500 
2,CKW 

Losses  and  claims  Incurred  during  the 
calendar  year   

Total   ■ 

Ix)sses   and   claims   scaled    down,    com- 
-promlsed  or  paid  during  the  year — 

Ijosses  and  claims  unpaid  Decem- 
ber 31  (end  of  year)  I 

.  _      1 

10 
9 

$5,000 
4,500 

$2,5U0 
2.000 

1 

$500 

$r>;-)0 

Assessments  collected  during  year,  4. 

Received    from    members    In    Wisconsin    during   1902:    Mortuary,    $1,3.34  40;    ex- 
pense, $322.75;  total,  $1,657.15. 
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MISCELLANEOUS  QUESTIONS. 

Give  amount  of  entrance  fee  and  how  paid?  Subordinate  lodges  charge  from 
12.00  to  14.00  entrance  fee,  paid  when  Initiated. 

Glye  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When  and 
how  much  of  this  is  transferred  to  supreme  of  grand  body?  Dues,  $1.50,  quar- 
terly ;     $1.00  a  year  to  grand  lodge  per  capita  tax. 

What  Is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
Issued  on  any  one  life?     $500.00.     Give  limiting  ages  for  admission.     18  to  50. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regard- 
less of  amount  realized  from  assessments  ■  to  meet  the  same?  No;  see  policy. 
If  so,  state  how  the  amount  is  guaranteed ;  does  your  insurance  contain  any 
dividend  feature?     No  dividend  feature. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during  life,  without  regard  to  physical  condition,  any 
sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments  or  promiR€»» 
providsd  for?  Does  it  undertalce  or  promise  to  pay  temporary  or  permanent 
disability  benefits?     No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or 
are  fixed  sums  charged  without  regard  to  age?  Graded.  If  mortality  tables 
are  used,  please  name  them,  and  state  if  assessments  are  levied  on  age  at  entry, 
or  on  age  at  date  of  assessment.     Assessments  are  levied  at  age  of  entry. 

Is  any  part  of  the  mortuary  assessment  used  for  any  purpose  except  to  pay 
mortuary  claims?     No. 

Has  the  society  any  emergency  or  reserve  funds?  Yes.  For  wiiat  purpose, 
how  created,  and  where  deposited?  To  secure  policy  holders:  Invested  in  2 
per  cent.  United  Staes  bonds;  deposited  with  state  treasurer  of  Wisconsin. 

Are  the  ofllcers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 
No.  If  not,  how  are  they  chasen?  From  delegates  chooaen  by  8ut>ordinate 
lodges. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  som  or 
number  of  assessments,  give  all  the  facts  In  relation  thereto :  Do  not  agree  to 
certain  sum  or  assessments,  but  what  Is  needed  to  pay  death  claims. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
No.  Are  certificates  Issued  to  persons  other  than  the  families,  heirs,  relatives 
or  dependents  of  the  member?  No.  Are  assignments  of  certificates  to  other 
than  such  persons  allowed?  If  so,  state  governing  rule:  Insurance  payable 
only  to  next  of  kin. 

Has  the  society  paid  all  Its  death  claims  In  full  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  polloles  to  the  full  limit  named  therein?    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
for  organizing  and  resuscitating  subordinate  bodies?     No. 

In  what  states  is  socletv  doing  business  and  how  many  lodges  In  each? 
Wisconsin,  5 ;  Illinois,  4  ;  Michigan.  3 ;  Ohio,  1. 

What  was  the  expected  mortality  for  the  year  according  to  the  Actuaries* 
table  of  mortality?     10  per  cent,  per  thousand. 

What  is  the  aggregate  amount  of  one  assessment  upon  all  the  members  of  the 
society?     $360.00  per  month  on  an  average. 
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IMPROVED  ORDER  OF  HEPTASOPHS, 

Baltimore,  Maryland. 


[Incorporated  August  28,  1878,  under  general  act;  approped  March  30,  1S6S,  chap- 
ter 471,  sec.  14;  coiumtnced  business,  August  28,  1878.] 

Supreme  Archon.  M.  G.  COHEN. 

Supreme  Secretary,   SAMUEL  H.   PATTERSALL, 

Homo  Office,   CATHEDRAL  &  PRESTON  STS. 

Attorney  for  service  of  process  In   Wisconsin,   Commissioner  of   Inaurnnce. 
Date  of  admission  into  Wisconsin,  August  28,  1892. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous 

year    $103,285  23 


Sum   $1,382,482  58 


DISBURSEMENTS. 

Death  claims  $955.968  76 

CommI»riionK,  fees  and  salaries  paid  or  allowed  to 
agHnts   for   organization    of   subordinate    bodies....  8,468  01 

Salaries  of  managers  and  agents  not  paid  by  com- 
mlsslous    • 14,689  54 

Salaries  of  officers,  113,400.00;  other  compensation  of 
officers,    $8,545.62    21.945  62 

Siilaries  and  other  compensation  of  office  employes.  5,506  00 

Medical  examiners*  foes,  paid  subordinate  medlcni 
examiners,  $5,885.00;  medical  salaries  or  fees  paid 
supreme  or  grand  medb-al  supervisors^,   $2,942.50....  8,827  50 

Rent  and  telephones",  $1,631.06;  taxes,  $872.00;  adver- 
tising and  printing,  $2,502.84   4,142  62 


i 


INCOME. 

Gross  amount   of  membership  fees $6.58170 

A.**ses«uients:  Mortuary,       $1,169,921.91;       expense. 

$.SS,058.62    1,257.980  53 

Medical  examiners^  fees  paid  by  applicant 8,827  50 

Total  paid  by  members  $1,273,389  73  ^U 

Interest    4,590  48  '^J 

From   all   other  sources,   viz.:  "'^ 

Organizers  14135 

Subordinate  conclaves  for  supplies  1,075  79 

Total  income  during  the  year 1,279,197  35 
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All  other  items,  viz.:  Postage,  express  find  tele- 
graph, $2,230.82;  legal  expenses,  1574.99;  governing 
Dodles,  $305.94;  official  publication,  $12,859.44;  insur- 
ance departments,  $577.27;  miscellaneous,  $966.06; 
supplies,   $1,715.48;    premiums,    $1,362.70 20.592  70 

Supreme  officers*  bonds,  $205.00;  office  furniture, 
$352.75;  monument  to  founder  of  the  order  appro- 
priated by  supreme  conclave,  $500.00  1,067  75 

Total   disbursements    1,041,198  50 

Balance    .' $341,284  08 


LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  Interest)  and  stocks 

owned    absolutely    $187,572  00 

Cash  deposited  In  bank  153,712  08 

National  Marine  Bank,  Baltimore,  Md.  $28,532  06 
National  Winthrop  Bank,  Boston,  Mass.  74,180  02 
Federal  National  Bank,   Pittsburg,  Pa...         51,000  00 

Total  net  ledger  assets  $341,284  08 


NON-LEDOEB  ASSETS. 

Contingent  fund  In  hands  of  supreme  officers $2,650  00 

l>ue  from   subordinate  conclaves  for  supplies 77  37 

Assessments  actually   collected   by   subordinate  bod- 
ies not  yet  turned  over  to  supreme  body 105,233  05 

Total  non-ledger  assets 107,960  42 

Total  admitted  assets   i $449,244  50 


NON-LEDGER    LIABILITIES. 

Los.ses  adjusted,   not  yet  due   $15,500  00 

Ii(-«ses  In  process  of  adjustment  or  reported, 
$106,672.81;    resisted,    $11,500.00    118,172  81 

Total  liabilities 133,672  81 

Balance  to  protect  contracts  $315,371  69 

Compri.^ed  under  the  following  funds: 

Mortuary  (less  amount  thereof  included  in  liabili- 
ties and  assets  not  admitted)   $70.062  08 

I'iUiergency  (less  nnieunt  thereof  included  in  liabili- 
ties and  assets  not  admitted)   247,775  93 

Expense  (  ess  amount  thereof  Included  In  liabilities 
and  assets  not  admllted)    23.446  07 

Total  special  funds   $341,284  08 
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EXHIBIT   OF   CERTIFICATES   OR   POLICIES. 


Total  Business 
of  the  Year. 


No.         Amount. 


Pollolos  or  cortlficntos  In  force  Decera-|| 
]wr  .SI  (beginning  of  year)   ||    50.304 

Policies  or  certificates  written  or  In- 1 1 
creased   during   tlie  calendar  year — 1|      5.846 


Total    1    56,150 

Deduct   decreased    or   ceased   to   be    In|| 
force   during   year 11      3,14k; 


Business  in  Wiscon- 
sin During  Year. 


No. 


$83,017,500 
6.079,500 


$J'9.0&7,000 
4.372,500 


Total     policies    or    certificates     In  I 
force  December  31  (end  of  year)| 


L«  sses  and  claims  unpaid  December  31 
(beginning  of  year) 

Losses  and  claims  Incurred  during  tlie 
calendar  year    


53,002|      $84,724,500 


Total 

Losses   and    claims   scaled   down,    com- 
promised or  paid  during  the  year. 


56 
555 


li- 


en 

5S9 


$106,510  75 
994.912  06 


$1,101,422  81 
967.750  00 


Los.ses  and  claims  unpaid  Decem- 
ber 31  (end  of  year)  || 

II— 
Assessments  collected   during  year || 


72 


$133,672  81 


=  11= 

12i  $1,257,980  5311 
I  II 


Amount. 


102 


12 


$131.<Xi0 


102 
4 

$131,000 
4.000 

98 

$127,000 

1 

$1,000 

1 

$1,000 



$1. 402  OS 


Received  from  members  In  AVIsconsin  during  1902:  Mx)rtuary,  $1,303.94;  exptnsr, 
$98.14;  total,  $1,402.08. 


MISCELLANEOUS   QUESTIONS. 


Give  amount  of  entrance  fee.  and  how  paid  ?     No  entrance  fee. 

Give  amount  of_  annual  dues  to  subordinate  bodies,  and  how  paid.  Not  less 
than  $2  per  annum  payable  quarterly.  When  and  how  much  of  this  is  trans- 
ferred to  supreme  or  grand  body?     None  transferred. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
Issued  on  any  one  life?  $5.000 — $500.  Give  limiting  ages  for  admission.  21 
to  49,  Inclusive,  for  $500.  $1,000,  $2,000  and  $3,000,  and  from  21  to  44,  in- 
clusive, for  $4,000  and  $5,000. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  re- 
gardless of  amount  realized  from  assessments  to  meet  the  same?  No.  If  so, 
state  how  the  amount  Is  guaranteed ;  does  your  Insurance  contain  any  dividend 
feature  ?     No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during  life,  without  regard  to  physical  condition, 
any  sum  of  money  or  thing  of  vnlno?  No.  If  so,  how'  are  these  payments  or 
promises  provided  for?  Does  it  undertake  or  promise  to  pay  temporary  or  per- 
manent disability  benefits.     No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality . 
or  are  fixed  sums  charged  without  regard  to  age?  Graded  assessments,  if 
mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied 
on  age  at  entry,  or  on  age  at  date  of  assessment.  Assessments  levied  on  age 
at  entry  and  continue  so. 

Is  any  part  of  the  mortuary  assessment  used  for  any  purpose  except  to  pay 
mortuary  claims?    No. 
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Haa  the  society  any  emergency  or  resenre  funds?  Yes.  For  what  purpose, 
bow  created,  and  where  deposited?  When  more  than  12  assessments  are  re- 
quired. Balance  left  after  paying  death  claims.  National  Marine  Bank,  Bal- 
timore ;  Winthrop  National  Bank,  Boston ;  Federal  National  Bank,  Pittsbur^r, 
and  municipal  bonds. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers? No.  If  not,  how  are  they  chosen?  The  officers  are  elected  by  majority 
vote  at  each  biennial  session  of  supreme  body. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  give  all  the  facts  in  relation  thereto.     No. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Yes,  and  must  be  approved  by  supreme  medical  director.  Are  certificates  issued 
to  persons  other  than  the  families,  heirs,  relatives  or  dependents  of  the  mem- 
ber? No.  Are  assignments  of  certificates  to  other  than  such  persons  allowed? 
If  so,  state  governing  rule :     Not  allowed. 

lias  the  society  i>:!itl  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  r-rtiflcates  or  policies  to  the  fuFI  limit  named  therein.     Yes. 

Does  the  society  p»y  any  commission  or  compensation  to  agents,  other  than 
for  organizlnjj  and   resuscitating  subordinate  bodies?     No. 

In  what  states  Is  society  doing  business  and  bow  many  lodges  in  each?  Ala- 
bama, 5  ;  Missouri,  a  :  Tennessee.  6 ;  Kentucky,  7 :  Ohio,  15  ;  Indiana,  3 ;  Illi- 
nois. 37;  Wisconsin.  1:  North  Dakota,  1;  Nebraska,  1;  Kansas.  1;  Colorado. 
1 ;  New  Hampshire.  2  ;  Massachusetts,  60 :  Rhode  Island.  8 ;  Connecticut.  39 ; 
New  York.  47  ;  New  Jersey.  56 :  Pennsylvania.  202 :  Delaware,  21  ;  Maryland. 
113;  District  of  Columbia,  ft;  Virginia,  28;  West  Virginia,  7;  North  Carolina, 
30 :   South  Carolina.   15  :  Georgia,  12. 

TMiat  Is  the  appreRate  amount  of  one  assessment  upon  all  the  members  of  the 
society?     $105,233.05. 

What  was^  ihe  expected  mortality  for  the  year  according  to  the  actuaries'  ta- 
ble of  mortality?    12. 
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INDEPENDENT  ORDER  OF  B'NAI  B'RITII, 

Chicago,  Illinois, 


[Incorporated  January  7,  1878,  under  laws  of  IlUnolS;  organized  January  1,  1870; 
commenced   business  January  1,   1870.] 

I»re»Idenn  J.   L.  STRP:LITZKY.  Ist  Vice  President,  I.  J.  LEVINSON. 

Secretary,  K.  C.  HAMBIJKGHER.  2d  Vice  President,   M.   GUETTEL 

Home  Office,   59  N.   CLARK   ST. 

Attorney   for  service  of  process  In   Wisconsin,    Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  1S98. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous 

year    |153,270  00 


INCOME. 

Assessments:    Mortuary,    reserve,    expense $26,803  06 

Interest 8,172  31 

Total  income  during  the  year 34,975  37 


Sum   $188,245  37 


DISBURSEMENTS. 

Death   claims    $19.925  00 

Salaries  of  officers    1.060  00 

Kent,   safe   10  00 

All  other  Items,  viz.: 

Postage  5  00 

Insurance  departments,     $98.00;    accrued  Interest 

and  premium  on  loans,  $1,029.00 1,127  00 

Total  disbursements  22,117  00 


Balance    $166,128  37 
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LEDGER  ASSETS. 

Morfpago  loans  on   real   estate,   first  liens $162.060  00 

i  tiiih  deposited   In  bank    4  n/S  37 

(N.ntinrntal  National  Bank  of  Chleago. 

Total  net  ledger  assets $166,128  37 

Comprised   under  the  follouing:  funds: 
Reserve  (less  amount  thereof  included  in  liabilities  and 
assets  not  admitted)   $166,128  37 


EXHIBIT   OF   CERTIFICATES   OR   POLICIES. 


II    

Total  Business 
of  the  year. 

Basiness  in  Wiscon- 
sin During  Year. 

No. 

Amount. 

No. 

AmouDtw 

ToUelts  or  certificates  in  force  Decem- 
ber 31  (beginning  of  year)    

1.265 

i;^(».(^  00 

204 

$142,800  00 

rollcles    or   certificates    written    or    In- 
croase;!  during  the  calendar  year 

1               525  00 
1 

Total    

Dedtirt    decreased    or    ceased    to    be    In  I 
furce  during  j'ear   1 

Total    policies    or    certificates    in  I 
force  December  31  (end  of  year)l 

Losses  and  claims  incurred  4"^'"^  the! 
calendar  year    | 

Assessments    collected    during    year | 

1.266 
,70 

$864,150  00 
49.000  00 

204 
7 

$142,800  00 
4.900  00 

1.196 
29 

$815,150  00 
XI 9  925  Oft 

197 

$137,000  00 

I        ^     '           li 

1        Kfi-SOfl  0611 

1 

II 

Uooeived    from    members    In    Wisconsin    during   1902:    Mortuary,    $4,362.47;    ex- 
pense, none  in  Wisconsin  except  $93  to  insurance  department. 


MISCELLANEOUS  QUESTIONS. 

nive  amount  of  entrance  fee,  and  how  paid?     None, 

filve  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  All  paid 
Into  reserve  fund.  21  to  31  pay  $12.00.  31  to  41  pay  $16.00.  41  to  51  pay  $20.00. 
and  51  years  and  upwards  pay  $24.00  on  $700.00  indemnity  and  payable  in  12 
equal   instalments. 

What  Is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
Issupd  on  any  one  life?  $700.00.  $525.00  and  $350.00.  Give  limiting  ages  for 
admission.     45  years. 

Do  the  certificates  or  policies  Issued  specify  a  fixed  amonnt  to  be  paid,  pe- 
p:nrdlpRS  of  amount  realized  from  assessments  to  meet  the  same?  If  so.  state 
how  the  amount  is  guaranteed :  does  your  Insurance  contain  any  dividend 
foottire?     No   dividend    feature,    by   reserve   fund. 

Poos  the  society  Issue  endowment  certificates  or  policies,  or  undertake  and 
ppomisn  to  pay  to  members  during  life,  without  regard  to  physical  condition. 
any  sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments  or  prom- 
ises provided  for?  Does  it  undertake  or  promise  to  pay  temporary  or  perma- 
nent disability  benefits?     No. 

In  levying  mortuary  assessments,  are  thev  graded  on  anv  table  of  mortality. 
pr  are  fixed  arums  charged  without  regard  to  age?     Fixed  charges  as  to  c«rt«ill 
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age.  If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments 
are  levied  on  ago  at  entry,  or  on  age  at  date  of  assessment.  On  age' at  date 
of  assessment. 

Is  any  part  of  the  mortuary  assessment  used  for  any  purpose  except  to  pay 
mortuary  claims?  No.  If  so,  what  amount  and  for  what  purpose?  Elxpense 
alone  is  taken  from  mortuary  assessments  collected. 

Has  the  society  any  einei*goncy  or  reserve  funds?  Yes.  For  what  purpose, 
how  created,  and  where  deposited?  For  the  payment  of  death  losses,  Invested 
in  real  estate  securities. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers?    Yes.     If  not,  how  are  they  chosen?     Ballot. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  give  all  the  facts  in  relation  thereto  :  We  assess  12 
equal    assessments  annually. 

Is  a  medical  examination  required  before  Issuing  a  certificate  to  applicants? 
Yes.  Are  certificates  Issued  to  persons  other  than  the  families,  heirs,  relatives 
or  dependents  of  the  member?  No.  Are  assignments  of  certificates  to  other 
than  such  persons  allowed?  If  so,  state  governing  rtile :  No,  only  by  will  of 
members  leave  no  widow  or  children,  may  designate  some  charitable  or  religious 
institution. 

Has  the  society  paid  all  Its  death  claims  In  full,  and  has  It  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein?    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
for  organizing  and  resuscitating  subordinate  bodies?     No. 

In  what  states  is  society  doing  business  and  how  many  lodges  in  each?  Illi- 
nois,   Michigan,   Wisconsin,   Minnesota,    Iowa  and   Nebraska. 

What  is  the  aggregate  amount  of  one  assessment  upon  all  the  members  of 
the  society?     About  $2,158.00  as  average. 

86 
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INDEPENDENT  ORDER  BRITII  ABRAHAM  OF  THE 
UNITED  STATES  OF  AJIERICA, 


New  York,  N.  Y. 


[Re-lncorporatod  August  2,  IJ'94,   under  laws  of  1^92.     Approved   August  2.   1894: 
Chap.  €90.    Organizo(l  BVb.  7,  1887;  c-oinmenofd  business  Feb.  7,  1^7. J 

Grand  Master,  MAX  STERN. 

Grand  Secretary,  JA(M)B  StMIOKN. 

Home  Office,  57  SECOND  AVE.,  N.  Y.  City. 

Attorney  for  service  of  process  in  Wisconsin.  Commissioner  of  Insunmce. 
Date  of  admission  into  Wisconsin,  July  20,  1896. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous 

y(&ar    $143,656  49 


INCOME. 

Dues  for  expenses,  per  capita  tax,  etc $10,183  80 

As-sessments:    Mortuary,  $182,287.01;  reserve,  $11,480.95       196.767  96 

Total  paid  by  m**mbers  $203,951  76 

Interest  6.132  13 

From  all  other  sources,  viz.:  Supplies,  $845.80: 
withdrawal  card  deposits,  $329.10:  returned  travel- 
ing: expenses,  $282.00;  returned  general  expenses, 
$24.69   1.48159 

Total  income  during  the  year  211 ,  o65  48 

Sum   $355,221  97 


DISBURSEMENTS. 

Death  claimj<  $181.778  00 

Salaries  of  otRcers,  $5,544.00:  other  compensation  of 
officers,    $1,950,00    7.494  00 

Salaries  and  other  compensation  of  offi<'e  employes..  96  00 

Me<lical  (xamlners'  fees,  paid  suhordlnate  ifiedlcal 
examiners   33  50 

R(nt,  $685.00:  advertlNing  and  printing,  $1.0^.75 1.771  75 

All  other  it(  ms,  viz.:  Postag**,  express  and  tele- 
graph. $428.90:  le^al  expenses.  $38.90:  governing 
bodies.  $1,613.18:  insurance  departments,  $188.00; 
miscellaneous,  $2,905.22  5.174  20 

Total   disbursements    196 ,  347  45 

Balance    $158,874  52 


Digitized  by  VjOOQIC 


INDEPENDENT    OKDER    OF    b'kITU    ABRAHAM.  547 


LEDGER  ASSETS. 

MortgaRO  loaus  on  real  estate,  first  liens  |130,500  00 

("ash  in  offlcM',  $289.60;  deposited  In  bank,  $28,084.92....         28.374  52 

Irving  «nvInK«  Bank  $116  57 

liroail way  Bank  479  29 

Kiist  River  Bank  430  61 

Metropolitan  Ban Ifr. 2.285  66 

.Merelmnt  Clerk'H  Bank  l.Xtt  01 

Immigrant  Bank   451  82 

Manhattan  Bank  1,814  08 

(iernian  Savings  Bank   7  88 

Anieriean  ^av.   Bank   138  98 

North  River  Bank   2.275  13 

Van  Norden  Trust  Co 1.828  35 

Alerehant  Clerk's  Bank   2.620  13 

Metropolitan  2,710  13 

Manhattan  2. CM)  00 

(^eriuauia  Bank   9,593  23 

Total  net  ledger  assets  158,874  52 


NON-LEDGER   ASSETS. 

Interest    neerned    $927  51 

Assessments  aetually  eolleeted  by  subordinate  bod!e:j 
not  yet  turned  over  to  supreme  body  17,941  37 

Total  non-ledger  assets  18, 868  88 


Total  admitted  assets   $177,743  40 


NON-LEDGER    LIABILITIES. 

Losses  adjusted,  not  yet  due  $17,750  00 

Total  liabilities   17,750  00 

Balance  to  protect  contracts $159,993  40 


Comprised  under  the  following  funds: 
Mortuary  (less  amount,  thereof  included  in  liabilities 

and  assets  not  admitted)   $9.593  23 

Reserve  (less  amount   thereof  in<Iuded    in    iiabllltles 

and  assets  not  admitted)  141.661  38 

Ago     (iess    amount    thereof    included     in     liabilities 

and  assets  not  admitted)   7.330  31 

Kxpense   (less  amount    tliereof   Included    in    lial>iliti(>s 

and  assi'ts  not  admitted)  289  ft) 

Total  special  funds  $158,874  52 
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EXHIBIT   OP  CERTIFICATES   OR   POLICIES. 


Total  BuBiness 
of  the  Vear. 


No. 


Amount 


Business  in   Wipcon- 
sin  During  Year. 


■No. 


AmooDt. 


Pollrips  or  rortlficatos  In  foroo  Deeem-H 
l>er  31  (beginning  of  year)  || 

Policies  or  certificates  written  or  ln-|| 
creased  during  the  calendar  year Ij 

Total    II 

Deduct   decreased   or   ceased   to   be    In 
force  during  year  || 

Total    policies    or    certificates    In| 

force  Dec.  31  (end  of  year) | 

II 

I 

Losses  and  claims  unpaid  Dec.  31   (be- 1 

ginning  of  year)  1 

Losses  and  claims  Incurred  during  the! 

calendar  year  ( 

I 

Total   I 

Losses  and  claims  scaled  down,  com- 1 
promised  or  paid  during  the  year I 

Losses  and  claims  unpaid  December  311 
(end  of  year)  I 

Assessments  collected  during  year I 


55.041  $27,520,500  001 


10.392 


65,433 
3.814 


5.196,000  00 


$32,716,500  00 
1,907.000  00 


61,619 


$30,809.500  001 
=— =11 


25 
376 
401 


♦36 


$12,500  00 
.187,500  00 


$200,000  00 
181.778  00 


$17,750  00 


$182,287  01 


423 
55 


$211,500  00 
27,500  00 


473 

$239,000  00 
32.000  00 

.„, 

$207,000  00 

5 

$2.500  00 

5 
4 

$2.500  00 

2,000  Oa 

1 

$500  00 



$1,253  00 

Received  from   members    in 
pense,  $69.55;  total.  $1,322.55. 
•35  at  $500.00;  1  at  $250.01. 


Wisconsin    during    1902:    Mortuary,   $1,233.00;  ex- 


MISCELLANEOUS  QUESTIONS. 


Give  amount  of  entrance  fee,  and  how  paid?  Entrance  fees  collected  by 
subordinate  lodges. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  Annual 
dues  paid  to  subordinate  lodges  vary  from  $7.00  to  $8.00,  payable  quarterly. 
When  and  how  much  of  this  is  transferred  to  supreme  or  grand  body?  Trans 
fer  to  grand  lodge  1  cent  for  each  death,  15  cents  expense  fund,  20  cents  to 
emergency  fund. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?  $500.00.  Give  limiting  ages  for  admission?  Maxi- 
mum, 45  years :  minimum,  21  years. 

Do  the  certificates  or  policies  Issued  specify  a  fixed  amount  to  be  paid,  re- 
gardless of  amount  realized  from  assessments  to  meet  tlie  same?  Te.s.  If  one 
assessment  realizes  this  amount.  If  so,  state  how  the  amount  is  guaranteed ; 
does  your  Insurance  contain  any  dividend  feature?  $500.00  promised  by  con- 
stitution and  each  member  is  assessed  a  pro  rata  amount  sufBclent  to  cover 
$500.00.     No  dividend  feature. 

Does  the  society  Ifisu^  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during  life,  without  regard  to  physical  condition, 
any  sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments  or  prom- 
ises provided  for?  Does  It  undertalte  or  promise  to  pay  temporary  or  perma- 
nent disability  benefits?     No 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  suras  charged  without  regard  to  age?  Fixed  sums  regardless  of 
age.  If  mortality  tables  are  use,  please  name  tnem,  and  state  If  assessments 
are  levied  on  age  at  entry,  or  on  age  at  date  of  assessment.  No  mortality 
tables  used. 

Is  any  part  of  the  mortuary  assessment  used  for  any  purpose  except  to  pay 
mortuary  claims?     No.  ^-^  , 

/GooQle 
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lias  the  society  any  emergency  or  reserve  funds?  Yes.  For  what  purpose, 
how  created,  and  where  deposited  ?  Created  for  emergency  by  collecting  20  cents 
per  member  annually;  deposited  as  follows:  1^130,500.00  Invested  In  nrart  mort- 
gages, $11,161.38  deposited  in  various  banks. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 
Ye«. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  give  all  the  facts  in  relation  thereto :  The  order  collects 
a  fixed  sum  for  every  death,  to-wlt :  1  cent  for  each  death  from  every  member. 
The  balance  of  the  collected  amount  is  used  for  future  contingencies. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Yes.  Are  certilcates  issued  to  persons  other  than  the  families,  heirs,  relatives 
or  dependents  of  the  member?  Iso.  Are  assignments  of  ccrtlllcates  to  other  than 
such  persons  allowed?     If  so,  state  governing  rule:     None. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  It  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein?  Yes, 
with  two  exceptions,  as  specified  in  schedule  IX.  The  order  has  the  ability  to 
continue  to  pay  all  claims  to  the  full  limit. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for 
organizing  and  resuscitating  subordinate  bodies?    No. 

In  what  states  Is  society  doing  business  and  how  many  lodges  in  each-  New 
Yorl£,  183  ;  New  Jersey.  15  ;  Pennsylvania,  36 :  Rhode  Island,  6 ;  Minnesota,  2 ; 
Connecticut,  10 ;  Massachusetts.  38  ;Ohlo,  5 ;  Wisconsin,  2 ;  Missouri,  9 ;  Illinois, 
16 ;  Kentucky,  1 ;  Indiana,  1 ;  Maryland,  4  ;  Virginia,  2 ;  Distirct  of  Columbia,  1 ; 
New  Hampshire,  1. 

What  waar  the  expected  mortality  for  the  year  according  to  the  actuaries* 
table  of  mortality?     No  mortality  table  used. 

What  is  the  aggregate  amount  of  one  assessment  upon  all  the  members  of  the 
society?     $610.00. 
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IXDEPENDEXT  ORDER  OF  FORESTERS, 

Toronto,  Canada, 


1 1 11  corpora  tod  July  23,  1881:  May  2,  1S89,  \\m\vv  chapters  167  aud  164,  Revised 
Statutes  Province  of  OntJirlo,  Dominiou  of  Canada.  Orgaulzed  Jnly  J,  1881; 
comuienced   business  July  1,   IWl. 

President.  OROMIYATEKHA,  M.  I).  Vice  President.  J.   D.   CLARK- 

Seeretary,  JOHN  A.  Mt'ClLl.I VRAY,  K.  C.         Treasurer.    H.    A.   CULl^lXS. 
Home  Office,   COR.   BAY   &   RKMIMOM)  STRBKTS. 

Attorney   for  service   of  process   In    Wisconsin,   Commissioner  of   lusurauee. 
Imte  of  admission  into  Wisconsin,  1890. 


BALANCE  SHEET. 
Amount  of  net  ledger  assets  December  31  of  previous 
year   15,120,665  38 

INCOME. 

Gross  amount  of  memliersliip  fees   J17,471  96 

Dues  for  expenses,   per  capita  tax.  etc 236,273  6J 

Assessments:      Mortuary,    $2,615,298.51;    siclc    and    fu- 
neral,  ^223,166.00 2,838.464  51 

Total  paid  by  meml)erB  $3,092,209  99 

Interest.   $214,381.02;    rent,    $41,610.97    256,99199 

From   all   otiier   sources,    viz.:    Changes   of    policies, 

$3,003.99;  sundry  refunds(  $l,3Sl.es   4,386  67 

Re-dcposits  1901  claims,  mortuary,  $1,000.00:  total  and 

permanent  dl.sability,  $833.35   1.833  35 

Total  income  during  the  year 3,354,421  00 

Sum    $8,474,986  38 


DISBURSEMENTS. 

Death  claims.  $1,452,068.03;  permanent  di-sability 
claims,   $97,867.50:   expectation   of   life,   $1,600.00 $1,551.535  53 

Temporary  disability.  $166,8.S2.frl:  old  age  beneflts. 
$17,100.(jO;   funeral    claims.   $12,832.88 1%. 815  52 

Payments  returned  to  applicants  or  members,  mor- 
tuary, $5,371.61;  slcli  and  funeral.  $919.81;  fees,  $765.76  7,060  IS 

Total  paid  to  members  ,..  $1,755,41123 

Conmilsslon.s.  fees  expenses,  and  salaries  paid  or  al- 
lowed   to    agents    for    organization    of    subordinate 

bodies    132.719  83 

Salarii's  of  managers  and  agents  not  paid  by  com- 
missions            114.514  18 

Salaries  of  officers  29.779  51 

Salaries  and   other  compensation   of  office  employes         91,108  56 
Medical    examiners'    fees,    paid   subordinate   medical 

examiners   1,990  89 

Rent,     §14,399.58;     taxes.     $9,521.63;     Income     on     in., 

$5,185.22;  advertising  and  printing,  $49,014.78   78,12121 

All  other  Items,  viz.:  Postage,  express  and  tele- 
graph, $8,016.06:   legal  expenses,   $14,897.69   22,913  75 

Official     publication,     $42,173.87;     Insurance     depart- 
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mentH,  ;i,527.86   43.70172 

Mlseellaneous:  Commissions  aud  expt^nsos  on  lonni<, 
$6,301.20;  total  and  piTmancut  disability  fo<'s, 
$115.00;  Valuator's  salary  and  expenses,  $2.4;il.11; 
invest i^ating  of  claims,  $1,237.64;  Manitoba  land 
txpensefcf,  $1,902.04:  bonds,  $.55.00;  jjeneral  and  tem- 
ple expenses,  v20,662.87;  office  expenses,  stationery, 
etc.,  $15,&1S.39;  traveling  and  executive  council  ex- 
pi^nses.  $12.188..'50;  accl<ient  Insurance,  $525.16:  actu- 
ary, salary  and  expenses,  $5,181.64;  legislation, 
$160.25;  fraternal  congres.^  expenses.  $2.6197j;  sup- 
ply accoimt,  $8,118.26:  trienniai  meeting  of  su- 
nreme  court,  $88,817.69;  brancli  office  expenses. 
$59,733.39;  furniture  expenses,  $5,152.(M;  engineers' 
siMidries  aud  repairs  on  temple,  $2,949.24;  coal  ac- 
count,   $6,614.58    240,338  25 

Total  disbursements  2 ,  510 ,  599  53 


Balance $5,964,386  85 


LEDGER  ASSETS. 

Hook  value  of  real  estate,  unincumbered $654.732  49 

r.<M)k   value  of  real  estate  on  foreclosure 88.626  39 

Mortgage  loans  on   real   estate,   flrst    liens 3,026,790  71 

Hook   value  of  bonds  (excluding  interest)  and   stocks 
owned  absolutely    1.724.791  47 

Cash  in  office.    India 34C  95 

Cash   In  transit,   to  Australia   7.290  90 

Special  bank  deposits   181,500  00 

>Iercantile  6ank,  India  $10.000  00 

National  Bank,   India    ,..         lO.iMKMK) 

Bank  of  Ottawa,  re  France   10.000  00 

Standard   Bank    50.(K>1  00 

Standard    Bank 1  ..'mKj  CO 

I'nion  Trust   Co.,   re  investment   account       100. ooo  00 

Cash   in   l)anks   t 280.298  94 

Bank   of  Ottawa.   Toronto.    Out $21.550  65 

Standard  Bank,  Toronto,  Out 148.360  84 

Standard     Bank,     Toronto    Ont..     Invest- 
ment  account    3.3SS  09 

National   Bank,    London.    Eng 13.066  19 

National   Bank,    India,   current    account..  127  23 

National   Bank.    India,   current   account..  491  14 

National  Bank.   India.  Insurance  acc<»uut  710  00 

Mercantile   Bank.    India,    insuranee   acct.  787  33 

Bank    of    New    South    Wales,    Brisbane, 
Aus.,   Insurance  account   15,218  86 

Bank     of     New     South     Wales,     Sydney, 
Aus.,    Insurance   account    11.020  02 

Bank    of    New    South    Wales,    Adelaide, 
Aus.,  insurance  ac<;ount    2.755  45 

Bank   of  New   South    Wales,    Melbourne, 
Auf<.,  insurance  account   18.01101 

Bank     of     New     South     Wales,     sundry 
places.  Aus.,  current  account 8,580  42 

Bank  of  New  South  Wales.  Sydney.  Aus.  121  66 

Western   Australia  Bank,    Perth,   Aus.,   In- 
surance account    5.073  15 

Central    Banken,    Christlanla,    insurance 
account    • 754  17 

ComptoIr    National    Bank,    I»aris,    Insur- 
tince  account  65  46 

Or:  deposit— Union  Trusts  Co 29,717  27 

Total $5,964,386  85 
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NON-LEOOEB   ASSETS. 

Interest  duo.  $32,984.55;  accrued,  $33,960.46 
on   mortgages   $66,W5  01 

lutercHt  due,  $275.00;  accrued,  $10,466.31  on  other  as- 
sets           10,74131 

Rents  due,   $3,417.80;   accrued,  $141.15   3,568  96 

$81,245  27 

Due  from  high  and  subordinate  courts  for  supplies  34,075  17 

Due  from  sunordlnale  courts  for  fees,   etc 1,175  49 

A^8<'88monts  actually   collected   bj-   subordinate  bod- 
ies not  j-et  turned  over  to  supreme  body 2,27189 

Furniture  and  fixtures  after  deduction  for  deprecia- 
tion, $25,857.17;  .*«aleable  supplies  on  hand,  $39,713.53  65,570  70 
Fire   Insurance,    $2,961.05;    temporary    loans,   $7,307.13, 
rejm-estments  10,268  18 

Total  non-ledger  assets   194.606  70 

Temporary  loans  to  general  account  from  Insurance  ac- 
count           148,407  69 

Temporary  loans  to  general  account  from  sick  and  fun- 
eral     •. ,110,994  55 

Gross  assets   |6, 418,395  79 


DEDUCT   ASSETS  NOT   ADMITTED. 


F'urnlture,  fixtures  and  safes  $25,857.17 

Supplies,   printed    matter,    stationery,    etc 39,713  53 

Due  from  high  and  sub.   courts  for  supplies 24,075  17 

Total     99,645  87 

Total  admitted  assets  16,318,749  92 


NON-LEDGER    LIABILITIES. 

Claims  for  total  and  permanent  disability  due  and 

unpaid    » $2,500  00 

Notices  for  total  and   permanent  disability   not  yet 

due  71,25000 

Losses  adjusted,    not   yet  due,  $12,866.70;   claims  for 

death   losses   due   and    unpaid,    $]40,966.62;    resisted 

in  suit,  not  in  .suit.  $12,500.00  166,333  32 

Present  value  unpaid  Instalments  old  age  annuities  106.924  80 
Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees, 

ets..  due  and  accrued 5,848  24 

Advance   assessments    6,349  15 

Claims  for  funeral  benefits  unpaid   1,^00 

Claims   for   sickness   benefits   due,     $1,811.32;    notices 

not  yet  due,   estimated.  $10,000.00  11,81132 

Due  Insurance  account,  $148,407.69;  sick  and  funeral, 

$110,994.55    258,408  24 

Total  liabiliUes 631,869  07 

Balance  to  protect  contracts $5,686,880  85 
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EXHIBIT   OF   CERTIFICATES    OR   POLICIES. 


Total  Business 
of  the  Year. 


No. 


Amount. 


Business  in  Wiscon- 
sin During  Year. 


No. 


Amount. 


I'ollcies  or  rertlfleatcs  In  'one  Dec.  31, 
1901  ())eginning  of  year)  

l*oIicle8  or  certitleatcs  written  or  In- 
creased   during    calendar    year 


Total   

Deduct  decreased   or   ceased     to   be   in 
force  during  year  


Total    policies    or    certificates    In 
force  Dec.  31,  1902  (end  of  year).. 


Losses  and  claims  unpaid  Dec.  31  (be- 
ginning of  year)   

Losses  and  claims  incurred  during  the 
calendar  year   

Losses  and   claims   scaled   down,    com 


promised  or  paid  during  the  year 

lA)Sse8  and  claim:^  unpaid  Dec.  31,  1902 
(end  of  year)  


192,086 
30,101 


$217,027,500 
24,509,500 


222,187 
16,818 


$241,537,000 
14,687.500 


205. S69 


1 110 
1.342 
1.280 

1721 


$226,849,500 


$80,218  06 
1.523,486  10 
1.463,668  03 

166,333  32 


Total  and  permanent  disability  claims 
unpaid  Dec.  31,  1901  (beginning  of 
year)    

Notices  of  total  and  permanent  disa- 
bility received  not  yet  due  (beginning 
of  year)   

Claims  incurred  during  the  calendar 
year  

Claims  paid  during  the  year 

Notices  of  total  and  permanent  dlsabll-) 
Ity  claims  received  not  yet  due | 

Claims  unpaid  Dec.  31,  1902  (end  ofj 
year)    | 


=1= 


132 

151 
148 

109 1 

.1 


Funeral    claims    unpaid    Dec.    31,    1901 

(beginning  of  year)    

Sickness  claims    unpaid  Dec.    31,     1901 

(beginning  of  year)    

Notice  of  sickness  claims  received  not  I 

yet  dde  (estimated)  Dec.  31,  1901 I 

Claims    incurred    during    the    calendar! I 

year   || 


Total 


Sickness  claims  paid  ditrlng  the  year..|| 
Funeral  claims  paid  during  the  year.. 1 1 


Total 


Fimeral  claims  unpaid  Dec.  31,  1902  (end|[ 
of  year)   j 

Sickness  claims  unpaid  Dec.  31,  19021 
(end  of  year)   |j 

Notices  of  sickness  claims  recevied  notlj 
yet  due  (estimated)  Dec.  31,  1902 || 

Total  ^ 


4,101 
551 


4,552 


$5,058,000 
511,000 

$5,569,000 
264,500 


4.363 


$5,304,500 


$500  00 

89,391  95 

99.867  50 
97.867  50 

71.250  00 

2.500  00 


16 

$800  00 

94 

1.652  331 

10.000  00 

180.524  51 

500 

9.032 

9.frl2 

$192,976  84| 

$1.250  00 
31,150  00 
31.758  27 
1.250  00 


$4.000  00 


4.000  00 
4,000  OU 


2,000  00 




7 

$225  87 
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MISCELLANEOUS   QUESTIONS. 

Give  amount  of  entrance  fee,  and  how  paid?  50  cents  for  each  $500  mor- 
tuary benefit  granted,  paid  by  applicant  in  cash. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  Subordi- 
nate bodies  fix  their  own  dues.  When  and,  how  much  of  this  is  transferred  to 
supreme  or  grand  body?  A  tax  is  payable  supreme  court  at  rate  of  60  cents 
on  $500,  $1.20  on  $1;000,  $1.80  on  $2,000,  $2.40  on  $3,000,  $3.00  on 
$4,000,   $3.C0  on  $5,000. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certiflcates 
issued  on  any  one  llfeV  $5,000 — $500.  Give  limiting  ages  for  admission.  18 
to  54  years. 

Do  the  certificates  or  policies  Issued  specify  a  fixed  amount  to  be  paid,  re- 
gardless of  amount  realized  from  assessmentK  to  meet  the  same?  Yes.  If  so, 
state  how  the  amount  is  guaranteed  ;  does  your  insuionce  contain  any  dividend 
feature?  By  monthly  premiums;  the  accumulated  funds,  and  the  power  to  levy 
extra  assessments ;   no  dividend  feature. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age?  Graded.  If  mortality  tables 
are  used,  please  name  them,  and  state  if  assessments  are  levied  on  age  at  entry, 
or  on  age  at  date  of  assessment.  Combined  experience  tables ;  30  American 
offices'    (Much.)   tables;  premiums  paid  on  age  at  entrance. 

Is  any  part  of  the  mortuary  assessment  used  for  any  purpose  except  to  pay 
mortuary  claims?  Yes.  If  so.  what  amount  and  for  what  purpose?  5  per 
cent,  is  applied  to  payment  of  management  expenses. 

Has  the  society  any  emergency  or  reserve  funds?  Yes.  For  what  purpose, 
how  created,  and  where  deposited?  To  pay  claims  as  they  arise;  created  by 
surplus  of  premiums  after  payment  of  current  claims,  $5,904,386.85  ;  deposited 
in  banks  or  Invesled  in  approved  securities. 

Are  the  ofiicers.  directors  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers? No.  If  not.  how  are  they  chosen?  At  biennial  meeting  of  supreme 
court. 

Is  a  medical  examination  required  before  Issuing  a  certificate  to  applicants? 
Yes.  Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives 
or  dependents  of  the  member?  No  except  fiancees.  Are  assignments  of  tljrtl- 
ficates  to  other  than  such  persons  allowed?     No. 

JIas  the  society  paid  all  Its  death  claims  In  full,  and  has  It  the  ability  to 
continue  to  pay  its  certificates  or  pollciesr  to  the  full  limit  named  therein?  Yes, 
all  legitimate  claims  arc  paid  to  the  full  extent  thereof,  and  we  can  continue 
80  to  pay. 

Does  the  society  pay  any  rommlsslou  or  compensation  to  agents,  other  than 
for  organizing  and  resuscitating  subordinate  bodies?     No. 

In  what  states  Is  society  doing  business  and  how  many  lodges  In  each?  Maine, 
New  Hampshire,  Vermont,  Rhode  Island.  Connecticut,  New  York.  Pennsylvania, 
Ohio,  Indiana,  Illinois,  Michigan,  Wisconsin.  Minnesota.  Iowa,  North  l>akota. 
South  Dakota.  Missouri,  Kansas,  Colorado,  Nebraska.  Utah,  Montana,  Oregon, 
Washington,   California.  Arizona. 

What  was  the  expected  mortality  for  the  year  according  to  the  Actuaries* 
table  of  mortality?     2.0o9  ;   amount,  $2,.S84.152. 

What  Is  the  aggregate  amount  of  one  assessment  upon  all  the  members  of  the 
society?     December,    1902,   $246,341.02. 
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INDEPENDENT  SCANDINAVIAN    ^VORKIAGMEN^S  ASS^N. 


INDEPENDEXT    S(L^.NDINAVIAN   WORKINQMJ^N'S 
ASSOCIATION, 

Eau  Claire,  ^Visconsin. 

[Iiu-orpoi'nted  Doe.  22,  1896,  iiiidor  ("luip.  175,  laws  1895.     Organized  March  2,  ISUJ. 
cuiniiu^nctMl  liUHiiiess  March  23,  1893. J 

PreHklont,    MAHTIN    KKIUill.  \  ice  rn'sident,  CIIAS.  M.  KRH'KSON. 

Secretary,  JOHN  EUICKSON  Home  Ottlce,  P()8T  OFFICE  BI.DG. 

Wisconsin  Grand  LckIjjo  Officers:     President,   MARTIN  BERGH,  Sioux  Falls,   S. 
D.;  Secretary,  JOH.V  ERICKSON,  Eau  Claire,  Wis.  .    • 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous 

year    $9,706  53 

INCOME. 

Gros.s  amount  of  membership  fees  $357  00 

I)uei<  for  exiKn>?es,  per  capita   tax.  etc 2.967  00 

A.s.ses8nient.s:    Mortuary,  $22,908.80;  reserve,  |6.4G5.67..         29,374  47 

Total  paid  by  members  . . .-. $32,698  47 

Interest   125  00 

From  all  other  sources,  viz.:     Supplies  sold  155  22 

Total  income  during  the  year 32 .  978  69 

Sum    $4:^,685  22 


DISBURSEMENTS. 

Death  claims  $23,124  98 

Commissions,  fee.*<  and  salaries  paid  or  allowed  to 
agents  for  organization  of  subordinate  bodies 336  64 

Salarh  '  f  f  fTr^n-,  $851.02;  other  compensation  of  offi- 
cen<,  $i>9.79  944  31 

Sulnrles  and  other  compensation  of  office  employes..  38  75 

Rent,  $75.CO;  advertising  and  printing,  $333.00 408  00 

All  other  Items,  viz.:  Postage,  express  and  tele- 
graph, $213.33-  legal  expen.ses,  $223.02:  governing 
bodies,  $901.5(7;  official  publication,  $11.00:  insurance 
departments,  $121.00;  miscellaneous,  $290.51;  pre- 
mium IT.  S.  bond,  $507.35;  bought  supplies,  furni- 
ture and   fixtures.   $226.35   2.49-145 

Total   disbursements    27 ,  347  13 

Balance    115,338  09 


LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  interest)  and  stoclcs 

owned  absolutely   $10,500  00 

Cash  in  office  and  deposited  in  bank  4,655  66 

Island  City  Bank,  Cumberland,  Wis. 

Suppllesr,  furniture  and  fixtures  182  43 


Total  net  ledger  assets   
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DEDUCT   AflSETTS   NOT   ADMITTED. 

Furniture,  fixtures  nnd  safes,  supplies,  printed  mat- 
ter, stationery,  etc ilS2  43 

Total 1182  43 

Total  admitted  assets 

Comprised  under  the  following  funds: 
Mortuary  (less  amount  thereof  included  in  lial>ilities 

and  assets  not  admitted)   12,679  40 

Reserve   (less  amount   thereof  included  in  liatdlities 

and  assets  not  admitted)  11. OSS  53 

Expense  (less  amount  thereof  included  in  liabilities 

and  assets  not  admitted)   1,392  73 

Total  si;>ecial  funds $15,155  66 


$15,155  66 


EXHIBIT   OF  CERTIFICATES   OR   POLICIES. 


Total  Business 
of  the  Year. 


No.        Amount. 


Business  in  Wisoon- 
sin  During  Year. 


No. 


Amonnt. 


Policies  or  certificates  In  force  Decem- 
ber 31  (beginning  of  year)  [, 

Policies  or  certificates  written  or  In-j 
creased  during  the  calendar  year... 


Total   

Deduct  decreased  or  ceased    to    be    In 
force  during  year  


Total    policies    or    certificates    in 
force  Dec.  31  (end  of  year) 


Losses    and    claims    unpaid    December 
31  (beginning  of  year)  


I^osses  and  claims  incurred  during  the 
calendar  year  


Total  

losses  and  claims  scaled    down,    com- 
promised or  paid  during  the  year 


2.9S6<  $2.da2.000  00 
6K7        454.500  00 


3.673   $3,146,500  00 
717        629,250  00 


2.^6f  $2,517,250  00 


=  = 


22 


25 


12.374  98 


20.533  82 


122.906  80 
22,908  80 


Assessments    collected    during    year ||  191       $22,908  80]  | 


2,504 


2,8rJ 
527 


2,346 


18 


$2,360,250  00 
291,000  00 


$2,551,250  (K) 
468.250  00 


$2,083,000  00 


$2,374  96 


17.283  82 


$19.658  80 
19.658  80 


$19,473  70 


Received    from    members   in   Wisconsin   during  1902:    Mortuary,    $19,473.70;  ex- 
pense, $2,i>^.66;  reserve,  $5,540.99;  total,  $27,848.32. 
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MISCELLANEOUS   QUESTIONS. 

Give  amount  of  entrance  fee,  and  how  paid?  One  advance  assessment  of 
$1.00,  and  fees,  .$3.00. 

Give  amount  of  annual  dues  to  subordinate  bodies  and  how  paid.  $3.00  in 
quarterly  payments.  When  and  how  m\ich  of  this  is  transferred  to  supreme 
or  grand  body?     $1.00  goes  to  the  grand  lodge. 

What  is  the  maximum  and  minimum  amount  of  the*  certificate  or  certificates 
issued  on  any-  one  life?  $1,000.00,  $500.00  and  $250.00.  Give  limiting  ages 
for  admission?     18  to  45  years. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  re- 
gardless of  amount  realized  from  assessments  to  meet  the  same?  Yes.  If  so, 
state  how  the  amount  Is  guaranteed  :  does  your  insurance  contain  any  dividend 
feature?  We  have  always -one  assessment  in  grand  lodge  and  one  in  subordinate 
lodges. 

Does  the  society  Issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  meml)era  during  life,  without  regard  to  physical  condition, 
any  sum  of  money  or  thing  of  value?  If  so.  how  are  these  payments  or  prom- 
ises provided  for?  Does  it  undertake  or  promise  to  pay  temporary  or  perma- 
nent disability  benefits?     No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age?     Fixed  amount  charged. 

Is  any  part  of  the  mortuary  assessment  used  for  any  purpose  except  to  pay 
mortuary  claims?     No. 

Has  the  society  any  emergency  or  reserve  funds?  Yes.  For  what  purpose, 
how  created,  and  where  deposited?  To  pay  death  losses  when  assessments  ex- 
ceed $12.00  per  year  on  $1,000.00  ;  created  by  paying  20  cents  per  month  per 
rate  on  $1,000.00  insurance. 

Are  the  oflScers,  directors  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers ?     Yes. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  give  nil  the  facts  in  relation  thereto  :  To  pay  death 
losses   when   assessments   *»xc<*ed   $12.00   per   year  on    $1,000.00. 

Is  a  medical  examination  required  before  Issuing  a  certificate  to  applicants? 
Yes.  Are  certificates  issued  lO  persons  other  than  the  families,  heirs,  relatives 
or  dependents  of  the  merab«»r?  Yes.  Arc  assignments  of  certificates  to  other 
than  such  persons  allowefjv  If  so.  state  governing  rule:  See  the  law  of  the 
state  of  Wisconsin  regarding  beneficiaries. 

Has  the  society  paid  all  its  death  claims  In  full,  and  has  It  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein?     Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
for  organizing  and  resuscitafi  ig  subordinate  bodies?     No. 

In  what  states  is  society  doing  business  and  how  many  lodges  in  each?  46 
lodges  in  Wisconsin  and  17  lodges  in  Minnesota. 

What  was  the  expected  mortality  for  the  year  according  to  the  Actuaries' 
tai>.e  of  mortality?     Have  no  table. 

What  Is  the  aggregate  amount  of  one  assessment  upon  all  the  members  of 
the  society?     $2,516.25. 
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IXDEPEXDEXT  WESTERN  STAR  ORDER, 

Chicago,  Illinois. 

[liKHiriMjratiHl  Juno  5,   1^95;  orj^anlztnl   May  1,  1895.] 

ProMhh'nt.   WM.   A.   JONESI.  Vlre-1'roKident.  PH.   P.   nKO(;ST(>X. 

ScM-rotaiy,   ISAAC  SHOPIKO.  Ilonu'  Office.  183  W.  12TH  ST. 

District  Deputy  (irantl  Master,  H.  SCIILOMOWITZ,  438  4th  St..  Milwaukee.  Wis. 

Attorney  for  service  of  process   In   Wisconsin,   rommlssloner  of   Insurance. 

BALANCE  SHEET. 

Amount  of  net  ledger  ajssets  December  31  of  previous 

year    |9,tJ68  42 

INCOME. 

Dues  for  expenses,  per  capita  tax,  etc $2,764  20 

Assessments:    Mortuary,  $13,372.00;  reserve,  $1,222.92..         14,694  92 

Total  paid  to  mcnil)ers  $13,249  50 

Sum  127,027  54 

DISBURSEMENTS. 

Death  cl.ilms   $13,200  00 

I'ajments  returned  to  applicants  or  menilH*rs 49  50 

Total  paid  to  members |13,249  50 

Commissions,    fees  and   salaries   paid   or  allox^^ed   to 

agents  for  organization  of  subordinate  bodies 195  10 

Salaries  of  officers  S16  50 

.M"dlcal  salaries  or  fees  paid  supreme  or  grand  med- 
ical supervisors   28155 

Kent,  $H«.00:  advertising  and   printing.  $270.40 373  40 

All   other  items   113  64 

Official   publication    103  (HI 

Ml.«4cellaneous   815  29 

Payment  of  50  per  cent,  allotment  of  per  capita  tax 

to  c«'i!iclcry  association   1.596  19 

Total  disbursements    |17,544  07 

Total   admitted   assets    $9 ,  043  47 

LEDGER  ASSETS. 

Cash  d<'posit«Mi  In  bank   $8,190  08 

I''rnd    for   cmcrjjcucy    purposes    ^lepositcd    in    Illinois 
Trust    and    Savings    Rank,     Chicago    in    mortuary 

^""'1   '''••■• 1.29339 

Total  net  ledger  assets  $9  433  47 
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DEDUCT  ASSETS   NOT  ADMITTED.  • 

Furniture,  fixtures  and  safes,  supplies,  printed  matter, 
stationery,   etc 


400  00 


Total  admitted  assets 


19,083  47 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


Total  Basiness 
of  the  Year. 

Business  in  Wisoon* 
sin  During  Year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force  Decem- 
ber 31  (beginning  of  year)   1 

3.7361 

1500  00* 

314 

$500  00* 

♦Each. 


Policies  or  certificates  written    or    In- 
creased  during  the  calendar  year.... 

998 

40 

Total 

4,734 
579 

354 
141 

Deduct   decreased   or   ceased    to    be   In 
force  during  vear  . .      .  j 

Total    policies    or    certlficntes    in 
force  Dec.  31  (end  of  year) | 

1 

Losses     and     claims     unpaid     Dec.     31 
(beginning  of  year)  * 

rx)sses  and  clnims  incurred  during  the 
ca  lendar  year   

4,155 

213 

9 
24 

6 

Total   1 

33 
24 

9 

6 
4 

Losses   and    claims   scaled    down,    com-1 

promised  or  paid  during  the  year J 

1 

TjOHB9s    and    claims    unpaid     Dec. 

31   (end  of  vear)    





i    ■ 

AssesmentK  collected   during'  year 

$13,372  001 

1 

1 

1---. 

Hecelved    from    members    in    WlHconsIn    during   1902:    Mortuary,    $1,190.00;    ex- 
pense, $178.84:  reserve  fund.  $90.27:  total,  $1,459.11.  . 


MISCELLANEOUS   QUESTIONS. 


Give  amount  of  entrance  fee,  and  how  paid.     No  entrance  fee. 

(tive  amount  of  annual  dues  to  sulMirdlnnte  bodies,  and  how  paid.  When  and 
how  much  of  this  Is  transferred  to  supreme  or  grand  body?  Regardless  of  age, 
each  member  assessed  2Tt  (vnts  an  ansessment  whenever  called  by  grand  lodge. 

What  Is  the  maximum  and  minimum  amount  of  the  certificate  or  certlflcateB 
isBued  on  any  one  life-     $r>()0.()0.     (ilve  limiting  ages  for  admission.     IS  to  45. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regard- 
less of  amount  realized  from  assessments  to  meet  the  same?  If  so,  state  how 
the  amount  Is  guaranteed:  does  your  Insurance  contain  any  dividend  feature? 
Policies  call  for  payment  of  $.')0().()<)  to  beneficiaries  with  no  dividend  features. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during  life,  .without  regard  to  physical  condition,  any 
sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments  or  promises 
provided  for?  Does  It  undertake  or  promise  to  pay  temporary  or  permanent 
disability  benefits?     No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged   without   regard   to   age?     Fixed   sum.     If  mortality 
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tables  are  used,  please  name  them,  and  state  If  assessments  are  levied  on  age  at 
entry,  or  on  age  at  date  of  assesBment.  Charged  without  regard  to  age,  as 
above  stated. 

Is  any  part  of  the  mortuary  assessment  used  for  any  purpose  except  to  pay 
mortuary  claims?     No. 

Has  the  society  any  emergency  or  reserve  funds?     Yes. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 
Yes. 

If  the  society  aggres  not  to  assoss  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  give  all  the  facts  In  relation  thereto:  If  there  is  a 
surplus  of  over  $2,000.00  members  are  not  assessed. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Yes.  Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives 
or  dependents  of  the  member?  No.  Are  assignmnts  of  certificates  to  other  than 
such  persons  allowed?  If  so,  state  governing  rule:  Yes,  If  applicant  wills  to 
any  one,  properly  probated  and  ordered  by  court. 

Has  the  society  paid  all  Its  death  claims  in  full,  and  has  it  the  ability  to 
dbntinue  to  pay  Its  certificates  or  policies  to  the  full  limit  named  therein?  Yes: 
one  case  In  court,  member  having  joined  through  fraud. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
for  organizing  and  resuscitating  subordinate  bodies?     No. 

In  what  states  Is  society  doing  business  and  how  many  lodges  in  each?  Wis- 
consin. 4:  Missouri.  5;  Ohio,  2;  Indiana,  1;  Michigan.  1:  Minnesota,  2;  Ken- 
tucky, 1 ;  Illinois,  .31. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries* 
tnblo  of  mortality?    22  to  28  niombers. 

What  is  the  aggregate  amount  of  one  assessment  upon  all  the  members  of  the 
society  ?     1900.00.  ^ 
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KNIGHTS  OF  COLUMBUS, 

New  Haven,  Connecticut, 


tIucM>rporatc(l  March  29,  1882,  under  Bpeolal  law.     Organized  Feh.  2,  1882.    Coiii- 
monced  business  F'eb.  2,  1882.] 

Preslflent,  P2DWARD  L.  IIEARN.  Vice-President,  JNO.  W.  HOGAN. 

Secretary,  DANIKL  COLWBLL.  Nat.  Treas.,   P.  J.  BRADY. 

Home  Office,  23  CHURCH  ST. 

Attorney  for  service  of  process  in  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,  June  17,  1900. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous 

year    $621,805  27 


INCOME. 

Dues  for  expenses,  per  capita  tax,  etc $58,968  89 

Aspessments:    Mortuary    406,775  82 

Medical  examiners'  fees  paid  by  applicant  2,446  60 

Total  paid  by  members  $468,191  31 

Interest  18.448  83 

From  all  other  sources,  viz.:    Sale  of  supplies 7,350  99 

Loan  to  4th  degree  returned  3,742  26 

Total  income  during  the  year 497,733 

Sum    $1,119,'538 


DISBURSEMENTS. 

Death  claims  $231,000  00 

Salaries  of  managers  and  agents  not  paid  by  com- 
missions            22,33647 

Salaries  of  officers,  $6,799.92;  other  compensation  of 
officers,  $1,47523  8.275  15 

Salaries  and  other  compensation  of  office  employes..  6.374  24 

Medical  salaries  or  fees  paid  .*?upreme  or  grand  med- 
ical supervisors   2.460  00 

Rent,  $1,200.00:  advertising  and   printing,   $2.972.56....  4.172  56 

All  other  Items,  viz.:  Postage,  exnress  and  tele- 
graph, $3,747.66:  legal  expenses,  $2,608.34;  governing 
bodies.  $13,747.03  21.377  95 

Insurance  departments,  $4.''fi.42:  miscellaneous,  $8.^8.50; 
siinplies  purchased,  $6,640.54;  exp.  Nat.  Phy., 
$806.85 : 7.44739 

Pumlture  and  fixtures,  $1,005.42:  expenses  Nat.  Sec. 
office,  $189.77  1.195  19 

Total  disbursements    304,638  95 

Balance    $814,899  71 

86 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $60.000  00 

Book  value  of  bondx  (excluding  Interest)  and  stocks 

owned  absolutely   489,362  \i 

Cash  In  office.  »2dO.0O:  deposited  In  hank,  $258,787.06  ..        269,<ib7  06 
Corn    Kxcb.    Bank,   42nd   St.    Branch,    N. 

Y.  rity  $31.547  28 

Corn  Kxch.,  Broadway  Bank  Branch,  N. 

V.  City  32.11602 

Trust  Co..  America,  N.   Y.  (Mty  44,330  70 

Central  Nat.  Bank,  Boston,  Mass 36.836  77 

Fed.  Trust  Co.,  Boston,  Mass 12,587  17 

Fed.  Trust  Co.,  Newark,  N.  J 35,000  00 

Nat.   Bank,   Broadway,   N.   Y.   City 40,000  00 

Woodlawn    Ave.,     Sav.    and    Loan     Co., 

Cleveland.  Ohio  5,229  22 

Broadway  Sav.  and  I^oan  Co.,  Cleveland, 

Ohio  4,42379 

New   Haven   County   Bank,   New  Haven, 

Conn 16.716  11 

Special  deposit   llq.    forfeiture,    $1,500.00; 

special     deposit     Ins.     Dept.,     Quebec, 

$5,000.00    6.50000 

Total  net  ledger  assets   1814,899  71 


NON-LEDGER   ASSETS. 

Interest   accrued    $6.746  09 

Furniture  and  fixtures.  $6,005.42;  supplies,  $7,000.00...  12,00^.42 
Assessments  actually  collected  by  suoordinaie  bo'dles, 

not  yet  turned  over  to  supreme  body 23,295  67 

Total  non-ledger  assets 42,047  18 

Gross  assets   * |856,946  89 


DEDUCT  ASSET*   NOT   ADMITTED. 

Furniture,  fixtures  and  safes,  supplies,  printed  mat- 
ter, stationery,   etc $12.005  42 

Depreciation  of  ledger  assets  to  bring  same  to  mar- 
ket value 23,507  25 

Total    35.512  67 

Total  admitted  assets   |821,434  22 


NON-LEDGER    LIABILITIES. 

Losses  adjusted,   due  and   unpaid,    $9,200.00;   not   yet 

due.    $.'J6,<XX).00    $45.200  00 

Los.Kcs  In  process  of  adjustment  or  resisted 9,000  00 

Total    liabilities    54,200  00 

Balance  to  protect  contracts |767,234  22 

Comprised   under   the   following:  funds: 

Death  iH-neflt  (less  amount  thereof  Included  In  lia- 
bilities and  n'lHots  not  admitted)   $73.333  65 

Mort.  rcHcrvo  (less  amount  thereof  Included  In  lia- 
bilities and  assets  not  admitted)   727,938  06 

Expense  (loss  amount  thereof  included  in  liabilities 
and  assets  not  admitted)  13.628  00 

Total  special  funds $814,899  71 
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EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


Total  Businees 
of  the  Year. 


No. 


I*olIcles  or  rprtlttcatos  In  force  Doceui- 
hvv  31  (bogluiiing  of  year)   

I'ollcles  or  eertlttcates  written  or  In 
creased  dnrlng  the  calendar  year 


32;790 
3.864 


Amount. 


Basioess  in   Wiscon- 
sin During  Year. 


No. 


Amount. 


Total   

Deduct   decreased   or  ceased   to    be    In 
force  during  year  


36.654 
2.088 


$33,073,000  001 
3.864.000  Oo| 

$36,937,000  col 
2.102,000  001 1 


Total     policies    or    certlticates    in 
force  Dec.  31  (end  of  year) j      34. 5«6  $34,835,000  00 


IJOHFCK  and  claims  unpaid  Dec.  31(  be 
ginning  of  year)    

Losses  and  claims  Incurred  during  cal- 
endar year  


Total   

Lo.sses    and    ciaims   scaled    down,    roni-| 
promised  or  paid  during  the  year 


36 
248 
284 


$36,333  6511. 
249,000  001 1. 
$285,333  65 


IvOBfles  and  claims  unpaid  Dec.  31  (end 
of  year)   


Assessments  collected  during  year 


2301   231.133  651 
—  i 1 


$54,200  001 


$406,775  821 


215 
148 


363 
11 


352 


.  $215,000  00 
148,000  00 


$363,000  00 
11.000  00 


$352,000  00 


$3,063  61 


Received    from    members    in    Wisconsin    during   1902:    Mortuary,    $3,063.61;    ex- 
pense, $565.60. 


MISCELLANEOUS   QUESTIONS. 


Give  amoimt  of  entrance  fee  and  how  paid?  $4.00,  retained  by  subordinate 
bodies. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When  and 
how  much  of  this  Is  transferred  to  supreme  or  grand  body?  Per  capita  tax  35 
cents  from  each  member,  insured  and  associate ;  semi-annually.  All  paid  to 
supreme  body. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
Issued  on  any  one  life?  $3,000  and  $1,000.  Give  limiting  ages  for  admission. 
18  to  45. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regard- 
less of  amount  realized  from  nssessments  to  meet  the  same?  Yes.  If  so,  state 
how  the  amount  Is  guaranteed  ;  does  your  insurance  contain  any  dividend  feat- 
ure? By  monthly  assessments  upon  whole  membership  and  extra  assessments 
when  necessary  Is  guarantee  of  payment. 

Does  the  society  Issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during  life,  without  regard  to  physical  condition,  any 
sum  of  money  or  thing  of  value?  If  so.  how  -are  these  payments  or  promises 
provided  for?  Does  it  undertake  or  promise  to  pay  temporary  or  permanent 
disability  benefits?     No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age?  Graded.  If  mortality  tables 
are  used,  please  name  them,  and  state  If  assessments  are  levied  on  age  at  entry, 
or  on  age  at  date  of  assessment.  Actuaries  table  of  mortality.  Age  at  entry 
and  step  rate  every  five  years. 

Is  any  part  of  the  mortuary  assessment  used  for  any  purpose  except  to  pay 
mortuary  claimi?    No. 
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Has  the  society  any  reserve  funds?  For  what  purpose,  how  created,  and 
where  deposited?  To  provide  against  epidemic  or  other  causes  of  excessive 
mortality. 

Are  the  officers,  directors  or  trustees  elected  an  an  annual  meeting  of  members  "r 
Biennially.  If  not,  how  are  they  chosen?  Hy  representatives  to  national  coun- 
cil assembled. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  a&si'ssoienLs,  give  all  the  fact  In  relation  thereto :  It  does  not  so 
agree. 

Is  a  medical  examination  iequlred  before  Issuing  a  certiHcnie  to  applicants? 
Yes.  Are  certificates  Issued  to  persons  other  than  the  faDiiiiea,  heirs,  relatives 
nr  dependents  ot  th(*  uioniberV  No.  Are  asHijjnments  of  certilicates  to  other  than 
such  persons  allowed?     If  so,  state  governing  rule:     No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  eertiacates  or  policies  to  the  full  limit  named  therein?     Yes. 

Does  th«  society  pay  any  commission  or  compensation  to  agents,  other  than 
for  orjranizin^  or   n'suscftutlng  subordinate  bodies?    No. 

In  what  states  is  society  doing  business  and  how  many  lodges  in  each?  Con- 
necticut, (15  :  Rhode  Island.  20 ;  New  York,  177  :  Massachusetts,  121 ;  New  Hamp- 
shire. 6:  Maine,  15:  New  Jersey,  sa  ;  Oregon,  1;  South  Carolina,  1;  Canada,  5. 
AU<hi^jan.  17;  Virginia,  10;  Kentucicy,  1;  Minnesota,  4;  Indiana.  15:  Misourl.  5; 
West  VUiTlnla.  ':  Iowa.  S:  Illinois.  31:  Pennsylvaula,  52:  Delaware.  1:  Marv-» 
land.  7:  District  of  Columbia,  r. :  Vermont.  8:  Ohio.  32:  Wiscon.sin,  13;  Kansas, 
S;  Colorndo,  .'> :  Tennfssee  3:  Utah.  1;  California.  2:  Alabama,  1;  New  Mexico. 
1  :  Nebraska.  1  ;  Georgia.  3;  Texas,  1  :  Montana,  1  :  Washington,  2. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries*  table 
of  mortality?     0.20. 

\Miat  is  tlto  aggregate  amount  of  one  as.sessment  upon  al!  the  members  of  the 
society?     ^33,323:40. 
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KiVlGHTS  OF  HONOK,  '\ 

St,  Louis,  Missouri,  ,  \ 

[  Ineorporaled  Juno  20,  1884,  iiudrr  Law  of  Mo.     Ai>provoil  March  20,  1S76.     (liup.  ; 

21.     Organized  June  30,  lb73.     l'onnnen<M'u  business  June  ."^J,   1S73.  |  I 

rrosldont,  D.  S.  BIGOS,  S.  D.  t   i 

Secretary,  NOAH  M.  (J  I  VAN.  8.   R.  \ 

1st  Vice -President,  J.  O.  SllEPrAUD,  S.  V.  D.  ' 

2d  Vice  I»resiaent,  CLARKE  II.  JOHNSON,  S.  A.  D.  ! 

Homo  OlHce,  ST.  LOUIS,   MO.,  No.  816  OLIVE  ST. 

Wisconsin  Grand  Lodge  Officers:    President,  J.  P.   McGUIRE,  G.  D.,  Chippewa  «-.! 

Falls,    Wis.;    Secretary,    F.    L.    BRICK,    G.    R.,    Milwaukee,    Wis.    P.    O.  .    ! 

Box  716.  I 

1 

Attorney  for  service  of  process  in  Wisconsin,  Commissioner  of  JnsurantM'. 
Date  of  admission  into  Wi.sconsin,  June  12,  1876. 

BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous 

year $86,655  31  | 

INCOME. 

Dues  for  expenses,  per  capita  tax,  etc $S8,576  35 

Assessments:    Mortuary   3,082,152  17 

Total  paid  by  members  $3,170,728  52 

Interest  5,005  24 

From   all   other  sources,     viz.:    Certificates,     $810.50; 

fines,    $127.60:  exchange,  $7.95;  supplies,  $420.68;  Smith 

appeal  circular  fund.  $13.00;  overpayments  to  depu-  '  ! 

ties  ret'd,  $175.00;  old  paper,  $9.20;  overpayments  to  I 

Ins.  Depts.  ret'd,  $10.00  1.573  93 

Total  income  during  the  year 3,177,307  G9  | 


Sum $3,263,963  00 

DISBURSEMENTS. 

Death  claims  $3,066,482  35 

Commissions,  fees  and  salaries  paid  or  allowed  to 
u.^ents  for  organization  of  subordinate  bodies 25.871  49 

Salaries  of  officers,  $10,300.00;  other  compensation  of 
officers,  $1,465.60;  traveling  expenses   11,765  60 

Salaries  and  other  compen.satlon  of  office  employes..         12,622  50 

Medical  salaries  or  fees  paid  supreme  or  grarfd  med- 
ical   supervisors    2.500  00 

Kent,  $2,525.00;  advertising  and   printing,   $2.S(W.36. . . .  5.333  36 

All  other  items,  viz. :  Postage,  express  and  tele- 
graph, $2,,':9?.73;  legal  expenses,  $7,586.01;  governing 
bcMlles,  $15,706.40;  official  publication,  $2,500.00;  In- 
surance departments,  $742.85;  miscellaneous, 
$2,575.80    31.510  79 

Supreme  lodge   session    13.230  60 

Total  disbursements  3,169,315  69 

Balance    $94,64G  31 
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LEDGER  ASSETS. 

Cii.sli  iu  office  of  supronio  roportor Jl,486  4S 

Cash  ill  National  Baulc  of  Commerce 136.389  12 

Cash  In   Mississippi   Valley  Trust   Co 645  91 

On   deposit   as   bond   and   return    of   assessments   in 

contested    cases    9,729  90 

..  .  f. 

Total    $148,251  41 

DiMlnct  outstanding  warrants   53,606  10 

Total  net  ledger  assets  $94,646  31 


NON-LEDGER   ASSETS. 

Interest  due,  $428.56;  due  from  grand  lodges,  $452.48..  $881  04 

Fnrnlfure  and   fixtures,   $8,593.01;   supplies.   $2,330.81..  10.923  82 

General  fund  expiMise  assessment  in  bands  of  lodges  20,673  25 

Judgment    2.69105 

Assessments  actually  collected  by  subordinate  bod- 
ies not  yet  turned  over  to  supreme  body 250.325  24 

Total  non-ledger  assets  285 .494  40 

Gross  assets $380,140  71 


DEDITCT   ASSETS  NOT   ADMITTED. 

Furniture,  fixtures,  and  safes,  supplies,  printed  mat- 
ter,   stationery,    etc $10,923  82 

Excess  of  assessment  over  liabilities  of  same  acct...  90.000  00 

Judgment   2,69105 

Total 103,614  87 

Total  admitted  assets  $276,525  84 


NON-LEDGER  LIABILITIES. 

Losses  adjusted,  due  and  unpaid,   $48,566.67;  not  yet  ^ 

due',    $144.a)0.()')    $192.566  67 

Ivosses     iu     process     of     adjustment     or     reported, 

$318,500.00;    resisted,    $21,500.00    160,000  00 

Salaries,     reuts,     expenses',     taxes,     bills,     accounts, 

fees,   etc.,   due  and   accrued    485  00 

Total  liabilities   353,051  67 


Balance  to  protect  contracts,  (deficiency)..        $76,525  83 


Comprised   under   tlir  following  funds: 
Mortuarv    (less    amount    thereof    Included    In    liabili- 
ties and   assets  not  admitted)    $11,04111 

(ieneral    fund    32.766  61 

Relief   fund    139  53 

Svprenu*    repr)rted    2.132  39 

Total  special  funds $46,079  64 
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EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


Total  Business 
of  the  Year. 


No. 


Amount. 


rollcles  or  certificates  In  force  Decem- 
ber 31  (bej^ijininff  of  year)   

Policies  or  certificates  written  or  In-| 
creased  during  the  calendar  jear || 


55,773 


H      4.093' 

II— —1- 


$96,852,500 
4.147,000 


Total    I    59.8661    $100,999,500 

Deduct   decreased   or   ceased   to   be 'lull  I 

force  diir.ng  year   )|      6,286|        9,133. 


Total    policies    or    certificates    Inn 
force  December  31  (end  of  year)|j 


53.5801      $91,866,000 


liosses  and  claims  unpaid  December  31 
(beginning  of  year)    

Losses  and  claims  incurred  during  the 
calendar    year 

Total    

Losses  and  claims  scaled  down,  com 
promised  or  paid  during  the  year 

Losses  and  claims  unpaid   Decem 
ber  '6l   (end   of  year) 

Assessments    collected    during   year.... 


144 
1.637 


IJSl 
1,677 


IM 


$262,400  02 
2,996,649  OO 


$3,259,019  02 
3,066,482  35 


$192,566  67 


12   $3,082,152  17 


Business  in  Wiscon- 
sin During  Year. 


No. 


505 
3 


&'»8 
34 


474 


Amount. 


$858,500 
1,500  00 


$860,000 
53,000 


$807,000 


$3,000  00 
33,000  00 


$36,000  00 
32,000  00 


$4.000  00 


12i        $30,272  95 


Received    from    members   in    Wisconsin   during  1902:    Mortuary,    $30,272.95;    ex- 
pense, $790.00;  total,  $31,062.95. 


MISCELLANEOUS  QUESTIONS. 


Give  amount  of  entrance  fee  and  how  paid  i  Governed  by  the  subordinate 
lodges.  . 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  Governed 
by  the  subordinate  lodges.  WTien  and  how  much  of  this  Is  transferred  to  supreme 
or  grand  body?  Annual  dues  to  the  supreme  lodge  Is  $1.00  per  member,  payable 
quarterly. 

What  Is  the  maximum  and  minimum  amount  of  the  certficate  or  certificates 
Issued  on  any  one  life?  $2'000  and  $2.")0.  Give  limiting  ages  for  admission. 
Between  the  ages  of  18  and  50  years. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regard- 
less of  amount  realized  from  a.nsessments  to  meet  the  same?  $2,000,  $1,000. 
$500  or  $250.  If  so.  state  how  the  amount  is  guaranteed.  From  assessments 
only.     I>oe8  your  insurance  contain  any  dividend  feature?     Xo. 

Does  the  society  issue  endowment  cprtificates  or  policies,  or  undertake  and 
proralFO  to  pay  to  members  during  life,  without  rtganl  to  physical  condition,  any 
sum  of  money  or  thing  of  value?  If  so.  how  are  these  payments  or  promises 
provided  for?  Does  It  undertake  or  promise  to  pay  temporary  or  permanent 
disability  benefits?     Do  not  . 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  or  mortality, 
or  are  fixed  sums  charged  without  regard  to  age?  No.  If  mortality  tables  are 
used,  please  name  them,  and  state  If  assessments  are  levied  on  age  at  entry, 
or  on  age  at  date  of  assessment.  Graded  according  to  age  on  January  first  ot 
each  year.     Step  rate  plan. 

Is  any  part  of  the  mortuary  assessment  used  for  any  purpose  except  to  pay 
mortuary  claims?     No. 

llaa  the  society  any  emergency  or  reserve  funds?     No. 
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Are  the  officers  directors  or  trustees  elected  at  an  annaal  meeting  of  members? 
No.     If  not,  how  are  they  chosen?     By  the  supreme  lodge  annually. 

If  the  society  a^ees-not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  give  all  the  facts  In  relation  thereto:     Do  not. 

Is  a  medical  examlnaton  required  before  issuing  a  certificate  to  applicants? 
Yes.  Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives 
or  dependents  of  the  member?  No.  Are  assignments  of  certificates  to  other 
than  such  persons  allowed?  If  so,  state  governing  rule:  Assignments  are 
prohibited. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  It  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein?     Yes. 

Dors  t*-     >r.r!rr     ^     -  -irii1>v'  -     - —  -   ^     agents,  other  than 

fur  org;niiziiig  ov  jrsustitat  ing  sutiordiiialt*  IkkIh'S?      No. 

In  what  states  !s  society  doing  business  and  bow  many  lodges  in  ea^h? 
Alabama,  63;  Aritansas.  5fi :  California,  46;  Connecticut,  15;  Colorado,  9:  Dis- 
trict of  Columbia,  a  ;  Klorida,  26 ;  Georgia,  56 ;  Illinois,  102 ;  Iowa,  8 ;  Indiana, 
68  ;  Indian  Territory,  3  ;  Kansas.  16  :  Kentucky.  85  :  T-^uieiana,  6.3  ;  Maine,  13 : 
Maryland.  15 ;  Massachusetts,  101 ;  Michigan,  24  :  Minnesota,  12 ;  Mississippi, 
104  ;  Missouri,  46 ;  Nebraska.  5  ;  Nevada.  1  ;  New  Hampshire,  18  ;  New  Jersey, 
46:  New  York.  12S;  North  Carolina,  53:  North  Dakota.  2;  Ohio,  77;  Oregon, 
1:  Oklahoma* Terrtory,  1;  Pennsylvania.  114;  Rliode  Island,  10;  South  Carolina. 
56 :  Tennessee,  02  .  Texas.  225  :  Vermont,  11 ;  Virginia,  44  ;  West  Virginia,  13 ; 
Wisconsin,  23:  Canada,  1:  total.  1.855. 

WTiat  was  the  expected  mortality  for  the  year  according-  to  the  actuaxletf 
table  of  mortality?     1,204. 

Wliat  is  th.?  aggregate  amount  of  one  assessment  upon  all  the  members  of  the 
society?    Varies,   according  to  mcmborshlp.    Average  for  year,   $256,846.01. 
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KNIGHTS  AND  LADIES  OF  HONOR, 
IndicmapolWj  Indiana. 

[Incorporated  April,  1878,  nmler  Kentucky  laws;  approved  April  I,  1S7S,  <*haptor 
767.    Organized    September,    1877;    commenced    business    September,    1877.1 

President,   L.   B.   LOCKAUI).  \Ice  President.  W.  S.  McCULLOT  (III. 

Seeretarj',    C.    W.    HARVEY.  Home  Office,  INDIA.NAPOLIS,  I. NO. 

Attorney   for  service  of  proce.«s  In   Wisconsin,    Commissioner  of   Insurance. 
Date  of  admission  into  Wisconsin,  March,  1890. 

BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous 
year 173,159  02 

INCOME. 

Dues  for  expenses,   per  capita  tax.   etc $2,12100 

Assessments:  Mortuary,  $1,229,267.37;  expense, 
$110,361.53 1.339,628  90 

Total  paid  by  members  $1,341,749  90 

Interest    3,143  66 

From  all  other  sources,  viz.:    Supplies  sold 2,830  26 

Fines,    $324.00;    court    costs   and    expenses    refunded, ' 

$175.40   49940 

Salaries,    commissions    and    advances    refunded    by 

deputies,   grand   and   subordinate    lodges 1,125  02 

Other    sources 6  75 

Total  income 1,349,354  99 

Sum  11,422,514  Ol' 

DISBURSEMENTS. 

Death    claims    $1,137,305  00 

Commissions,  fees,  salaries  and  expenses  paid  to  or 
allowed  to  grand  and  subordinate  lodges  and 
agents  to  organize  new  lodges  and  build  up  old 
lodges  and  expenses  connected  with  field  work —         77.144  76 

Salaries   of   otllce   employes 9,574  84 

Salaries  of  officers,  $7,500.00;  mllenge  and  per  diem 
of  officers  and  committees,   $1,422.15   8,922  15 

Salary  of  supreme   medical   examiner   2.500  00    . 

Rent,   $1,665.00;    taxes.   $1(59.08;    advertising.    $551.19....  2,385  27 

Postage,    $2,0U.66;    legal    expenses,    $2,171.99    4,183  64 

Official  publication,  $7,037.65;  insuRince  depart- 
ments,   $364.77    7,402  42 

All  other  items: 

Supplies  bougnt.  $2,937.25;  returned  to  lodges,  $8.50; 
Interest,    $126.60    3.072  35 

Charged  off  for  loss  on  real  estate  .sold  and  bad  ac- 
counts      1.3S9  06 

General    expenses    2,222  T/ 

Total   disbursements    1,256,101  86 

Balance    1166,412  15 
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LEDGER  ASSETS. 


Book   value  of  ollict*  furulture  and    lixtures 

Agents'    Kiaud    lodKes   aud    debit    balances,    $2,793.52; 

bills   reeelvable,    ♦TOO.OO    

Cash  deposited: 

In  Amer.    Nat.    Bk.,    Indianapolis,    Ind. 

In  The  Lamberton  Bk..  Oil  City,   l»a... 

In  Bank   of   I^jidoga,    Ladoga,    Ind 

In  Ellwood     City     Nat.     Bk.,     Kllwood 
City,    Pa 

In  Auierlean    i?urety    Co..    New    York... 

In  Cnlon  Trust  Co.,   Indianapolis,    Ind. 

In  Marlon  Trust  Co.,  Indianapolis,  Ind. 


Total    

Less  warranto  outstanding  and  unpaid 


$77,080  75 
85,810  75 
6.736  73 

36,0W  18 

1,200  00 

10,145  34 

10.247  22 

$226,314  97 
65.465  82 


Net   balance 


Total  net  ledger  assets 


$2,059  4S 
3,493  52 


160.859  15 


$166,412  15 


NON-LEDOER   ASSETS. 

Interest  due,   $367..:5:   accrued,   $102.00 $469  25 

Ter  capita   tax  due    1,050  00 

Assessments  actually  collected  by  subordinate  bod- 
ies not  yet  turned  over  to  supreme  body:  Mor- 
tuary  portion,   $106,810.78;   expen.se  portion,  $9,979.92       116.790  70 

Total  non-ledger  assets  118,309  95 

Gross  assets   $284,722  10 


DEI»UCT   ASSETS   NOT   ADMITTED. 

Furniture,    fixtures   and   safes $2,059  48 

Grand  lodge  debit  balances  unsecured 1,335  91 

Total    3,395  39 

Total  admitted  assets $281,326  71 


NON-LEDGER  LIABILITIES. 


Losses    aujusled.    not    yet    due $20,000  00 

Lossi'M     In     process     of     a<ljustment     or     reported, 

$101,27o.fyO;    leslsted,    $4,0'a<X»    1(^,276  00 

Salaries,     rents.     «'Xpense.-«,     taxes,     bills,     accounts, 

fees.    etc..    du(*   and    at'crued    61177 

All   otber   liabilities,    viz.:    Commissions  due 6.650  OO 

Total  liabilities   132,537  77 

Balance  to  protect  contracts $148,788  94 

<'omprl.std   muler  the   fulb»\vlng  funds: 

Mortuary  (h-ss  amount  thereof  Imhided  In  liabili- 
ties ami  assets   not   :>dmlttc-l)    $135,706  19 

KNpt'Hse  (less  amoinit  ther«M>f  included  in  llalfili- 
tlt's  and  assets  not   admitted)    18.082  75 

Total  special  funds $148,-788  94 
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EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


Total  Business 
of  the  Year. 

Business  in  Wiscon 
During  Year. 

No. 

Amount* 

No. 

Amount. 

rolielos  or  eortlfientCH  In  force  Dccem- 
l>«»r  31  (liepinnlnjr  of  vrur)    

51.808 
15.301 

$58,583,500 
14,275.000 

279 
7 

$319,500 

IN>lltl«\s   or    cortitlcatcs*  writ  ton    or   In- 
creased  during   the   calendar  year.... 

5.500 

Total    

Deduct    decreased    or    ceased    to    be    In 
force  during  year   

67.109 
6. 364 

$72,858,500 
5.896.500 

286 

8 

$325,000 
8.000 

Total    pollcle.M    or    certificates    In 
force  December  31  (end  of  year) 

60,875 

$66,962,000 

278 

$317,000 

Losses  and  claims  unpaid  December  31 
(beginning  of  vea'r)    



94 

977 

$109,576 
1,168.000 

2 

2 

$2,000 

Losses  and  claims  Incurred  during  the 
calendar  year    

2,000 

Total    

Losses   and   claims  scaled   down,    com- 
promised or  paid  during  the  year 

1,071 
959 

$1,267,576 
1,142.300 

4 
4 

$4,000 
4.000 

Losses  and  claims  unpaid  Decem- 
ber 31  (end  of  year)   

112 

!-      ... 

$125,276 

Assessments    collected    during    year.... 

i     

1            12 
1     . 

1  $1,339,628  90 

Received   from    members    In    Wisconsin    during   1902:    Mortuary,    $7,577.12;    ex- 
pense,  $567.01;   total,  $8,144.13. 


MISCELLANEOUS   QUESTIONS. 


Give  amount  of  entrance  fee,  and  how  paid?  Fixed  by  each  lodge,  usually 
$3.00,  payable  at  entry. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When  and 
how  much  of  this  Is  transferred  to  supreme  or  grand  body?  Fixed  by  each  lodge ; 
usually  $4.00,  payable  quarterly.  None,  except  $1.07)  per  year  from  social  men 
only. 

What  Is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?  $2,000  and  $500.  Give  limiting  ages  for  admission. 
18  and  55. 

Do  the  certificates  or  policies  Issued  specify  a  fixed  amount  to  be  paid,  regard- 
less of  amount  realized  from  assessments  to  meet  the  same?  No.  If  so,  state 
how  the  amount  Is  guaranteed  ;  does  your  Insurance  contain  any  dividend  feat- 
ure?    No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during  life,  without  regard  to  physical  condition,  any 
sum  of  money  or  thing  of  value?  No.  If  so,  how  are  these  payments  or  prom- 
ises provide  for?  I)o<'s  it  undertake  or  promise  to  pay  temimrarj'  or  permanent 
disability  benefits?     No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  aRcV  Graded.  If  mortality  tables 
are  used,  please  name  them,  and  state  If  asnessments  are  levied  on  age  at  entry, 
or  on  age  at  date  of  asses  tment.  Actuaries  table.  mo<llfied  to  fit  our  experience. 
Levied  at  age  at  entry  on  all  admitted  since  January  1,  1900. 

Is  any  part  of  the  mortuary  assessment  used  for  any  purpose  except  to  pay 
mortuary  claims?     No. 
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Ha«  the  society  any  emergency  or  reserve  funds?  No.  For  what  purpose, 
how  created,  and  where  deposited?  Laws  provide  for  Investment  of  all  surplusr 
funds  and  all  funds  are  on  d^^poslt  and  drawing  interest. 

Are  the  officers,  directors  or  trustees  elected  an  an  annual  meeting  of  members? 
No.     If  not,  how  are  they  chosen.     Biennially. 

If  the  society  agreos  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  give  all  the  facts  in  relation  thereto :     It  does  not. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Yes.  Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives 
or  dependents  of  the  member?  No.  .\re  assignments  of  certificates  to  other 
than  such  persons  allowed?     If  so,  state  governing  rule:     No. 

Has  the  society  paid  all  its  death  claims  in  fall,  and  has  it  the  ability  to 
continue  to  pay  Its  certificates  or  policies  to  the  full  limit  named  therein?  Yes : 
except  those  compromised  by  agreement,  and  can  continue  to  do  so. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
for  organizing  and  resuscitating  sulK>rdinate  bodies?     No. 

In  what  states  Is  society  doing  business  and  how  many  lodges  In  each? 
Alabama,  20;  Arlcansas.  85:  California.  15:  Colorado,  3:  Connecticut  2:  District 
of  Columbia,  1 :  Georgia.  7 ;  Illinots.  128 :  Indiana.  52 :  Iowa,  4  ;  Kansas,  4 ; 
Kentucky.  42 :  Maryland.  2 ;  Massachusetts.  27 :  Michigan,  12 :  Minnesota,  1  : 
Mississippi,  5fl :  Missouri,  91 :  Nebfaska,  1 :  New  Hampshire.  5 :  New  Jersey,  45 ; 
New  York,  157:  North  Carolina.  18:  Ohio.  60:  Oregon,  2;  Pennsylvania,  81: 
Rhode  Island.  12;  South  Carolina.  21:  Tennessee,  46:  Texas.  109:  Vermont,  1: 
Virginia,  2;  West  Virginia,  1;  Wisconsin.  6:  Louisiana,  1:  total.  1.120. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries' 
table  of  mortality?     Actual  was  95.6  per  cent,  of  expected. 

WTiat  is  the  aggregate  amount  of  one  assessment  upon  all  the  members  of  the 
society?     Average  for  1902,  Including  bg^h  mortuary  and  expense,  $110,333.00. 
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KNIGHTS  OF  PYTHIAS 
(Endowment  Kank), 

District  of  Columbia, 


[Kelueorporatod   June  29,  1S94;   organizc^d   October  1,   1877;   commeuced  liU8iuess 

NovcDiber   7.   1877.  J 

President,  CHAS.  F.  S.  NEAL.  Secretary,   SAM'L  M.  SMITH. 

Home  Office,  1220  MANHATTAN   BLDG.,  CHICAGO,   ILL. 

Wisconsin    Grand    Lodge    Officers:    President,    Clmmp.    Green,    Siiperioc,    Wis.; 
Secretary,   U.   S.   Burns,   R.  4,   Planlvinton  Bldg.,   Milwaukee,   Wis. 

Attorney   for  service  of  process  In    Wisconsin,   Commislsoner  of  Insurance, 
Date  of  admission  Into  Wisconsin,  May  13,  1895. 

BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  <T£  previous  * 
year 1203,853  97 

INCOME. 

Gross  amount  of  membership  fees  $10,972  50 

Dues  for  expenses,  per  capita  tax,  etc 192,924  40 

Assessments:    Mortuary    1,736,340  13 

Total   paid   by  members $1,940,237  03 

Charged   to   supreme   lodge   during   year,    Item    paid 

Dec.  28,  1901   100  00 

Interest  and  rent    51,908  19 

lieturned  to  mortuary  fund  during  year  (refunded).  118  78 

Returned  to  expense  fund  during  year   (refunded)..  1,358  19 

Miscellaneous   Items,    $941.94;    received   from    sections 

during  year,  refunded  (not  applied),  $307.61  1,249  55 

Amount  added  to  book  value  of  real  estate  on  hand, 
$2,175.23;  amount  of  collateral  loans  re-entered  dur- 
ing year,    $1,705.10    3,880  33 

Total  income  during  the  year 1,998,852  07 


Sum  $2,202,706  04 

DISBURSEMENTS. 

Death    claims    $1,430.977  37 

Payments  returned  to  applicants  or  members 2.017  81 

Total  paid  to  members   $1,432,995  18 

Commissions,   fees   and    salarler   pn!(^    or  allov.'od    to 

agents  for  organization   of  subordinate   bodies 55,90173 

Membership    fees    retained    by    local    secretaries    or 

collectors    10.972  50 

Commissions   paid   local   secretaries   or   collectors —  103.106  48 

Salaries  of  officers   5.812  .^^O 

Salaries  and  other  compensation  of  office  employes..  23,256  45 
Medical    examiners'    fees,    raid    subordinate    medical 

examiners,  $19,779.50;  medical  salaries  or  fees  paid 

supreme  or  grand   medical  supervisors,   $3.293.08 —  23,072  58 

Rent,   $4,090.82;  advertising  and   printing.   $9,380.62....  13,47144 
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All  othfi"  Itoms,  viz.:  Postage,  express  and  tele- 
jfraph.  $7.9Si).9S:  Ic-iffll  exi>onso.  W.  139.86;  governing 
iMxlleH,  13,326.97:  official  piil.lieatlon,  $2,937.43;  in- 
.s«rnn«'e  (hpartnieiits.  $1,175.00;  mlseellaneoas, 
$6,934.17    25,50341 

Krror  In  lA'xington  Hotel  aeeouut  (last  year) 
eharged  off,  $1(6.83;  ehg.  sup.  loilge  1901,  error, 
$2i?.<J0    12583 

I^xington  Hotel  Investment,  $4:i,344.31;  other  Inv. 
(expensos),  $1,648.91;  expenseK  In  re  death  claims, 
$8.43L'.96;  tiondlug  hn-al  weeretaries,  agents  and  em- 
ployeK,    $2,159.06;    furniture   and    fixtures,    $C90.20....         55,275  42 

Total  disbursemente 1,749.493  52 

Balance    |453,212  52 

Net  decrease  in  advance  payments  during  year 752  06 


$452,460  46 


LEDGER  ASSETS. 

Hook   vnlu"  of  real  estate,    nnlneumbere<l   $33,175  23 

Mortgage  loans   on   real   estate,   first   liens 28,100  00 

($WMM)()  of  above  with  Natl.  Surety  Co.  of  X.  Y.  as 
eonateral  to  appeal   honds.) 
Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral    1,300  00 

Book  value  of  bonds  (excluding  Interest)  and  stocks 

owned    absolutely    '. 2.850  00 

(With  Natl.   Surety  Co.   of  N.   Y.   as  collateral  to 
appeal  bonds.) 

Bills  receivable,  due  from  sup.  lodge  1,985  01 

Cash  In  office.  $300.00;  deposited  in  bank,  $238,933.80..       239,233  80 

First  National  Bank,   Chicago.  • 

Lexington    Hotel    investment    144.005  29 

Tenders  In  irregular  claims  outstanding  not  yet  ac- 
cepted      1,81113 

Total  net.  ledger  assets |452 ,  460  46 


NON-LEDQEB   ASSETS. 

Interest  accrued    $3,435  96 

Rents   accrued    6,500  JJO 

Due   from   organfzers    1,830  1? 

Due  from  City  Natl.  Bank,  acct.  claim  3  p'^r  cent., 

promised   by   receiver    ,. 4.223  88 

Market   value  of  Imnds   (not   including  Interest)  and 

stocks  over  book  value   405  00 

Furnllure.    fixtures,    safe    supplies,    and    stati*»nery..  3,500  00 

Assessments  actually  collected  by  subordinate  bod- 
ies not  vet  turned  over  to  supreme  body,  less  col- 
lection   *. 6,898  63 

Total  non-ledger  assets  26,793  62 

Gross    assets    $479,254  08 
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DEDUCT  ASSETS   NOT   ADMITTED. 

Furniture,  fixtures  and  safes,  supplies,  printed  mat- 
ter. Htatlonery.   etc $3,500  00 

IVrsonnl  or  asentH'  debit  balances,  unsecured, 
$l,83iM7:  bills  receivable,  unsecured,  $1,985.01  3,815  18 

Depreciation  of  ledger  assets  to  bring  same  to  mar- 
ket  value  (mortgage)    2,200  00 

Total    9.515  18 

Total  admitted  assets   |469,738  90 

NON-LEDGER  LIABILITIES. 

Losses  In   process  of  adjustment  or   reported $194,000  00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees, 

etc.,    due   and    accrued    35,422  36 

Advance   assessments    1,83127 

ToUl  liabilities 231,253  63 

Balance  to  protect  contracts |238,485  27 

(^imprlsed  under  the  following  funds- 

Mortuary  (less  amount  thereof  included  In  liabili- 
ties  and    assets   not    admitted)    $112,74159 

Expense  .  ess  amount  thereof  included  in  liabili- 
ties and  assets  not  admitted)   125,743  68 

Total    special    funds    |238,485  27 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


II 
Policies  or  certificates  in  force  Dccem-H 

ber  31   (beginning  of  year)    II  57,075! 

Policies   or    certificates    written    or    in- 1 1 

creased  daring  the  calendar  year Il  11.348 

Total    II  68.42:ji 

Deduct    decrea.«*ed    or   censed    to    be    In"  ' 

force  during  year "  7.71?' 

II • 

Total     policies    or    certificates    lull  | 

force  December  31  (end  of  year) II  60.710' 

II  I 

Losses  and  claims  unpaid  December  3111  I 

(beginning   of   year) II  US' 

losses  and  claims  incurred  during  thell  ' 

calendar  year    ...II  715' 

II ' 

Total    II  8331 

Losses   and    claims   scaled    down,    com  I|  I 

promised  or  paid  during  the  year II  7401 

T>osses  and  claims  unpaid  Dccem  M  | 

her  31  (end  of  year)  II  931 

Assessments  collected  during  year II  12' 


Total  Business 
of  the  Year. 

Business  io  Wiscon 
sin  Daring  Year. 

No. 

Amoant. 

No. 

Amoant. 

11 

I 

$101,265.50011 

13,910.500ll 

II 

$115,176.00011 

11.465,00011 


6721 

.1 


$103,711.00011 


$1M8,5001I  li 

II         I 

1.423.00011  10! 

-II •- 


$1,671.50011 

II 

1.477.500'I 

-TI- 
.1] 


111 

io| 

!- 
I 


$1,117,000 
42.500 


7091       $1,159,500 
Sll  112.000 


6191       $1,047,500 


$2,000 
19.000 


$21,000 
20,000 


$iM.ooo'i         r  $1,000 

$1 ,929,264^-iH  .  .^.  ~).7. .~ 
II  I 


Received   from  members   In   Wisconsin   during  1902:    Mortuary,   $19,678.26;   ex- 
pense. $2,186.91;  total,  $21,859.17. 
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MISCELLANEOUS  QUESTIONS. 

Give  amount  of  entrance  fee.  and  how  paid?  $1.00  per  1,000.  Insurance 
applied  for  paid  by  applicant  at  date  of  application. 

Give  amoant  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When  and 
how  much  of  this  is  transferred  to  supreme  or  grand  body?  10  per  cent,  of  all 
collections  from  memb^;^  set  aside  for  expense  purposes,  one-half  of  which  is 
allowed  local  secretaries. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
l8S<ued  on  any  one  life?  J3,000  and  ?500.  Give  limiting  ages  for  admission.  '^  21 
and  50. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regard- 
less of  amount  realized  from  aBsessments  to  meet  the  same?  -Yes.  If  so,  state 
how  the  amount  is  guaranteed :  does  your  Insurance  contain  any  dividend  feat- 
use?  The  right  to  levy  special  atisessments  when  nect^ssary  Is  reservedd.  No 
dividend  feature. 

Does  the  society  l«sue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during  life,  without  regard  to  physical  condition,  any 
sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments  or  promises 
provided  for?  Does  it  undertake  or  promise  to  pay  temporary  or  permanent 
disability  benefits?     No. 

In  levying  mortuary  assessments,  are  tliey  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age?  If  mortality  tables  are  osed, 
please  name  them,  and  state  If  assessments  are  levied  on  age  at  entry,  or  on  age 
at  date  of  assessment.  Fixed  sums  charged  at  date  of  admission  In  accordance 
with  age,  graded  similar  to  National  Frtemal  Congress  table  of  mortality. 

Is  any  part  of  the  mortuary  assessment  used  for  any  purpose  except  to  pay 
mortuary  claims?     No. 

Has  the  society  any  emergency  or  reserve  funds?     No. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 
Biennial.     If  not,  how  are  they  chosen?     By  vote  of  supreme  lodge. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  snm  or 
number  of  assessments,  give  all  the  facts  In  relation  thereto :     Does  not  so  agree. 

Is  a  medical  examination  required  before  Issuing  a  certificate  to  applicants? 
Yes.  Are  certificates  is.sued  to  persons  other  than  the  families,  heirs,  relatives 
or  dependents  of  the  member?  No.  Are  a.<iBignment8  of  certificates  to  other 
than  such  persons  allowed?     If  so,  state  governing  rule:     Na 

Has  the  society  paid  all  Its  death  claims  in  full,  and  has  it  the  ability  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein?     Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
for  organizing  or  resuscitating  subrdlnate  bodies?     Yes. 

In  what  states  is  society  doing  business  and  how  many  lodges  in  each?  All 
states  and  territories  and  (anada. 

What  was  the  expected  mortality  for  the  year  according  to  the  Actuaries' 
table  of  mortality?     14.99. 

What  is  the  aggregate  amount  of  one  assessment  upon  all  the  members  of  the 
society?     $163,700.00. 
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KNIGHTS  OF  TTTE  MACCABEES  OF  THE  WORLD, 

Port  Huron,  Michigan, 

lln<**»rp<>rato(l  S<'pt.  11,  18X5,  under  laws  of  Michigan:  ri'lnrorporattMl  Aup.  31, 
1894:  Nov.  9.  1895:  Aug.  18.  1n99:  July  22,  1901.  uuder  act  119,  Pub.  Acts, 
Mlchljfan,    li»3.    Commenced   business   Sept.    1,   1883.] 

President,   I).   P.   MAUKEY.  Secretary,  G.  J.  SiEGLE. 

Home  Office,  MACX^AHEE  TEMPLE. 

Attorney   for  service  of  proc<»ss   in    Wisconsin,    Commissioner  of   Insurance. 

BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous 

y^ar     $1,786,789  16 

INCOME. 

Gross    amount    of    membersliip    fees $29.233  40 

Dues  for  expenses,  per  capita   tax.   etc 4.063  90 

Assessments:     Mortuary.    $3,160,989.28:     S.    F.    &    A.. 

168.776.06;    expense,    $r6S,380.22 3.598.145  50 

Total  paid  by   members   $3,631.442  85 

Interest.    $51,893.01;    rent,    $2,040.00    53.933  01 

From  all  other  soun-cs.   viz.: 

Loans  repaid   relief  funds    1.375  00 

Profit   on   sab*  of  bonds    25. 95/ 42 

Total  income  during  the  year .• 3,712,708  28 

Sum   $5,494,497  44 

DISBURSEMENTS. 

Death     claim}*,      $2,445,263.09;      permanent     disability 

claims,    $106,283.33    $2,551,646  42 

Temporary      disability,      $54,790.30:       relief     beuetUs, 

$2,669.60    57.459  90 

I'ayments  returned  to  applicants  or  members 4.215  35 

Total  paid  to  members   $2,613.22167 

(Commissions,    fees   and    .»<alaries   paid   or  allowed   to 

ajfcnts   for  organization   tif  sub(»rdinate  bodies 104,631  32 

Salaried  of  officers   26.707  97 

Salaries  and   other   compensation   of  otIic«»  emidoycs  30.78-1  28 
Medical  salaries  or  fees  paid  supreme  or  ^nnid  me<l- 

Ical    supervisors    1 ,1.TO  18 

Taxes,  $1,070.63;  advertlslup  and  vprintinp,   $11,193.80..  12.264  43 
All  other  items,   viz.: 

Postage,  express  and  telegraph.  $12,018.04;  legal  ex- 
penses,   $13,133.91    •     25.151  9.'. 

(i'lveruing    boo'es,     $118,474.95;     othclnl    puldb'atbui. 

$24,695.76:   insurance  departments.   $1,541.10   144.712  11 

Miscellaneous    2.18142 

Traveling   expenses.    $8,119.54:    supplie.*'.    $31.227.97...  39.:{4j  52 

Total  disbursements 3,000,163  86 

Balance    $2,499,333  58 

37 
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LEDGER  ASSETS. 

Book   value  of   real   estate,   imlncombeied $87,707  72 

Hook  value  of  bonds  (excluding  interest)  and  stocks 

owned    absohit^Jy    1,950.303  27 

Agents'   or  personal   debit    bolnnci's 54,552  56 

Cash  in  office,  $1,500.00;  deposited  In  bank,  $405,270.03       406.770  03 
Commercial    Bank,    Port    Huron,    Mich..       $81.500  08 

First  National  Bank,   N.   Y 97.792  53 

Bankers  National  Bank,  Chicago,  111...  61.613  1)2 
Second  National  Bank,  Pittsburg,  Pa...  32.426  27 
Tlilrd   National   Bank.   St.   Louis.    Mo..  ..         45.374  (fi 

Bank  of  Toronto.   Canada    56.39111 

Citizens'  v.ora.  &  Sav.  Bk  .  Flint.  Mich.  10,661  83 
First  Nnt.  Kx.  Bank.  Port  Huron,  Mich  .  6.610  26 
Canadian    Insurance    Departmonti* 10,000  00 

Total  net  ledger  assets  |2, 499. 333  58 


NON-LEI)GKB  ASSETS. 

Interest  due,  $15,133.19;  accrued,  $11,249.43   $26.382  62 

Rents   due    190  00 

Market  value  of  bonds  (not  including  interest)  and 
stocks  over  book   value   879  02 

AssesFments  actually  collected  by  subordinate  bod- 
ies not  yet  turned  over  to  supreme  body 280,248  13 

Other  Items:  S.  F.  &  A.  Assts.,  $5,902.28;  general 
fund,    $31,178.71    •37,080  99 

Total  non  ledger  assets  344,780  76 

Gross  assets   12.844,114  34 


DEDUCT   ASSETS  NOT    ADMITTED. 

Personal  or  agents*  debit  balances  unsecured 54,552  56 


Total  admitted  assets   12,789.561  78 


NON-LEDGER  LIABILITIES. 

Losses  In  process  of  adjustment  or  reported, 
$351,150.00:    resisted.    $85,500.00    $436,650  00 

Salaries,  rents,  expenses,  tjixes.  bills,  accounts,  fees, 
f^tc,   due   and   uccrueil    31.6S  78 

Total  liabilities 468,275  78 

Balance  to  protect  contracts |2, 321, 286  00 

Coinprl.sed  under  the  followinpr  funds: 

Mortuary  (less  amount  th»»reof  included  in  liablll- 
t'es  and  assets*  not*  admitted)    $209,840  11 

Belief  fund  (less  amount  thereof  included  In  liabili- 
ties and  assf»ts  not  admitted) 10,551  83 

Kmertrenoy  (less  amount  thereof  included  in  liabili- 
ties and  assets  not  admitted)    ,.- 1,950.303  27 

Expense  (less  amount  thereof  included  In  liabilities 
and    assets    not    admitted)    121.973  S6 

;S.    F.   &   A 28.607  43 

To'tal  special  funds $2,321,286  00 
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EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


Pollclos  or  certlflcatoR  in  forco  Decern 
her  31  (beginning  of  year) 240,299 

Policies  or  eertittcates  written  or  In- 
creased during  the   calendar  year (    70,780 

Total    : j    311,079 

Dednct  decreased  or  ceased  to  be  In 
force  dnring  year    (     25,515 

Total    policies    or    certificates 
force  December  31  (end  of  year)||  285,564 


Total  Business 
of  the  Year. 


No. 


Amount. 


326.020.000 
75,070.C00 


$401,094,000 
23.705,000 


1372.. 3^. 000 


Business  in  Wiscon- 
feiu  During  Year. 


No. 


8.782 
2.187 


10,969 
1,006 


9.963 


Losses  and  claimer  unpaid  December  31 
(beginning  of  year)    I 

Losses  and  claims  Incurred  during  the] 
calendar  year   I 

Total  I 

Losses   and   claims   scaled    down,    com-1 

promised  or  paid  during  the  year I 

If- 
Losses  and  clalm£(  unpaid  Decem-|| 
ber  31  (end  of  year)  \] 

Assessments    collected    during    year 11 


2.58 
1,731 


1,! 
1,675 


314 


$402,560 
2,542.450 


$2,945,000 
2.508.350 


$436,650 


12 


12 


Amount. 


$9,727,700 

2.187,500 


$11,915,20J 

785,100 


$11,130,100 


$15,500 
60,600 


$76,11X1 
66,100 


$10,000 


I 


Received   from   members   in    Wisconsin   during   1902:    Mortuary,    $92,632.61;   ex- 
pense, $12,381.72;   total,   $105,314.33. 


MISCELLANEOUS   QUESTIONS. 


Give  amount  of  entrance  fee  and  how  paid  ?  $5.00 ;  paid  by  applicant  when 
admitted. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  Regulated 
by  subordinate  bodies.  When  and  how  much  of  this  is  transferred  to  supreme 
or  grand  body?     Social  members  pay  $1.00  per  year  per  capita  tax. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
on  any  one  life?  $500  to  $3,000.  Give  limiting  ages  for  admission.  18  to  51 
years  for  benefit  members. 

Do  the  certificates  or  policies  Issued  specify  a  fixed  amount  to  be  paid,  regard- 
less of  amount  realized  from  assessments  to  meet  the  same?  If  so,  state  how 
the  amount  Is  guaranteed;  does  your  Insurance  contain  any  dividend  feature? 
No. 

Does  the  society  IsBue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during  life,  without  regard  to  physical  condition,  any 
money  or  thing  of  value?  No.  If  so,  how  are  these  payments  or  promises 
provided  for?  Does  it  undertake  or  promise  to  pay  temprary  or  permanent 
disability  benefits?     No. 

In  levying  mortuary  assessments  are  they  graded  on  any  table  of  mortality,  or 
are  fixed  sums  charged  without  regard  to  age?  Graded.  If  mortality  tables  are 
used,  please  name  them,  and  state  If  asaresaments  are  levied  on  age  at  entry,  or 
on  age  at  date  of  assessment.  Assessments  are  levied  according  to  age  at  time 
of  entry. 

ler  any  part  of  the  mortuary  assessment  used  for  any  purpose  except  to  pay 
mortuary  claims?  If  so,  what  amount  and  for  what  purppse?  Not  to  exceed 
10  per  cent,  to  pay  management  expenses. 
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ffais  the  society  any  emerRency  funds?  Yes.  For  what  pnrpoge,  how  created, 
aiK]  where  deposited?  Invested  In  government  and  municipal  bonds.  To  pay 
death  and  IoH«t»«  in  excess  of  what  12  assessments  annually  will  pay. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meetlrig  of  members*: 
No. 

If  the  wu^lety  aj?rees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  give  all  the  facts  In  relation  thereto  :  It  does  not  so 
agree. 

1b  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Yes.  Are  certllicates  issued  to  persons  other  than  flie  families,  heirs,  relatives 
or  cb'pendents  of  the  member?  Xo.  Are  a.sslgnments  of  certificates  to  other 
than  such  i>ersons  allowed?     No. 

U»n  the  society  paid  all  Its  death  claims  in  full,  and  has  It  the  ability  to 
continue  to  pay  Its  certificates  or  policies  to  the  full  limit  named  therein?      Yes. 

I>(MM?  the  society  pay  any  commission  or  comi)ensatlon  to  agents,  other  than 
for  organizing  or  resuscitating  subordinate  bodies?     No. 

In  what  states  is  society  doing  business  and  how  many  lodges  In  each?  New 
York.  7fi7:  Ohio.  504:  Pennsylvania,  413:  Illinois.  2«1  :  Ontario.  ."ISO  :  Indiana, 
liH  :  Missouri.  175:  Wisconsin.  IGl  :  California.  75:  Minnesota.  136:  Iowa,  106; 
Orogon.  90:  Nebraska,  74:  \Vashlngton.  80:  Texas.  127:  Kansas.  93:  Kentucky. 
00:  Connecticut.  40:  \Vest  Virginia,  57:  North  Uakota,  57:  Tennessee.  31  :  Col- 
orado. 44:  Montana.  44:  Manitoba.  41:  South  Dakota.  50:  Idaho,  21:  District 
of  (\ilumbla.  11  :  I'tah.  23:  New  .lerscy.  34:  Virginia.  33:  Province  Quebec.  10: 
Rhode  Island.  12:  New  Hampshire.  30:  Wyoming,  6:  Maine.  .53  : Georgia,  10: 
Arkansas.  22:  British  Columbia.  6:  Alabama.  0:  Oklahoma  Territory.  17: 
Ni'vada.  2  :  Louisiana,  1  :  New  Mexico.  2 :  Assinlboln,  6 ;  Indian  Territory.  7 : 
AllMMta.  10:  Mississippi,  4:  Florida,  1:  Saskatchewan.  1:  Alaska,  1:  Maryland. 
17;  Arizona,   1:  Michigan,  22:  Delaware.  2:  total.  4,467. 
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LADIES  OF  THE  MACCABEES  OF  THE  WORLD, 
Fort  Iliirrm,  Michigan, 

[Iiirorporrttfd  April  6.  1897.  lunhn-  act  119,   laws  1S93.    Orj?anIzed  ( htobor  1.  1S92; 
fouiuu'iiftni  business   OrtoIuT  1,   ISirj,  1 

l»roshhnl,   MUS.   LILLIAN   M.   IIOLLISTEU. 
S««(rt'tar.v.    MISS   lUNA   M.    WEST. 
VIco   I'n'sIUont,   MUS.    ELLEN   E.   D\)WNEU. 
Troasuior.   MUS.   A.    LOUISE   MYEUS. 
lloim?  Office,   MACCAHEE  TEMPLE. 

Wl.sconslu    (iraud    Lodjje   Officers:    Hives   In    Wisconsin   are   directly    under   the 
jurisdiction   ot   the   Sunreme   Hive. 

Attorney    for   service   of   i)rocess   In   Wisconsin,    Commissioner   nf    Insunuicp. 
Dale  of  admission  Into  Wisconsin,  May  11,  1897. 

BALANCE   SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous 

year     |428,073  61 

INCOME. 

fertlflcato  fees  and   card   fees    $12,93S  30 

Dues  for  ex|)enses,   per  capita  tax,  etc /», 12.846  75 

As.sessments:       Mortuary.       $634,6.34.23;       cmerKCMicy, 

$88,347.55;   expense,   $121,071.65   '. .  8W,053  4;J 

Total   paid   by   members   $889.83.8  48 

Interest    13.588  7:i 

Total  income  during  the  year   903,427  20 


Sum   11,331,500  81 

DISBURSEMENTS. 

Death      claims,      $457,873.33;      permanent      disability 

claims,    $7,700.00    $465, .573  3:: 

I'aymeuts   returned   to  ai)p]icants  or   members 5.246  &'I 

Total  paid  to  members   $470,819  9t) 

Commlsslonrf,    fe<*s   and    salaries   paid   or   allowed    to 

a^onts   for  or;ranlzation    of  subordinate   bodies 49.1(5  87 

Salaries   of   offlccrs    •. 11.200  <H) 

Salaries  and  other  compensation  of  ottlce  employes..         14.140  58 
Itent,    $1,475.00:    advertising'    and    printing.    $6.607.21..  S.0S2  21 

All  other  Items,  viz.:  Postaj:<»,  express  and  freljjrht. 
and  telej^rapli  and  ti'lepbone.  $7.155. IS;  lejjal  ex- 
p<«nses,  $14,018.;?5:  povernlnjr  ImhUcs.  $21.2,'^9.62:  otti- 
clal  publication,  $12.4.59.25:  Insurance  dei^'H-tments. 
$1,502.12:  miscelbUH'ous,  $7rM.72:  li^'ht.  $2vs.97:  jani- 
tor. $277.00:  furniture  and  tixtun-s.  $S3S. »'.<):  fire  in- 
surance. $23.65;  <-nm.  an«l  ci:i.ss  work.  $419.20:  trav- 
cdinjc  *'xpen^es.  $5,497.35;  supplies.  $835.59;  dist.  med. 
ex.   exp.,   $2,450.20;  cash   prizes.   $957.35 68.728  45 

Total   disbursements    622.137  07 


Balance    |709,363  74 
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LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  Interest)  and  stocks 

owned    absolutely    $476,696  28 

CasU  la  uVi'-e,  $5,715.47;  deposited  In  bank,  $226,9**1.99       23?.7u7  46 

Commercial,   l*t.    Huron,    Mich $167,546  75 

West.   Ueserve  Trust  Co.,   Cleveland,   O.  '1,000  00 

Third  ^'at.    Bank,    St.    Louis,    Mo 500  00 

Cit.   Com.   &   Sav.   B^iuk,    Flint,    Mich....  11,065  12 
Cal.     Safe    Deposit    &    Trust    Co.,     San 

Francisco,    Cal 4,500  00 

St.   Clair     av.   Bank,   Pt.   Huron.   Mich..  10,000  00 

First  Nat.    Kx.   IJk.,    I't.    Huron,    Afich...  10.<aX)  00 

Treasury    Dept.,    Quebec    5,000  00 

l>epo8ited    with    Fnrsou,    Leach    &    Co., 

Bankers,    Chicago,    111.,    for   investment 

in  U.  S.  govt,  bonds  17.380  12 

Total  net  ledger  assets  $709,363  74 


NON-LEIXiER  ASSETS. 

Interest   due  on   bonds   $3,770  00 

I'er    capita    tax    actually    collected    by    subordinate 

bodies  not  yet   turned  over  to  supreme  body 6,000  00 

Other  Items:    Furniture,  fixtures  and  safes,  $9,676.16; 

supplies,   printed   matter  and   stationery,   $5,601.42..         15.277  58 

Total  non-ledger  assets    25,047  58 

Gross  assets   $734,411  32 


DEDUCT   ASSETS    NOT   ADMITTED. 

Furniture,  fixtures  and  safes,  $9,670.16;  supplies,  printed 

matter,  stationery,  etc..  $5,601.42    15,277  58 

Total  admitted  assets $719,133  74 


NON-LEDGER  LIABILITIES. 

Losses  adjusted,  due  and  unpaid  .' $50  00 

Losses     In     process     of     adjustment     or     reported, 

$62,000.00;  resisted,  $5,000.00 67,000  00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees, 

etc.,   due  and   accrued,   on   general    fund 15,634  07 

Assets     to     be     refunded,     $113.40;     legal     expenses, 

$SK2.10,  on  mortuary  fund   996  60 

All  omer  liabilities,  viz.:    Amount  due  in  1908  on  68 

accepted   disability   claims   7.150  00 

Total  liabilities   90,829  57 


Balance  to  protect  contracts $628,304  17 


Comprised  under  the  following  funds: 
Kmergencv,    including    transfer    from    mortuary    —      $620.454  28 
Kxpense,  "including    transfer    from    mortuary 7,849  89 

Total    special    funds    $628,304  17 
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EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


Total  Business 
of  the  Year. 

Business  in  Wiscon- 
sin During  Year. 

No. 

Amount. 

No. 

Amount. 

Henetit   eortiflcates  only: 

l»oIicies  or  certificates  lu  force  Decem- 
ber  31   (bej^inning  of   year) 

I'oIIcieB   or   certificates    written    or   in- 
creased during  tlie  calendar  year 

77,223 
18.754 

1 

$70,729,852  001 

1 

13,217.500  00| 

2.823 
700 

$2,519,450  00 
483.750  00 

Total    

Dedvct    decreased    or   ceased    to    be   in 
force  dnring  year   

95,977 
6,c9S 

89.579 

$83,957,352  00 
5,927.560  921 

3.523 
305 

$3,003,200  00 
257 .OcO  00 

Total    policies    or    certificates    in 
force  December  31  (end  of  year) 

1 

Losses  and  claims  unpaid  December  31 
(beginning  of  year)    

Losses  and  claims  Incurred  during  the 
calendar    year    (deaths    In    1902,    510, 
$498,23».47;   claims  rejecte.l   In   1901,   re- 
considered In  1902,  3,  14,000.00:  dis.,  77, 
$7,700.00)    

$78,029,791  OSj 

3.218 
2 

25 

$2,746,150  GO 

41 

5S3 
624 

561 

1 

1 

$40.560  00 

509.9ri9  47 
$550,489  47 

483  439  47 

$2,000  tX) 
17,900  00 

Total    

Losses   and    claims   scaled    down.- com- 
promised   or    paid    during    the    year 
(paid   in   fnll,   458,   $437,239.47;   compro- 
m  sed,     30.      $-35,0O<;.00:      rejected,       3, 
$3,500  00;    dis ,    70,    $7,700  00) 

27 

24 

$19,900.00 
18,150  00 

I 
Losses  and  claims  unpaid  Decern- 1 

ber  31  (end  of  year) | 

1 
Assessments    collected    during    year 

63 

$67,050  00- 

3 

$1,750  00 

lo' 

$864,053  43 

10 

$31,017  58 

Received   from   members  in   Wisconsin    during   1902:    Mortuaryj    $27,828.43;   ex- 
pense, $2,438.81;  emergency,  $3,189.15;   total,  $33,456.39. 


MISCELLANEOUS  QUESTIONS. 


Give  amount  of  entrance  fee  and  how  paid?  $3.00  paid  by  each  member  to 
subordinate  l)ody  or  to  organizer  of  subordinate  body. 

Give  amount  of  annual  dues  to  subordinate  bodies  and  how  paid.  When  and 
how  much  of  this  is  transferred  to  supreme  or  grand  body?  Determined  by  by- 
laws of  subordinate  bodies.  No  part  of  hive  duties  is  transferred  to  supreme 
hive.  Social  members  pay  per  capita  tax  of  $1.G0  per  year,  payable  semi- 
annually in  advance,  January  1  and  July  1  of  each  year. 

What  Is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?  $2,000  and  $250.  Give  limiting  ages  for  admission. 
18  to  50  years.  On  $2,000  certificate  limiting  ages  are  18  to  40  years.  Social 
members,  18  to  70  yeai-s. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regard- 
less of  amount  realized  from  assessments  to  meet  the  same?  No.  If  so,  state 
how  the  amount  Is  guaranteed  ;  does  your  insurance  contain  any  dividend  feat- 
ure?   No. 

,  Does  the  society  issue  endowment  certificates  or  policies,  or  undertalse  and 
promise  to  pay  members  during  life,  without  regard  to  physical  condition,  any 
sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments  or  promises 
proylded  for?  Does  it  undertalte  or  promise  to  pay  temprary  or  permanent 
disability  benefits?  No  such  agreement.  I'ermanent  total  disability  benefits 
onlj. 
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In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  ageV  Graded.  If  mortality  tables 
are  used,  please  name  them,  and  state  If  assessments  are  levied  on  age  at  entry, 
or  on  age  at  date  of  assessment.  Combined  mortality  table.  Assessments  ans 
levied  according  to  age  at  entry. 

Is  any  part  of  the  mortua»:y  asBessment  used  for  any  purpose  except  to  pay 
mortuary  claims?  Ves.  If  so.  what  amount  and  for  what  purpose?  A  per 
centage  for  management  expenses  as  allowed  by  the  laws  governing  the  order, 
which  provide  that  this  per  centage  shall  never  exceed  20  per  cent,  of  amount 
paid  In. 

Has  the  society  any  emergency  or  reserve  funds?  Yes.  For  what  purpose, 
how  created,  and  where  deposited?  To  meet  claims  fn  excess  of  the  amount  of 
nine  assessments  per  annum.  Created  by  one  assessment  called  in  October  of 
each  year  and  by  the  surplus  of  the  nine  assessments  on  December  31  of  each 
year.     Amount,   $610,684.28.     Invested  in  national,   state  and  municipal  bonds. 

Are  the  olficers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 
If  not,  how  are  they  chosen?  At  triennial  review  of  supreme  hive,  by  dele- 
gates. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  give  ail  the  facts  in  relation  thereto.  No  such  agree- 
ment. 

Is  a  uiedlnil  oxnuilnatlon  nniulrcd  bcfon*  Issuing  a  certificate  to  appIieant^? 
Yes.  Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives 
or  dependents  of  the  member?  No.  Are  assignments  of  certificates  to  other 
than  such  persons  allowed?     If  so,  state  governing  rule:     No, 

Has  the  society  paid  all  Its  death  claims  In  full  and  has  It  the  ability  to 
c<mttnue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein  ?Y'e8 ; 
see  IX  and  X  for  list  of  claims  pending  and  not  paid  In  full,  and  reasons 
therefore. 

Does  the  society  i>ay  any  commission  or  compensation  to  agents,  other  than 
for  organizing  or  resuscitating  subordinate  bodies?     No, 

In  what  states  Is  socletv  doing  business  and  how  many  lodges  in  each?  New 
York,  :J96;  Pennsylvania,  222:  Ohio.  ST."? :  Indiana,  120:  ralifomla,  62:  Illinois, 
21H;  Missouri,  05;  Tennessee.  26:  Wisconsin,  lO.'i ;  Iowa,  45:  Connecticut.  32, 
Nebraska,  44  :  Kansas.  29  :  Minnesota.  81 :  Oregon,  .50 :  Washington,  61  ;  Colo- 
rado, 41:  West  Virginia,  28;  Texas,  45:  Kentucky.  26;  Idaho.  15;  Indian  Terri- 
tory, 5;  British  Columbia,  7;  I'tah,  11:  Quebec.  2;  District  of  Columbia,  8: 
Montana,  28;  Wyoming.  7;  North  Dakota.  31;  Manitoba,  2:  Georgia,  4:  Al>»- 
bama,  2:  South  i)akota,  2.» :  New  .lersfy,  8:  New  Hampshire,  11;  Rhode  Island. 
3;  Arkansas.  16;  New  Mexico.  3;  Virginia.  10;  Louisiana,  1;  Mississippi,  2 
Nevada,  2:  Alaska  ,  ;1  Maryland,  4;  Oklahoma  Territory,  7;  Arizona,  2;  Ver- 
mont. 1  ;  New  Brunswick,  1  ;  Delaware,  1 ;  I'rince  Edward  Island.  1 ;  total, 
2,291. 

What  is  the  aggregate  amount  of  one  assessment  upon  all  the  meml>er8  of  the 
society?     $00,843.16. 
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MILWAUKEE  MUTUAL  LIFE  INSURANCE 
COMPANY, 

Milwaulcee^  Wisconsin, 

[Incorporated  April  11,  1891.  under  soc.  1771.  Kovlsod  Statutes  1S7.S.    ronnupuctd 
buHluesH  April   11,   1891.  ] 

President,    lUA   F.   Ml'RrilY.  Vlee  Prcnideut,   C.   II.   BELhACK. 

Secretary,    W.    F     MILI^:a.  lionu-  Office,  MASONIC  BLIXJ. 

Wisconsin   Grand   Lodge  Officers:    President,    W.   W.   Bishops,   Milwaukee;   Sec- 
retary,  <ieo.   W.   Jagers,   Ilaclnc. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous 
year $24,131  81 


INCOME. 

ilross  amount  of  raembersldp  fees   $18,334  05 

Per  capita  tax,  etc 17,462  42 

Assessments:    Mortuary,    $43.74S.06;    reserve,    $4,712.06: 

expense.    $5,384.45    53.844  57 

Total  paid  by  memliers $89.04104 

Interest   459  57 

From  all  otlier  sources,    viz.:    Adv.    payments    345  18 

Total  income  during  the  year 90,445  79 


Sum   $114,577  60 


DISBURSEMENTS. 

Death   claims   $57.169  66 

Payments  returned   to  applicants  or   members 842  91 

Total  paid  to  members  $58.012  57 

Commissions,    fees   and    salaries   paid   or  allowed    to 

agents   for  or<ranizn.t!on    of   subordinate    bodies 15.435  67 

Salaries  of  offlcfrs   4.600  0() 

Salaries  and  other  compensation   of  office   employes  3.956  i>6                       / 

Medical  examiners'  f«»es.  paid  subordinate  medical 
examiners.   $4,221.50:    medical   saiarb-s  or   fees   pjild 

supreme  or  grand  medical  supervisors,  $1.KOO.OO  6.02150 

Rent.   $1,191.25:  advertising  and   printing.   $1..^>5S.S7....  2.750  12 

All  other  items,  viz.:  Postage.  expr<»ss  and  tele- 
graph.  $..107.36;    legal   expenses.    $l.sAl.]9 2.91155 

(Jovernlng    bodies,     $355.90;     insurance    departments, 

$214.00   56^90 

Collections    2,847  86 

Total  disbursements    97,106  03 

Balance     $17,471  57 
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ledgb:r  assets. 

Mortgage  loaoH  on  real  oatate,  first  Ileus. 


Loans  secured   by   pledge  of  bonds,   slocks  Cv  other 

collateral 

Agents'  or  personal  debit  balances  

Cash  In  oflice,  $849.40;  deposited  In  bank.  $3,110.32.... 

First   National   Bank,    Mllwankee $55156 

National  ii^xchange  Bank,   Milwaukee 2,563  76 

Total    ~ 

Deduct  personal  or  agents'  credit  balances 


$9,060  00 

75  00 
U.381  85 
3,964  72 


Total  net  ledger  assets 


$24,471  57 
7.000  00 

$17,471  57 


NON-LEDGER  ASSETS. 

Interest    accrued    $375  00 

Assessments  actually   collected   by   subordinate   bod- 
ies not  ^'et  turned  over  to  supreme  body 7,600  00 


Total  non-ledger  assets 

Total   admitted   assets 


7,975  00 


$25,446  57 


NON-LEDGER  LIABILITIES. 


Losses  adjusted,  not  yet  due   

Losses     In     process     of     adjustment 
$8,000.00;    resisted,   $4,000.00    


or     reported. 


$9,500  00 
12,000  00 


Total  liabilities   

Balance  to  protect  contracts 


21,500  00 


$3,946  57 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business 
of  the  5fear. 

Business  in  Wiscon- 
SLQ  Daring  Ynar. 

No. 

Amoant. 

No. 

Amount. 

Policies  or  certificates  In  force  Decem- 
ber 21  ^beirinnlnir  of  year)  

6.036 
2.122 

$7,317,000  00 
2,135,500  00 

3,789 
65S 

$5,151,500  00 

Policies    or    certificates    written    or    in- 
creased during  the  calendar  year 

703.500  00 

Total   

Deduct  decreased  or  ceased    to    be     In 
force  durinfiT  vear   

8.158 
1.704 

$9,452,500  00 
1,749,500  00 

4,447 

1.045 

$5,^.500  00 
1,212,000  00 

Total    policies    or    certificates     In 
.  force  Dec.  31  (end  of  year)  

L«)sse8  and  claims  unpaid  Dec.  31  (be- 
ginning of  year)   

licsses  and  claims  incurred   during  the 
calendar  year   

6.4M 

$7,703,000  00 

3.402 

$4,642,500  00 

7 
54 

$11,5CK)  00 
72.000  00 

4 
26 

$8,000  00 
41.000  00 

Total   

Lot-ses   and    claims    scaled    down,    com- 
promised or  paid  during  the  year 

61 
45 

$83,500  00 
62,000  00 

30 
24 

$49,000  00 
42.000  00 

Losses  and  claims  unpaid  Dec.  31  (end 
of  year)   

Assessments  collected  during  year 

16 

$21,500  00 

6 

$7,000  00 

12 

Received   from   members  in   Wisconsin   during  1902:    Mortaary.   $41.18$.20;  ex- 
pense. $8,481.00;  total,  $49,669.20. 
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MISCELLANEOUS  QUESTIONS. 

Give  amount  of  entrance  fee  and  how  paid?     No  entrance  fee  charged. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When  and 
how  much  of  this  Is  transferred  to  supreme  or  jjrand  body  ?  From  $3.00  to  $4.00 
annual  due*,  as  voted  by  the  lodge;  $1.(.K)  per  capita  tax  payable  semi-annually. 

What  is  the  maximum  and  minimum  amount  of  tlie  certificate  or  certificates 
Issued  on  any  one  life/     $500  to  $1,000.     Give  llmlflng  ages  for  admission.     65. 

Do  the  certificates  or  policies  Issued  specify  a  fixed  amount  to  be  paid,  regard- 
less of  amount  realized  from  assessments  to  meet  the  same?  Yes.  If  so,  state 
how.  the  amount  Is  guaranteed ;  does  your  Insurance  contain  any  dividend  feat- 
ure?    By  reserve  and  guarantee  funds. 

Does  the  society  Issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during  life,  without  regard  to  physical  condition,  any 
sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments  or  promises 
provided  for?  Does  it  undertake  or  promise  to  pay  temporary  or  permanent 
disability  benefits?     No. 

In  levying  mortuary  assessmenis,  are  they  graded,  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age?  Graded.  If  mortality  tables 
are  used,  please  n  ame  them,  and  state  if  assessments  are  levied  on  age  at  entry, 
or  on  age  at  date  of  assessment.     American  Experience  Table  and  age  of  entry. 

Is  any  part  of  the  mortuary  assessment  used  for  any  purpose  except  to  pay 
mortaarv  claims?  Yes.  If  so  .what  amount  and  for  what  purpose?  $4.00  per 
$1,000  for  general  funds. 

Has  the  society  any  emergency  or  rcsei*ve  funds?  Yes.  For  what  purpose, 
how  created,  and  where  deposited?  12  payments  a  year,  regardless  of  death, 
and  the  surplus  Is  put  in  the  reserve. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 
Yes. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  give  ail  the  facts  In  relation  thereto :  Reserve  the  right 
to  make  an  extra  call  li  resei*ve  is  exhausted. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Yes.  Are  certificates  Issued  to  persons  other  than  the  families,  heirs,  relatives 
or  dependents  of  the  member?  Yes.  Are  assignments  of  certificates  to  other 
than  such  persons  allowed?  If  so,  state  governing  rule:  The  laws  of  Wiscon- 
sin as  regards  beneficiaries. 

Has  the  society  paid  all  Its  death  claims  In  full,  and  has  It  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein?  Yes. 
Does  the  society  pay  any  commission  rr  compensation  to  agents,  other  than 
for  organizing  and  resuscitating  subordinate  bodies?     No. 

In  what  states  Is  society  doing  business  and  how  many  lodges  in  each?  Wis- 
consin, Michigan  and  Minnesota. 

What  is  the  aggregate  amount  of  one  assessment  upon  all  the  members  of  the 
society?     $7,600.00. 


Digitized  by  VjOOQIC 


5(SS  MODERX    BROTlTEKnOOT)   OF   AMKllICA. 

MODEKX  BROTHERHOOD  OF  AMERICA, 

Mason  City,  Iowa, 

n»<*orporat<Ml  March  20.  1S97.  im<l«'r  Art.  of  (Jeiw^ral  Asseiul>ly,  npprovo*!  April  3, 
1896,  C'liup.  21.     Orgaiilzetl  March  IS),  1897;  coiniiioiicoil  Inmluess  Apill  6,   lJsi*7.  i 

ProMhlcut.  T.  R.   11  AN  LEY.  ' 

Secretary,  E.   L.  BALZ. 
Vico-1'resUhMit,  TIIOS.   LAMIJEKT. 

Attoruey  for  service  of  proccsH  in  Wisconsin,  (\iuiniis8ioner  of  Insurance. 
Date  of  admission  into   Wisconsin,  April,  1902. 

BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous 
year     $108,468  3o 

INCOME. 

Dues  for  expenses,  per  capita  tax,  etc $60,888  OS 

Asm-Hsmeuts:    Mortuary,  $265,422.62;  reserve,  $25,126.58       290,549  20 

Total  paid  by  members   $351.437  28 

Interest    5.124  72 

From  all  other  sources,  viz.:    Supplies  3,848  18 

Total  income  during  the  year 360, 410  18 

Sum   $468,878  53 

DISBURSEMENTS. 

Death      clainis,      $215,640.23;      permanent      disal)ility 

claims,   $5,000.00   $220,640  23 

Temporary  disability  11.192  50 

Payments  returned  to  applicants  or  members 1,42130 

Total  paid  to  members  $233.2^03 

Salaries  of  olHcers    4,44164 

Salaries  and  other  compensation  of  office  employes..  5.94106 

Advertising  and   printing   3.652  91 

All  other  Items,  viz.:  I*ostage,  express  and  tele- 
graph. $2,623.73;  legal  expenses.  $3,291.66;  field 
work.  $19,958.42;  official  publication,  $3,968.10;  in- 
surance departments,  $1„'?53.59;  miscellaneous. 
$1,834.22;  supplies,   $3,384.45;  resale,   mileage  and  per 

diem  board,  $.3,984.11   40,398  28 

Mileage,  $490.82;  office  fixtures.  $105.08;  office  exp 

$91.27;    Com.    exp.,    $763.14;    exp,    sup.    conv.,    Sioux 

Falls.    $8,585.66 10,535  97 

Total   disbursements    298 ,  223  89 

Balance $170,654  64 
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LEDGER  ASSETS. 

M<»rtK»g**  loans  on  renl  vstnte,  first  lions  $105.506  25 

("Hsh  (leposlt('<l  In  hank   65,148  L9 

C'Jty   Nat.  Itank,   Mason  City,   la $65.148  39 

Total  net  ledger  assets  $170,654  64 


NOX-LErXJER    ASSETS. 

Interest  acrruod  on  niorlgajces,  $3,185.8fi;  on  other  as- 
sets, $125.00   

Market  value  of  hon<ls  (not  inehuling  Inlerent)  ami 
st<»eks  over  hook  value 


Total  non-ledger  assets  

Total  admitted  assets 


$3,310  00 
35.300  00 


38.610  00 


$209,265  50 


NON-LEDGER  LlABILrTlES. 


Litj^ses  in  proeess  of  a<ljustni(>iit  or  reported,  $32,700; 
resisted,  |«5.1<)0.<X)  


$39.6(>0  00 


Total  liabilities 


Balance  to  protect  contracts. 


39,600  00 


$169,665  50 


ComprlKod  under  the  following  funds: 
Mf»rtuary  (less  amount  thereof  Included  In   llahilltlei^ 

and  ;i.ss<'ts  not  admitted)   ♦$45.564  40 

Reserve   (less  amount   thereof  inrhuhd   hi    r..i!»:lit!es 

and  assets  not  admitted)   ♦114.570  ?2 

Expense   (less  amount   thereof   Included   in    liahllities 

and  assets  not  admitted)   ♦9,530  78 


Total  special  funds 


$169,665  50 


♦Includes  amount  in  hands  of  local   lotl^es,   heing  collections  for  Dec. 
EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


Total  Bnsinoss 
of  the   Year. 


No. 


AmouDt. 


Businef^  in  Wiscon- 
sin  Daring  Year. 


No. 


IVtlicIes  or  eertificat(s  In  force  Dec.  31 1 
(heRlnnlnR  of  year)   | 

Pedicles  or  certittcat«*8  written  or  In-I 
crea.sed  during  the  calendar  jear 


26,077  $31^650.000  00 1 

I  I 

9.9»5'  13,341.000  00| 


II  - 


II 


36, 072 1 $52, 991  .(KM)  00' | 

'  II 

3,17SI     4.6%.0(»0  OOll 


26:^1 

--  I 

269 


$352,000  00 
$.152,000  00 


$352. (K)0  ()0 


Total     policies    or    certillcates     inlj 

force   Dec.   31    (end   of  year M 

Deduct    decreased    or    ceise«l    to    he    ln|| 
force  during  year   || 

Total   II  32,891  $4S. 386. (KH)  <H)i I          269; 

Total    losses   and    claims    IncurnMl    dur-l|  I                        j!              j 

Inj?  the  calendar  year  11  20nI      $231.8.''.2  73JI • 

Lcsses    and    claims    scaled    <lown,    crwii-tj  |                        II               I 

promised  or  paid  during  the  year  ...Jl  208'        231.S32  73'] I 

Asses-sments  collected  during  ve.ir ||  12,      $;i65.422  62l|             3|             $109  50 


Ko<'eIved     from     n)end>ers     In     AVIsconsin   during  VMYl:     Mortuary,   $109.50;   ex- 
pinse,  $58.55;  total,  $168.05. 
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MISCELLANEOUS  QUESTIONS. 

Give  amount  of  entrance  fee,  and  how  paid?  $5.00  on  $500  and  $1,000  cer- 
tificates ;  $6.00  on  $2,000  certificates ;  $7.00  on  $3,000  certificates ;  collected  by 
deputy. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  After 
January  1,  1903,  $1.80  per  year  paid  monthly  to  subordinate  body.  Subordi- 
nate lodges  may  levy  additional  amount  for  local  exi>enses.  When  and  how 
much  of  this  Is  transferred  to  supreme  or  grand  body?  $2.00  per  year  paid 
quarterly  to  January  1,   1903. 

WTiat  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
iHsu(»d  on  any  one  llfoV  $3,00<).  $2/nx),  $l,(HjO,  $£,«)0.  Give  liniitiug  ages  for  admis- 
sion.    18  to  50. 

Do  the  certificates  or  policies  issued  snecify  a  fixed  amount  to  be  paid,  re- 
gardless of  amount  realized  from  assessments  to  meet  the  same?  No.  If  so, 
state  how  the  amount  Is  guaranteed ;  does  your  Insurance  contain  any  diyidend 
feature?     No. 

I>oes  the  society  Issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during  life,  without  regard  to  physical  condition, 
any  sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments  or  prom- 
ises provided  for?  No.  Does  It  undertake  or  promise  to  pay  temporary  or 
permanet  disability  benefits?  Yes.  Certain  accident,  permanent  disability  and 
old  age  disability  claims. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age?  Graded.  If  mortality 
tables  are  used,  please  name  them,  and  state  If  assessments  are  levied  on  a^e 
at  entry,  or  on  age  at  date  of  assessment.     I>evied  at  age  of  entry. 

Is  any  part  of  the  mortuary  assessment  used  for  any  purpoee  except  to  pay 
mortuary  claims?  Yes.  If  so,  what  amount  and  for  what  puriK>8e?  Certain 
accident,  permanent  disability  and  old  age  dlsablflty  claims. 

Has  the  society  any  emergency  or  reserve  funds?  Yes.  For  what  purpose, 
how  created,  and  where  deposited?  $3.00  Is  required  for  each  $1,000  Inimrance 
in  force  distributed  over  5  years  to  pay  assessments  exceeding  12  in  any  one 
year,  deposited  in  City  National  Bank,  *..asou  City,  la.,  until  Invested  In  mort- 
gages and  bonds. 

Are  the  ofllcers,  directors  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers?    No.     If  not,  how  are  they  chosen?     By  the  members  every  two  years. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assesments,   give   all   the  facts  In  relation   thereto.     We  do  not   so 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants  > 
Yes.  Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives 
ov  dependents  of  the  member?  Yes.  Issue  certificates  payable  to  legal  ropre- 
scntativoR  a«  provided  by  law  of  Iowa.  Are  assignments  of  certificates  to  othtr 
than  such  persons  allowed?     If  so,  state  governing  rules.     No. 

Has  the  society  paid  all  Its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  Its  certificates  or  policies  to  the  full  limit  named  therein?     Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
for  organizing  and  resuscitating  subordinate  bodies?     No. 

In  what  states  is  society  doing  business  and  how  many  lodges  in  each? 
Iowa,  340 ;  Minnesota,  165 :  Missouri,  137 :  Nebraska,  69 ;  Ohio,  18 :  Kansas, 
44  :  South  Dakota,  06 :  Michigan.  33 :  North  Dakota,  54  :  Oregon,  15 :  Wash- 
ington, 8  ;  California,  4  ;  Indian  Territory,  3  ;  Colorado,  3 ;  Idaho,  3 ;  Wiscon- 
sin. 5  :  Montana,  1. ' 

What  is  the  aggregate  amount  of  one  assessment  upon  all  the  members  of  the 
society?     $23,000.00. 
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MODERN  SAMARITANS, 

Dvhtfh,  Minnesota, 

[Incorporated   June  20,    1897.    under   General    Lnws;   npproved   1885:    chapter  184. 
Organized  June  29,  1897;  commenced  business  July  1,  iSiiT. J 

rresident,  GEORGE  II.  OROSLEY.  Vice-President.  JOHN   (MIRISTIE. 

Secretary.   ClIAS.   E.   LOVETT.  Home  Office,  703  4TII   ST. 

Attorney  for  service  of  process  In  Wl8c<jnsln,  Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,  Nov.  18,  1902. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous 

year    $11 ,  092  53 


INCOME. 

Gross  amonnt  of  membership  fees $1,946  00 

Dues  for  expenses  per  capita  tax,  etc 4,043  50 

Assessments:    Mortuary,  $36,767.85;  reserve,  $10,505.10; 

expense.  $5,252.55   52,525  50 

Medical  examiners'  fees  paid  by  applicant  688  00 

Total  paid  by  members  $59.2n3  00 

Interest  335  54 

From  all  other  sources,  viz.:     Refund  from  agents..  25  0C» 

Supplies  -257  81 

Official  publication    55  00 

Total  income  during  the  year   59 ,  876  35 


Sum  of  both  amounts    $70 ,  968  88 


DISBURSEMENTS. 

Death  claims $25,700  00 

Commissions,  fees  and  salaries  i)nld  or  allowed  to 
agents  for  iirganization  of  subordinate  bodies  4,780  47 

Salaries  of  managers  and  ag<Mits  not  i)ald  by  com- 
missions    2.610  00 

Salaries  of  officers  828  33 

Salaries  and  other  compen.«?atlon  of  office  employes..  2.297  83 

Salaries  or  fees  paid  supreme  or  grand  medical  su- 
pervisors    381  2.> 

Kent.  $577.25;  advertising  and  printhijr.  $1.2(13.11 1.840  36 

Postage,  express  and  telegraph,  $577.67:  legal  ex- 
pen.«e8.  $356.80;  governing  bodies.  $?,3U8.10;  official 
publication.  $1,30()..'6;  Insurance  depnrtnK'uls.  $2<r7..'0  4.750  63 

All  other  Items,  viz.:  Supiiliess.  sr.2:?.62;  int*'r(«st, 
$1,046.22;  furniture  and  fixtures,  $272.13  1,841  97 

Total   disbursements    45 ,  030  84 


Balance $25,938  04 
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LEDGER  ASSETS. 

ntH>k  vahu*  of  bonds  (exelncllug  Interest)  and  Btoeks 

(»wned  absolutely   

Cash  deposited  In  bank   

Comiueielal   Hanking  Co $1,123  03 

Fhst  Nat.  Hank  3.093  82 

American   Kxehange  Bank 2,531  19 

Total   ~ 

In  duet  all  credit   Items   


$91,190  00 
6,748  04 


$25,938  04 
4.782  04 


Total  net  ledger  assets 


$21,155  85 


NON-LEIX,ER    ASSETS. 


Market  value   of    bonds    (not   including   interest)    and 
stocks  over  book  value    


Gross   assets 


221  20 


$21,377  05 


DEI)U(T   ASSETS    NOT"    ADMITTED. 


Furniture,  fixtures,  and  safes,  supplies,  printed  matter, 
stationery,   etc .* 


Total    admitted   assets 


1.000  00 


$20,377  05 


NON-LEDGER  LIABILITIES. 


Losses  In  process  of  adjustment  or  reported. 
Balance  to  protect  contracts    


500  00 


19,877  05 


Comprised  under  the  following  funds: 

Mortimry   

Ueserve  

Expense   


Total  special  funds 


$3.093  82 

21.721  19 

1.123  03 


$25,938  04 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


Tot^  BnsiQess 
of  the  Year. 


No. 


Policies  or  certilii-ates  In  force  T»ec.  31  (beginning  of  year)..         4,091 
rolicii's  or  certlHcates  written  or  Increased  during  the  cal- 
emlar  year  I      1,566 


Total    

Deduct  decreased  or  ceased  to  be  in  force  during  the  year..j 


li- 


es an<I   claims  scaled   down,   compromised   or  paid   dur- 
ing the  year  

l.osscs  and  claims  unpaid  December  31  (end  of  j'car)..' 


5.657 


Amount. 


$6,154,600  00 
1,900,500  00 


$8.<S3,100  CO 


1.0771    6.523.500  00 


Total    policies   or   certificates    In   force    last    Decembcr;i  | 

?A  (end  of  .rear)  I      4.680|. 

Assessments  collected  during  the  year  (j I 

11===  = 
Total  loss(*s  and  claims  incurred  during  the  calendar  year.lj  18) 


$52,325  50 


I 
171 


$28.500  00 
25.700  00 


$500  00 
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MISCELLANEOUS  QUESTIONS. 

Give  nmouDt  of  entrance  fee  and  bow  paid.  Fixed  by  subordinate  councils; 
nsuallj  $6.00. 

Give  amount  of  annual  dues  on  each  $1,000,  and  per  capita  and  how  paid. 
When  and  how  much  of  this  is  transferred  to  supreme  body?  $2  to  $4  per 
capita  to  subordinate  councils;  $1.00  per  capita  payable  quarterly. 

What  is  the  maximum  and  minimum  amount  of  the  certiflcate  or  certificates 
Issued  on  any  on©  life?  $500,  $1,000,  $2,000.  Give  limiting  ages  for  admission. 
18  to  60. 

Does  the  society  Issue  endowment  certificates  or  policies,  or  undertake  or 
promise  to  pay  to  members  during  life,  without  regard  to  physical  condition, 
any  sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments  or  prom- 
ises provided  for?  Does  it  undertalie  or  promise  to  pay  temi)orary  or  perma- 
nent disability  benefits?     No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regaVd  to  age?  Graded.  If  mortality  tables 
are  used,  please  name  them,  and  state  If  assessments  are  levied  on  any  age  at 
entry,  or  on  age  at  date  of  assessment.     Assessments  levied  on  age  at  entry. 

Is  any  part  of  the  mortuary  assessment  used  for  any  purpose  except  to  pay 
mortuary  claims?  Yes.  If  so,  what  amount  and  for  what  purpose?  20  per 
cent,  to  reserve. fund  and  10  percent,  to  expense. 

Has  the  society  any  emergency  or  reserve  funds?  Yes.  For  what  purpose, 
how  created,  amount  thereof  and  where  deposited,  or  how  invested?  20  i)er 
cent,  of  each  assessment  for  emergencies,  such  as  epidemics;  American  Ex- 
change Dank,  U.  S.  and  City,   Duluth,  bonds. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers?    Yes.     If  not,  how  are  they  chosen?     Elected  by  ballot. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  give  all  the  fact«  in  relation  thereto.     No. 

Ib  a  medical  examination  required  t>efore  issuing  a  certificate  to  applicants? 
Yes.  Are  certificates  Issued  to  persons  other  than  <the  families,  heirs,  relatives 
or  dependents  of  the  members?  No.  Are  assignments  or  certificates  to  other 
than  such  persons  allowed?     If  so,   state  governing  rule.     No. 

Has  the  society  paid  all  its  death  claims  In  full,  and  has  it  the  ability  to 
continue  to.  pay  its  certificates  or  policies  to  the  full  limit  named  therein? 
Paid  In  full  since  April,  1900. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
for  organizing  and  resuscitating  subordinate  bodies?     No. 

In  what  states  Is  society  doing  business  and  how  many  lodges  in  eiich?  Min- 
nesota. 57:  Michigan,  8;  North  Dakota,   2;  Wisconsin    (just  admitted). 

What  was  the  expected  mortality  for  the  year  according  to  the  Actuaries* 
table  of  mortality?     Death  rate,  3.72;   average  age,  35.29. 

What  iar  the  aggregate  amount  of  one  assessment  upon  ail  the  meml>ers  of 
the  society?    K900. 

38 
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MODERN  WOODMEN  OF  AMERICA, 

Rock  Island,  Illinois. 

I  Incorporated   May  5,   1884;   coinmenced   Imstlness  Jaimnry  2.   1SX3.1 

Ilt^ad  CoiisHl,  W.  A.  XORTHCOTT.  Head  Clerk,  C.  W.  HAWKS. 

Attornojr  for  service  of  process  In  Wisconsin,  Comralssloner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  1884. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous 

year    $1,356,590  00 

INCOME. 

Dues  for  cxpen.ses,  per  capita  tax,  etc $669,548  00 

A^sR^Psments:  Mortuary,  ^,677,194.15;  special  refund, 
$12,000.00   5,689,194  15 

Total  paid  by  members  $6,358,742  15 

Interest,  $26,662.33;  rent,  $1,045.00  a. 27,707  33 

From  all  other  sources,  viz.:  Supplies  sold.  $82,668.29; 
Certificate  fees,  $13,744.25;  advertising.  $2,644.66;  sale 
old  Tye  and  m.otor,  $4C9.93;  R.  N.  of  America, 
$362.32  79,59845 

Total  Incomie  during  the  year 6,466,308  93 

Sum    $7,822,898  93 

DISBURSEMENTS. 

Death  claims   $6,592.883  34 

Payments  returned  to  applicants  or  members 2.4S3  45 

Total  paid  to  members  $5,595,366  79 

Commissions.  Tees  and  salaries  paid  or  allowed  to 
agents  for  organization  of  subordinate  bodies  164,715  87 

Salaries  of  managers  and  ag'^nts  not  paid  by  com- 
missions (head  officers'  treveling  exp' n-^'')  I,ir9  48 

Salaries  of  officer^,  $13,099.92;  other  compensation  of 
ofPeors:  ner  diem  directors,  $20,380.00;  per  diem 
auditors,  $4,080.00  37.5F9  9^? 

Snliries  and  other  compensation  of  oflBce  employesf. .       109,100  44 

Rent,  $422.96;  taxes.  $1,914.22;  advertising  and  print- 
ing. S22.S99.J-^   25,23706 

All  other  Items,  viz.:  Postage,  express  and  tele- 
graph, $36.5S2.aS:  bgal  expenses.  $22,975.20;  govern- 
ing bodies,  $5,893.75;  official  publication.  $88,977.69; 
insurance  departments.  $4J^7.0O;  miscellaneous, 
$22,130.12  177,046  45 

Exp.  ITd.  Phys.,  $3,090.52:  supplies  purchased, 
$42,070.40:  traveling  exp.  directors.  $4,962.73;  travel- 
ing expense  auditors.  $920.39;  readjustment. 
$70,19.?.81   121.23785 

6,231,453  86 
Profit  and  loss  account  real  estate  128  00 

Total   disbursements    $6,231,581  86 

Balance    $1,591,317  07 
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LEDGER  ASSETS.  . 

Rook  value  of  roni  estate,  unineorabered  $151,701  38 

Furniture  58,468  10 

Loans  secured  by   pledge  of  bonds,   stocks  or  other 

collateral   2,75135 

<'nfc.h  in  office  and  depo.slted  In  bank  1,378,396  24 

Mitchell  &  Lynde,  Rock  Island  $143,313  15 

Linn  Co.  Bank,  Brookfield,  Mo 116,083  09 

iMtizeus"  international,   Milan,  Mo 25,000  00 

First  National,  Chariton.  Iowa  150,000  00 

Wheeler  Savings,  Brooktield,   Mo 50.000  00 

Nut.  Bank  of  Commerce,   Kan.  City,  Mo.       310,000  00 

American  Nat.,  Kan.  City,  Mo 50.000  00 

First  Nat.,  Kan.  City,  Mo 220,000  00 

K    II.  McCntcheon  &  Co.,  Holsteln,  la...         20,000  00 
Seventh  Nat.,  N.  Y 300.000  00 

$1.378,3»6  24 

Total  net  ledger  assets   $1,591,317  07 


NON-LEDGER   ASSETS. 

Interest  accrued    $^1  44:i  Gfi 

Itc-nta  accrued  '  65  00 

AsKcssments  actually  collected  by  subordinate  bodies 

not  yet  turned  over  to  supreme  body  535 .000  00 

Total  non-ledger  assets    539 ,  498  55 


Gross  assets    , $2,130,815  63 


DEDUCT   ASSETS   NOT   ADMITTED. 

Furniture,  fixtures  and  safes,  supplies,   printed  mat- 
ter, stationery,  etc $5S.4es  10 

'•"•^"••y  2.75135 

l^otal    .7.7.7777  61,219  45 

Total  admitted  assets  $2 ,  069 ,  596  18 


NON-LEDGER  LIABILITIES. 

Lf.sses  adjusted,  due  and  unpaid   $52  535  70 

'^l!!?i?r^  '^I>'*«<^"<'Sf<  of  adjrsrniont    or    reported     (325). 

$o<b..500.00;  resisted  (45),  $8<S.OOO.00 6(>?  50o  00 

SalaricM,  rents',  exppnses,  taxes,  bills,  accounts,  fees', 

etc.,  due  and  accrued  04  -jft,  <,n 

Total  liabilities : .:::::-::::::::: . . .":^ z.'    740.396  so 


Balance,  to  protect  contracts   $1,329,199  58 

OomprUed  under  the  following  funds: 
Mortjiary  (less  amount  thereof  Included  in  liabilities 

and  assets  not  admitted)  tgoS  437  jo 

Expense  (less  amount  thereof  Included   In   llabliltle.s 

and  assets  not  admitted)  , 425.712  IS 

Total  special  funds   77.7  $1,329,199  58 
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MODERN  WOODMEN  OF  AMERICA. 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


Total  Busin  bh 
of  the  Year. 


No. 


Amount 


Business  in  Wiscon- 
sin During  Year. 


No. 


Amount. 


Pollelos  or  cortiflcates  in  force  De- 
comber  31  (beginning  r)f  year) 

I»olIcles  or  certificates  written  or  in- 
creased during  tlie  calendar  year.. 


II 


621,700 
95,875 


Total II  717.575 

Deduct  decreased  or  ceased  to  be  In II 
force  during  year  -••••11    53,409 


Total  policies  or  certificates  In II 
force  Dec.  31  (end  of  year)...  II  664,166 

ll== 


II 
I^sseK   and    claims    unpaid    Dec.    31 1 1 

(beginning  of  yoar)  ||         ; 

liosses  and  claims    Incurred    during  1 1 

the  calendar  year  ||      3,166 

Total   II      3,496 

Losses  and  claims  scaled  down,  com- 1 1 
promise^i  or  paid  during  the  year..I       3.094 

II— 
Ivosses  and  claims  unpaid  Dec.  || 
31  (end  of  year)  II         402 

Assessments  collected  dnring  year..||  11 


$1,097,419,500  00 
144,743,000  00 


62.76S 
4,594 


$1,242,162,500  00 
80,877.500  00 


$1,161,285,000  Ooi 


$593,769  04 

6,776.000  00 

-I 


$6,369,769  Oi  I 
5,653.733  34 


$n6.035  70 


$5,689.1d4  15 


$87,154,500  00 
6.417,000  00 


57.362  $93,571,500  00 


3,754 


5,390.500  00 


53,608 


$88,181,000  00 


I 

22I  $41,000  00 

254)  430, <^  00 

27ff'  $471. 0(W  W 

251,  432.000  00 


$r9,000  00 
$437.^96^20 


Received   from   members   In   Wisconsin   dnring  1902:    Mortuary,  $437,896.20:   ex- 
pense, $60,919.49;  total,  $498,815.69. 


MISCELLANEOUS  QUESTIONS. 

Glre  amoant  of  entrance  fee,  and  how  paid?  $5.00  retained  by  local  camp  or 
organizer. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid?  When 
and  how  much  of  this  Is  transferred  to  supreme  or  grand  body?  $1.00  per 
annum  from  each  member ;  50  cents  semi-annually. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certlflcatefif 
Issued  on  any  one  life?  $3,000  and  $500.  Give  limiting  agea  for  admission. 
18  to  45  years. 

Do  the  certificates  or  policies  Issued  arpeclfy  a  fixed  amount  to  be  paid,  re- 
gardless of  amount  realized  from  assessmefits?  No.  If  so,  state  how  the 
amount  is  guaranteed:  does  your  insurance  contain  any  dividend  feature?     No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during  life,  without  regard  to  physical  condition, 
any  sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments  or  prom- 
ises provided  for?  r>oes  It  undertake  or  promise  to  pay  temporary  or  perma- 
nent disability  benefits?     No. 

In  levvlng  mortuary  assessments,  are  they  graded  on  any  table  of  mortality. 
or  are  fixed  sums  charged  without  regard  to  age?  According  to  age  at  joining. 
If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are 
levied  on  age  at  entry,  or  on  age  at  date  of  assessment.     On  age  at  entry. 

Is  any  part  of  the  mortuary  assessment  used  for  any  purpose  except  to  pay 
mortuary  claims?     No.  ,  *     ^, 

Has  the  society  any  emergency  or  reserve  funds?     No. 

Are  the  ofiicers,  directors  or  trustees  elected  at  an  annual  meeting  of  mem- 
l>ers?  Biennially.  If  not,  how  are  they  chosen?  At  biennial  meeting  of  head 
camp. 
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If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  give  all  the  facts  In  relation  thereto :     No  agreement. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants  V 
YefiT.  Are  certificates  Issued  to  persons  other  than  the  families,  heirs,  relatives 
or  dependents  of  the  member?  No.  Are  assignments  of  certificates  to  other 
than   such   persons  allowed?     If  so.   state   governing  rule:     No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein?     Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
for  organizing  and  resuscitating  subordinate  bodies?     No. 

In  what  states  is  society  doing  business  and  how  many  lodges  In  each?  Illi- 
nois, 1,538:  Iowa,  1,031:  Wisconsin,  806:  Kansas,  870;  Nebraska,  606;  Min- 
nesota, 731 ;  Michigan,  609 :  South  Dakota.  252 :  North  Dakota,  248 :  Mis- 
Kouri.  1.025 :  Indiana,  467 :  Ohio.  309 :  West  Virginia.  94  ;  Pennsylvania,  269  ; 
Wyoming,  32:  Montana,  102;  Idaho,  80:  Washington.  236;  Oregon,  109;  Cali- 
fornia, 161;  Colorado,  121;  Oklahoma,  259:  Indian  Territory,  100;  Maryland, 
36 ;  Delaware.  10 ;  New  Jersey,  35 ;  New  York.  253 ;  Connecticut,  69 ;  Rhode 
Island,  21 ;  Vermont.  64  ;  Maine.  82  ;  Utah.  25  ;  Nevada,  4 ;  total,  10,654. 

What  is  the  aggregate  amount  of  one  assessment  upon  all  the  members  of  the 
society?     $535,000.00. 
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aMUTUAL    AID     SOCIETY     OF     THE     GEEMAX 

LUTHERAN  SYNOD   OF  IOWA  AND 

OTHER  STATES, 

Waverly^  Iowa, 

ilucorpoiated  June  21,  3.SS2,  and  Feb.  22,  lis9€,  umlor  Iowa  State  Laws.     Organ- 
ized June  27,  1879;  commenced  busJuesH  September  24,  1S79.  J 

President,  O.  KHAUSHAAR,  Clinton,  Iowa. 
Secretary.  G.  A.  UUOSSMANN,  Waveriy,  Iowa. 
Vice-President,  JOHN  LOIIL,  Dubuque,  Iowa. 
Home  OlHce,  111  BREMER  AVE. 

Attorney  for  service  of  process  in  Wisconsin,  Commissioner  of  Insurance 
Date  of  admission  into  Wisconsin,  July  23,  1898. 

BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous 

year    $34,647  28 

INCOME. 

(jross  amount  of  membership  fees  $2,090  50 

Di'.es  for  expenses,  per  capita  tax,  etc 4,676  63 

Assessments:    Mortuary,   141,381.33;   reserve,   $1,623.00.  43,004  33 

Medical  examiners*  fees  paid  by  applicant  499  00 

Total  paid  by  members  $50,270  46 

Interest,  $1,316.42;  rent,  $175.00 1,49142    ' 

From  all  other  sources,   viz.:     Changing  certificates 

and  duplicates  38  50 

Total  income  during  the  year  51,800  38 


Sum $86,447  66 

DISBURSEMENTS. 

Death  claims  $39,000  00 

C<»mmIsslons,  fet^s  and  salaries  paid  or  allowed  to 
agents  for  organization  of  subordinate  bodies 511  10 

Salaries  of  managers  and  agents  not  paid  by  com- 
missions    296  00 

Snlnrie.s  of  officers  1.641  61 

M<  dical  examiners'  fees,  paid  subordinate  medical 
examiners.  $499.00;  medical  salaries  or  fees  paid  su- 
preme f»r  grand  medical  supervisors,  $137.25 636  25 

Taxes.  $47.07;  advertising  ami  printing,  $329.45 376  62 

All  other  items,  viz.:  I'ostage.  express  and  tele- 
graph. $296.30;  legal  expenses.  $S3,35  379  K 

Insurance  departments,  $255.12;  miscellaneous,  $20.25; 
U.  K.  fare,  $56.84  332  21 

Loss  on  real  estate,  $18.10;  expenses  and  repairs  real 
estate,  $26.15  44  25 

Total   disbursements    42 ,  217  59 


Balance    $43,230  05 
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LEDGER  ASSETS^ 

Dock  value  of  real  estate,  unincumbered $291  71 

Mortgage  loans  on  real  estate,  tirst  Ileus 31,165  00 

Book  value  of  bonds  (excluding  interest)  and  stocks 

owned  absolutely  1,535  31 

Hills  receivable 800  00 

t'asli  in  office,  $2,834.75;  deposited  in  bank,  $2,053.80...  4,888  55 

CUi5M*ns   Savings  and   Trust    Co.,     Iowa 

City,  Iowa  $2,053  80 

l>ruft«  on  v\^averly  State  Bank.  Waverly, 

Iowa   2,834  75 

Funds  in  transit:  I^an  of  $4,500  to  H.  Staack, 
which  was  not  complete  and  not  on  deposit  with 
State  Auditor  Dec.  31,  1902  4,500  00 

Total  net  ledger  assets  $43,230  07 


NON-LEDGER   ASSETS. 

interest  due,  $190.50;  accrued,  $839.58  and  $51.33 $1.08141 

Ass*esMments  actually  collected  by  subordinate  bodies 
not  yet  turned  over  to  supreme  body  3,108  85 

Total  non-ledger  assets  4 ,  190  26 


Gross  assets   $47,420  33 

t 

DEDUCT   ASSETS   NOT    ADMITTED. 

Bills  receivable  unsecured  800  00 


Total  admitted  assets  $46,620  33 


NON-LEDGER  LIABILITIES. 

Losses  adjusted,  not  yet  due  $1 ,000  00 

Advance  assessments  148  85 

Total    liabilities    1.148  85 


Balance  to  protect  contracts $45 ,  471  48 


Comprised  under  the  following  funds: 
Mortuary  (less  amount  thereof  Included  in  liabilities 

and  assets  not  admitted) $2,752  45 

Reserve   (less  amount   thereof  included  in   liabilities 

and  assets  not  admitted)   42,695  16 

Kxpense  (less  amount  thereof  included  in  liabilitiesr 

and  assets  not  admitted)  23  87 

Total  special  funds   $45,471  48 
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EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


rolifles  or  oprtlflcaU'8  in  foroo  Deeeui- 
ber  31  (beginuiug  of  joar)  

roIiek'«  or  certiticatos  wiltiru  or  lu- 
creased  during  the  caloudar  year 


Total 

Deduct   decreased   or   ceased   to    be    in 
force  during  year  


Total     policies    or    certificates 
force  Dec.  31  (end  of  year).... 


in 


Total  h{u8ioe88 
of  ttie  Year. 


No. 


Amount. 


4,761 


$4,356,000  00 
617,500  00| 


fiualness  in  Wiscon- 
sin During  Year. 


No 


AiDoant. 


$4,973,500  00 
91,500  00 


$4,882,000  00 


Losses  and  claims  unpaid  Dec.  31  (be- 1 
giuninj;^  of  year)   \ 

Losses  and  claims  incurred  during  tlie| 

calendar  year  I 

Total  I 

Ix'sses  and  claims  K<raled  down,  com-| 
prouiised  or  paid  during  the  year I 

Losses  and  claims  unpaid  Decem- 
ber 31  (end  of  year)  


Assessments  collected  during  year. 


38 


1 
1,118(  $1,114,500  00 

1021        llS.oOO  00 
1.220 

'20 


1.200 


$3,000  00  I 

37.000  001 
f  10, 000  00 1 

39,000  Oo| 




$1,000  00 


$41,381  33 


$1,234,000  00 
20,500  00 


$1,213,500  00 


$1,000  00 

10.500  00 
$11,500  00 

11,500  00 


$10,429  73 


Received   from   members    in    Wisconsin    during  1902:    Mortuary,   $10,429.75*    ex- 
pense,  $1,124.00;    total,  $11,553.75. 


MISCELLANEOUS  QUESTIONS. 


Give  amount  of  entrance  fee,  and  how  paid?  $4.00,  $5.00  or  $6.00,  accord- 
ing to  age ;  payable  at  entry. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid?  50  cents 
semi-annually  for  expense  and  50  cents  per  $1,000  semi-annually  for  reserre. 
When  and  how  much  of  this  is  transferred  to  supreme  or  grand  body?  In 
by-laws. 

What  Is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  anj  one  life?  $2,000,  $500.  Give  limiting  ages  for  admission.  Ajre. 
18  to  50.  ^  ' 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  re- 
gardless of  amount  realized  from  /issessments  to  meet  the  same?  No.  If  so, 
state  how  the  amount  Is  guaranteed ;  does  your  insurance  contain  any  divi- 
dend feature?     No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during  life,  without  regard  to  physical  condition, 
any  sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments  or  prom- 
ises provided  for?  Does  it  undertake  or  promise  to  pay  temporary  or  perma- 
nent  disability   benefits?     No. 

In  levying  mortuary  assessments  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age?     According >  to  ago  at  entry. 

Is  any  part  of  the  mortuary  assessment  used  for  any  purpose  except  to  pay 
mortuary  claims?     No.     If  so,   what  amount  and  for  what  purpose?     None. 

Has  the  society  any  emergency  or  reserve  funds"?  Yes.  For  what  purpose, 
how  created,  and  where  deposited?  Dues  for  reserve,  also  surplus  in  expense 
fund ;  for  death  losses  only ;  loans  on  first  mortgage  deposited  with  state  au- 
ditor. 
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Are  the  officers,  directorsr  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers?    No.     If  not,  how  are  they  chosen.     Every  3  years  by  delegates. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  give  all  the  facts  in  relation  thereto :  No  such  agree- 
ment. 

Is  a  medical  cxamlDalloii  letiuired  before  issuing  a  certificate  to  applicants? 
Yes.  Are  certlflcnts  issued  (o  uersoua  other  iJion  the  families,  heirs,  relatives 
or  dependents  of  the  member?  No.  Arc  assignments  of  certificates  to  other 
than   such   persons  allowed?     If  so,   state   governing  rule.     None. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  It  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein?     Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
for  organizing  and   resuscitating   subordinate   bodies?     No. 

In  what  states  is  society  doing  business  and  how  many  lodges  In  each? 
Iowa,  25 ;  Wisconsin.  34  :  Ohio,  14  ;  Illinois,  18 ;  ^flnnesota,  18 ;  Michigan.  14  ; 
Texas,  0 ;  Indiana,  1 ;  South  Dakotti,  2 ;  Missouri,  3 ;  Pennsylvania,  3 ;  Ne- 
braska,  4. 

What  was  the  expected  mortality  for  the  ypar  according  to  the  Actuaries' 
table  of  mortality?     Have  no  table. 

What  Is  the  aggregate  amount  of  one  assessment  upon  all  the  members  of 
the  society?     $5,800  about. 
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MYSTIC  w()rkp:ks  of  thp:  world, 

Fulton,  Illinois. 

I  Ib<*orporaU'd  Feb.  24,  isy6.  antler  Fraternal  Beneflclarles  law:  approved  June  21, 
1886.     Organized   Feb,   24,   1896;   commeneed   business,    Feb.   24,   1S96. 1 

Supreme  Master,  ROREUT  S.  COWAN.  VIee  Master,  OECiUGE   UKIS 

Supreme  Secretary,  ED.ML'ND  JACKSON.  Home  Office,   Fin,TON,    ILL. 

Attorney  for  service  of  process  In  Wisconsin,  Commissioner  of  Insurauee. 
Date  of  admission  Into  Wisconsin,  March  1,  1S99. 

BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous 

year    $18,098   37 

INCOME. 

Dues  for  expenses,  per  capita  tax,  etc $29.920  66 

Ahsessnienls:    Mortuary   l&9,37o  66 

Total  paid  by  members $219,296  31 

From  all  other  sources,  viz.:     Supplies  2,638  57 

CertLfleate  fees  473  90 

Total  income  during  the  year 222,408  7S 


Sum    $240,507  15 


DISBURSEMENTS. 

Death  claims,  $139,950.00;  permanent  disability  claims, 

$13,601.30   $153,56130 

Paymeutj  returned  to  applicants  or  members 2  50 

Total  paid  to  members  $153,K3  80 

Cf.mmlsslons,  fees  and  salaries  paid  or  allowed  to 
agents  for  organization  of  subordinate  bodies 16,, 831  20 

Salaries  of  officers,  $3,214.44;  other  compensation  of 
officers,  $2,582.84 5.797  28 

Salaries  and  other  compensation  of  office  employes..  2.496  89 

Kent,  $825;  advertising  and  printing,  $288.87  613  87 

All  other  Items,  viz.:  Postage,  express  and  tele- 
graph, $1,449.52:  legal  expenses,  $3,157.09;  govern- 
ing bodies.  $1,791.04;  official  publication,  $4,236.52; 
insurance  departments,  $345.48;  miscellaneous, 
$618.50    11.598  15 

Supplies,  $3,S76.59;  furniture  and  fixtures,  $145.53 4,022  12 

Total   disbursements 194.913  31 

Balance    $45 ,  593  84 


LEDGER  ASSETS. 

P.<»ok  value  of  real  estate,   unincumbered   $1,122  78 

Cash   deposited   in  bank   44,47106 

National  City   Bank,   Ottawa,   Illinois. 

Total  net  ledger  assets $45,593  84 
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KON-LEDGEB  ASSETS. 

Assessments  actually   collected   by    subordinate    bodies, 
not  yet  turned  over  to  supreme  body 


Total  admitted  assets 


21,016  40 
$66,610  24 


NON-LEDGER   LIABILITIES. 

Losses  in  process  of  adjustment  or  reported,  $26,550.00; 

resisted,    $8,000.00    34,550  00 

Balance  to  protect  contracts  $32,060  24 

Comprised  under  the  following  funds: 

M<»rtuar.v  (less  amount  thereof  Included  in  liabili- 
ties and  assets  not  admitted)   $36.373  46 

Kxpense  (less  amount  thereof  included  in  liabilities 
and  as:*et8  not  admitted)    8,097  60 

Total  special  funds   $44,471  06 


EXHIBIT  OP  CERTIFICATES  OR  POLICIES. 


Policies  or  certificates  In  force  Decem 
ber  bl  (beginning  of  year)   | 

Policies  or  certincate«  written  or  in- 
creased during  the  calendar  year 


Total   

i>educt   decreased   or 
force  during  year   . 


ceased    to    be   in 


Total    policies    or    certificates    In 
force  December  31  (end  of  year) 


I^f'Sses  and  claims  unpaid  December  311 
(beginning  of  year)    I 

Losses  and  claims  Incurred  during  the] 
calendar    year    I 


Total  Business 
of  the  Year. 


No. 


17.616 
7,240 


24,856 
2,171 


22,685 


10(1 


Amount 


126,977,900 
9.222,500 


$36,200,4001 
3,153,3501 

$33,047.0601 


Business  in  Wiscon- 
sin during  Year. 


$18,075  001 
153.551  30 1 


109: 

87 


Total   

leases   and   claims   scaled    down,    com- 
promised or  paid  during  the  year 

Losses  and  claims  unpaid  Decem- 
ber 31  (end  of  year)   |f  22i 

AKsessments    collected    during    year l|  10 


-I- 


$171,626  301 
137,076  30 


$34,550  00 1 1 


No. 


2.734 
1.756 


4,490 
466 


Amount, 

$3,747,000 
2,074,000 


4,024 


$189,375  6611 
II 


J 
lOi" 


$5,821,000 
644,600 


$5,176,400 


$550  00 
7.750  00 


$8,300  00 
4.600  00 


$3.700  00 


$27,739  00 


Received   from    members   in    Wisconsin    during   1902:    Mortuary,   $27,739.00;    ex- 
pense, $4,898.20:   total,   $32,637.20. 
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MISCELLANEOUS  QUESTIONS. 

Give  ainount  of  entrance  fee,  and  "how  paid?  Five  doilars  paid  at  time  ot 
Joining. 

Give  amount  of  annuaJ  dues  to  subordinate  l}odie6.  and  how  paid.  When 
and  how  much  of  this  is  transferred  to  supreme  or  grand  body?     None. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?  |2.000,  $500.  Give  limiting  ages  for  admission.  18 
to  51. 

Do  the  certificates  or  policies  Issued  specify  a  fixed  amount  to  be  paid,  re- 
gardless of  amount  realized  from  assessments  to  meet  the  same?  The  pro- 
ceeds of  one  assessnu^nt  Is  paid  on  each  certificate,  not  to  exceed  its  face.  If 
so,  state  how  the  amount  Is  guaranteed  ;  does  your  insurance  contain  any  divi- 
dend  feature?     Our   Insurance   contains   no   dividend   feature. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during  life,  without  regard  to  physical  condition, 
any  sum  of  money  or  thing  of  value?  No.  If  so,  how  are  these  payments  or 
promises  provided  for?  Does  It  undertake  or  promise  to  pay  temporary  or 
permanent  disability  benefits?     Yes. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age?  Graced  according  to  Ameri- 
can table  of  expectancy.  If  mortality  tables  are  used,  please  name  them,  and 
state  if  assessments  are  levied  on  age  at  entry,  or  on  age  at  date  of  assessment. 
Assessments  are  levied  on  age  at  entry. 

Is  any  part  of  the  mortuary  assessment  used  for  any  purpose  except  to  pay 
mortuary  claims?  If  so,  what  amount  and  for  what  purpose?  Used  for  mor- 
tuary and  disability  payments  and  15  per  cent,  for  expenses. 

Has  the  society  any  emergency  or  reserve  funds?     No. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers?    No,  biennially. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  give  all  the  facts  In  relation  thereto.  Does  not  ao 
agree. 

Has  the  society  paid  all  Its  death  claims  In  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein?     Yes. 

Does  tht;  society  pay  any  commission  or  compensation  to  agents,  other  than 
for  organizing  and  resuscitating  subordinate  bodies?     No. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Yes.  Are  certificates  Issued  to  persons  other  than  the  families,  heirs,  relailyes 
or  dependents  of  the  member?     No. 

In  what  states  is  society  doing  business  and  How  many  lodges  'a  each? 
Illinois,  245;  Wisconsin,  114:  Iowa,  72;  Michigan,  49;  Missonrl,  23;  Kansas, 
6 ;  Idaho,  3,  and  California,  6. 

What  is  the  aggregate  amount  of  one  assessment  upon  all  the  membera  of 
the   society?     $20,643.35. 
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NATIONAL  FKATERNAL  LEAGUE, 

Green  Bay,  Wisconsin. 

[Incorporated  July  14,  1902,  under  laws  of  1898;  approved  July  29,  1902,  chapter 
b6.    Organized  AugUHt  2,  1902;  commenced  buHiuess  August  5,  1902.  J 


Councilor,  B.  L.  PARKER. 
Secretar>%  P.  G.  WRIGHT 


Vice-  Councilor,   W.   M.   RINGSDORF. 
Home  Office,  116  N.  WASHINGTON  ST. 


Wisconsin  Grand  Lodge  Officers:    Councilor,  D.  E.  Canty,  Ashland,  Wis. 


INCOME. 

(Jross  amount  of  membership  fees   $4,991'^ 

Dues  for  expenses,  per  capita  tax,  etc 122  00 

Assessments:    Mortuary    2,307  80. 

Medical  examiners'   fee*  paid  by  applicant 175 

Total   pjiid  by  members   17,423  30 

From    all    other    sources,    viz.:       Sale    of    supplies. 

$156.50;  change  of  B.  contract,  $3.00  159  50 

Miscellaneous    receipts    42  00 

Money   advanced   by   supreme   council    for   expenses 

and  death   claims    8,800  00 

Total  income  during  year  J16,424  80 

DISBURSEMENTS. 

Death  claims  $2,803  80 

I'ayments  returned   to  applicants  or  members   95  30 

Total  paid  to  members  $2,899  10 

Commissions,    fees  and   salaries  paid  or   allowed   to 

agents  for  organization  of  subordinate  bodies 4,684  40 

Salaries  of  managerji  and  agents  not  paid  by  com- 
missions     1,S93  15 

Salaries  of  officers    637  00 

Salaries  and  other  compensation   of  office  employes  393  77 

Medical    examiners'    fees,    paid    subordinate    medical 

examiners    975  10 

Rent,  $28.10:  advertising  and  printing.  $612.22 650  32 

All  other  items,  viz.:  Posijipe,  express  and  tele- 
graph, $19«.6S:  Ipjjal  exprnsrs.  $U;H.69;  jroverning 
liodies',  $24.75:  insurance  ilepartments,  $25.00;  mis- 
cellaneous,   $11«.58    609  70 

Furniture    If 9  00 

Total   disbursements    12,901  54 

Balance $3,523  26 

LEDGER  ASSETS. 

Bills  receivable   $«i26  00 

Cash  in  office,  $342.5^6;  deposited  In  t)ank,  $2,354.40....  2.697  26 

Total  net  ledger  assets  $3,523  26 
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NON-LEDGER  ASSETS. 

Assessments  actually  collected  by  subordinate  bodies  not 

yet  turned  over  to  supreme  body  2 ,  108  10 

Gross  assets  .*. *       $5 ,  631  36 

DEDUCT   ASSETS   NOT   ADMITTED. 

Bills  receivable  unsecured    826  00 

Total  admitted  assets   $4,805  36 

NON-LEDGER  LIABILITIES. 

Losses  adjusted,  due  and  unpaid  1 ,108  10 

Balance,  to  protect  contracts   $2,697  26 

Comprised   under  the  following  funds: 

Mortuary  (leHs  amount  thereof  Inchidcd  in  llabfli- 
tles  and  asselK  not  admitted)   » $16140 

Reserve  (less  nraonnt  thereof  included  in  liabilities 
and  assets  not  admitted)    1.196  20 

Kxpense  (less  amount  thereof  included  In  liabili- 
ties and  assets  not  admitted)   1,339  66 

Total  special  funds  $2,697  26 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


Policies  or  certificates  written  or  Increased  during  the  cal- 
endar   year    

Deduct  decreased  or  ceased  to  be  In  force  during  year 

Total    policies    or    certlticates    Ih    force    December    31 
(end  of  year)   

Losses  and  claims  incurred  during  the  calendar  year 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing year   ..: 

Losses  and  claims  unpaid   December  31  (end  of  year) 
Assessments   collected    during   year 


Business  in  Wiscon- 
sin During  Year. 

No. 

Amount. 

1,500 
167 

$2,360,000 
234.000 

1.333 

$2,126,000 

3 
2 

$7.000  00 

•2,803  80 
tl.l96  20 

1 

$3.000  00 

$2.307  80 


Received  from  members  in  Wisconsin  during  1902:    Mortuary,  $2,.307,80. 

♦Net  amount  paid  beneficiary. 

tAmount  credited  to  reserve  according  to  contract, 
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MISCELLANEOUS  QUESTIONS. 

Give  amount  of  entrance  fee,  and  how  paid?  $^2.00  for  charter  members; 
after  charter  is  closed,  $3.00.     Paid  by  members. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how'  paid.  Not  less 
than  $2.00.  nor  more  than  $5.00.  Paid  quarterly.  When  and  how  much  of 
this  Is  transferred  to  supreme  or  grand  body?     $1.00  payable  semi-annually. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
Issued  on  any  one  life?  $500,  $3,000.  Give  limiting  ages  for  admission.  18 
to  59.     After  Feb.,  1903,  age  limited  from  18  to  50  for  beneficiary  members. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  re- 
gardless of  amount  realized  from  assessments  to  meet  the  same?  No.  If  so, 
state  how  the  amount  Is  guaranteed ;  does  your  insurance  contain  any  divi- 
dend   feature  ?     No. 

Does  the  society  Issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during  life,  without  regard  to  physical  condition, 
any  sum  of  money  or  thing  of  value?  Does  not  pay  endowment  certificates. 
If  so,  how  are  these  payments  or  promises  provided  for?  Does  it  undertake 
or  promise  to  pay  temporary  or  nermanent  disabflTty  benefits?  Pays  perma- 
nent disability  benefits  and  old  'age  disability  benefits  after  70  years. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  oge?  Graded.  If  mortality 
tables  are  used,  please  name  them,  and  state  If  assessments  are  levied  on  age 
at  entry,  or  on  age  at  date  of  assessment.  Graded  assessments  according  to 
age  at  date  of  entry. 

Is  any  pai-t  of  the  mortuary  assessm^^nt  used  for  any  purpose  except  to  pay 
mortuary  claims?  Yes.  If  so,  what  amount  and  for  what  purpose?  All 
assessments  levied  the  first  y^n'v  aft  or  date  of  contract  is  placed  at  disposal 
of  board  of  supreme  truste«'S  to  he  npp'Ttloncd  among  the  several  funds  as 
In  their  Judgment  shall  seem  proper  and  for  best  interests  of  the  order. 

Has  the  society  any  emergency  or  reserve  funds?  Yes.  For  what  purpose, 
how  created,  and  where  deposited?  Reserve  fund  for  payment  of  death  and 
old  age  benefit  claims ;  see  section  98.  general  laws  of  the  order ;  loaned  on 
real  estate,  municipal,  state  or  government  bonds;  depository,  McCartney  Na- 
tional  Bank.   Green   Bay,   Wis. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  su- 
preme council?     Yes. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  give  all  the  facts  in  'elation  thereto :  If  after  collect- 
ing twelve  assessments  in  any  one  year,  the  e  are  death  claims  yet  due,  they 
shall  be  paid  out  of  the  resei-\'e  fund.     See  section  91,   general   laws. 

Is  a  medical  examination  renulred  before  issuing  a  certificate  to  applicants? 
Yes.  Are  certificates  issued  to  persons  other  than  tlie  families,  heirs,  relatives 
or  dependents  of  the  member?  Yes.  Are  assignments  of  certificates  to  other 
than  such  persons  allowed?  If  so  state  governing  rule:  The  applicant  must 
state  in  application  the  dependency.     See  section  81,  general  laws. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  It  the  ability  to 
continue  to  pay  Its  certificates  or  policies  to  the  full  limit  named  therein?     Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other 
than   for  organizing  and  resuscitating  sulK)rdlnate  bodies?     No. 

In  what  states  is  society  doing  business  and  how  many  lodges  In  each?  Wis- 
consin only ;  34  local :  1  general. 

What  was  the  expected  mortality  for  the  year  according  to  the  Actuaries' 
table  of  mortality?     9.76. 

What  is  the  aggregate  amount  of  one  assessment  upon  all  the  members  of 
the   society?     $2,108.10. 
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NATIONAL  PROl^EOTIVE  LEGION, 


Waverly,  Netv  York, 


[Incorporated  August  17,  1S91,  under  act  in  relation  to  Fraternal  Beneflciary 
Socletles;  approved  August  37,  1891.  Organized  October  16,  1890;  commenced 
businesfl  October  16,  1890.] 


President,   E.   E.   ROGERS. 
Secretary.  GEO.  O.  SCOTT. 


Vice  President,  S.   L.  STANTON. 
Homo  Otfice,   328  BROAD  ST. 


Attorney  for  service  of  process  in  Wisconsin,   Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,  June,  1899. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  3l8t  of  previous 

year J180.638  97 

INCOME. 

Gross  amount  of  membership  fees    1256  96 

Assessments:  Mortuary,  $8,324.91;  benefit,  1564,521.50; 
expense,  $127,093.50  699,939  91 

Total  paid  by  fnembers $700,196  86 

Interest    7,856  25 

From    all    other    sources,    viz.:    Supplies    sold    local 

lodges,  $6,024.69;  all  other  items,  $1.088.00 7,112  69 

Total  income  during  the  year 715,165  80 

Sum    J895.804  77 

DISBURSEMENTS. 

D«ath   claims    $19.966  04 

Temporary  disability  loans,  $118,957.50;  dividend  ben- 

elits,   $332,402.14   451,359  64 

Payments  returned  to  applicants  oV  members 42  00 

Total  paid^to  members  $471,367  68 

C(.mmissi()n!!<,  fe^  and  salaries  paid  or  allowed  to 
agents  for  organization  of  subordinate  bodies 38,130  20 

Salaries  of  officers   7.949  92 

Salaries  and   other  compensation   of  office  employes  5,396  16 

Medical  examiners*  fees,  paid  subordinate  medical 
examiners    480  00 

Kent.  $298.58;  taxes,  $28.77;  advertising  and  printing, 
and   olBeial   publiention.   $8,923.38   9,250  73 

All  other  IteniK,  viz.:  Postage,  express  and  tele- 
graph. $4,552.48:  legnl  expenses.  $3,928.14;  Insurance 
<iepnrtnients.   $183.00:    raiseellaneous,   $6,702.82 15,366  44 

Traveling  expenses.  $4,584.38;  office  fixtures,  $723.32; 
I>remlum  on  bonds  purchased.  $5,564.84;  officers' 
bonds,   $998.31:   real   estate,   $15,900.00 27,770  85 

Total  disbursements    575,711  98 

Balance    $320,092  79 


Digitized  by 


Google 


NATION  AT.    PT(()TKrTIVE    LEGION.  ()09 


LEDGER  ASSETS. 


Mortgapo  loans<  on   real  estate,   first'  If  ens 130.000  00 

Face  value  of  Imnds  (excluding  interest)  and  stocks 

owned  absolutely   152.500  00 

Cash   deposited   In   bank   1S7  592  79 

First   National   Bank  of  Wavorly,   N.   Y. 

Total  net  ledger  assets  $320,092  79 


NON-LEDGER   ASSETS. 

Interest    accrued    $366  25 

Furniture,    fixtures  and   .safes    3.304  37 

Supplies,    stationery,    etc 1,400  00 

Accounts  due  from  local  lodges  4.219  11 

Assessments  actually   collected    l)y    subordinate   bod- 
ies not  yet  turned  over  to  «upr^me  body 72.182  66 

Loaned   to   members   because   of  disability 224.220  00 

Total  non-ledger  assets 305, 691'  :v» 

Gross  assets    $625 ,  785  18 


DEDUCT    ASSETS   NOT    ADMITTED. 

Furniture,  fixtures,  and  safes,  supplies,  printed  mat- 
ter,  stationery,   etc $4,704  37 

Bills   receivable  unsecured    4.219  11 

I<.oaned   members  l)ecause  of  disability 224.220  00 

Total   .~  .  r.T....         233,143,48 

Total  admitted  assets   $392,641  70 


NON-LEDGER   LIABILITIES. 

Losses  in  process  of  adjustment  or  reported   1,492  50 

Balance,  to  protect  contracts   $391,149  20 

rompri.«ed   ruder  the  following  funds: 
Mortuary  (less  nnwjunt  thereof  Included  in  liabilities 

and  assets  not  admitted)   $19.822  89 

Benefit    (less   amount    thereof    Included    in    liabilities 

and  assets  not  admitted)   301.579  90 

Exi)ense  (less  amount   thereof   included   In   liabilities 

and  assets  not  admitt<'d)   69.746  II 

Total  special  funds    $391 ,149  20 

39 
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EXHIBIT  OF  CERTIFICATES  OR  POUCIES. 


Total  Bnsiness 
of  the  Year. 


Basinets  iu  Wiscoo- 
ain  Duriog  Year. 


No. 


Amount. 


No. 


II 
Policies  or  certificates  In  force  Decern- M 

her  31  (beginning  of  year)    .* 'i    29.61S 

Policies   or    certlflcates    written    or    In-H  • 

creased  during  the  calendar  year !|    21.402; 

Total   

Deduct    (le<'reased    or    ceajsed    to    be   in! 
force  during  year   I 


ft 


$8,178,96011 

II 

5.79«.550,l 


51.020* 

I 

6.612' 


n 

$13,975,500.1 

1.735.00oi| 


Total    policies    or    c<»rtlflcate8    ln[j  '  ,, 

force  December  31  (end  of  year)  1 1    44.408!      $12,240,500J| 


Losses  and  claims  nnpald  December  31  ;| 
(beginning  of  year)    !l 

Losses  and  claims  Incurred  during  thej 
calendar  year  | 

Total   I 

liORses  and  claims  scaled  down,  com-( 
promised  or  paid  during  the  year I 

Losses  and  claims  unpaid  Decern- 1 

ber  31  (end  of  year) I 

|i 
Assescrments    collected    during    year | 


3^ 
6,304f 


$1.090  00 
471.738  181 


6,342! 

I 
6.2S9I 


$472,818  181 
471,325  68 


$1,492  50 


il 


12 


$699.939  91)1 


270 
4S9 


Amount. 


12! 


$75,650 
137.850 


759'           $213,500 

113                35,130 

* 

646 

$178,360 

43 

$2,144  19 

43 
39 

$2,144  19 
2,046  69 

4 

$97  50 

$6,576  77 


Received   from    members    In    Wisconsin    during   1902: 
$4,940.27;   expense,  $1,636.50;  total,  $6,576.77. 


Mortuary   and    benefit. 


MISCELLANEOUS  QUESTIONS. 


Give  amount  of  entrance  fee.  and  how  paid?  Entrance  fee  regulated  largely 
by   local  lodges  and  paid   by  members. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  Quarterly 
dues  are  regulated  by  local  lodges  and  paid  by  members.  When  and  how  much 
of  this  Is  transferred  to  supi-eme  or  grand  body?  None  transferred  to  na- 
tional body. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
Issued  on  any  one  life?  Maximum.  $2,600.00;  minimum,  $250.00.  Give  lim- 
iting ages  for  admission.     Maximum,    59   years ;   minimum,    18. 

Do  the  certificates  or  policies  issued  soecify  a  fixed  amount  to  be  paid,  re- 
gardless of  amount  realized  from  assessments  to  meet  the  same?  No.  If  so, 
state  now  the  amount  Is  guaranteed ;  does  your  insurance  contain  any  dlTi- 
dend  feature?     No. 

Does  the  society  Issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during  life,  without  regard  to  physical  condition, 
any  sum  of  money  or  thing  of  value?  It  promises  to  pay  at  stated  periods 
dividends  to  the  members,  proportionate  to  any  arising  from  the  profits  of 
the  order.  If  so,  how  are  these  payments  or  promises  provided  for?  Does  it 
undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits?  Loans 
money   to   members   when   temporarily   disabled. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age?  Graded  assessments.  If 
mortality  tables  are  used,  please  name  them,  and  state  If  assessments  are 
levied  on  age  at  entry,  or  on  age  at  date  of  assessment.  Fraternal  Congress 
table  used.     Assessments  levied  on   age  of  entry. 

Is  any  part  of  the  mortuary  assessment  used  for  any  purpose  except  to  pay 
mortuary  claims?     No. 
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Has  the  society  any  benefit  funds?  Yes.  For  what  purpose,  how  created, 
anv.  where  deposited?  Created  to  pay  excessive  losses  should  any  arise.  Cre- 
ated by  levying  one  assessment  each  month.  Deposited  in  First  National 
Bank  of  Waverly,"  N.   Y. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  mem- 
ben'i     Biennially.     If   not,    how    are    they    chosen?     By    representatives    from  '1 

local  lodges  to  a  national  meeting.  'J 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  | 

number  of  assessment,  give   all   the   facts  in  relation   thereto     It  does  not  so 
agree. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
All  in  mortuary  class.     Are  certificates  Issued  to  persons  other  than  the  fanii-  ^ 

lies,   heirs,   relatives  or  dependents  of   the   member?     No.     Are  assignments  of  I 

certificates   to  other  than  such   nersons   allowed?     If  so,  state  governing  nilo. 
No. 

Has  the  society  paid  all  its  death  claims  In  full,  and  has  It  the  ability  to 
continue  to  pay  its  certificates  or  nolicies  to  the  full  limit  named  therein?     Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
for  organizing   and    resuscitating  subordinate   bodies?     No. 

In   what  states    is   society    doing    business   and    how    many   lodges   in   each?  I 

New   York,    343  ;    Pennsylvania,    90 ;    Michigan.    92  ;    Ohio,    26 ;    Wisconsin     10  ;  ^[ 

Minnesota,    14  ;   scattering,    12 ;    licensed    in    New    Jersey,    Delaware   and    North  , 

Dakota. 

What  Is  the  aggregate  amount  of  one  assessment  upon  all   the  members  of  * 

the    society?     $72,182.66.  "J 
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NATIONAL  UNION, 

Toledo,  Ohio, 

[liu'orporat<>(l   May  14,   ISb'l.] 

ProHhl«Mit,   M.   (J.  JKFFKTS.  Vice   President.    WM.   BKirif;s. 

SeorotHiy,   J.    W.    MYKKS.  Home  Office,  328  Hl'RON  ST. 

Attorney  for  service  of  process  In   Wisconsin,   Commissioner  of   Insurance. 

BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous 

year    1231,140  82 

INCOME. 

Gross  amount  of  bene»fit  certificate  fees $8,167  00 

Dues  for  expenses,   per  capita  tax,  etc 59,004  91 

Assessments:    Mortuary,    11,751,261.96;    special   fund, 

188,838.95;    1,840,100  91 

Total    paid    by    members    $1,907.272  82 

Interest  3,022  11 

From  all  other  siaurees,   viz.:    Receipts  from  adver- 
tising   67  09 

Total  income  during  the  year  1,910,362  02 


Sum    $2,141,502  84 


DISBURSEMENTS. 

Death  clalran   $1,791.750  00 

l*ayments  returned  to  applicants  or  members  93  83 

Total  paid  to  members  $1,791.843  83 

rcmiraisslons,  fees  and  salaries*  paid  or  allowed  to 
agents  for  organization  of  subordinate  bodies,  spe- 
cial fund   46.761  92 

Salaries  of  offlct*rs   15.060  UO 

Salaries  and   other   c^onipen'jation   of  office  employes         11,788  00 

Kent,  $2,100.00;  taxes,  $S7.80;  advertising  and  pr.nt- 
ing.  $7,499.69:  all  other  Items,  viz.:  Postage,  ex- 
press and  telegraph,  $o,269.19:  lc»gal  expi^nses, 
$4,045.49:  governing  bodies,  $11,299.35;  official  pul>- 
llcatiou.  $6,921.63:  Insurance  departmc^nts,  $685.75; 
miscellaneous,   $3,950.22   39.K09  13 

(Office  furniture  and  fixtures.  $1,133.22;  traveling  ex- 
pense,   $2,727.61    3,860  83 

Total    disbursements 1,909.113  71 


Balance   $232,389  13 
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LEDGER  ASSETS. 
Cash   deposited   In   bank    $232,389  13 


State  Nat.   Bank.    Cleveland,    O.. 

Produce  Ex.   Bank,    Cleveland,   O 

Bankers  Nat.   Bank,   Cleveland,   O 

American  Ex.   Nat.   Bank,   Cleveland,   O. 
Colonial  Nat.   Bunk,   Cleveland,   O 


Outstanding  checks   

Total  net  ledger  assets 


$49.8^  84 

135,590  52 

51.108  10 

30.869  34 

30,000  00 

$297,403  80 
65.014  67 


$232,389  13 


NON-LEDGER   ASSETS. 

Assessments  actually  collected  by  subordinate  bodies  not 
yet  turned  over  to  supreme  body  


Total    admitted    assets 


167.000  00 


$399,389  13 


NON-LEDGER  LIABILITIES. 

Losses  in  process  of  adjustment  or  reported,  $144,000.00; 
resisted,    $23,000.00    


Balance  to  protect  contracts 


167,000  00 
$232,389  13 


Comprised  under  the  following  funds: 
Mortuary  (less  amount  thereof  included  In  liabilities 

and  assets  not  admitted)  $163.836  51 

Expense  (less  amount  thereof  included  In  liabilities 

and  assets  not  admitted)  68,552  62 


Total  special  funds $232,389  13 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


Total  Busin^'ss 
of  the  Year. 


Xo. 


Amount. 


Business  in  Wiscon- 
sin During  Year. 


No 


Policies  or  certificates  In  force  Decem- 
ber 31   (begihning  of  year^ 61,946 

Policies  or  certificates  written  or  in 
creased  during  the   calendar  year |f     8,319 

Total   I     70.265 

Deduct  decreased  or  ceased  to  be  iu| 
force  during  year  I       5.305 

Total    policies    or    certificates    In  I J 
force  December  31  (end  of  year) 1 1    64.9GO 

II 
Losses  and  claims  unpaid  December  31  J 

(beginning  of  year)    

Losses  and  claims  Incurred  during  the 
calendar  year   638 


$147,994,0001 
11,868,000 


Amount. 


1.116 

120 


$3,347,000 
215,000 


-- 


$159,862,000 

II 
9,521,00011 


1.2361 

58 


$3,562,000 

156,000 


$150,341,000 


Total   

Losses  and  claims  scaled  down,  com 
promised  or  paid  during  the  year 
maid  $1,791,750.00;  compromised 
$5,250.00)    


Losses  and  claims  unpaid  Decem 
ber  31  (end  of  year)  


Assessments  collected  during  year 


$194,000  00 

1,770.000  on 


$1,964,000  00 


1,178 


$3.406,0(K1 


17 


$10,000  W 
50,000  00 


$60,000  00 


60,000  CK1 


Receired  from  members  in   Wisconsin  during  1902: 
pense,  $8,101.13;  total,  $47,298.95. 


Mortuary,   $14,192.82;   ex- 
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MISCELLANEOUS  QUESTIONS. 

Give  amount  of  entrance  fee,  and  how  paid?  Minimum  $2.00  to  local  coun- 
cil. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  Minimum 
$2.00  to  local  council.  When  and  how  much  of  this  is  transferred  to  supreme 
or  grand  bodyV     90  cents  to  supreme  body. 

Wnat  Is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
ls6ued  on  any  one  life?  $5,000*  $1,000.  Give  limiting  ages  for  admission. 
20  to  50  years ;  over  40  years,  certificate  limited  to  $3,000. 

Do  the  certificates  or  policies  issued  sneclfy  a  fixed  amount  to  be  paid,  re- 
gardless of  amount  realized  from  assessment  to  meet  the  same?  No.  If  so, 
state  how  the  amount  Is  guaranteed  •  does  your  Insurance  contain  any  dividend 
feature  ?    No. 

Does  the  society  Issue  endowment  certificates  or  policies  or  undertake  and 
promise  to  pay  to  members  during  life  without  regard  to  physical  condition  any 
sum  of  money  or  thing  of  value?    No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mor- 
tality, or  are  fixed  sums  charged  without  regard  to  age?  If  mortality  tables 
are  used,  please  name  them,  and  state  if  assessments  are  levied  on  age  at  entry, 
or  on  age  at  date  of  assessements.     Table  of  rates  attached. 

Is  any,  part  of  the  mortuary  assessment  used  for  any  purpose  except  to  pay 
mortuary   claims?     No. 

Has  the  society  any  emergency  or  reserve  funds?    No. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers? If  not,  how  are  they  chosen?  Elected  annually  by  representatiyes  of 
members  In  senate. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assesments,  give  all  the  facts  In  relation  thereto.     No. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Yes.  Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives 
or  dependents  of  the  member?  No.  Are  assignments  of  certificates  to  other 
than  such  persons  allowed?  If  so,  state  governing  rule.  Except  affianced 
wife  In  all  states  but  Iowa. 

Has  the  society  paid  all  its  death  claims  In  full,  and  has  it  the  ability  to 
continue  to  pay  Its  certificates  or  policies  to  the  full  limit  named  therein  1 
Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
for  organizing  and  resuscitating  subordinate  bodies?     No. 

In  what  states  Is  society  doing  business  and  how  many  lodges  in  each?  Ala- 
bama, 19 ;  Arizona,  2 ;  Arkansas,  3 ;  California,  20 ;  Colorado,  2 ;  District  of 
Columbia,  28;  Georgia,  38;  Illinois,  138:  Indiana,  38;  Iowa,  13;  Kansas,  16; 
Kentucky,  9 :  Maryland.  23 ;  Michigan.  58 ;  Minnesota,  10 :  Missouri,  35 ;  Mon- 
tana, 2  :  Nebraska,  5 ;  New  Jersey,  16 ;  New  Mexico,  1 ;  New  York,  28 :  North 
Carolina,  29 ;  North  Dakota,  1 ;  Ohio,  lot ;  Ontario,  4 ;  Oregon,  4 ;  Pennsyl- 
vania, 25 ;  South  Carolina,  23 ;  Tennessee,  31 ;  Texas,  1 ;  Utah,  1 ;  Virginia, 
11 ;  Wafiftilngton,  18 ;  West  Virginia,  15 ;  Wisconsin.  21 ;  total,  849. 

What  Is  the  aggregate  amount  of  one  assessment  upon  all  the  members  of 
the   society?     $165,082.80. 
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ORDER  OF  COLUMBIAN  KNIGHTS,  « 

Chicago,  TlUrwis,  '•:" 

flnoorporated   August   14.   1895.   nndpi*  insiirnnop  laws  of  Illinois:  approvod  Jnn 
nary  21,  1895.    Organized  August  14,  1S95;  coninu'iiccd  business  Augst  14,  189:>.  1 

President,   B.    F.    FOSTER.  Vice  President,   .TAS.   C.   MILLKR. 

Secretary,  EDWIN  D.  PP:iFER.  Home  Office,   704   MASONIC   TEMPLIC. 

Attorney  for  servlee  of   process   in   Wisconsin,    CoinniLssloner  of   InsuraDco. 

Date  of  admission  Into  Wisconsin,  April,  1899.  ,. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous 

year    177,054  22 

INCOME. 

Gross  amount  of  membership  fees   $63  00 

Duos  for  expenses,  per  capita  tax,  etc 38.62153 

Assessments:  Mortuary,  $101,727.18:  reserve,  $26,092.77; 

expense.    $11,732.42    139.553  37 

Interest.   $2,181.68;   rent,. $1,350.00    3,53168 

From  all  other  sources,  viz.:  Change  of  benefit  cer- 
tificate     40  00 

Total  Income  during  the  year   181,809  58 


Sum  of  both  amounts 1258,863  80 


DISBURSEMENTS. 

Death      claims,      $130,792.89;      permanent      disability 

claims.    $8,800.00    $139,592  89 

Payments  returned   to  applicants  or  members 12100 

Total  paid  to  members  or  applicants $139,713  89 

Commissions,   fee's  and   salaries   paid   or  allowed   to 
agents  for  organization  of  subordinate  bodies 4,758  35 

Salaries  of  managers  and  agents  not  paid   by   com- 
missions     7,836  73 

Salaries  of  officers,   $6,800.00;  other  compensation  of 
officers,    $o96.61    7.396  61 

Salaries  and  other  compensation   of  office  employes  3,368  49 

Salaries    or    fees    paid    supreme    or    grand    medical 
supervisors   ;i,179  75 

Rent.  $2,566.44:  advertising  and  printing.  $3,223.32: 
postage,  express  and  telegraph,  $1,688.41;  legal  ex- 
penses, $2,714.66:  official  publication.  $1,216.89;  in- 
surance departments,  $140.00:  all  other  items,  viz.: 
Per  capita  tax  retired,  $17.00;  cash  prizes  $3,705.00; 
organization  and  aid  to  lodges.  $2,264.23;  interest. 
$462.80:  office  supplies,  $n07.93;  lodge  supplies, 
$1,255.37;  bonds,  expense,  $76.07  19.838  12 

Total   disbursements    184,09194 


Balance   174.771  86 
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LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  Interest)  and  stocks 
owned    absolutely    $64,952  00 

Cash  In  olflce,  $7,971.10;  deposited  In  Merchants  Loan 
&  Trust  Co.,  Chicago,   lU.,  $1,845.76  9,819  86 

Total  net  ledger  assets  $74,771  86 


NON-LEDGEB  ASSETS. 

Interest   accrued   on   n^o/igages   $726  22 

Mortuary  assessments  to  oecome  due  on   post   mor- 
tem policies,   not  exceeding  one  assessment 38.900  00 

Other  Items:  I*er  capita  tax  *. 4,051  97 

Total  non-ledger  assets    43,678  19 

Total  admitted  assets  $118,450  05 


NON-LEDGER  LIABILITIES. 

Losses  adjusted,  due  and  unpaid  $13,200  00 

Li^sses     In     process     of     adjustment     or     reported, 
$24,000.00;    resisted    $3,707.67    -         27,707  67 

Balance  to  protect  contracts   $40,907  67 


Comprised  under  the  following  funds: 
Mortuary  (less  amount  thereof  included  in  liabilities 

and  assets  not  admitted)    $4,073  11 

Reserve   (less  amount   thereof  fiicluded   In   liabilities 

and  assets  not  admitted)   66,735  91 

Expense  (less  amount   thereof  Incluued  in  liabilities 

and  assets  not  admitted)   7.733  36 

Total  special  funds         .777777777       $78,542  38 
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EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


Total  Business 
of  the  Year. 


No. 


AlXlOUDt. 


Business  in  Wiscon* 
sin  During  Year. 


No. 


Amount. 


l*oliclfS  or  certificates*  In  force  Decem- 
ber 31  (beginning  of  year) 

Policies  or  certificates  written  or  In- 
creased  during   the  calendar  year 


Total   

Deduct    decreased    or   ceased    to    be    In 
force  during  the  year   


9,509 
3,067 
12,576 
2.051 


$14,718,500 
3.318,000 

$18,036,500 
2.542.000 


Total     policies    or    certificates    In 
force  December  31  (end  of  year)! 

I 
Losses  and  clalmi?  unpaid  December  31 1 

(beginning  of  year)    

Ixjsses  and  claims  incurred  during  the 

calendar  year    


Total 

Losses   and   claims    scaled   down,    com 
promised  or  paid  during  the  year 

Losses  and  claims  unpaid   Decem) 
ber  31  (end  of  year)   


10.5251      $15,494,500 


.0 

89| 

-     -1- 

109' 

89' 
20 


$3,600 

144.500 

$1X0, 51K) 

141.600 


$38,900 


316 
292 


$3^9.500 
337. OCO 


608' 

$716,500 
205.000 

429 

$511,500 

1 

$1,000 

1 
1 

$1,000 
1.000 

Recelveu    from    members    in    Wiyconsln:    Mortuary,    $3,829.68;    reserv*^ 
expense,  $246.21;   total.   $5,051.95. 


$976.06; 


MISCELLANEOUS   QUESTIONS. 

Give  amount  of  entrance  foe,  and  how  paid.     $2.00  paid  with  application. 

Give  amount  of  annual  dues  on  each  $1,000,  and  per  capita  and  how  paid? 
$1.00  per  year  per  member,  except  when  member  is  under  Jurisdiction  of 
grand  lodge,  in  which  case  the  per  capita  tax  is  70  cents. 

What  ifif  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?  ?3,000 ;  $500.  Give  limiting  ages  for  admission.  18 
to   49. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid  re« 
gardless  of  amount  realized  from  assessments  to  meet  the  same?  No.  If  so, 
state  how  the  amount  is  guaranteed  ;  does  your  insurance  contain  any  dividend 
feature  ?     No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  or 
promise  to  pay  to  members  during  life,  without  regard  to  physical  condition. 
any  sum  of  money  or  thing  of  value?  No.  If  so,  how  are  these  payments  or 
promises  provided  for?  Does  It  undertake  or  promise  to  pay  temporary  or 
permanent  disability  benefits  V  One-half  of  amount  insured  for,  if  members 
be  i>ermanently  disabled. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age?  Graded.  If  mortality 
tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on  any 
age  at  entry,  or  on  age  at  date  of  assessment.  Based  on  combined  American 
Experience  table.    Assessments  rated  at  agt*  c»f  entry. 

Is  any  part  of  the  mortuary  assessment  used  for' any  purpose  except  to  pay 
mortuary  claims?     No. 

Has  the  society  any  emergency  or  reserve  funds?  Yes.  For  what  purpose, 
how  created,  amount  thereof  and  where  deposited,  or  how  Invested?  For  the 
purpose  of  paying  liabilities  for  permanent  disabilities  and  death  losses  In- 
curred during  anjr  one  year  which  are  not  covered  by  12  mortuary  assessments 
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called  from  the  members  during  the  same  year  collected  by  leaying  a  certain 
h  fixed  number  of  reserve  fund  assessments  upon  the  members  yearly  invested  in 

r*  bonds,    as   shown   by   schedule   deposited    w:ith   Merchants   Loan   &   Trust   Co., 

I  Chicago,  111. 

'   .  '  Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants- 

Yes.     Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives 
or  dependents  of  the  members?     No. 

Has  the  society  nald  all  Its  death  claims  In  full,  and  has  it  the  ability  to 
continue  to  pay  Its  certificates  or  policies  to  the  full  limit  named  herein?  Tea, 
except  as  noted  in  schedule  IX. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
•for  organising  and   resuscitating  subordinate  bodies?     No. 

In  what  states  is  society  doing  business  and  how  many  lodges  in  ea<A? 
Minnesota,  4  ;  Wisconsin,  5 :  Missouri.  11 ;  Illinois,  98. 

What  was  the  expected  mortality  for  the  year  according  to  the  Actuaries* 
table  of  mortality?     895. 

What  is  the  aggregate  amount  of  one  assessment  upon  all  the  members  of 
the  society?    |11,000.00. 
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HEEMANN'S  SONS 

(Beneficiary  Fund  of  the  Order  of), 
Milwauhec,  Wiscojisin, 

IVoKidoiit,  I.OUIS  AARON.  Vir«'    Piosidoiif.    \VM.    ARNKMANN. 

S<'cietary,   FRITZ   REI;TP:R.  Homo  Offlrc,  309  3RD  ST. 

Wisconsin    Grand    Lodge    Oftioors:    rrosidont,    liouls    Aaron,    Vliot    and    24    Sts., 
Milwaukee;  Secretnrj',  Fritz  Renter,  309  3rd  St.,   Milwaukee. 

BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous 

year    $45,157  79 

INCOME. 

As^sessments:   Mortuary   ^7,77111 

Interest,   $1,508.94;   n^it,   $77.00  to  Dee.   31,   1902 1.585  94 

Total  income  during  the  year   49,357  05 

Sum    $94,514  84 

DISBURSEMENTS. 

Death    rlalnis    , $36,000  00 

Water    taxe^    3  15 

Total   disbursements    36,003  15 

Balance    $58,611  69 

LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered   $1,463  02 

Mortgage  loans  on  real   estate,    first    Hens 31,950  00 

Cash   In  hands   of  treasurer,   $23,473.58;   in   bands   of 

trustees,    $1,625.09    25.098  67 

Total  net  ledger  assets   $58 ,  611  G9 

NON-LEDOER  ASSETS. 

Interest  due,  $909.00;   accrued,  $384.15   1,293  15 

Total  admitted  assets   $59,804  84 
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ORDER    OF    HERMANN  S    SONS. 


Balance  to  protect  contracts  $59 ,  804  84 

Comprised  under  the  following  funds: 

Ueservo  (less  amount  thereof  Included  In  liabilities 
and  assets  not  admitted)  $35,038  11 

Kmergeney  (less  amount  thereof  Included  In  liabili- 
ties and  assets  not  admitted)    23,472  58 

Kmergency,    Interest  due  and  accrued    1.293  15 

Total  special  funds   $59,804  84 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


Total  Business 
of  the  Year. 

No. 

Amount. 

1.913 
187 

$1.8&i,000 
146.500 

2,100 
117 

^.010.500 
111,000 

1.983 

$1,899,500 

15 
32 

$15,000 
S2.00O 

47 
41 

$47.UUO 
36.000 

6 

Policies  or  certificates  In  force  December  31  (l)eglnning  of 
year    

I'olicles  or  certificates  written  or  increased  during  t^e  cal- 
endar year  (106  for  $1,000.00  and  81  for  $500.00  insurance).. 

Total    

Deduct  decreased  or  ceased  to  be  In  force  during  year 

Total  policies  or  certificates  in  force  December  31  (end 
of  year)    


Losses  and  claims  unpaid  De<'ember  31  (beginning  of  year) 
liCsses  and  claims  incurred  during  the  calendar  year 


Total    , 

•Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year  ^ *. 


Ijosses  and  claims  unpaid  Dec.  31  (end  of  year). 


Received  from   members  in  Wisconsin  during  1902:    Morttiary,  $47,771.11. 
•Death  losses  are  not  due  and  payable  until  3  mouths  after  ofDcial  notice  of 
death  is  received. 
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MISCELLANEOUS   QUESTIONS. 

Give  amount  of  entrance  fee,  and  how  paid.     None. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When 
and  how  much  of  this  Is  transferred  to  supreme  or  grand  body?  The  bene- 
ficiary fund  pays  no  dues  to  subordinate  bodies  and  no  amount  Is  transferred 
to  the  grand  body. 

WTiat  Is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
Issued  on  any  one  life?  ^x.OOO  and  $500.  Give  limiting  ages  for  admission. 
18  to  ^.  Of  these  designated  amounts  ten  per  cent,  is  retained  pursuant  to 
the  laws  of  the  order,  in  all  death  losses,  and  paid  into  the  guarantee  fund. 

Do  the  certificates  or  policies  Issued  specify  a  fixed  amount  to  be  paid,  re- 
gardless of  amount  realized  from  assessments  to  meet  the  same?  Yes.  If  so, 
state  how  the  amount  is  guaranteed  ;  does  your  Insurance  contain  any  dividend 
feature?  There  Is  no  dividend  feature.  The  amounts  are  guaranteed  by  the 
existing  reserve  fund  and  by  the  right   to  call  special  assessments.   If  required. 

Does  the  society  Issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during  life,  without  regard  to  physical  condition, 
any  sum  of  money  or  thing  of  vaaie?  If  so,  how  are  these  payments  or  prom- 
ises provided  for?  Does  It  undertake  or  promise  to  pay  temporary  or  perma- 
nent disability  benefits?     No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  withoQt  regard  to  age?  According  to  age.  If  mor- 
tality tables  are  used,  please  name  them,  and  state  if  assessments  are  levied 
on  age  at  entry,  or  on  age  at  date  of  assessment.  On  age  of  entry,  the  monthly 
assessment  levy  Is  based  on  the  age  of  members  on  entering,  and  are  divided 
Into  five  classes, — old  members  paying  1.  $1.60 ;  2,  $1.90 :  3,  $2.20 ;  4,  $2.50 ; 
5.  $2.75:  new  members,  1,  96  cents;  2,  $1.16;  3,  $1.44;  4,  1.74;  5,  $2.04;  for 
$500  certificate,  half  price. 

la  any  part  of  the  mortuary  assessment  used  for  any  purpose  except  to  pay 
mortuary   claims?     No. 

Has  the  afoclety  any  emergency  or  reserve  funds?  Yes.  For  what  purpose, 
how  created,  and  where  deposited?  The  reserve  and  guarantee  fund  are  for 
the  payment  of  future  deaths  and  are  created  by  Interest  on  loans  and  the 
ten  per  cent,   retained  from  each  dea^h  less. 

Are  the  officers,  directors  or  trustees-  elected  at  an  annual  meeting  of  mem- 
bers? No.  If  not,  how  are  they  chosen?  At  biennial  sessions  of  the  grand 
lodge. 

If  the  society  agrees  not  to  assess  for  death  losses  bevond  a'  certain  sum  or 
number  of  assessments,  give  all  the  facts  in  relation  thereto :  There  are  12 
assessments  each  year  and  If  not  enough  money  Is  realized  to  pay  the  death 
losses,  the  grand  ofllcers  are  empowered  to  call  special  assessments. 

Is  a  medical  examinaion  required  before  issuing  a  certificate  to  applicants? 
Yes.  Are  certificates  issued  to  persons  other  than  the  families,  heirs;  relatives 
or  dependents  of  the  meml)ers?  No.  Are  assignments  of  certificates  to  other 
than  such  persons  allowed?  If  so.  state  governing  rule.  Yes,  the  member 
must  make  application  in  writing  to  grand  secretary,  signed  by  himself  and 
witness,  and  if  no  protest  is  made,  the  change  Is  rrr?-^  on  the  certificate  and 
books. 

Has  the  society  paid  aJl  its  death  claims  In  full,  and  has  It  the  ability  to 
continue  to  pay  Its  certittcatos  or  policies  to  tbe  full  limit  named  therein? 
Yes.  with  the  exception  of  retaining  the  above  stated  10  per  cent,  of  each  death 
loss. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
for  organizing  and  resuscitating  subordinate  bodies?  No.  If  any  such  expense 
Is  made  for  such  purpose,  It  Is  paid  by  the  grand  lodge  and  not  from  the  reserve 
fund. 

In  what  states  Is  society  doing  bnslnesT?  and  how  many  lodges  In  each?  Only 
In  Wisconsin,  and  there  are  50  lodges  or  sulwrdlnate  bodies. 

What  is  the  aggregate  amount  of  one  assessment  upon  all  the  members  of  the 
society?     $3,980.02  average  for  18l»2. 
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ORDER  OF  MUTUAL  PROTECTION, 

Chicago,  Illinois. 

I  Incorporated  Nov.  16,  1894,  under  Fmtornal  Act;  approved  Juno  22,  1893.     Cora- 
monced  business  November,  lS78.] 

u;v:: -r.;  •  V.  .  , 

President,  D.  G.  OLEMON.         Vice-President,  J.   HAHM. 

Secretry,   G.    DEL   VECCIIIO.  Home  Office,  Room  1121,  No.  159  I>A  SALLE  ST. 

Wisconsin    Grand    Lodge   Officers:    President,    0.    CONRAD,     Milwaukee,     Wis. 
Secretary,   ARTHUR  SCHMITT,   Milwaukee,   Wis. 

Attorney  for  service  of  process  In  Wisconsin,  Commissioner  of  Insurance. 
Date  or  admission  into  Wisconsin,  1894. 

BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  3l8t  of  previous 

year    $75,014  21 

INCOME. 

Dues  for  expenses,  per  capita  tax,  etc..  Including 
supplies  and  official  publication  $9,006  98 

Assessments:  Mortuary,  $78,800.09;  A.  and  H.  B., 
$223.40;  expense,  $8,811.37  87,834  86 

Total  paid  by  members  *. $96,841  84 

Interest 3.465  97 

From  all  other  sources,  viz. :    Real  estate  100  00 

Total  income  during  the  year  100, 407  81 

Sum    $175,422  02 

DISBURSEMENTS. 


Death      claims,      $66,768.65;      permanent      disability 

claims.  $600.00  $67,368  65 

Payments  returned  to  applicants  or  members 269  20 

Total  paid  to  members  $67.63785 

Commissions,  fees  and  salaries  paid  or  allowed  to 
ngents  for  organization  of  subordinate  bodies 3,209  11 

Salaries  of  officers  3.099  96 

Snlarles  and  other  compensation  of  office  employes..  1,416  50 

Medical  examiners'  fees,  paid  subordinate  medical 
examiners.  $65.50;  medical  salaries  or  fees  paid  su- 
preme or  jrrand  medical  supervisors,  $314.05 379  55 

Rent,  $1,013.28:  advertising  and  printing,  $695.37 1,708  65 

All  other  Items,  viz.:  Postage,  express  and  tele- 
graph, $481.53;  legal  expenses,  $1,067.77:  governing 
bodies,  $492.00  official  publication,  $1,516.13:  Insur- 
ance departments,  $263.00;  miscellaneous:  fixtures, 
$78.60;  supplies,  $722.56:  trav.  expenses,  $217.20 4,838  88 

Real  estate.  $372.28;  Fid.  bonds,  $261.91;  petty  ex- 
penses, $403.12;  Investigation  of  applicants,  $31.03....  1.068  35 

Total   disbursements    83,358  85 


Balance    $92,063  17 
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LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered  $350  00 

Mortgage  loans  on  real  estate,  first  liens  83,850  00 

Cash  deposited  in  bank  7,863  17 

Corn  Exchange  Nat.  Bank  $1.474  56 

Illinois  Trust  and  Sav.  Bank 6,388  61 

Total  net  ledger  assets  $92,063  17 


NON-LEDGER   ASSETS. 

Interest    accrued    $1,099  28 

Market  value  of  real  estate  over  book  value  460  00 

Anaessments  actually  collected  by  subordinate  bodies 

not  yet  turned  over  to  supreme  body  7,164  74 

Total  non-ledger  assets  8,714  02 


Total  admitted  assets   $100,777  19 


NON-LEDGER  LIABILITIES. 

Losses  adjusted,  due  and  unpaid  $214  50 

Losses  in  process  of  adjustment  or  reported  7,460  00 

All  other  liabilities,  viz.:    Due  to  a  minor  beneficiary  150  08 

Total    liabilities 7,814  58 


Balance  to  protect  contracts  $92,962  61 


Comprised  under  the  following  funds: 

A.  &  H.  B.  (less  amount  thereof  Included  In  liabilities 
and  assets  not  admitted)   $223  40 

Reserve  (less  amount  thereof  Included  In  liabilities 
and  assets  not  admitted)  72.623  11 

Emergency  (less  amount  thereof  Included  in  liabili- 
ties and  assets  not  admitted)   2,163  11 

Expense  (less  amount  thereof  Ineluded  In  liabilities 
and  assets  not  admitted)   17.952  99 

Total  special  funds    $92,962  61 
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EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


Total  Basiness 
of  the  Year. 


No 


Amoant. 


INlh'icN  (»r  c'ortltl<'at('><  In  for<!('  I>t»o.  31 
(iK'^iiininK  of  yonr)   

I'rilrics  or  (HTtiticalos  written  or  In- 
(Toast'd  during  the  calendar  year 


6.521(  $6,841,000  00 
1.204(       83S.500  00 


celled    to    l)e    iv.'\ 


Total   

Deduet    deere.ised    or 
f(»rce  during  yenr  . 


Tot'il     p. Oleics    or     «vrtllU^aterf     In|| 
force  Dee.  ^il  (end  of  vcar)   i| 

Losses  and   ehihns  r.upald   Dee.  31   (be 
giiinhii;  of  year)  ( 

Losses  and  claims  incurred  during  call 
eudar  year  If 


7.725!  $7,679,500  00 
ms\        641,750  00 

7.0321  ?7,0:;7.T5O  Oo, 


BuFiness  in  WUc^o- 
sin  During  Year 


No. 


Amount. 


526 
91 


^74,500  00 
©.500  00 


6171      $643,000  00 
69        145,500  00 


Total   

Lof-ses   and    elaluiK    s<'aled    down,    com- 
jtroniiscd  or  paid  during  the  j'car 

Losses    and     claims    unitnld     De*^*. 
31  (end  of  year) 


Assevsmentft  eol!"eted  during  year 


lOj  $13,000  00 
75|  83,500  00 
85* 
SOI 


-L 


$96,500  00 
«6.500  00 


Sj   $1,0000  09 
12;  $7,880,009  0) 


>4,s]      ^97.500  OO 


1|  $2,000  3-0 

6|  8.500  00 

7l  $10.bft)  00 

6  8.500  00 


$2.000  00 


$?38.4€2  00 


R(»erivod    from    members    In    Wisconsin    during    1902:    Mortuary,    $7,384.62;    ex- 
pense, $1.. '84.11;  total,  $K,9*xS.73. 


MISCELLANEOUS   QUESTIONS. 


(Jive  amount  of  ent ranee  fee.  and  how  paid?     None  rpqulre^. 

(five  amount  of  annual  dues  to  subordinate  bodies,  and  bow  paid.  When  and 
how  much  of  tills  Is  transferred  to  supreme  or  grand  body?  10  cents  a  member 
per  month. 

What  is  the  maximum  and  minimum  amount  of  the  certlflcate  or  certificates 
Issued  on  any  one  life/     ?2,.'»(K)  and   $250.     (Jive  limiting  ages  for  admission. 

IS  to  r>.'». 

Do  the  certificates  or  ])olleie3  Issued  specify  a  fixed  amount  to  be  paid,  regard- 
less <»f  amount  realized  from  assessments  to  meet  the  same?  No.  If  so,  state 
how  the  amount  is  Kuarnnt«'ed  :  does  your  insurance  contain  any  dividend  feat- 
ure?        No  dividend  feature  In  onrs. 

Does  the  society  Issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during  life,  without  regard  to.  physical  condition,  any 
sum  of  mon«>v  <.r  thing  of  valuo?  If  so.  how  are  these  payments  or  promises 
provided  for?  Does  It  undertake  or  promise  to  pay  temporary  or  permanent 
disability  benefits?  It  does  not.  Permanent  disability  only,  and  then  only 
when  due  to  accident,  loss  of  limbs,  loss  of  eyesight  or  age  after  70. 

In  levying  mortuary  a.s.ses.sments  are  laey  graded  on  any  table  of  mortality, 
or  are  fi.v«)  sunjs  charg«»d  without  regard  to  age?  If  mortality  tables  are  used, 
please  name  them,  and  state  if  assessments  are  levied  on  age  at  entry,  or  on  age 
at  date  of  ass*'ssment.  A  rate  calculated  to  meet  the  expected  death  rate  of 
the  N.  F.  r.  table.     Age  at  entry. 

Is  any  part  of  the  mortuary  assessment  used  for  any  putpose  except  to  pay 
mortuary  claims?  If  so,  what  amount  and  for  what  purpose?  10  per  cent,  of 
the  ;;ross  assessments  is  used  for  expenses. 
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Has  the  society  any  emer^ncy  or  reserve  fund?  Yes.  For  what  purpose, 
how  created,  and  where  deposited?  For  the  payment  of  death  claims  when 
needed ;  by  the  setting  aside  for  that  purpose  the  surplus  of  the  regular  assess- 
ments; Invested  In  mortgages  and  real  estate. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 
Yee. 

If  the  society  agrees  not  to  asseFs  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  give  all  the  facts  in  relation  thereto:  It  does  not  so 
a^ree. 

Is  a  medical  examination  required  before  Issuing  a  certificate  to  applicants? 
Yes.  Are  certificates  Issued  to  persons  other  than  the  families,  heirs,  relatives 
or  dependents  of  the  member?  No.  Are  assignmnts  of  certificates  to  other 
than  such  persons  allowed  V     If  so,  state  governing  rule :     Not  allowed. 

Has  the  soicety  paid  all  Its  death  claims  in  fuH,  and  has  It  the  ability  to 
continue  to  pay  Its  certificates  or  policies  to  the  full  limit  named  therein?     Yee. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
for   organizing   or   resuscitating   subordinate   bodies?    No. 

In  what  states  Is  society  doing  business  and  how  many  lodges  In  each? 
Illinois,  52 ;  Missouri,  12 ;  New  York.  7  ;  Ohio,  3 ;  Michigan,  6 ;  Wisconsin.  9 ; 
Indiana,   1. 

What  was  the  expected  mortality  for  the  year  according  to  the  Actuaries- 
table  of  mortality?     13.139. 

What  Is  the  aggregate  amount  of  one  assessment  upon  all  the  members  of  the 
society?    17,164.74.  ^ 

40 
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PLATTDEIJTSCIIE  GROT  GILDE, 

Chicago,  Illinois, 

Hficorporated   Sept.   8\h,   1888.  under  an   act   eoncorulnp  corporations;   approved 
April  18th,   1872;  (Tiapter  32,     Organized  Sept.  3.  1888.] 

President.  J.   IIENKY  MUELLER.  Vlee- President.  HENRY  RODKNBrRG. 

Secretary,  LOT'TS  E.  BRANDT.  2d  Vice-President,   HKNRY   F.   KOCH. 

Home  Office,  885  N.  HALSTEI)  ST. 

BALANCE   SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous 

year    129.199  82 

INCOME. 

Crc>HR  amount  of  membersulp  fees  $1 ,845  00 

Dues  for  expenses,  per  capita  ta.x,  et<' 4,252  05 

Assessments:    Mortuary,  $37,093.03;  reserve,    $4,565.62; 

expense.  $6S9.33  42.347  98 

Temporary  dlsaiblllty  funds 11.444  90 

Total  paid  by  members  $59,889  93 

Interest  1,203  76 

Total  Income  during  the  year  61 ,  093  69 


Sum    $90,293  51 


DISBURSEMENTS. 

Death  claims  $40,900  00 

Temporary  disability  11.525  00 

Total  paid  to  members  $,52,425  CO 

rommlsslons.  fees  and  salaries  paid  or  allowed  to 
ajfents  for  orjranlzation  of  subordinate  bodies 1,168  94 

Salaries  of  officers  1,699  00 

Rent.  $7ti.50:  advertising  and  printing,  $1,035.26 1.111  76 

All  other  items,  viz.:  Postage,  express  and  tele- 
graph, $260.42:  legal  expanses.  $163.00:  governing 
bodies,  $316.47:  official  publication,  $339.00:  insurance 
depaitnients,  $179.70:  mlscollaneous,  $526.14  , 1,784  73 

Office  fixtures,  $114.30:  premium  for  obtaining  new 
members  at  $1.00,  $929.00  1,043  30 

Total   disbursements    59 .  232  73 


Balance    , $31,060  78 
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LEDGER  ASSETS. 

Mortjfago  lomis  ou  real  estate,  first  liens $19,600  CO 

Cash  a**po8i ted  In  bank 11,460  78 

Ameiiean  Trust  and  Sav.  Bank  $3.684  41 

Illluols  Trust  and  Sav.  Bank  7.776  37 

Total  net  ledger  assets  $31,060  78 


NON-LEDGER   ASSETS. 

AFHossiuents      actually      collected      by      subordinate 
bodies  not  yet  turned  over  to  supreme  body $11,704  00 

Total  non-ledger  assets   11,704  00 


Gross  assets   $42,764  78 


DEDUCT    ASSETS   NOT    ADMITTED. 


Furniture,  fixtures  and  safes,  supplies,  printed  matter, 
stationery,   etc 600  00 


Total   admitted    assets    ^ . . .         $42,164  78 


NON-LEDGER  LIABILITIES. 

Lcsses  adjuste«l,  due  and  unpaid   $6.200  00 

I-rOHses  In  process  of  adjustment  or  reported   500  00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees, 

etc.,  due  and  accrued  505  00 

Total    liabilities    7,205  00 


Balance  to  protect  contracts   $34,959  77 


Comprised  under  tlie  following  funds: 

Mortuary  .-sr.'  amount  thereof  Included  In  liabilities 
and  assets  not  admitted)   $2,967  46 

Keserve  (le.ss  amount  thereof  included  in  liabilities 
and  assets  not  admitted)  i 2:J.2S4  41 

Temp,  dl.sabllity  <l«'ss  amount  tlu«reof  Includeti  In  lia- 
bilities and  assets  not  admitted) 2.6.)6  28 

K.vpi'use  (less  amount  th"reof  Included  In  liabilities 
and  assets  not  admlttetl)   2.152  63 

Total  special  funds    $31 ,  060  78 
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EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


Total  Bnsiners 
of  the  Year. 

Business  in  Wiscon- 
sin During  Year. 

No. 

Amount. 

No. 

Amount. 

Pcllclos  or  certlfloates  in  force  Dec.  31 
(beginning  of  year)   | 

6,908 

1.008 



7.916 
601 

$3,454,000  00 
504.000  00 

$3,958,000  00 
300.500  00 

325 
80 

$162,500  00 

Policies    or    certificates    written  or  In- 
creased during  the  calendar  year 

Total   

Deduct    decreased    or    ceased   to  be  In 
force  during  vear  

40.000  m 

405 
34 

$202,500  00 
17.000  00 

T«»lal     policies    or     certificates   Inl 
force  Dec.  31  (end  of  year) 

1 

Lttpses  and  claims  unpaid  Dec.  31   fl>e- 
glnnlng  of  year)   

LoH.se8  and  claims  incurred  during  the 
calendar  year 

7.315 
89 

$3,657,500  00 

—                     1 

$3,100  00 
44,600  00 

371 

$185,500  00 

1 
1 

2 

$1,000  00 

Total  

Losses   and   claims    scaled    down,    com- 
promised or  paid  during  the  year 

Losses  and  claims  unpaid  Dec.  31  (end  I 
of  year)  | 

1 

96 
82 

$47,600  00 

40.900  ool 
.1 

2 
2 

$1.000  00 
1.000  00 

14 

■ 
$6,700  out 

I 

i' 

Assessments  collected  during  year 1 

12 

$41,658  00  i           12 
II 

$1,960  00 

Received   from   members  In  Wisconsin   during  1902:    Temp,   disability,   $543.50; 
mortuary,  $1,960.80;  expense,  $392.10;  total,  $2,896.40. 


MISCELLANEOUS  QUESTIONS. 


Give  amount  of  entrance  fee  and  how  paid?  Prom  $1.00  to  $8.00,  according 
to  age,  paid  to  subordinate  l. Indies  and  transferred  to  grand  lodge  when  the 
members  are  Initiated. 

Give  amount  of  annual  dues  ro  subordinate  bodies  .and  how  paid.  When  and 
how  mudi  of  this  la  transferred  (o  supreme  or  grand  body?  Sixty  cents  per 
canita  annually  which  is  nald  to  the  erand  lodee  ouarterly. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  <Jr  certificates 
issued  on  any  one  life?  .$500.  Give  limiting  ages  of  admission.  From  18  to 
45  years  of  age. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regard- 
less of  amount  realized  from  assessments  to  meet  the  same?  No.  If  so.  state 
how  the  amount  is  guaranteed  :  does  your  insiirance  contain  any  dividend  feat- 
ure?    No, 

Does  the  society  Issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  durlne  life,  without  regard  to  physical  condition,  any 
sum  of  money  of  thing  of  pnlue?  If  so.  how  are  these  payments  or  promises 
provlflfd  for?  Does  i  undertake  or  prnmise  to  pay  temoorarv  or  Derman«»nt 
disability  benefits?  This  socletv  nrdertnkes  to  pay  temporary  disability  benefits 
when  the  disability  Is  occasioned  by  sickness. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortalltr. 
or  are  fixed  sums  charged  without  regard  to  age?  Fixed.  Tf  mortality  tables 
are  used,  please  name  them,  and  state  If  assessments  are  levied  on  age  at  entry, 
or  on  age  at  date  of  assessment?  Fixed  mortuary  assesrments  are  charged. 
without  regard  to  age,  according  to  the  number  of  deaths  occurred  each  month. 

Is  any  part  of  the  mortuary  assessment  used  for  any  purpose  except  to  pay 
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mortuary  claims?  Yes.  If  so.  what  amount  and  for  what  purpose?  15  por 
cent  of  gross  receipts  are  transferred  to  the  reserve  fund  (since  November, 
1902 ;  previously  10  per  cent. ) . 

Has  the  society  any  emergency  or  reserve  funds?  Yes.  For  what  purpose, 
how  created,  and  where  deposited?  To  assist  In  payments  of  assessments  iu 
case  the  mortality  rate  Is  unusually  high  ;  15  per  cent,  of  assessments  collected  ;  ^ 

first  mortgages  and  bank  deposits.  ,:  I 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 
Yes.     If  not,  how  ai-e  they  chosen?     At  annual  conventions.  ^ 

It'  the  society  agrees  not  to  jiskpfs  for  doath  losses  beyond  a  certain  sum   or  .J 

number  of  assessments,  give  all  the  facts  in  relation  thereto :  No  such  agrt'o- 
ment  } 

.     Is  a  medical  examination  required  before  Issuing  a  certificate  to  applicants?  I 

Yes.     Are  certificates  Issued  to  persons  other  than  the  famlllei,  heirs,  relativfs  i 

or  dependents. of  the   member?     No.     Are  assignments   of   certificates   to  other  ^    j 

than  such  persons  allowed?     If  so,  state  governing  rule:     No.  '    i 

Has  the  society  paid  all  Its  death  claims  In  full,  and  has  It  the  ability  to 
continue  to  pay  Its  certificates  or  policies  to  the  full  limit  named  therein?     Yes.  i 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
for  organizing  and  resuscitating  subordinate  bodies?     No.  ! 

In    what   states    Is    society    doing   business    and    how    many    lodges    in    each?  I 

Illinois.  61 ;  Indiana,  3  :  Wisconsin.  4  :  South  Dakota,  1 ;  Michigan,  1.  .  ! 

What  was  the  expected   mortality   for   the   year   according  to  the   Actuaries-  i 

table  of  mortality?     1.236  per  cent. 

What  Is  the  aggregate  amount  of  one  assessment  upon  all  the  members  of  the 
society?     $7,315  at  $1.00;  $3,057.50  at  50  cents;   (changes  monthly). 
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POLISH  ASSOC^IATIOX   OF  AMERICA, 
.1/ iliraiikee,  Whsconsin, 

I  Incorpornte«i   Ih»f.  31,   1^95,   uiulor   Lawn  cif   Wisconsin*  approved   Doo.   31,    ISOo. 
Organized  No^.   31,  15:^95;  commenced   business  Nov.   18,  1895. J 

I'rt«8ldent,  STKFAX  CZAPLKWSKI.  Vice-President.  JOSEPH   RIXMII.ICZ. 

Secretary.   lONATZ  GORSKI.  Treasurer,   JACOB  LKSZCRYNSKI. 

Home  Otiice,   No.  728  7TH   AVE. 

WIsconfdn  (Jrand  Lodge  Officers:    President.   STEFAN  CZAPLEWSKI,   Milwau- 
kee, Wis;  Secretary.  KiNATZ  OOKSKI,  Milwaulice,  Wis. 

BALANCE   SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous 

year    .' $12,465  08 


INCOME. 

(Jross  amount  of  membership  fees  $169  50 

Dues  for  expenses,   per  capita  tax,  etc 3130 

Assessments:    Mortuary,  $22,854.25;  reserve,  $4.902.81...  27.757  06 

Medical  exandners*  fees  paiti  by  applicant  87  50 

Total  paid  by  members $28,045  3B 

Interest  29S  13 

Total  income  during  the  year   28,338  49 


Sum    $40,803  57 


DISBURSEMENTS. 

Death  claims  $24,757  00 

Commissions,  fees  and  salari<»s  paid  or  all<»\ved  to 
affent^;  for  organization  of  subordlnTite  bodies 58  00 

Salaries  of  officers.  $575JX);  other  compensation  of  offi- 
«'t  rs.  $15.00  6JX)  00 

Medical  examiners'  fees,  paid  sul)<)rdinate  medical 
examiners ;  106  75 

Kent,  $70.00:  advertisfng  and  printing.  $218.98 288  aS 

-\1I  other  Items,  viz.:  Postajje.  expre.»*s  ahd  tele- 
graph. $.^r.:'0:  Icjral  cxjhmiscs.  $2:!8..S0;  official  publi- 
cation, l^.-'i't;  Insurance  departments.  $68.('0;  ndscei- 
laneous,  $114.85 4^  45 

Total   disbursements    26,300  18 


Balance $14,503  39 
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LEDGER  ASSETS. 


Mortgage  loans  on  real  ostate,  first  liens  $5.600  00 

Chsh  deposited  in  bank   8.903  39 

The  wlioU^  amount  Ik  deposited  in  the  Marshall  & 
Isley  hank,  of  Milwaukee,  Wis. 

Total  net  ledger  assets  

NON-LEDGER  LIABILITIES. 

I^'Kses  adjusted,  not  yet  due  $1,200  00 

Balance  to  protect  contracts 

Comprised  under  the  following  funds: 
Reserve   (less  amount   thereof  Ineluded   in   liabilities 

and  assets  not  admitted)  $13,674  01 

Kxpen.se  (less  amount  thereof  Included  in  liabilitleh' 

and  assets  not  admitted) 829  38 

Total  special  funds   *. 


$14,503  39 


$13,303  39 


$14,503  39 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


Total  Business 
of  the  Year. 


No. 


AmouDt. 


Business  in  Wiscon- 
sin During  Year. 


No. 


Amount. 


Polieies  or  certificates  in  force  Dec.  31  f 
(hejrinnlnj?  of  year)    : | 

l*olicle8  or  certificates  written  or  in-| 
creased  during  the  calendar  year I 

Total   I 

r>educt    decreased    or    ceased    to    be    in| 

force  durinjf  year  I 

II- 
Total     policies     or     certificates     in|l 
force  I>ec.  31   (end  of  year) \' 


I^osFcs  and  claims  unpaid  Dec.  31  (l)e-| 
f?inninj?  of  year)  ....\\ 

Losses  and  <'lalms  incurred  during  thel| 
calendar  year ll 

II- 

Total    II 

Losses   and    claims   scaled    down,    com-ll 

promised  or  paid  during  the  year jj 

II- 
Losses'  and  claims  unpaid  Dec.  31   (end|| 
of  year)   1 1 

II- 
Apsessments  collected  during  year || 


2.033'  11,782.450  00)1 

I  II 

3671        202.:i50  001 1 

2.4<Oi  $1.984.8€0  OCMi 

1461        180.450  Ooll 

1 |i_ 

2.2541  $1,804,350  0()'| 


17!  |12.2;S2  OOfI 

25|  13.875  ooll 

42!  $26.157  0011 

40'  24.957  0011 


1.4141  $1,341,400  00 

14S  223.050  00 

1.5621  $1,564,450  00 

6o)  80,^  00 

I 

1.502i  $1,483,600  00 

141  $11,150  00 

isj  9.725  00 

29|  $20,875  00 

I 

281  19.975  00 


21  $1.200  0011 

121        $28,338  4911 
1  II 


1 


121 


$9(K>  00 
$19,946  47 


Received    from    memhers    in    Wisconsin    during    1902:    Mortuary,    $15,129.97;    ex- 
pense. $4,516.50;  total,  $19,946.47. 
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MISCELLANEOUS  QUESTIONS. 

Give  amount  of  entrance  fee,  and  how  paid?  Fifty  cents  initiation  fee  is 
paid  by  eacti  and  every  member. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  lifeV  |90O.00,  $750.00  ^and  |450.00.  Give  limiting  ages  for 
admission.  Not  younger  than  18  nor  older  than  60  years  is  admitted  to  become 
a  member. 

Do  the  certificates  or  policies  Issued  specify  a  fixed  amount  to  be  paid,  regard- 
less of  amount  realized  from  assessments  to  meet  the  same?  Yes.  If  so,  state 
how  tne  amount  Ih  iniaranteeU:  does  your  insurance  contain  any  dividend  feat- 
ure? Said  amount  is  guaranteed  by  the  mortuary  fund.  This  Insurance  con- 
tains no  dividend  feature. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  membei*8  during  life,  without  regard  to  physican  condition,  any 
sum  of  money  or  thing  of  value?  if  so,  how  are  these  payments  or  promises 
provided  for?  Does  it  undertake  or  promise  to  pay  temporary  or  permanent 
disability  benefits?     Our  association  does  neither  of  these  things. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age?  Fixed  with  regard  to  age. 
If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are 
levied  on  age  at  entry,  or  on  age  at  date  of  assessment.  Assessments  are 
levied  on  age  at  entry. 

Is  any  part  of  tne  mortuary  assessment  used  for  any  purpose  except  to  pay* 
mortuary  claims?     No. 

Has  the  society  any  emergency  or  reserve  funds?  Yes.  For  what  purpose, 
how  created,  and  where  deposited?  In  case  ordinary  funds  run  short  the  money 
is  taken  from  reserve  fund  created  from  parts  of  assessmeors. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 
No.    if  not,  how  are  they  chosen?    They  are  elected  every  two  years. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Yes.  Are  certificates  Issued  to  persons  other  than  the  families,  heirs,  relatives 
or  dependents  of  the  member?  No.  Are  assignments  of  certificates  to  other 
than  such  persons  allowed  ?  If  so,  state  governing  rule :  Assignmentsr  to  any 
other  person  than  the  family,  heirs,  relatives  or  dependents  of  the  member  are 
not  allowed. 

Has  the  society  paid  all  Its  death  claims  in  full,  and  has  It  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein?  The 
association  has  not  paid  In  full  a  few  death  claims  which  have  occurred  in  the 
last  few  days  of  the  year,  but  It  has  the  ability  to  do  so. 

In  what  states  Is  society  doing  business  and  how  many  lodges  in  each? 
Wisconsin,  Michigan.  New  York.  Nebraska,  New  Jersey,  Illinois  and  Ohio. 

What  was  the  expected  mortality  for  the  year  according  to  the  Actuaries- 
table  of  mortality?     This  association  has  no  actuaries. 

What  is  the  aggregate  amount  of  one  assessment  upon  all  the  members  of  the 
society?     About  |2, 204.65. 
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EOYAL  ARCANUM 

Boston^  Massachusetts. 

[IncorporatcHl    Nov.   5,    1877,    undor   rublie   Statute:   approved   1S74:   Chapter   375. 
Organized  Jui\e  23,  1877.     Commenced  business  June  23,  1S77.J 

Supreme  Regent,  JOS.  A.  LANGFlTT.Supreme  Vice  Regent,  A.  S.  ROBINSON. 
Supreme  Secretary,  W.  O.  ROBSON.     Supreme  Treasurer,  K.  A.  SPINNKR. 
Home  Office,  407  SHAWM IJT  AVE. 

Wiscoilsln   Grand   Lodge   Officers:   Grand   Regent,    H.    P.    MORSE,    Wauwatosa, 
Wis.;*  Grand  Secretary,   C.  D,   SL»^ONDS,   Milwaukee,   Wis. 

Attorney  for  service  of  process  in  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,  Dec.  29,  1877. 


BALANCE   SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous 

year    $2,305,694  56 


INCOME. 

Ciiange-  of  l)eneflt  certificate  fees $3,294  00 

Dues   for   expenses,    per   capita   tax,    etc.,    Supreme 

Council  dues  191.329  40 

Assessments:    Mortuary  7,140,664  83 

Members  at  large 3  CO 

Total  paid  by  members  $7,335,291  22 

Interest  69,855  99 

From  all  other  sources,  viz.:  Supplies  sold,  $6,885.18; 
R.  A.  Bulletin,  $64.51;  fines,  $493.60;  dispensations, 
$183.00;  .sundry  rebates,  $11,67 7.637  96 

Total  income  during  the  year   7,412,785  17 


Sum    ?9, 718, 479  73 


DISBURSEMENTS. 

Death  claims $6,S99.86S  73 

Change  of  benefit  certificate  fees  14  50 

Total  paid  to  members  $6.89y.H83  23 

Supplies  purchased  for  Pale.  $3,936.0*?:  offiro  furni- 
ture,  $1,170.49:   printing  plant,   n.2>7.4.S    6,394  05 

Assistance  to  Grand  Councils,  institution  of  councils 
In  Grand  Council  jurisdiction  and  extension  of  the 

order  5S.054  46 

Official  visits  and  miieapje  and  per  diem 17,606  89 

Salaries  of  dtficers,  $28,466.62;  services  and  expenses 
of      Supreme     Council     oflScers     and     committees, 

$4,671.45  33,ias  07 

Clerk  hire  41,891  21 

Medical  Examiners  in  Chief,  $4.(X)4).00.  included  in  No. 
6;  literature  and  advertising.  $1,187.25:  treueral  print- 
ing, $13,215.52;  benefit  certificates,  $1,252.32;  taxes. 
^0.40    16,34549 


^  Digitized  by  Google 


i)oi  ^  BOYAl.    AftCWJ^UM. 

All  othor  items,  viz.:  Postage,  express  and  tele- 
graph, $7,977.19;  legal  expenses.  $5,716.59;  Supreme 
Council  session.  $3,542.92;  K.  A.  Bulletin,  $7,960.33; 
subscrl]>tlons  ret'd.,  $3.27;  official  publication, 
$7,963.60;  state  law.s,  $1,278.38  26.478  68 

Mi.seellaneous:  Hondiug  Supreme  Council  officers, 
$561!.50;  sundries  from  contingent  funds  of  Sup.  Re- 
gent and  Kx.  Com.,  $1,328.85;  , Investigating  death 
rlalms,  $619.38;  U.  A.  building  maintenance  and  run- 
ning expenses,  less  taxes.  >4.178.:j6:  fraternal  con- 
gress, I1.1S7.26;  25th  anniversary  celebrafn,  $2,463.02; 
general  office  expenses,  $3,680.69  14.010^06 

Tocal    disbursements    7,113,802  14 

Balance    $2,604,677  59 

LEDGER  ASSETS. 

r.ook  value  of  real  estate,  unincumbered $51.170  97 

<  General  fund  65,327  50 

Kniergeney  fund   1.807,408  66 

(jish  depositetl  In  banlc,  general  fund   1,516  26 

(•;ish  depositeu  In  banlc.  W.  and  ().  B.  fund 664,62C' 07 

i:iiiergency  fund  In   .Merchants  Nat.  Bk.,   Boston *  8,634  13 

Slip.   Seeretary's  contingent   fund   in    Nat.    Shawmut 

Bank 3,000  00 

Suj).    treasurer's   contingent    fund    in    Nat.    Bank    of 

Westtield.   N.   Y 3.000  00 

Depository  balances,  Jan.  1,  1903— (tcneral  Fund: 

Nat.   Shawmut  Bank,   Boston   *       $4.379  86 

Carfield  Nat.  Bank,  N.  Y 2,644  27 

The  Bank  of  Toronto,  Toronto,   Out 1,000  00 

The  Nat.  Bank  of  Westtteld,  N.  Y 2.002  52 

Total   $10,116^ 

L(s.s  outstanding  orders  8,600  39 

Balance  Jan.  1,  1903  $1,516  26 

W.  and  O.  B.  Fund: 

I'ourth  Nat.  Bank.  Atlanta,  Ga $18.580  06 

XMt.  Bank  of  the  Republic,  Boston 29.85136 

New  England  Trust  Co..   Boston 40.000  00 

-Mass.  Lo.an  and  Trust  Co.,  Boston 36.167  00 

Nat.  Shawmut  Bank,  Boston  45,000  00 

Nat.  Exch.  Bank,  Baltimore 13.670  97 

Mfrs.  Nat.  Bank,   Baltimore.   Md 12.714  23 

People's  Trust  Co.,  Brooklyn.  N.   Y 24,394  90 

Mfrs.  and  Traders'     Nat.     Bk.,     Buffalo, 

N.  Y 41.96102 

S.cond  Nat.  Bank.  Cincinnati  8.542  97 

IMrst  Nat.  Bank.  Chicago  28.511  32 

The  Bankers'  Nat.  Bank,  Chicago 36,906  13 

c.ntral   Nat.    Bank,   Cleveland    33.808  93 

(  ommercial  Nat.  Bank,  Detroit  43.454  99 

Hie  Bank  of  Toronto,  Montreal,  Que 22,913  42 

Isi    Nat.   Bank,    Milwaukee   37.792  56 

Hanover  Nat.  Bank,  N.  Y 32,92158 

rirst  Nat.   Bank,  N.   Y 30,832  48 

M.-rchants  Nat.  Bank.  N.  Y 35.848  44 

•  .arrteld  Nat.   liank.   N.   Y 33.352  03 

i'<'vn  Exch.  Bank.  N.  Y 20,336  77 

lirst  Nat.  Bank.  Omaha,  Neb 11.836  61 

larmer's  Dep,   Nat.   Bk..   Pittsburg 32.888  19 

'.Dtral   Nat.    Bank.    IMiiladelphia 33.444  93 

I'lantor's  Nat.   Bank.   Kichujnnd.   Va 18.836  43 

Nat.  Bank  of  Commerce,'  St.  Louis 38.610  73 

J  irst  Nat.   Bank.  St.   Paul.   Minn 40.18165 

I'.ioad  St.   Nat.  Bank.  Trenton.  N.J 9.955  83 

Ihi'  Bank  of  Toronto,  Toronto.  Out 29.729  44 

111.*  Nat.  Bk.  of  AVestfleld.  N.   Y 19.23163 

Wash.   Loan  and  Trust  Co..  Wash,   I).   (\  11.856  84 

iMd.   Nat.  Bank,   PItt.sburg,   Pa 33.993  63 

Total    $9as.l20  07 

I,«ss   outstanding   orders    243,500  00 


Balance  Jan.  1,  1903  $664.620  07 

Total  net  ledger  assets  $2 
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NON-LEDGER    ASSETS. 

Kmoi'.  fund  ($16,763.24).  $3,935.64;  (jJoneral  fund  ($350), 
1127.66;  W.  and  (>.   IJ.   fund,  $1,S48.42  $23,024  96 

I^dgiT  Imlunces,  $z,709.26;  priutiiiK  plant,  $6,680.30; 
paper  stock,  $1,153.46;  ottieo  furniture,  $5,u29.bl;  sup- 
plies for  sale,  $2,364.85 17,937  38 

Asjfes.sment:.      actually     .eollected      by      subordinate 

liodieH,  not  yet  turned  over  to  supreme  body 610,019  16  v 

/iNse.ssments  paid   in   advance    39  26 

.Total  non-ledger  assets    651,020  7G  I 

Gross  assets    $3,555,698  3r>  I 

DEDUCT    .\SSETS    NOT    ADMITTED. 

r'urniture.  fixtures  and  safes,  supplies,  printed  mat- 
ter,  statiiuiery.   printing  plant,  etc $15,228  12 

I'ersonnl  or  agents'  debit  balances  unsecure<l,  $255.20: 
bills   receivable,    unsecured,    $2.454.06 2.70^26 

1  depreciation  of  ledger  assets  to  brinj?  same   to  mar-  ^ 

ket  value:  .] 

Uonds   32,033  66  I 

Total    49,971  04 

Total    admitted    assets    $3,205,727  31  | 


NON-LEDGER   LIABILITIES. 

Losses  In  process  of  adjustment  or  reported, 
$672.525.00 :   resisted.   $13.000.0()   $6*45,525  00 

Additional  resisted  claims  on  account  of  persmis  not 
In  jfood  standing;  in  the  order  25.000  00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees, 
etc.,  due  and  ac<Tued  In  bill  renclcred  after  close 
of  year   2.201  22 

Advance  :iss<«ssments  39  26 

AH  other  liabilities,  viz.:  Suntlry  credit  balances 
to  be  readjusted  by  counter  charges  271  89 

Total  liabilities    .T        713,037  37 

Balance  to  protect  contracts   $2,492,689  94 

ConiprHcd  under  the  f(»llowiii;r  funds: 

Mortuarv  (less  amount  thereof  Inchuled  in  liabilities 
and  as.sets  not  admitted) $5<r).962  65 

Kmerjrenev  (le^4s  amount  thereof  included  in  liabili- 
ties and  assets  uot  admitted) 1..S04.638  01 

Exp'Mise  (less  amount  thert'of  included  In  liabllltii's 
and  a'ssi'ts  not  admitted)  122. 0S9  28 

Total  special   funds' $2,492,689  04 
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EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


Total  Rusiness 
of  the  Year. 


No. 


Amonnt. 


Business  in  Wiscon- 
sin During  Year. 


No. 


Amount. 


r<»IlfIoK  or  r-ertlficnt('8  in  forco  Dec.  31 H  | 

rhffflnning  of  yenr)   ||  231,r32!585,704,000  OOi 

rolicIeH    or    cortiflfntc'H    written  or  in-  I  I  | 

creaHed  during  the  calendar  year |    33.2161  59,854,000  001 


I 


Total  

Deduet    decreased    or    ceased    to    he    in 
force  during  year  


3.917 
379 


264,3481636,558,000  00 
I 
I   10,026'  21,229,000  00 


Total 
force 


policies    or    certificates    in II 
Dec.  31  (end  of  year) (| 


254.322;615.329.000  00  1      4,112 


$9,839,500  (lO 
52J.500  00 


j      4.296  $10,363,000  00 
♦184        378,600  00 


$9,984.500  00 


Losses  and  claims  unpaid  Dec.   31   (l)e- 

ginnlng  of  year)   

Losses  and  claims  Incurred  during  the 

calendar  year  I 

II- 

Total   II 

Scaled   down    and    ai)andoned     (1)     not|| 

dead  (1)  II 

Losses  and   claims   scaled   down,     com-l! 

promised  or  paid  during  the  year Ij 


II- 

Ivosses  and  claims  unpaid  Dec.  31  (endlj 
of  year)  II 

Assessments  collected  during  year 11 


$726,233  36 
6.886.500  Ou 


$7,612,733  36 

27.339  63 

I 
2.547     6,899.868  73I| 


261       $685,525  001 


12!  $7,140,664  8211 


5 
35 

$12,000  00 
96.000  00 

40 

$108,000  00 

36 

97.500  00 

4 

$10,500  00 

12 

$118,188  12 

Received   from   members  In   Wisconsin   during  1902:    Mortuary,   $118,188.12;    ex- 
pense, $3,308.85:  total,  $121,496.97. 
•Includes  four  transferred  to  otlier  states. 


MISCELLANEOUS  QUESTIONS. 


Give  amount  of  entrance  fee.  and  how  paid?  Not  less  than  $2.00;  paid  by 
applicant  to  subordinate  council. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When  and 
how  much  of  this  Is  transferred  to  supreme  or  grand  body?  Not  less  than  $2.00 
per  year,  payable  by  members  to  subordinate  council  quarterly  In  advance. 
Nothing  transferred  to  supreme  body. 

What  Is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
ls.«\ied  on  any  one  life?  $3,000  and  $1,000.  Give  limiting  ages  for  admission. 
21  to  54. 

Do  the  certificates  or  policies  Issued  specify  a  fixed  amount  to  be  paid,  regard- 
less of  amount  realized  from  assessments  to  meet  the  same?  No.  If  so,  state 
how  the  amount  Is  guaranteed  :  does  your  insurance  contain  any  dividend  feat- 
ure?    No. 

Does  the  society  issue  endowment  certllicates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during  life,  without  regard  to  physical  condition,  any 
sum  of  money  or  thing  of  value?  No.  If  so,  how  are  these  payments  or 
promises  provided  for?  Does  it  undertake  or  promise '  to  pay  temporary  or 
permanent  disability  benefits?     No. 

In  levying  mortuary  assessments  are  they  graded  on  any  table  of  mortality, 
or  are  fixod  snm^  chnrced  without  regard  to  age?  Graded.  If  mortality  tables 
are  us^,  please  name  them,  and  state  if  assessments  are  levied  on  age  at  entry, 
or  on  age  at  date  of  assessment.  Rates  are  based  on  combined  American  Ex- 
perience tables  of  mortality  and  are  fixed  for  age  at  entry. 

Is  any  part  of  the  mortuary  assessment  used  for  any  purpose  except  to  pay 
mortuary  claims?     No. 
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Has  the  society  any  emergency  or  reserve  funds?  Yes.  For  what  purpose, 
how  created,  and  where  deposited  ?  To  provide  for  emerf?encles ;  derived  from 
surplus  of  curront  revenue;  deposited  In  Merchants  National  Bank,  Boston, 
pending  Investment. 

Are  the  ofBcres.  directors  or  trustees  elected  at  an  annual  meeting  of  members 
of  supreme  council?     Yes. 

If  the  society  agrees  not.  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  give  all  the  facts  in  relation  thereto :  Does  not  so 
a^ee. 

Is  a  medical  ezaminatjon  required  before  Issuing  a  certificate  to  applicants? 
Yes.  Are  certificates  Issued  to  persons  other  than  the  families,  heirs,  relatives 
or  rependents  of  the  member?  No.  Are  assignments  of  certificates  to  other 
than  such  persons  allowed?     If  so,  state  governing  rule:     No. 

Has  the  society  paid  all  Its  death  claims  In  full,  and  has  it  the  ability  to 
rontinue  to  pay  Its  certificates  or  policies  to  the  full  limit  named  therein?  Every 
Just  claim  paid  in  full ;  Is  able  to  so  continue. 

Doea  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
for  organizing  and  resuscltntlrijr  suhonlliiale  bodies-     No. 

In  whit  states  Is  society  doing  business  and  how  many  lodges  In  each?  Mas- 
sachusetts. 168:  Ohio.  150*.  Michigan.  91;  Wisconsin,  47;  Illinois,  110;  Indiana, 
57  ;  New  York,  ,302  ;  Pennsylvania,  268 :  Maryland,  40 :  Virginia.  64  ;  Georgia, 
73;  Tennessee,  39;  Mist^ourl,  46;  Ontario,  60;  New  Jersey,  118;  Connecticut, 
43;  Rhode  Island.  21;  North  Carolina.  38;  Minnesota,  44;  Iowa,  21;  District 
of  Columbia,  8;  Nebraskn,  17;  Callfornin,  27:  Kentucky,  IS;  Quebec,  16;  Wash- 
Lligton.  10 ;  Colorado,  11 :  Arkansas.  7 ;  British  Columbia,  2 ;  Delaware,  2 ; 
Idaho.  4 ;  Kansas,  14 ;  Maine,  18 :  Montana,  2 ;  New  Brunswick,  12 :  New 
Hampshire,  13 ;  North  Dakota,  7 ;  Nova  Scotia,  4  ;  Oregon.  7 :  Prince  Edward 
Island,  2 ;  Utah,  2  ;  Vermont,  11 ;  West  Virginia.  11 ;  toal,  2,025. 

What  was  the  expected  mortality  for  the  year  acording  to  the  Actuaries- 
table  of  mortality?     3,557. 

What  Is  the  aggregate  amount  of  one  assessment  upon  all  the  members  of  the 
society?     $608,756.48. 
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ROYAL  CIRCLE, 

Springfield,  Illhwis. 

I  lucorporatod  Nov.  7.  1896,  under  Fratorual  Roneflt'lary  SocIetiP«,  approved  June 
23,  1893;   Chapter  73.     Coinmeneed  business  November  7,   1896.] 

I'resident.  F.  I).  RT'CJG. 
Secretary,  JAMIOS  WALSH. 
Home  Offiee,  42(«  E.  MONROE  ST. 

Attorncyr  for  service  of  proeeHs  In  Wiser  nsin.  Commissioner  of  Insui-ance. 
Date  of  admission  Into  Wiscon.sln,  Oetfjber  15,  1908. 


BALANCE   SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous 

year    , 110,123  80 


INCOME. 

( rross  amount  of  certlfleate  fees  $2,384  25 

1  )ue«  for  expenses,  per  capita  tax,  etc 20.712  57 

Assessments:    Mortuary,  $141,284.43;  expense,  $5,102.59  146,3®  02 

Total  paid  by  members $169,481  84 

Interest   300  00 

From  all  other  sources,  viz.:     Supplies,  bond  premi- 
um, otfielal  organ   1.K9  71 

Total  income  during  the  year  .- 171 ,041  55 


Sum  $181,165  35 


DISBURSEMENTS. 

l)oatl\      claims.      $136,550.00;      permanent      db^ablllty 

claims,  $2,333.32 $138,883.32 

Temporary  disability    1.800  00 

Fayments  returned  to  applicants  or  members   538  24 

Total  paid   to  members   $141.22156 

('•nimissolns,  fees  and  salaries  paid  or  allowed  to 
ajrcnts  for  organization   of  subordinate  bodie.** 6,271  89 

Salaries  of  manaj?ers  and  agents  not  paid  by  com- 
missions      3,465  83 

Salaries  of  officers,  $6,841.52:  other  compensation  of 
officers,    $904.12    7.745  64 

Salaries   and   other   compensation   of  office   emploves  '♦.225  00 

Uent.  SB'W.OO:  adverllsinp  and  printing.  $1.502.51...*...  2.102  51 

All  other  lt«»ms,  viz.:  Postage,  express  and  tele- 
graph. $843.84:  legal  expenses.  $956.00:  governing 
bodies.  $1.447..30:  official  publication,  $2,007.34:  In- 
surance deparfmentfi.   $319.15;   mlsrellaneou.»«,   $800.06  6.373  69 

Total   disbursements    ; 171,396  12 


Balance    $9,769  23 
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LEDGER  ASSETS.  r  ^: 

rnsh  deposited  In  RIploy  Nutional  Bank 115.769  23 

Deduct  borrowed   money    6,000  00 

Total  net  ledger  assets  $9,769  23 

.    .  .-1 


NOX-LEDGER   ASSETS. 

Assossments  and  special  assessraonts  actually  (!ol- 
le<'ted  by  subordinate  bodies  not  3'et  turned  over 
to   supreme   body    $23,586  00 

Furniture,   fixtures,   printed   matter  and   supplies 1.500  00 

Total  non-ledger  assets  25,080  00 


Gross  assets $34 ,  855  23 


DEDUCT   ASSETS    NOT    ADMITTED. 

Furniture,  fixtures  and  safes,  supplies,  printed  matter, 
stationery,   etc 1,500  00 


Total  admitted  assets   $33 ,  355  23 


NON-LEDGER  LIABILITIES. 

Losses  adjn.Mted,   not  yet  due   $22,200  00 

-  Losses     in     process     of     adjustment     or     reported, 

13,291.66:    resisted,    $6,500.^)0    9.79166 

Total  liabilities   .777777777         31,991  66 


Balance  to  protect  contracts  $1,363  57 


Comprised  under  the  following?  funds: 
Reserve   (less   amount    tliereof  incbided    in    liabilities 

and    assets    not    admitted)    $15,727  6S 

Expense   (less  amount   thereof  Included   In    liabilities 

and  assets  not  admitted)   5.95S  45 

Total  special  funds    $9,769  23 
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EOYAL   CIRCLE. 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


Tutal  BasiDess 
of  the  Year. 


No. 


rolielos  or  certificates  In  force  Decem- 
ber 51  (l)eglniilng  of  year)   

PolicicH  or  certlticutes  written  or  In- 
creased  during  the  calendar  year.... 


Total   

Deduct    de<"reased    o^- 
force   during  year 


I 

cejiS'd    to    be    iui 


14.258 
4.765 


Amoant. 


$20,124,125 
5.751.000  00 


Bubiuees  in  Wiscon- 
sin During  Year. 


Total    policies    or    certificates    In| 
force  December  31  (end  of  year)'!    15.372i$21,2<X),691  70 


Losses  and  claims  unpaid  December  31  <^ 
(beginning  of  year)  11 

LosHcs  and  claims  incurred  during  the  1 1 
calendar  year   || 


Total   [I 

Lopses   and   claims   scaled   down^    com- 
promised or  paid  during  the  year 


153 


$23.983  33 
156,749  97 


183 1 

1581 


$179,733  301 
147,741  64 


$31,991  66 


Losses  and  claims  unpaid  Docem-| 

ber  31  (end  of  year)  |(  25 

II— =! 
Assessments     collected      during      year,||  I 

mortuary    II  12      $141,282  43 

II  I 


=11= 


No. 


19.0"J*<i!$25,S75,125  02| 
3. 6511    4.674.433  32|i 


163| 
178 


341 
129 


Amount. 

$214,000 
199.000 


212 


m 


$413,000 
150.500 


^62,500 


$1,534  75 


Received  from  members  In  Wisconsin  during  1902:  Mortuary,  $1,534.75;  expense, 
$686.61;  total,  $2,221.36. 


MISCELLANEOUS  QUESTIONS. 


Give  amount  of  entrance  fee.  and  how  paid?     Certificate  fee  of  $1.00. 

Give  amount  of  annual  dues  to  subordinate  bodiear  and  how  paid.  When  and 
how  much  of  this  Is  transferred  to  supreme  or  grand  body?  $1.50  per  year, 
payable  semi-annually. 

What  Is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?  $3,000  and  .$500.  Give  limiting  ages  for  admission. 
18  to  50  years. 

Do  the  certificates  or  policies  Issued  specify  a  fixed  amount  to  be  paid,  regard- 
less of  amount  realized  from  assessments  to  meet  the  same?  Yes.  If  so.  state 
how  the  amount  is  guaranteed  :  does  your  Insurance  contain  any  dividend  feat- 
ure?    By  extra  assessment  if  necessary:  no. 

Does  the  society  Issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  durln?  life,  without  regard  to  physical  condition,  any 
sum  of  money  or  thing  of  value?  No.  If  so,  how  are  these  payments  or 
promises  provided  for?  Does  It  undertake  or  promise  to  pay  temporary  or 
permanent  disability  benefits?     Yes. 

In  levyine:  mortuary  assessments,  are  they  graded  on, any  table  of  mortality, 
or  are  fixed  sums  cbarc^ed  without  reeard  to  age?  Actuaries  tables.  If  mor- 
tality tables  are  used,  please  name  them,  and  artate  if  assessments  are  levied  on 
age  at  entry,  or  on  ape  at  date  of  assessment.     Age  at  entry. 

Is  any  part  of  the  mortuary  assessment  used  for  any  purpose  excent  to  pay 
mortuary  claims?  Yes.  If  so.  what  amount  and  for  what  pnrDoae?  One-fonrth 
for  loss  of  hand  or  foot  by  accident :  one-half  for  total  disability  from  accident : 
one-tenth  annually,   commencing  at  age  of  70,  provided  member  lar  totally  dls- 
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abled  by  reason  of  old  age  and  has  been  a  member  for  20  years  ;$50  for  broken 
arm  or  leg. 

Has  the  society  any  emergency  or  reserve  funds?     Yes.     For  what  purpose,  .  '.^"i 

how    created,    and    where    deposited?     One    assessment    held    by    local    circles.  •' 

Guaranty  fund  composed  of  balance  In  benefit  fund  at  end  of  each  month  to 
equalize  assessments  between  different  years.     Ridgely  National  Bank. 

Are  the  officers,  directors  or  trustees  **lected  at  an  annual  meeting  of  members?  , 

No.     If  not,  how  are  they  chosen?     Tri-ennlally.  rtl 

Is  a  medical  examination   required  before   issuing  a  certificate  to  applicants?  ■^*^ 

Yes.  Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatlvos 
or  dependents  of  the  member?  No.'  Are  assignments  of  certificates  to  other 
than  such  persons  allowed?     If  so,  state  governing  rule:     No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein?     Yes, 

Does  the  society  pay  any  eonimlssiou  or  compeDsatlon  to  agents,  other  than 
for  organizing  and  resuscitating  subordinate  bodies?     No. 

In  what  staes  Is  society  doing  business  and  how  many  lodges  In  each? 
Illinois,  241 ;  Michigan,  58  ;  Missouri,  44 ;  Arkansas,  19 ;  Iowa,  13  ;  Wlsconsiu, 
18 ;  Kansas,  6 ;  Colorado,  1 :  Kentucky.  5  ;  California,  1 ;  Indiana,  9 ;  Nebraska, 
2 ;  Oklahoma,  1 ;  Pennsylvania,  3.  - 

What  was  the  expected  mortality  for  the  year  according  to  the  Actuaries' 
table  of  mortality?     9.78  per  thousand  members. 

What  is  the  aggregate  amount  of  one  assessment  upon  all  the  members  of  tlie 
society?     $12,000.00. 

41  '  /' 
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ROYAL  LEAGUE, 

Chicago^  Illinois, 

[Inforporat«'d  October  26,  1883,  iiudor  an  act  ooncerniug  corporations;  approved 
April   8,   1872.    Commoneed   buginess   November  11,   1^3.] 

Sup.  Archon,   W.   K.   liYDE.  Sup.   Vice  Archon,  F.  A.  MAUKER. 

8np.   Scribe,   CHAS.  E.   PIPER.  Home  Office,  1601  MASONIC  TEMPLJi. 

Wisconsin   Grand    I^odj^e   Officers:    President,   Wm.    B.    Lewis,   80  Juneau   Ave., 
Milwaukee,  Wis.;  Secretary.  Thos.  V.  Dally,  Court  House,  Milwaukee,   Wis. 

Attorney   for  service  of  process   In   Wisconsin,    Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  January,  1884. 

BALANCE   SHEET. 
Amount  of  net  ledger  assets  December  31st  of  previous 

year    *. $326,553  35 

INCOME. 

(rross  amount  of  membership  feeff  $2.810  81 

Rei\ertt   certificate   fees   and    registration   fees 2,803  50 

Assessments:         Mortuary,         $434,783.58;         reserve, 

$145,082.51;  expense,  $67,740.22   637.606  31 

Total  paid  by  members  $643,220  62 

Interest.  $13.522.11 ;  rent,  $225.00   13.747  11 

From  all  other  sou^ce^?.  viz.:  Supplies,  paraphenalla, 
charter  fees,  rebat«»s  II.  R.  mileage,  premium 
bonds,   subordinate   council   officers 4,808  93 

Total  income  during  the  year 661,776  66 


Sum    1988,330  01 

DISBURSEMENTS. 

Death      claims.      $372,637.04;      permanent      disability 

claims.    $19,837.50    $392,474  54 

Payments  returned  to  applicants  or  members 5  72 

Total   paid  to  members  $392,480  26 

Commissions,  fees  and  salaries  paid  or  allowed  to 
agents  lor  organization  of  subordinate  bodies 13.218  65 

Salaries  of  offi<»ers,  $8,968.29:  other  compensation  of 
officers.    $.^.05.88    9.464  17 

Salaries  and  other  compensation  of  office  emplovees  8,156  84 

Medical  examiners'  fees,  paid  subordinate  medical 
e.xa miners'.  $78,50:  medical  salaries  or  fees  paid  su- 
preme or  grand  medical  supervisors.  $3.166.ft5  3.245  15 

Rent.  $2,796.00:  taxes,  $,'?9.54:  advertising  and  print- 
ing.   $2,380.03    5.215  57 

All  other  Items,  viz.: 

Postage,    express   and   telegraph.    R.    R.    fare,   hotel,         « 
etc.,  Jfi.9:i2.62:  legal  expenses.  $452.87:  governing  bod- 
ies.   ?752.S0:    Insuianee    departments.    $225.,50;    mls- 
cellnneoes.    $924.96    9,348  75 

Snppliej^,  paraphenal'a  and  office  fixtures.  $4,391.69: 
premium  officers'  bonds.  $500.90:  prizes,  councils 
JMid  members.  $1,116.49:  tax  advisory  councils, 
$8..'^92.59;   Interest.   $1,036.22   15.497  89 

Total  disbursements 456,727  28 

Balance    |531,602  73 
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LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  Interest)  and  stocks 

owned  absolutely   $396,322  25 

Cash  deposited   In  First   Nat.   Bank,   mUcago 135.280  48 

Total  net  ledger  assets  $531,602  73 


NON-LEDGER   ASSETS. 

Interest    accrued-    $1,538  25 

Due  from  councils,  supplies.  menii)er8hip  fees  and 
expense  assessments,  $3,540.86;  furniture,  fixtures 
and  supplies,  $1,930.14;  uienibersbip  fees  accrued, 
$1,185.50  6.656  50 

Assessments  actuall3'  collected  by  subordinate  bod- 
ies not  yet  turned  over  to  supreme  body   48,500  00 

Total   non-ledger  assets    56 ,  694  75 


Gross  assets   $588,297  48 


DEDUCT   ASSETS   NOT    ADMITTED. 

Furniture,  fixtures,  and  safes,  supplies,  printed  mat- 
ter, stationery,   etc $1 ,930  14 

Excess  of  assessment  over  liabilities  for  same  accct.  4,500  00 

Depreciation  of  Ideger  assets  to  bring  same  to  mar- 
ket  value    4,791  87 

Due  from  councils,  supplies,  membership  fees  and 
expense  assessments.  $3,540.86:  niembfrsblp  fees  ac- 
crued,   $1,185.50    4.726  36 

Total 15,948  37 


Total  admitted  assets  $572,349  11 


NON-LEDGER  LIABILITIES. 

Lo.s8es  in  process  of  adjustment  or  reported $44,000  00 

Salaries,     rents,     expenses,     taxes,     bills,     accounts, 
fees,   etc.,   due  and   accrued    4 ,489  06 

Total  liabilities 48,489  Of, 

Balance  to  protect  contracts  $523,860  or> 

<\>mprlsed  under  the  following  funds: 
Mortuary  (less  amount   tbereiff  included  in   llabilltb'S 

and  assets  not  admitted)   $121 .917  38 

Keserve   (less  amount    tlicn'of   includc<l   in    liabilities 

and  assets  not  aiimlttcMl)   401.719  23 

Kxpense  (less  amount   thereof  in<'lu<led   in   liabilities 

and  assets  not  admitted)   223  44 

Total  special  funds   |o23 ,860  05 
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EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


I'nliclps  or  certlflcates  in  force  Decem- 
ber 31  (beginning  of  year)   

I'olicles  or  certificates  written  or  In- 
creased during  the  calendar  j'ear 

Total   

I>«»duct  decreased  or  ceased  to  be  In 
force  during  year   

Total    policies    or    certificates    In 
force  December  31  (end  of  year) 


liosses  and  claims  unpaid  December  31 1 
(beginning  of  year)    ( 

r.osses  and  claims  Incurred  during  the] 
calendar  year   I 


Total  Business 
of  the  Year. 


No. 


20.635 
2,725 


23.360 
1.70^ 


AinouDt. 


Total    

T.osRes   and    claims   scaled   down,    com- 
promised or  paid  during  the  year j 

Ix)sses  and  claims  unpaid  Decem- 
ber 31  (end  ofy  ear)  


HI 
204 


215 
199 


16 


Assessments      collected      during     year,!! 
mortuary  and  surplus   II 


Business  in  Wiscon- 
sia  During  Year. 


No. 


$51,423.00011 
3,422.000 


$54,845,000 
3.053.000 


21.6^1   $51,792,000 


n= 


$19,987  50 
433,362  50 


$453,350  00 
409.350  00 


$44.000  00 


=i  = 


12!      $579,866  0911 
I 


II 


Amiiunt. 


1,213 
240 


1.453 
75 


1.378 

1 
4 


12 


$2,960.50-0 
271,000 


$3,231,500 
135,000 


$3.0%  500 

$800  00 
10.100  OO 


$10,900  00 
4.900  00 


$6.000  00 


$31,270  21 


Received    from    members   in    Wisconsin    during  1902:    Mortuary,   $2.3,407.21;    ex- 
pense, $3,261.90:  total,  $26,669.11. 


MISCELLANEOUS  QUESTIONS. 


Give  amount  of  entrance  fee.  and  how  paid?  Membership  fee  of  25  centa 
per  month  for  first  year,  unpaid  amount  not  charged  if  member  secures  an  appli- 
cant.    Also  $1.00  certificate  fee. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When  and 
how  much  of  this  is  transfered  to  supreme  or  grand  body?  8  cents  per  month 
on  each  $1,000.00.  payable  monthly  by  member.  Total  collection  transfered  to 
general  fund  supreme  council  monthly. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificateir 
'ssued  on  any  one  life?  $.3,000  and  $500.  Give  limiting  ages  for  admission. 
21  to  51  yoars.    Oertificato  not  written  for  more  than  $2,000  above  age  of  4€. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regard- 
1(  ss  of  amount  realized  from  assessratnts  to  meet  the  same?  Do  not.  If  so. 
state  how  the  amount  is  guaranteed ;  does  your  insurance  contain  any  dividend 
feature?     No  dividend  feature. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  paj^  to  members  during  life,  without  regard  to  physical  condition,  any 
sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments  or  promises 
provided  for?  Does  It  undertake  or  promise  to  pay  temporary  or  permanent 
disability  benefits?  Pay  permanent  disability  benefitef  only,  $12.50  per  montii  on 
each  $1,000  carried. 

In  levying  mortuary  assessments  are  they  gi-aded  on  any  table  of  mortalitv. 
or  are  fixed  sums  charged  without  regard  to  age?  Mortality  table.  If  mortality 
tables  are  used,  please  name  them,  and  srtate  If  assessments  are  levied  on  age  at 
entry,  or  on  age  at  date  of  assessment.    American  experience.    Age  at  entry. 
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Is  any  part  of  the  mortuary  asspssment  used  for  any  purpose  except  to  pay 
mortuary  claims?  Yes.  If  so,  what  amount  and  for  what  purpose?  Dis- 
ability claims,  $12.50  per  month  per  each  $1,000.  Amount  so  paid  deducted 
from  face  of  certificate  at  death. 

Haar  the  society  any  emergency  or  reserve  funds?  Yes.  For  what  purpose, 
how  created,  and  where  deposited?  Amount  not  required  for  claims  credited  to 
surplus  fuud,  also  Interest  on  fund  ($401,719.23).  Balance  First  National  Bank, 
Chicago. 

Are  the  oflBcers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 
Yes. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  give  all  the  facts  In  relation  thereto :  Not  restricted  to 
any  number  of  assessments. 

Is  a  medical  certificate  required  before  Issuing  a  certificate  to  applicants? 
Yes.  Are  certificates  Issued  to  persons  other  than  the  families,  heirs,  relatives 
or  dependents  of  the  member?     No. 

Has  the  society  paid  all  its  death  claims  In  full,  and  has  It  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein?  Has 
paid  all  claims  In  full  in  accordance  with  the  laws  of  the  society.  Has  the 
ability  to  continue. 

Dues  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
for  organizing  and  resuscitating  subordinate  bodies?    No. 

In  what  states  Is  society  doing  l>U8lness  and  how  many  lodges  In  each? 
Illinois,  111;  Nebraska,  4:  Kansas,  1:  Wisconsin,  11;  Missouri,  10;  Ohio,  13; 
Indiana,  14 ;  Michigan,  5  :  Minnesota  9 :  Colorado,  2. 

What  was  the  expected  mortality  for  the  year  according  to  the  Actuaries* 
table  of  mortality?     9.797. 

What  Is  the  aggregate  amount  of  one  assessment  upon  all  the  members  of  the 
society?    $48,500. 
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ROYAL  NEIGHBORS  OF  AMEKICA, 

Roch  Idand,  Illitwis, 

[Int-orporatcd  March  21,  1895,  uutler  Frat.  Ben.  Society  Act:  approved  June,  li^3. 
Commenced  business,    March  21,   1896.] 

Chairman  Ben.   Com.,  J.   W.   W HI TK.  Secretary.  MISS  MYRTLE  E.  DADE. 
Home  Ortlce,   BENEFICIARY   D'EPARTMENT,   ROCK  ISLAND,   ILL. 

Att6mey   for  service  of  process   In    Wisconsin,   Commissioner  of   Insurance. 
Date  of  admission  into  Wisconsin,  March  21,  18^. 

BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  Slst  of  previous 

year    $73,370  46 

INCOME. 

Gross  amount  of  membership  fees  $12,318  00 

Assessments :  Mortuary  and  reserve 369,624  45 

Total  paid  by  members  % $381,942  45 

Interest   1.492  25 

From  all  other  sources,   viz.: 

Ortlflcate   fees    69100 

Card  fees   7  50 

Advertising    139  42 

Total  income  during  the  year  384,272  62 


Sum    1457,643  08 


DISBURSEMENTS. 

Death  claims  $363.300  00 

I'aymeuts  returned  to  applicants  or  membert* 119  15 

Total  paid  to  members   $363,419  45 

Salaries   of  ofHcers,   $1,5(K).(X);  other   compensation   of 

omcers.    $1.S<K).0()    3,300  00 

Exp<«ns<\    supreme   medical    supervisors    551  62 

ItMit.   $720.(M):   advertising  and   printing,   $1,412.65    ....  2,132  55 

All   other  items,   viz.: 
r«  stage,    i'xpres><   and    telegraph,    $2,148.41;    legal    ex- 
penses.   $1,206.78    3.355  19 

(itllclal   publication    11188 

M'scellaneous    1.079  41 

Furniture   108  75 

Total   disbursements    379,610  11 

Balance    $78,032  97 
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LEDGER  ASSETS. 

Wyandotte  State,   Kansas  City,   Kas $34.930  91 

Commercial   Nat.,    Kansas   City,    Kas 22,477  50 

Mt»rehuts   Bank,    Kansas   City,   Kas 25,666  80 

183.075  21 
I^K'SS  outstanding  orders  5.042  24 

Total  net  ledger  assets  $78,032  97 


NON-LEDGER   ASSETS. 

Km-niture  $1.195  38 

Assessments  actualiy  collected   by   subordinate  bod- 
ies not  yet  turned  over  to  supreme  body 43,000  00 

Total  non-ledger  assets    44 ,  195  38 


Gross  assets   $122,228  35 


DEDUCT    ASSETS    NOT    ADMITTED. 

Furniture,  fixtures  and  safes,  supplies,  printed  matter, 

stationery,   etc 1,195  38 


Total  admitted  assets   $121,032  97 


NON-LEDGER  LIABILITIES. 

Losses  in  process  of  adjustment  or  reported,  $30,000.00; 

resisted,  $7,000.00   37,000  00 


Balance  to  protect  contracts  $84 ,  032  97 


Comprised  under  the   followinp  funds: 
Mortuary  (less  amount  thereof  Included  In  liabilities 

and  assets  not  admitted)   $74.314  64 

Expense  (less  amount   thereof  included   in   liabilities 

and  assets  not  admitted)   3.718  33 

Total  special  funds   $78,032  97 
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KOYAL    ^KIOUBOUS    OF    AMERICA. 


EXHIBIT  OF  CERTIFICATES  OR  POUCIES. 


Total  Business 
of  toe  Year. 


Amoant. 


I*olicies  or  certlflcatos  lu  force  Doeem-lj 

ber  31  (boginuing  of  year) |  60,722|      $67,080,000 

I'ollcies    or    cortititatc'8    writttn    or    lull  ' 

creased   during   the   calendar  year Ij  15.70d(       17,095,500 

Total   

Deduct    decreased    or   ceaBed    to    be    lul 
force  during  year   


76.427 

6,615! 

Total     policies    or    certificates     lull 
force  December  31  (end  of  year)!     69,812 

11=^-—, 


$84,175,500 
7,520.500 


$76,655,000 


LoHses  and  claims  unpaid  December  3l|| 
(beginning  of  year)    || 

Losses  and  claims  Incurred  during  the 
calendar  year 


Total    

Losses   and    claims   scaled   down,    com- 
promised or  paid  during  the  year — 

losses  and  claims  unpaid  Decem- 
ber 31  (end  of  year) 


42 
339 


381 
347 


$47,000 
358.500 


$405,500 
368,500 


$37,000 


Bus  ness  in  Wiscon- 
sin Daring  Year. 


No. 


4.913 
1,422 


6.335 
451 


5.881 


Assessments  collected  during  year 


AmoiiDt. 

$5,412,500 
1,4^.000 


$6,892,500 
524.000 


$6,368,500 


$3,500 

30.000 

$33,500 

31,000 


$2,500 


Received    from    members    In    Wisconsin   diiring  1902:    Mortuary,    $80,018.00;    ex- 
pense, $1,288.00;  total,  $31,306.00. 


MISCELLANEOUS  QUESTIONS. 


Give  amount  of  entrance  fee.  and  how  paid?  Fee  of  $1.00  only  comes  to  this 
office,  balance  retained  by  local  camp. 

iilvQ  amount  of  annual  dues  to  subordinate  bodies  and  how  paid.  When  and 
how  much  of  this  Is  transferred  to  supreme  or  grand  body?  No  per  capita 
comes  to  this  office. 

What  Is  the  maximum  and  minimum  amount  pf  the  certificate  or  certificates 
issued  on  any  one  life?  $2,000  and  $500.  Give  limiting  ages  for  admission. 
17  t<.  45.     18  to  45  In  Wisconsin. 

Do  the  certificates  or  policies  Issued  specify  a  fixed  amount  to  be  paid,  regard- 
less of  amount  realized  from  assessments  to  meet  the  same?  No.  If  so,  state 
liov  the  amount  Is  guaranteed  ;  does  your  insurance  contain  any  dividend  feat- 
ure?      No. 

Docs  the  society  Issue  endowment  certificates  or  policies,  or  undertalte  and 
promise  to  pay  to  members  during  life,  without  regard  to  physical  condition,  any 
sum  of  money  or  thing  of  value?  If  so.  how  are  these  payments  or  promises 
piovlded  for?  Does  it  undertake  or  promise  to  pay  temporary  or  permanent 
disability  benefits?     No. 

fu  levying  moarturj-  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  ape?  No.  If  mortality  tables  are 
u.s«»d.  please  name  them,  and  state  if  a.ssessments  are  levied  on  age  at  entry,  or 
on  age  at  date  of  assessment.     Assessments  graded  according  to  age  at  entry. 

Is  any  part   of  the  mortuary  assessment  used  for  any  purpose  except   to  pay 
mortuary  claims?     No. 

Has  the  society  any  emergency  or  reserve  funds?     No. 
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Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 
No.     If  not,  hov.'  are  they  chosen?     Bl-ennlally. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  give  all  the  facts  in  relation  thereto :  No  such  agree- 
ment. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Yes.  Are  cerliflcates  issued  to  persons  other  than  the  families,  heirs,  nlalives 
or  dependents  of  the  member?  No.  Are  assignments  of  certificates  to  other 
than  such  persons  allowed?     If  so,  state  governing  rule:     No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
cont'.nue  to  pay  Its  certificates  or  policies  to  the  full  limit  named  therein? 
Since  March  21.  189G,  yes. 

Does  the  society  pay  any  commsslon  or  compensation  to  agents,  other  than 
for  organizing  or  resuscitating  <;ubordiuate  bodies?    No. 

In  what  states  Is  wocletv  doing  business  and  how  many  lodges  in  each 
lUinols.  655  :  Iowa,  3S1  -.  Wisconsin.  341 :  Kansas,  349  ;  Nebraska.  2T.\ :  Mlnne 
BOta.  320:  Michigan,  175:  South  Dakota.  90:  North  Dakota.  59:  Missouri.  190 
Indiana,  86:  Ohio.  54:  I*ennsylvanla,  9:  ;Wyoming.  15:  Montana,  15;  Idaho. 
IT  •  Washington,  50 :  Oregon,  25  ;  California.  25 :  Colorado,  30 ;  Oklahoma,  50 
Indlcn  Territory.  6:  Utah,  4;  Nevada.  1:  Maine,  5;  total,  3,225. 

What  is  the  aggregate  amount  of  one  assessment  upon  all  the  members  of  the 
go'iety?     143,000,  estimated. 
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050  SUPUKME   TKIBK   OF   BEN    UTTR. 

SUPREME  TKIBE  BEN  HUR, 
Crawfordsvilh,  Indiana. 


[Incorporated  Jan.  14,  1894,  wndor  acts  1852;  re-Incorporated  Feb.  20,  1900,  under 
nets  March  1,  1899.  Organized  Jan.,  1894;  commenced  business  March  1, 
1«94.] 


President,   I).   W.   GEKARD. 
Secretary,    F.    L.   SNYDER. 


Treasurer,   S.   E.    VORIS. 
Home  Office.  MAIN  ST. 


Attorney  for  service  of  process  in  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,  June  21,  1901. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  3l8t  of  previous 

year    $307,842  87 


INCOME. 

Gross  amount  of  memliership  fees   $2,041  00 

Dues  for  expenses,  per  capita  tax,  etc 82,327  50. 

Assessments:  Mortuary,  $485,956.17;  reserve,  $62,719.60; 

expense,    $78,520.23 627,196  00 

Medical  examiners'  fees  paid  by  applicant 735  50 

Total  paid  by  members  $712.300  00 

Interest,  $8,867.59;  rent,  $400.00  9,26759      • 

From  all  other  sources,  viz.:    Supplies,  $6,545.09;  ad- 
vertising,  $»0.32    6.625  41 

Total  income  during  the  year   728,193  00 

Sum    11,036,035  87 


DISBURSEMENTS. 

Death  claims,  $461,380.00;  permanent  disability 
claims,    $1,350.00    $462.730  00 

ronimlssions.  fees  and  salaries  paid  or  allowed  to 
agents  for  organization  of  subordinate  bodies 71.593  40 

Salaries    of   officers    * IJ.^^s*  99 

Salaries  and  other  compensation  of  omco  emploves..         12,180  00 

Medical  examiners'  fees,  paid  subordinate  medical 
exam'nerK,  $1,200.00:  medical  salaries  or  fees  paid 
siii»reme   or  grand   menical   supervisors.   $2,000.00 —  3,200  00 

Kent,  $400.00:  taxes,  $855.81;  advertising  and  print- 
ing.   $4,084.08    5,339  89 

All  other  Items,  viz.:  I'ostage.  express  and  tele- 
graph. $2,523.98:  legal  expenses,  $168  00:  governing 
bodies.  $703.16;  official  publleatlon,  $11,826.67;  insur- 
ance departments.  $791.55:  miscellaneous:  supplies. 
$9,089.20;  furniture  and  fixtures,  $360.18;  expense, 
$4,625.10 30,087  84 

Total    disbursements    595 ,  631  12 

Balance    w  .       $440,404  75 
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LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered   $10,277  45 

Mortgage  loans  on  real  estate,   first  liens 49,950  00 

Book  value  of  bonds  (excluding  interest)  and  stocks 

<»wued  absolutely   226,371  08 

Cash  deposited  in  bank   153,806  22 

KlHtou    l5auk,    Crawfordsviile    $112,524  69 

Citizens    x^atioual,    Crawfordsviile 10,000  00 

Urst    National,    Crawfordsviile    10,000  00 

Mercliants   National,    Lafayette    5,000  00 

Columb.a    National,    Indianapolis    10,28153 

I>adoga  Bank,  Ind • 6,000  00 

Total  net  ledger  assets  $440,404  75 


NON-LEDGER  ASSETS. 

interest   accrued    $758  00 

Accrued  bonds   1,835  00 

Market  value  of  real  estate  over  book  value  2,000  00 

Market  value  of  bonds  (not  including  interest)  and 

stocks?  over  book  value  5,281  72 

Assessments  actually   collected    by    subordinate   bod- 
ies not  yet  turned  over  to  supremo  body 52,000  00 

Furniture  and   fixtures   3,000  00 

Total  non-ledger  assets    64,874  72 


Gross  assets   $505,279  47 


.DEDUCT  ASSETS  NOT  ADMITTED. 


Furniture,  fixtures,  and  safes,  supplies,  printed  matter, 
stationery,   etc 3,000  00 


Total  admitted  assets   $502,279  47 


NON-LEDGER  LIABILITIES. 

Losses  in  process  of  adjustnient  or  reported    $66,950.00; 

resisted,    |8,470.00    75,450  00 

Balance  to  protect  contracts  $426,829  47 

Comprised  under  the  following  funds: 
Mortuary  (less  amount  thereof  included  in  liabilities 

and  assets  not  admitfed)    ,.       $139,923  96 

Reserve  (less  amount   thereof  Included   In   liabilities 

and  assets  not  admitted)   223,367  33 

Expense  (less  amount  thereof  included   in  liabilities 

and  assets  not  admitted)   77,113  46 

Total  special  funds   . .  ^ $440,404  75 
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EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


Policies  or  certlfloaterf  In  force  Df'ceni-| 
her  31  (bcginuiug  of  year)    | 

I'oliclcs  or  certlticates  written  or  ln-| 
creased  "tiuring   the  calendar  year i 

Total   I 

Deduct  decreased  or  ceased  to  be  ini 
force  during  year   | 

Total    policies    or    certificates    lul 
force  December  31  (end  of  year)| 


Losses  and  claims  unpaid  December  31 
(beginning  of  year)    

Losses  and  claims  incurred  during  the 
calendar  year   \ 


Total   

I^OHses  and    claims   scaled    down,    com- 
promised or  paid  during  the  year.... 

Losses  and  claims  unpaid  Decem- 
ber 31  (end  of  year)  


If 


Assessments  collected  during  year. 


Total  Business 
of  Che  iear. 


No. 


Amount. 


54.836]   170,446,050 
16,985    20,984,950 


71,821 1 
8,825| 


$91,431,000, 
11,628,1001 


62.9961   179.802,9001 


$41,200 
509,300 


4131 
363! 


$550,500 
475.050 


50i 


$^.450 


$627,196 


Business  in  Wisoon- 
bin  During  Year. 


No.         Amount. 


20i 
671 


875 
224 


651 


12 


$267,650 
S98.100 


$1,165,750 
316,400 


$849,350 


$595,150 


Received    from    members    in   Wisconsin   during   1902:    Mortuary,    $3,619.23;    ex- 
pense, $2,332.27;  total,  $5,951.60. 


MISCELLANEOUS  QUESTIONS. 


Give  amount  of  entrance  fee,  and  how  paid?     $7.50;  paid  by  applicant. 

Give  amount  of  annual  dues  tq,  subordinate  bodle.s  and  how  paid?  When  and 
how  much  of  this  is  transferred  to  supreme  or  grand  l)0dy?  Fixed  by  subordi- 
nate bo6y.     None. 

What  Is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
Issued  on  any  one  life?  $3,000  and  $300.  Give  limiting  ages  for  admission. 
18  to  41). 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regard- 
loss  of  amount  realized  from  assessments  to  meet  the  same?  Yes.  If  so,  state 
how  the  amount  is  guaranteed ;  does  your  insurance  contain  any  dividend  feat- 
ure?    No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during  life,  without  regard  to  physical  conditin,  any 
Mini  of  money  or  thing  of  value.**  If  so,  how  are  these  payments  or  promises 
provide  for?  Does  It  undertake  or  promise  to  pay  temporary  or  permanent 
disability   benefits?     No.     Age  70. 

In  levjintr  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  llxed  sums  charged  without  regard  to  age?  Graded.  If  mortality  tables 
are  used,  please  name  them,  and  state  if  assessments  are  levied  on  age  at  entry, 
or  on  age  at  date  of  assessment.     Graded  at  age  of  entry. 

Is  any  part  of  the  mortuary  assessment  used  for  any  purpose  except  to  pay 
mortuary  claims?  If  so,  what  amount  and  for  what  purpose?  5  per  cent. 
for  management  expenses :  85  per  cent,  of  first  6  monthly  payments  on  new 
certificate  (if  necessary)  for  extension  of  order. 
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Tla*:  the  society  any  emergency  or  reserve  funds?  Yes.  For  what  purpose, 
how  cieated,  and  where  deposited?  For  equalizing  assessments;  10  per  cent,  of 
mopthly  assessments ;  invested  in  securities. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 
No.  If  not,  how  are  they  chosen?  Quadrennially,  by  representatives  chosen  by 
members.  * 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  give  all  the  facts  In  relation  thereto :     Does  not  agree. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Yps.  Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives 
or  dependents  of  the  member?  No.  Are  assignments  of  certificates  to  other 
than  such  persons  allowed?     If  so,  state  governing  rule:     No. 

Has  the  society  paid  all  its  death  claims  In  full,  and  has  It  the  ability  to 
continue  to  pay  Its  certificates  or  policies  to  the  full  limit  named  therein?     Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
for  organizing  and  resuscitating  subordinate  bodies?     No. 

In  what  states  is  society  doing  busin<^ss  and  how  many  lodges  in  each"? 
Indiana,  204;  Ohio,  115;  Illinois,  222;  Nebraska,  73;  Michigan,  61;  New  York, 
30;  Iowa,  32;  Texas.  5-  Pennsylvania,  31;  Kentucky.  25;  Missouri.  57;  Kansas, 
14  :  Washington,  14  ;  New  Jersey.  10  ;  Virginia,  7,  West  Virginia.  8  ;  California, 
5  ;  North  Dakota.  7  ;  :Distrlct  of  Columbia,  1 ;  Oregon,  2 ;  Wisconsin,  14 ;  Min- 
nesota, 5 ;  Tennessee,  1 ;  Maryland,  G. 

What  is  the  aagregate  amount  of  one  assessment  upon  all  the  members  of  the 
society?     $54,000. 


Digitized  by  VjOOQIC 


G54  UNITED  AID  OF  SirRBOYQAN. 

UNITED  AID  OF   SHEBOYGAN, 
Shehoygan,  Wisconsin, 


[Incorporated  July  29,  1898.  under  cliaptor  86;  approved  July  29,  1898.    Organized 
April  8,  1891;  commenced  business  May  I,  1891.] 

President,  G.  A.  GEISLKR. 
Secretary,  LOUIS  (JUASSfc:. 
Vice  President,   FRED  W.  GRAFF. 

Wisconsin  (Jrand  I^dge  Officers:  President,  v..   A.   Geisler.  625  N.  5th  St.,   She- 
boygan, Wis.;  secretary,  I^uis  Grasse,  1335  Maryland  Ave.,  Sheboygan,  Wis. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous 
year 11.518  54 

Gross  amount  of  memberBhip  fees  S198  75 

Dues  for  expenses,  per  capita  tax,  etc 206  24 

Assessments:   Mortuary,   $802.88:   reserve,   $329.80 1.132  68 

Medical   examiners'   fees   paid   by   applicant 71  00 

Total  paid  by  members   $1,65^67 

Interest   42  96 

From  all  other  sources,,  viz. :    Change  of  poHcIes....  2  20 

Total  incom/e  during  the  year  1,653  83 


Sum    $3,172  37 


DISBURSEMENTS. 

Death  claims  $900  00 

l*ayments  returned  to  applicants  or  members 8  21 

Total  paid   to  members  $908  21 

Commissions,  fees  and  salaries  paid  or  allowed  to 
members   for  orpanizatlou   of  subordinate  bodies..  77  00 

Salaries  of  officers,  $(S.OO:  other  compensation  of 
officers,    $5.50    70  50 

Medical  examiners*  fees,  paid  subordinate  medical 
examlnersf 70  50 

Kent.   $22.50:   advertising  and  printing.  $44.20 66  70 

All  other  It^Mus,  viz.:  Postajje,  express  and  tele- 
graph, $27.12;  official  publication,  $25.00:  Insurance 
departments,  $43.00;  ni'scellaneous,  $20.20;  expenses 
for   orjranlzatlon,   $12.84    128  16 

Total   disbursements    1 ,321  07 


Balrnce    $1,851  30 
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LEDGER  ASSETS. 

Cash   in  office,  $17.70;  deposited  in  bank,  $1,833.60....         $1,85130 
Hanlv  of  Sheboygan. 

Total  net  ledger  assets |1,851  30 

NON-LEDOER  ASSETS. 

•  Assessments  actualfy  collected  by  subordinate  bodies  not 

yet  turned  over  to  supreme  body 2  95 

Gross  assets   |1,854  25 

DEDUCT   ASSETS   NOT   ADMITTED. 

Supplies,  printed  matter,  stationery,  etc 81  98 

Total  admitted  assets   |1,772  27 

NON-LEDGER  LIABILITIES. 

All  other  liabilities,  viz.:   Amounts  advanced  by  treas- 
urer and  collector   2  75 

Balance  to  protect  contracts  $1,769  52 

Comprised  under  the  following  funds: 
Mortuary  (less  amount  thoroof  Included  in  Iial)l]ities 

and  aHSPts  not  ailmltted)    $617  84 

Reserve   (less  amount   thereof  included   in   liabilities 

and  assets  not  admitted)   880  27 

Expense   (lens  amornt   there(>f  included   in   lial)ilities 

and  assets  not  admitted)   353  39 

Total  special  funds   |1,851  50 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


Total  BusinesB 
of  the  Year. 


No. 


Airoaut. 


l*oHeIe8  or  certifi<*ates   In   force   December  31    (hcf^inning  of| 

year)   ;;  660'  $181.f.<K» 

Policies  or  certlfientes  written   or  Increnseil  durlnj?  the  cal-  | 

endar   year   jj  ir>4,  16.2*hi 


Total    

Deduct  decreased  or  ceased  to  be  In  force  during  year. 


S14  $227.7t>«i 

15 1  4.5(10 


Total  policies  or  certlticates  In  force  December  31  (endil  | 

of  year)    (|         799' 


$239.7^Ml 


Losses  and  claims  Incurred  during  tlu»  calendar  year. 
Assessments  collecttnl   during  year , 


31  $:mti 

..;       ii.ia2^;s 


Received   from  members  In   Wisconsin  during  1902:     Mortuary,  $^'02.88:  reserve 
$329.M);  expense,  $i7J>.19:  total,  Jl.fiio.s?. 
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MISCELLANEOUS  QUESTIONS. 

Give  amonnt  of  entrance  fee,  and  how  paid?  Enrollment,  $1.25;  examination 
fee,  50  cents ;  assessment  accctrdlnj?  to  aee. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When  and 
how  much  of  this  is  tranarforred  to  supreme  or  grand  l>ody?  Annual  dues,  25 
cents  from  each  member ;  full  amount  paid  to  supreme  body. 

Whaf  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?  $300.  Give  limiting  ages  for  admission.  18  to  50 
years. 

l>o  the  certificates  or  policies  Issued  specify  a  fixed  amount  to  be  paid,  regard- 
less of  amount  realized  from  nssossments  to  meet  the  sameV  No.  If  so.  state 
how  the  amount  Is  guaranteed,;  does  your  insiirance  contain  any  dividend  feat- 
ure?    No  dividend. 

Does  the  society  Issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during  life,  without  regard  to  physical  condition,  any 
sum  of  money  or  thing  of  value?  If  so.  how  are  these  payments  or  promises 
provided  for?  Dt>es  It  undertake  or  promise  to  pay  temporary  or  permanent 
disability  benefits?     No. 

In  levying  mortuary  as5?rssments.  are  rncy  graded!  on  any  table  of  mortality, 
or  are  flx*>d  sums  charged  without  regard  to  age?  Fixed  sum  cnarged  according 
to  age. 

Is  any  part  of  the  mortuary  'hssessment  used  for  any  purpose  except  to  pay 
mortuary  claims?     No. 

Has  the  society  any  emergency  or  reserve  funds?  Yes.  For  what  purpose, 
how  created,  and  where  deposited?  To  pay  death  claims  when  necessary:  by 
Issuing  one  assessment  each  year;;  deposited  in  Bank  of  Sheboygan. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 
Yes. 

If  the  society  agrees  not  to  assess  for  death  losses  l)eyond  a  certain  satn  or 
number  of  assessments,  give  all  the  facts  in  relation  thereto:  Assessments  are 
levied  at  he  death  of  each  member. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Yes.  Are  certificates  issued  to  porsons  other  than  the  families,  heirs,  relatives 
or  dependents  of  the  member?  Yes.  Are  assignments  of  certificates  to  other 
than  such  persons  allowed?     If  so,  state  governing  rule:     Would  be  allowed. 

Has  the  society  paid  all  its  death  claims  In  full,  and  has  It  the  ability  to 
continue  to  pay  Its  certificates  or  policies  to  the  full  limit  named  therein  ?     Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
for  org.inizing  and  resuscitating  subordinate  bodies?  A  comral8.«*Ion  Is  paid  of  50 
Jtnts  for  each  now  nioiiihor. 

In  what  staes  Is  society  doing  business  and  how  many  lodges  In  each?  In 
Wisconsin  only  ;  l.T  branch  societies. 

What  was  the  expected  mortality  for  the  year  according  to  the  Actaarles* 
table  of  mortality?    5;  only  had  C  deaths. 

What  Is  the  aggregate  amount  of  one  assessment  upon  all  the  members  of  the 
society?     $.383.80  on  December  31,  1902. 
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UNITED  ORDER  OF  FORESTERS, 

Milwankee,  ^Y{sconsiru 

[Incorporated  Fob.  28.  1893,  under  U.  S.  of  Wisconsin.  Sor.  ISnSa  to  1966  N,  Win. 
Statutes  1898:  re-Incorporated  July  15,  1901.  (^onnmuce<l  buHlncKs  April  14. 
1J93.] 

Supreme  Ranger.   H.   L.   SOrTIlWOUTH. 

KuDrcoio  Secretary.    S.    W.    DKNNISON. 

Supreme  Treasurer,   JOHX   McMT'IKMlY. 

Home  Office.   HATHAWAY   BI.IXJ..    MASON   &   BROADWAY. 

Wisconsin   High   Court   Otflcers:    High   Ranger,    K.   J.   Rice.   Wales.   Wis.;    High 
Secretary,   A.   L.   Hurd.  New  Lisbon.   Wis. 

BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  3l8t  of  previous 

year    $70,486  15 

INCOME. 

GroM  amount   of  membership  fees   • $6.516  50 

Dues  for  per  capita  tax.  etc 8,878  75 

Assessments:    Mortuary    and    reserve,    $72,123.44;    ex- 
penses, $11,798.11  83,92156 

Total  paid  by  members  $99,316  SO 

Interest  3.830  59 

From  all  other  sources,   viz.:     From  sale  of  supplies  828  94 

From  miscellaneous  receipts 181  28 

Total  income  during  the  year  104,147  61 


Sum    $174,633  76 


DISBURSEMENTS. 

Death  claims,  $42,000.00;  permanent  dl.-?nblllty  claims, 

$3,000.00  $45,000  00 

Payments  returne<l   to  applicants  or  members 3  80 

Total  paid  to  members  $4ri.003  80 

Commissions,    fees   and    salaries   paid    or   allowed    to 

ngents  for  organisation  of  subordinate  bodjes  11.787  00 

Salaries  of  officers  2.912  50 

Salaries  ottlco  employes   960  00 

Medical    examln<«rs*    fees,    paid    subordinate    medical 

examiners.    $5,512.50:    medical    Habirlcs   or    fe««s    paid 

supreme  or  grand  nu'dlcal  sup«rvls(»rK.  $1.071.23 6., ^3  7.1 

R'^nt.  $429.96:  advertising  and  printing.  $9S.-..99 1.415  95 

All   other   Items,    viz.:     Postaee.     oxorcss     and     tcb* 

granh.    $r99.59:    legal    expenses.    $438. tO:     trdvcrning 

bodies.  $1,235.91:  official   nublb-ation.  $1,203.65;   Inwur- 

ance  departments.  $694  65:  mIsccJi.Mncoi'.s.   J2.251.70...  6.423  90 

Premiums  ac<*rued  and  Intofcst  on  bonds.  $9K4.75:  per 

capita    tax   coll.    and    refunded    High    Ct.,    $3,441.70; 

distributed  for  prizes.  $750.08  5.176  53 

Total-  disbursements    .80.263  41 

Balance    $94,370  35 

42 
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LEDGER  ASSETS. 

Comprlsrd  nndiT  \hc  following  funds: 

Mortgage  loans  on  real  estate,  flrpt  lions $30,350  00 

Book  value  of  bonds  (excluding  Interest),  and  stocks 

owned  absolutely  43,640  00 

AKf^nts'  or  pergonal  debit  balances 760  00 

Cash  deposited  In  bank  19,630  35 

Wis.  Nat.  Bank,  Mllw $1.652  66 

Northern  Trust  Co.,  Chicago  17.977  69 

Total  net  ledger  assets  $94,370  35 


NON-LEDGER  ASSETS. 

Ihterest  due  on  mortgages,  $7S.OO;  accrued,  $462.42...  $540  42 

luterest  due  on  bonds  449  55 

Market  value  of  bonds  (not  Including  Interest)  dnd 

stocks  over  book  value  593  80 

Other  Items:    Furniture  and  fixtures,  supplies,   etc..  890  00 

Total  non-ledger  assets   2,473  77 


Gross  assets   $96,844  12 


DEDUCT   ASSEl'S   NOT   ADMITTED. 

Furniture,  fixtures  and  safes,  supplies,  printed  mat- 
ter, stationery,  etc ^90  00 

Total    890  00 


Total  admitted  assets   $95,954  12 


NON-LEDGER  LIABILITIES.  ,   • 

Losses  In  process  of  adjustment  or  reported,  $1,250.00: 
resisted,  $1,000.00  , $2,250  00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees, 
etc.,  due  and  accrued  330  00 

Total  liabilities   2,580  00 


Balance  to  protect  contracts  $93 ,  374  12 


(^>mprlsed  under  the  following  funds: 

Mortuary,  reserve  and  emergency  (loss  amount  there- 
of included  In  liabilities  and  as.sots  not  admitted).       $90,150  88 

Expense  (Ics.^  amount  thereof  Included  In  liabilities 
and  assets  not  admitted)   3.^24 

Total  special  funds    $93,374  12 
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EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


Pdllrles  r.r  cfrtlflcates  In  force  Dec.  31 
(beplnning  of  year)  

I*c.licle8  or  certfflcates  written  or  In- 
creased during  the  calendar  year  

Total   

D'^duct   decreaFed   or   ceased    to   be 
force  during  year  


in 


Totnl  Business 
of  the  Year. 


No. 


Totnl     policies    or    certificates    in  I 
force  Dec.  31  (end  of  year) I 

I 

Losses  and  claims  unpaid   Dec.   31   (be- 1 

ginning  of  year)  II 

Losses  and  claims  incurred  during  the! 

calendar  year  *. j 

|i 

Total   I 

Losses   and    claims   scaled   down,    com-lj 
promised  or  paid  during  the  year 


Losses  and  claims  unpaid  Dec.  31  (endi 
of  year)  


6,004 
3.1M 


Basinfss  in  WisccJn- 
sin  Dnrini?  Year. 


Amount,    j 

I 


$6,758,000  00 
3.088.000  00 


9.198   $9,666,500  00 
1.192     1.149.000  00 


8.006-  $S. 517. 500  00 


31 
42 


No. 


Amount. 


$2,500  00 

I 

45.250  001 


451 

I 

42! 


$47,750  001 

I 

45.500  0011 


1,501 

1,171 

2,672 

371 


$1,775,500  C-O 

1.152,500  00 

$2,86S,000  00 

359.200  00 


2.301    $2,508.800  00 


$2,250  0011 


$9,750  00 
$9,750  00 
9,750  00 


A.ssessments  collected  during  year.  12  monthly  payments.  $83,921.55. 
Received   from    members   in    Wisconsin    during   1902:    Mortuary,    $19,692.59;   ex- 
pense, H,i70.98;  total,  $23,963.57. 


MISCELLANEOUS  QUESTIONS. 


Give  amount  of  entrance  fee.  and  how  paid?  Entrance  or  Initiation  fee  not 
exceeding  $5.00  is  oharged  by  subordinate  court. 

Give  amount  ^f  nnrual  dii-s  to  subordinate  bodies,  and  how  paid.  When  and 
how  much  of  this  is  transferred  to  supreme  or  grand  body?  $3.00  per  year  per 
membov  in  paid  to  local  court.  Ten  cents  per  month  per  capita  Is  collected  and 
rrn»lrred  to  supreme  court  ,  fonr-tenths  of  which  Is  refunded  to  high  court. 

What  is  the  maximum  and  minimum  amount  of  flie  certificate  or  certificates 
issued  on  any  one  life?  $3,000  and  $500.  Give  limiting  ages  for  admission. 
18  to  54. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regard- 
less of  amount  realzled  from  assessments  to  meet  the  same?  No.  If  so  state 
how  the  amount  is  guaranteed  ;  does  your  Insurance  contain  any  dividend  feat- 
ure ?     No. 

Does  the  society  Issue  endowment  certificates  or  i>ollcles,  or  undertake  and 
promise  to  pay  to  members  during  life,  without  regard  to  physical  condltiOB, 
anv  sum  of  monev  or  thing  of  value?  No.  If  so,  how  .are  these  payments  or 
promises  provided  for?  Does  It  undertake  or  promise  to  pay  temporary  or 
permanent  disability  benefits?     Pays  permanent  disability  benefits. 

In  levying  mortuarv  assessments,  are  thev  crraded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age?  Table  of  mortality.  If 
mortality  tables  are  used,  please  name  them,  and  srtate  if  assessments  are 
lerled  on  age  at  entry,  or  an  age  at  date  of  assessment.  American ;  assess- 
ments levied  according  to  age  at  entry. 
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Is  any  part  of  the  mortuary  a^BCssment  ujied  for  any  purpose  except  to  pay 
mortuary  claims?  Yes.  If  so,  what  amount  and  for  what  purpose?  15  per 
cent. ;  general  expenses ;  first  3  payments  new  members  used  for  organizing 
purposes. 

Has  the  society  any  emergency  or  reserve  funds?  Yes.  For  what  purpose, 
how  created,  and  where  deposited?  For  future  protection  of  our  members;  all 
unused  funds  invested:  first  real  estate  mortgages  and  bonds;  deposited  with 
honorable  state  treasurer  of  Wisconsin  at  Madison. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers?    No.     If  not,  how  are  they  chosen?     Biennial.         • 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessment,  give  all  the  facts  in  relation  thereto :     It  does  not. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Yes.  Are  certificates  Issued  to  persons  other  than  the  families,  heirs,  relatives 
or  dependeutH  of  the  member?  Yes,  but  only  to  a  fiancee  other  than  ab<»ve. 
Are  assignments  of  certificates  to  other  than  such  persons  allowed?  If  so, 
state  governing  rule.     No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein?  It 
has. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
for  organizing  and   resuscitating  subordinate  bodies?     No. 

In  what  states  Is  society  doing  business  and  hwx  many  lodges  in  each?  Il- 
linois, 50 ;  Wisconsin  47 ;  Minnesota,  37 ;  Missouri,  9 ;  Indiana,  8 ;  North  Da- 
kota, 2. 

What  is  the  aggregate  amount  of  one  assessment  upon  all  the  members  of 
the   society?     ?7,r)00.00. 
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UNITED  STATEvS  GllAND  LODGE  OF  THE  ORDER 
BRITII  ABRAHAM, 

New  York,  N.  Y. 

[Incorporated  March  80.  1888,  under  chap.  690,  hiws  1892:  ro-lnoorporated   Ft^b.  3, 
l^C).     Counncuccd  business  Aur.  i:i,  1902.1 

(hand  Master.  SAMT'KL  DOUF. 

(Jrand  Sccretarv,    LKONAUD   LF.ISEKSOIIN. 

1st   Dcp.  Grand   Master,  JOSEPH   (\   BLOCK. 

2d   Dep.   (;rand   Master.   C'lIAS.    B07,NS. 

Home  Office.   FLORENCE  BLDG.,   N.   E.   COR  2D  AVE.  &  1ST  MANHATTAX. 

Attorney   for   service   of   process   In   Wisconshi,    Commissioner   of   Insurain'-. 
Date  of  admission  Into  Wisconsin,   August  13,   1902. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous 

year    $32,724  65 


INCOME. 

Dues   for  expenses,    per  capita   tax,    etc $13.183  21 

Asse.-.sments:    Mortuary,   $142,836.45;   reserve,   $13,480.63       156.317  08 

Total  paid  !)>•  members  $169,500  29 

From  all  other  sources,  viz.:  Supplies,  $514.85:  cer- 
tificates. $5,725.98:  overpayments,  $93.43:  discounts. 
$1(35.00:  teleplioiie.  $29.25;  loaned  from  morttiary  to 
general    fund,    $:{,0(X».(1():    stindries.   $i:?0.00    9.619  51 

Total  Income  during  the  year 179,119  80 


Sum    $211,844   45 


DISBURSEMENTS. 

Death  claims   $143.7119  96 

Payments  advanced    to   Benf.   claim   not   yet   due 325  <?i) 

Total   paid  to  nn'mbers   $144.124  96 

Salaries  «»f  ofHcers  4.729  11 

R<'nt.   $1,100.04:   advertising'  and   prlntlnp.   $,'{.471.00....  4.57104 

AW  other  Items,  viz.:  Fostajre.  express, Tind  tele- 
graph, $71M.S2:  legal  <'xpenses.  $l,4.s5.00:  governing 
bodi<'s,  $1,698.80:  insurance  departments,  $197.65; 
miscellaneous.    $9,16^1.59    13,342  86 

Total   disbursements    166,767  97 


Balance    $45,076  4S 
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V.   S.  GRAND  LODGE  OF  ORDEH  BKITH  ABRAHAM. 


LEDGER  ASSETS. 


Cash  in  office,  $126.98;  deposited  In  bank,  $7,843.68....         $7,970  66 

State  Bonk   $6,522  29 

(Termnn'a    321  51 

12ih  Ward  Bank  999  88 

Total  net  ledger  assets  


$7,970  66 


NON-LEDGER  LIABILITIES. 
Losses  adjusted,  due  and  unpaid,  7 ;  not  yet  due,  31 . 
Balance  to  protect  contracts 


18,675  00 


$45,076  48 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


To^al  Business 
of  the  Year. 


No. 


Policies  or  certificates  In  force  Decem- 
ber 31   (beginning  of  year) l(    38,602 

Policies    or    certificates    written    or    lu-M 
creased     uring  the  calendar  year if      5.4*, 


Amount. 


$19,301,000 
2.723.000 


Total    II     44  048 

DediK't    decreased    or    ceased    to    be    in|] 

fori'e  during  year    ji      3,331| 

II 1- 

Total     policies    or    certificates     In  II  | 

force  December  31   (end  of  year) II    40.7171 

II f- 


Los.ses  and  claims  unpaid  DtM-ember  31 1| 

(l)eglnning  of  year)    II 

Losses  and  claims  Incurred  durtng  the|| 

calendar  year   il 

II- 

Total    II 

liosses   and    claims   scaled    down,    com-II 
promised  or  paid  during  the  year — I! 

Losses  and  claims  unpaid   Decem  T 
ber  31    (end   of  year)    I| 


$22,024,000 
1,665.500 


$20,358,500 


36 
291 


$17,600  00 
145,500  00 


Business  in  Wiscon- 
sin Daring  Year. 


No. 


3271      $163,100  001 


300  0011 


A.sscssments   collected   during   year. 


38T 
II         2S9I 


$18,975  0411. 


$144,124  9611 


499 
5i' 


Amount. 


652 

E9 


493 


$249,500 
26.50-J 


$276,000 
29,500 


$246,500 


$1,000  00 


$1,000  00 


$2,011  13 


Received    from    UKMiibers    in    Wisconsin    during   1902:     Mortuary,    $1,832.88;    ex- 
pense. $178.25;  total  $2,011.13. 
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MISCli!LLANEOUS  QUESTIONS. 

Glvi-  amount  of  entrance  fee,  and  how  paid?  Amount  fixed  by  by-laws  of 
subordinate  Jodge,  though  not  to  be  less  than  $2.00  In  each  case. 

Oive  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When  and 
how  much  of  this  Is  transferred  to  supreme  or  grand  body?  Each  lodge  collects 
thl.s  111  accordance  with  Its  own  by-laws ;  2  cents  per  death  mortuary  fund, 
payable  monthly  :  35  cents  annually  per  capita ;  each  lodge  deposits  per  mem- 
ber 30  cents  annually  In  reserve  fund. 

liVliat  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
Issued  on  any  one  life?  :^500.00.  Give  limiting  ages  for  admission?  Males, 
21  to  45;  females,  18  to  45. 

Do  the  certificates  or  policies  Issued  specify  a  fixed  amount  to  be  paid,  regard- 
less of  amount  realized  fi-om  assessments  to  meet  the  same?  $500.00,  or  If  less 
<H)llrcted  by  the  full  amount  of  one  .iMsc*s8ni«»ut.  If  so.  state  how  the  amount  Is 
guaranteed;  does  your  Insurance  contain  any  dividend  feature?  By  reserve  or 
emorpfni'V   fund;  w«»  have  no  dividend  feali:re. 

Does  the  society  issue  endowment  certificates  or  polIcIeB,  or  undertake  and 
promise  to  pay  to  members  during  life,  without  regard  to  physical  condition,  any 
sum  of  money  or  thing  of  value?  No.  If  so,  how  are  these  payments  or 
promises  provided  for?  Does  it  undertake  or  promise  to  pay  temporary  or 
permanent  disability  benefits?     No. 

In  Ie\ylng  mortuary  asspssmeuts,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age?  Regardless  of  age.  If  mor- 
tality tables  are  used,  please  name  them,  and  state  If  assessments  are  levied 
on  age  at  entry,  or  on  «ge  at  date  of  assessment.     No  mortality  tables  In  use. 

Is  any  part  of  the  mortuary  assessment  used  for  any  purpose  except  to  pay 
mrrtnary  claims?     No. 

Has  the  society  any  emergency  or  reserve  fund?  Yes.  For  what  purpose, 
how  created,  and  where  deposited?  As  a  reserve  fund  in  case  of  panic  or 
sudden  epidemlr.  also  to  guarantee  defection  of  members;  ;it  Is  deposited  by 
each  lodge  by  its  own  fnstpos  In  bank  in  Its  own  locality  under  the  name  of  the 
Uijited   States  Grand  Lodge  of  the  Order  Brith  Abraham. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  "members? 
No.     If  not,  how  lire  th<'y  choKeu?    At  ('»mvi«ntlonH. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
numb«»r  of  assessment,  give  all  the  fact  in  relation  thereto :  No  limit  to  assess- 
ments. 

Is  a  medical  examination  required  before  Issuing  a  certificate  to  applicants? 
Yes.  Are  certificates  Issued  to  persons  other  than  the  families,  heirs,  relatives 
or  dependents  of  the  member?  No.  Are  assignments  of  certificates  to  other 
than  such  persons  allowed?  If  so,  state  governlne  rule:  No. 
.  Has  the  society  paid  all  Its  death  claims  in  full,  and  has  It  the  ability  to 
continue  to  pay  Its  certiilca^os  or  policies  to  the  full  limit  named  therein?  No; 
but  It  is  In  a  position  so  to  do  when  proper  proofs  of  claimants  are  filed. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
for  organizing  and  resuscitating  subrdlnato  bodies?     No. 

In  what  states  is  soMcty  doing  business  and  how  many  lodges  In  each? 
Alabama.  1 ;  California,  3 ;  Colorado.  4  :  Connecticut,  10 ;  District  of  Columbia, 
1;  Georgia.  2:  Illinois,  31:  Indiana,  4;  Iowa,  3:  Maine,  2;  Louisiana.  1;  Mary- 
land, 5 ;  Michigan.  2 :  Massachusetts.  2G ;  Minnesota,  7 :  Missouri,  1 ;  New 
Jersey,  S;  New  Hampshire,  1;  N<'W  York,  106;  Ohio,  7;  Pennsylvania.  14;  Nebras- 
ka, 1;  Rhode  Island.  7;  Texas,  5;  Virginia,  2;  Wisconsin,  3;  West  Virginia,  1;  to- 
tal, 270  lodges  located. 

What  was  the  expected  mortality  for  the  year  according  to  the  Actuaries' 
table  of  mortality?     Have  no  Actuaries'  table. 

Wliat  Is  the  segregate  amount  of  one  assessment  upon  all  the  members  of  the 
society?     $81,434. 
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WESTERN  BOHEMIAX  FRATERNAL 
ASSOCIATION, 


Ced^jur  Ilapids,  Iowa, 


I  Incorporated  June  9,  1897,  under  LiiWH  of  Iowa,  which  law  was  approved  April 
13,  1S96:  chapter  21,  26th  (ieneral  Assenibl.v,  on  chapter  9,  title  IX,  Code  of 
Iowa,  1897.     Commenced  hUHlncHH,  July  4,  1897.  J 

President,  ANTON  NOROTNY.  Vice-President,   F.  S.  SALDA. 

Secretary,  ALOIS  BLAIIA.  Home  Ollice.   No.   123.  15TH   AVE. 

Attorney  for  service  of  nroceas  in  Wisconsin.  Commissioner  of  Insurance. 
Date  of  attmisslon  into  Wiseonsln,  July  4,  1897, 


BALANCE   SHEET. 

Amount  of  net  ledger  assets  December  3l8t  of  previous 

year $23,747  44 


INCOME. 

(irosM  amount  of  Installation  fees  $200  00 

Ones  for  expenses,  per  capita  tax,  etc 1,733  32 

Assessments:  Mortuary,  ?^,377.47;  reserve  by  regu- 
lar assessments,  14,760.04;  by  int.  on  fund  on  baud, 
$769.87   : 40.907  38 


Total   paid  by   members   $1,867  60 

Miscellaneous:  From  sale  of  by-laws,  $450.41;  from 
pale  of  books.  $19.00;  from  sale  of  certificates  of 
membership.  fl,210.25:  from  sale  of  diplomas,  $11.00: 
from  othclal  organ  of  association.  $938.80;  from  ad- 
vertisements in  organ  for  1901  (old  acct.s.),  $44.25 2,673  71 


Total  income  during  the  year  47,382  01 


Sum    $71,129  45 


DISBURSEMENTS. 

IH  ath  dahns  $18,500  00 

Fees  and  salaries  paid  or  allowed  to  organizers  for 
organization  of  subordinate  bodies   336  20 

Mileage  to  delegates  and  exi)enses  of  convention 
held  at  Wilbur.   Xebr..   Mar.  22,   1902 1.868  03 

Salaries  of  officers  1.050  05 

Printing  1,024  90 

All  other  Items,  viz.:  Postage,  <»xpress  and  tele- 
graph, $472.68 :  legal  expenses,  $25.00  497  68 

omcial    publication    1.63150 

Miscellaneous:  State  auditors  In  five  states,  $208.90: 
bonds  for  ofHcers.  $401.12;  amending  rituals,  $25.00; 
srndrles,  $48.45:  premiums,  $75.(X>;  insurance,  $13.00; 
translating  by-laws,  $30.00  80144 

Total   disbursements    25 ,  709  75 


Balance    $45 ,  419  70 
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LEDGER  ASSETS. 

Cash  In  office,  1609.84;   deposited  in  bank  and  invested 

in  bonds,  |44,809.86   $45,419  70 

NON-LEDGER  LIABILITIES. 

lA's^ses  adjusted,  due  and  unpaid  $949  50 

Total    liabilities    949  50 

Balance  to  protect  contracts  |44,470  20 

Total  special  funds  $45,419  70 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


Total  Bnsiness 
of  the  Year. 


Ko. 


AmouDt. 


Business  io  Wipcon- 
sin  During  Year. 


No. 


Amount. 


Policies  or  eertltlcutes  In  force  Dec.  31 
l»e^nnlng  of  year)   

Policies  or  certlflcntes  written  or  In-| 
creased  during  the  calendar  year | 


Total   

Deduct    decreased   or   ccjised    to 
force  during  year  


$5,129,500  O0||  718 

II  I 

1.045.500  OOM  172' 


be    In  I 


6.215J 
1.0S7! 
7,3321  $6,175,000  iX) 
2331 


Total     policies    or     certificates     Ini 
force  Dec.  31  (end  of  yea  r) I 


LoHses  and  clalm.s   unpaid   Dec.  31   (be- 
ginning of  year)    

Losses  and   claims  Incurred   during   the 

'  calendar  year   II 

II- 

Total   M 

T^)S«es    and    clailms    sealed    down,    coni-ll 
promised  or  paid  during  the  year || 

Ix)sse8  and  claims  unpaid   Dec.  31   (endi| 
of  year)   || 

Asse!<sments  collected  during  year  II 


I 


158,000  00 1 

I 


7.069(  $6,017,000  OOii 

I 

$1,949  Bu 

17.500  OO 

$19,449  50l| 

II 

18.500  0<ill 


i 
23  i 

807! 


$613,500  00 

153.250  00 

$7HG.750  O'J 

20.250  <Yt 

$746. 5<X)  v)0 


2! 

i 

23; 

25i 

I 

23  i 

21 

9i 


$2,250  ro 

$2,250  (Ki 

2.250  (HI 


$9*9  50 

^ 

$35,377  47 


$4,337  S«i 


Received    from    members    In    Wisconsin    during    1902:    Mortuf-ry,    $4  337  80- 
pen.se,  $836.20;  total,  $5,174.00.  .? .    f  .      •     , 
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MISCELLANEOUS  QUESTIONS. 

Give  amount  of  entrance  fee,  and  how  paid?  None  paid  to  supreme  lodge: 
all  entrance  fees  paid  to  subordinate  lodges ;  each  lodge  fixes  the  amount 
thereof. 

Give  amount  of  annual  du«»8  to  subordinate  bodies  and  how  paid.  To  July 
1,  1902,  each  member  paid  $1.00:  after  July  Irt,  1902,  each  lodge  fixes  the 
amount.  When  and  how  much  of  this  Is  transferred  to  supreme  or  grand 
body?     To  supreme  lodge,  50  cents  per  year  after  July  1,  1902. 

What  Is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
Issued  on  any  one  life?  |2.000.  $250.  Give  limiting  ages  for  admission? 
Youngest,   18  years ;  oldest.   50  years. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  re- 
gardless of  amount  realized  from  assessments  to  meet  the  same?  Yes,  If  so. 
state  how  tJie  amount  Is  guaranteed  ;  does  your  Insurance  contain  any  dividend 
feature?  By  monthly  assessments,  which  are  sufficient  to  pay  all  losses;  no 
dividend  feature. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during  life,  without  regard  to  physical  condition, 
any  sum  of  money  or  thing  of  value?  If  so.  how  are  these  payments  or  prom- 
ises provided  for?  Does  it  undertake  or  promise  to  pay  temporary  or  perma- 
nent disability  benefits?     No,  In  both  cases. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality? 
Yes.  If  mortality  tables  arc  used,  please  name  them,  and  state  if  assessments 
are  levied  on  age  at  entry,  or  on  age  at  date  of  assessment.  The  mortality 
tables  in  common  use ;  assessments  are  based  upon  age  at  entry. 

Is  any  part  of  the  mortuary  as-sessment  used  for  any  purpose  except  to  pay 
mortuary   claims?     No. 

Has  the  society  any  reserve  funds?  Yes.  For  what  purpose,  how  created, 
and  where  deposited  ?  Created  by  a^ksessment  on  members ;  20  cents  on  each 
$250  of  Insurance:  deposited  in  savings  banks  and  invested  in  good  bonds; 
purpose  fully  stated  In  the  by-laws. 

Are  the  oflicers.  directors  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers?    No.     If  not.  how  are  they  chosen?     At  general  conventions. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  give  all  the  facts  In  relation  thereto.  There  is  one 
assessment  per  month.  This  has  been  more  than  sufficient  to  pay  all  losses  ; 
the  supreme  lodge  has  the  right  to  levy  one  extra  assessment  per  month,  but 
no  more. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Yes.  Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives 
or  dependents  of  the  member?  No.  Are  assignments  of  certificates  to  other 
than  such  persons  allowed?     No. 

Has  the  society  paid  all  Its  death  claims  in  full,  and  has  It  the  ability  to 
continue  to  pay  Its  certificates  or  policies  to  the  full  limit  named  therein?     Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
for  organizing  and   resuscitating  subordinate   bodies?     No. 

In  what  stx'tes  Is  society  doing  business  and  how  many  lodges  In  each? 
Colorado,  1 ;  South  Dakota.  7  :  North  Dakota.  C :  Iowa,  13  :  Kansas.  7 :  Michi- 
gan, 1 :  Minnesota,  15  ;  Nebraska,  ;"!  ;  Oklahoma,  8 ;  Oregon,  1 ;  Wisconsin.  17  ; 
total.    127. 

What  was  the  expected  mortality  for  the  year  according  to  -the  Actuaries' 
table  of  mortality?     The  mortality   has  less  than  expected  by  tables  In   use. 

What  Is  the  aggregate  amount  of  one  as.«»essment  for  mortuary  fund  upon 
all    the  members  of  the  society?     $5,080.83. 
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WISCONSi:^^  WIDOW  AND  ORPHAN  DONATION 

SOCIETY, 

MayvUle,  Wtsconsin, 

[Incorporated   March  5,   190O,   under  Section  1965b  of  1898.     Approved  April  IGili, 
1900.    Chapter  8«.    Organized  April  ]6,  1900.    Commenced  business  May,  1^). 

President,  A.  i..  GOHDON. 
Secretary,  ROBT.  K.   MUEXCIION. 
Vice-President,  BYRON  BARWIG. 

Wisconsin  Grand  Lodge  Offlcei-s:     President,   A.   L.   GORDON.   Mayvllle,   Wis.; 
Secretary,  ROBT.  E.  MUENCIION,   Mayville,   Wis. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous 

year    $811  9i* 


INCOME. 

Gross  amount  of  membership  fees  $1,145  00 

l>ues  for  expenses,  per  capita  tax,  i^to 229  00 

Assessments:    Mortuary  837  00 

Medical  txamlners'  fees  paid  by  applicant   2^6  25 

Total  income  during  the  year 2,497  25 


Sum    $3,309  24 


DISBURSEMENTS. 

Deatli  claims  $837  00 

Commissions,  fees  and  salaries  paid  or  allowed  to 
nj^ents  for  organization  of  subordinate  bodies 916  00 

Compensation  of  officers  211  23 

Medical  examiners'  fees,  paid  subordinate  examin- 
ers, $229.00:  medical  salaries  or  fees  paid  supreme 
or  grand  medical  supervisors,  $57.25  286  25 

Advertising  and  printing  122  45 

All  other  Items:     I^ostnge.  express  and  telegraph 41  39 

Official  publication,  $40.00:  ln.surance  departments, 
$28.00;   miscellaneous.  $8.00  117  39 

raid  to  agents  due  them  from  last  year  as  per  re- 

rK)rt   194  00 

Total   disbursements    2,684  32 


Balance    $624  92 
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LEDGER    ASSETS. 

Agents'  or  iiersonnl  debit  balances  ?223  00 

rush  In  office,  $62.50;  deposited  In  bank,  $359.42 40192 

Total  net  ledger  assets $624  92 

DEDVCT    ASSETS    NOT    ADMITTED. 

Furniture,  fixtures,  and  safes,  supplies,  printed  matter, 
stationery,    etc , .  180  00 

Total   admitted    assets    |444  92 

NON-LEDGER  LIABILITIES. 

Borrowed    money 95  00 

Balance  to  protect  contracts  $349  92 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


Total  Business 
of  the  Year. 

No. 

Amount. 

974 

229 

1,203 
49 

1,154 

4 

3 

1 

policies  or  certlticates  in  force  December  31  (beginning  of 
year  

PelirleH  or  certiticatt'S  written  or  Increaned  during  the  cal- 
endar year  

Total I 

l)edn<'t  decreased  or  ceased  to  be  In  force  during  year I 


Total   policies  or  certittcates  In   force  Dec.   31   (end  of;; 
.>  ea  r)   

*i)tal  losses  and  claims  Incurred  during  the  calendar  year.. 
Lcsscs  and   claims  scaled   down,   compromlsi'd   or   paid   dur- 
ing t  he  yea r  


Losses  and  claims  unpaid  Dec.  31  (end  <»f  year) 
Asses.sments  collected   during  year   


S^-ST  00 


Ucc('Iv<m1  from  members  In  Wisconsin  during  1902:    Mortuary.  $837.00;  expense. 
$229.00;   total,    $1,060.(K>. 
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MISCELLANEOUS   QUESTIONS. 

Give  amount  of  entrance  fee,  and  how  paid?  Five  dollars  when  policy  Is  is- 
sued. 

(rive  amount  of  annual  dues  to  subordinate  bodies  and  how  paid?  None. 
Wheo  and  how  much  of  this  is  transferred  to  supreme  or  grand  body?  Ex- 
penses are  paid  out  of  entrance  foes  and  per  capita  tax.  ^ 

What  [s  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?  Minimum  according  to  membership,  maximum  $1,000.00. 
Give  limiting  ages  for  admission?     From   18  to  55. 

Do  the  certificates  or  policies  Issued  specify  a  fixed  amount  to  be  paid,  re- 
gardless of  amount  realized  from  assessments  to  meet  the  same?  No.  If  so, 
how  are  these  payments  or  promises  provided  for?  I>oes  it  undertake  or  prom- 
ise to  pay  temporary  or  permanent  disability  benefits?     No. 

In  levying  mortuary  a.saessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age?  Table  rate.  If  mortality 
tables  are  used,  please  name  them,  and  state  If  assessments  ar^  levied  on  age 
at  entry,  or  on  age  at  date  of  assessment.  Section  7  in  the  by-laws ;  age  at 
entry. 

Is  any  part  of  the  mortuary  assessment  use<l  for  any  purpose  except  to  pay 
mortuary  claims?     No. 

Has  the  society  any  emergency  or  reserve  funds?     No. 

Are  the  oflicers,  directors  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers ?     Yes. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  give  all  the  facts  In  relation  thereto.  Section  one, 
by-laws. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Yes.  Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives 
or  dependents  of  the  meml)er?  No.  Are  as.signments  of  certificates  to  other 
than  such  persons  allowed?     If  so,  state  governing  rule.     No. 

Has  the  society  paid  all  Its  death  claims  In  full,  and  has  It  the  ability  to 
continue  to  pay  Its  certificates  or  policies  to  the  full  limit  named  therein?     Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
for  organizing  and  resuscitating  subordinate  bodies?  Only  to  general  agent : 
25c  for  each  policy  issued. 

In  what  states  Is  society  doing  business  and  how  many  lodges  in  each? 
Wisconsin.   81  lodges. 

What  Is  the  aggregate  amount  of  one  assessment  upon  all  the  members  of 
the  society?     Section   5,  by-laws. 
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WOMEN'S  CATHOLIC  ORDER  OF  FORESTERS, 
Chicago,  Illinois, 


[Incorporated  Jan.  31,  1894,  under  the  Laws  of  1S93,  approved  June  23,  1S93;  chap- 
ter 73.     Organized  July  17,  1891.     Commenced  business  June  23,  1891.  J 

President,  ELIZABETH  ROGERS. 
Secretary,    CATHERINE   HtMiHES. 
Vice-President.  CHRISTIAN  HOFFMANN. 
Home  Office.  UNITY   BLDG..   79  DEARBARN   ST. 

Wisconsin   Grand   I^dge   Officers:    'President,    ELIZABETH    ROGERS,   2166  36tU 
St.     Secretary,   CATHERINE   HUGHES,  90  Lyttle  St. 

Attorney  for  service  of  process  In  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  April  23,  1896. 


BALANCE  SHEET, 

Amount  of  net  ledger  assets  December  31st  of  previous 

year    $138,533  24 


INCOME. 

Gross  amount  of  membership  fees  $2,100  00 

Dues  for  expenses,  per  capita  tax,  etc 36,646  04 

Assessments:    Mortuary  ^89.493  02 

17,047  14 
Medical  examiners'  fees  paid  by  applicant  5,150  00 

Total  paid  by  members  $460,436  20 

Interest 1,282  09 

From.,   all  other  sources,   viz.:     Supplies  from  sub. 

Courts  5,854  70 

Total  income  during  the  year 457,072  99 

Sum    $595,606  23 


DISBURSEMENTS. 


Death  claims  $367.018  00 

Commissions,    fees  and   salaries  paid   or  allowed  to 

agents  for  organization  of  subordinate  bodies  1,300  00 

Salaries  of  officers,   $5,421.64;   other   compensation   of 

officers,  $1,363.55   6.7^19 

Salaries  and  other  compensation  of  office  employes..  3,144  98 

Medical    examiners'    fees,    paid    subordinate    medical 

examiners,   $4,130.00;   medical   salaries  or  fees   paid 

supreme  or  grand  medical  supervisors,  $1.030.00 5.160  00 

Kent,  $1,167.28;  advertising  and  printing,  $5,027.31 6,194  59 
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All  other  Items,  viz.:  Postage,  express  and  tele- 
graph. $1,751.38;  legal  expenses,  n,l'5.88 2,927  18 

Governing      bodies.     $25,215.15;     official     publication, 

12,802.05;  Insurance  departments,  $250.74 28,367  94 

Miscellaneous   :....  1,160  78 

Traveling  expenses,  $267.05;  bonding  high  975  05 

Total   disbursements    423,023  71 


Balance    $172,582  52 


LEDGER    ASSETS. 

Cash  In  office  $126  42 

Continental  Bank  39,639  68 

Garden  City  17.758  63 

Hibernian    -. 3,215  59 

Corn   Exchange   9,585  28 

111.  Trust  and  Savings  102.256  92 

Total  net  ledger  assets  $172,582  52 


KON-LEPGEB  ASSETS. 

Assessments  actually  collected  by  subordinate  bodies  not 
yet  turned  over  to  supreme  body 40,000  00 


Total  admitted  assets  $212,582  52 


NON-LEDGER  LIABILITIES. 

Loeses   adjusted,    due  and   unpaid,    $3,550.00;    not   yet 
due,  $54,000.00   57,550  00 


Balance  to  protect  contracts $158,032  52 


Comprised  tinder  the  fnllowlnjr  fii'uls: 
Mortuary  (Ioks  amount  tboroof  Included  In  liabilities 

and  assets  not  admitted)  $61,667  12 

Reserve   (le«»s  nmount   thereof   Included   In   liabilities 

and  assets  not  admitted)   102,256  92 

Expense  (less  amount  thereof  included  In   liabilities 

and  assets  not  admitted)  8.65S  48 

Total  special  funds   *. $172, 582  52 
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EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


Total  Bnsinefs 
of  the  Year. 


No 


Amount. 


Business  in  Wiscon- 
sin During  Year  ■ 


No. 


Amount. 


P<»Iiri<'s  or  corllfloates  lu  forro  Dec.  31 
(lieKiiniinp:  of  yvnv)    

roli<\«'8  or  (MTtlficateK  written  or  in- 
cmuscd  dnrinj;  the  ralendar  year.. 


Total   

iKMliict    (h'crcasod    or    coascd    to 
f(»r('o  during  year  


In 


fore 


pol 
:e  Do 


c.  31  (end  <»f  year). 


35.384  $38,455,000  00 
4.1201    4.145.000  00 


£9,504i$12, 600.000  00 
l.r91      1.853,000  00 


LoHse.s  and  elalms  unpaid  Tiec.  31  0>e-i 
jfinninjf  of  year)  ' 

Losses  and  elainis  ineurred  during  the 
calendar  year   


Total   I 

LtisseK   and    claims   scaled    down,    com 
promised  or  paid  durluj?  the  year 


Losses  and  claims  unpalH   Dec.  31  (endlj 
of  year)   

Assessments  collected  during  year 


3,470 
520 


3,990 
258 


3,732 


33 


33 


13,743.000  00 
520,000  00 


14.263,000  00 
274.000  00 


$3,989,000  00 


$37,000  <» 


$37.000  00 
36.0(K)00 


$1.000  00 


$40,002  03 


Received    from   members   in    Wisconsin   during   1002:    Mortuary,    $40,002.03;    ex- 
pense, $6,258.00:  total,  $46,261.04. 


MISCELLANEOUS   QUESTIONS. 

Give  amount  of  entrance  fee.  and  how  paid?  $1.00  to  $3.00,  according  to 
age:  amount  remains  in  subordinate  courts.  ,.,      *k  i^/v 

Give  amount  of  annual  dues  to  subordinate  bodleaf.  and  now  paid.  ^^Ay** 
paid  to  subordinate  courts.  When  and  bow  much  of  this  Is  transferred  to 
supreme   or   grand   bodyV     $1.00   i)cr   member  is  paid   In   quarterly   Installments 

What  is  the  maximum  and  minimum  imount  of  the  certificate  or  certificates 
issued  on  any  one  life?  $2,000.  $1,000.  Give  limiting  ages  for  admission? 
IS  to  50  vears  for  $l.i!4W.00:  IS  to  45  years.  $2,000.  .  ^  .^ 

Do  the  certlflrates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  re- 
gardless of  amount  reali/cd  from  assessments  to  meet  the  same?  Guaranteed 
by  pro  rata  assessment.  If  so.  state  how  the  amount  i.H  guaranteed ;  does- 
vour  insurance  contain  any  dividend  feature?  No  dividend  feature. 
*  Does  the  sodetv  Issue  endowment  certificates  or  pollcle.sf,  or  undertake  and 
promise  to  pav  to  members  during  life,  without  regard  to  physical  condition, 
any  sum  of  money  or  thing  of  value?  If  so.  how  are  these  payments  or  prom- 
ises provided  for?  Does  it  undertake  or  promise  to  pay  temporary  or  perma- 
nent disability  benefits?     No.  *  wi       #  *.  ii*« 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without   regard  to  age?     No. 

Is  any  part  of  the  mortuary  assessment  used  for  any  purpose  excei>t  to  pay 
mortuary    claims?     No. 
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Has  the  society  any  emergency  or  reserve  funds?  Yes.  For  what  purpose, 
how  created,  and  where  deposited?  By  amounts  overpaid  on  endowment  as- 
sessments and  truiD  general  fund.  Illinois  Trust  Savings  Bank. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers?    If  not,  how  are  they  chosen?     Elected  at  biennial   meeting. 

Is  a  medical  examination  required  before  Issuing  a  certificate  to  applicants? 
Yes.  Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives 
or  dependents  of  the  member?  Yes.  Are  assignments  of  certificates  to  other 
than  such  persons  allowed  ?  If  so,  state  governing  rule :  Payable  also  to  the 
heads  of  retlgious  and  charitable  Institutions. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein  ?     Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
for  organizing  and  resuscitating  subordinate  bodies?     No. 

In  what  states  is  society  doing  business  and  how  many  lodges  in  each? 
Iowa,  19 :   Nebraska,  3 ;   Rhode  Island,   1 :   Ohio,   4 ;   Montana,   2 ;  Colorado.   3 ; 

§ansas,    1 ;    Washington,    7 ;    Missouri.    11 ;    Idaho,    1 ;   Pennsylvania,    1 :    New 
ampshire.  10:  Vermont.  2;  Oregon,   1:   South  Dakota,   7;  North  Dakota,   7; 
Indiana,  20 :   Michigan,  36 ;  Minnesota.  Q7 ;  Wisconsin,  60 :   total,   306. 

43 
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WOOJJMEX  CIRCLE, 
Omaha,  Nebraska. 

I  hicorporatnl  .S<'i»t    5,  \>do,  uudcr  Laws  of  1X^7,  approved  hivh.  29,  1887,  chap.   15.  j 

rrtsldmr.  MHS.  KMMA  B.  MANCIIESTEU.  -    - 

Socrctary,  J.   (i.   KriIN. 

VIre  rr.'sldtnt,   MKS.   .ITLIA  V.    FUKYMAX. 

Houit'  Ottico,  W.  (>.   W.  niAHi.,   N.   K.   COU.  15T1I  AND  HOWARD  3TS. 

Attonioy  for  stTvico  of  r»roc('Ks  In  Wlscrmsin,  roiumisKionor  of  Insurnnce. 
Date  of  admissiou  iuto  Wisconsin,  April  17,  1S99. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous 

year    $8,556  58 


INCOME. 

(Jross  amount  of  membership  fees  $3.586  70 

Du<'S  for  expenses,  per  capita  tax.  <  te 22.523  74 

Assessments:    Mortuary,  ?114,273>5;   reserve,  $12,697.06       126,970  91 

Total   paid   l)y   members   ^ fl53.081  3.5 

From  all  other  sonnes,  viz.:    For  siijiplies  sold G.'^S  12 

F«)r  bonds  of  local  olHcers  797  57 

Refund  of  costs  in  suit  33  30 

Total  income  during  the  year   "...         154,550  34 

Sum  $163, lot)  92 


DISBURSEMENTS. 

D  ath   claims  $Sl,IM'J.9r.   monuments   to  funeral   benc- 

1:1s,  IsH.otNt.iK)  $91,4i9  9l 

Commissions,    fees   and    salaries    paid    or   allowed    to 

(Icijoties  for-or«.*mlzati«m  of  siihordinaie  bodies 4,126  55 

Salaries  (if  othrcrs  5,950  03 

Salaries  ami  other  compensation  of  otli'-o  enifdoyes...  3,042  13 

Medical  salaries  or  fees  j»al<l  supreme  or  j?iand  med- 

l<'al   supervisors  1,515  75 

R(nt.  $ntifr.0O:  ad\er1isinff  anri   prlnlmjr.  $1,622.26 2,222  26 

All    olhcr    items',    viz.:      I'osla^e,    exju'ess    and    tele- 

;;raph,  $1,221.20;   le^'al  expenses,  $a-,r».s7:  ofllcini   pub- 

lieaiiou.  $:«)!'.. 2s:  insurance  d<^pa!'tments.  $3.'^2.'0:  mls- 

e.'llane.ius.  §l.e(f,.-i7   4,183  12 

Furniture.   $.'').47:   supplies.   $78;').  10:   trav.   exp.,   $S4S.06; 

bon-owed      moiioy     pnid.     $J, <)•»>:     lutfrcst.     $22."). 00; 

bonds  of  lo<-al  and   supreme  oflicers,   $g:,2.W   6.516  93 

Total   disbursements    119,006  65 

Balance $44,100  27 
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LEDGER    ASSETS. 

Cash  In  hands  of  supreme  banker  117,800  27 

Deposited  In  Coninierelal   Nat.   Bank,  Omaha. 
Jnvt'sted  in  eertltioate.s  of  deposit  Com'l  Nat.   Rank, 
Omaha  26,300  00 

Total  net  ledger  assets $44,100  27 

XON-LKDGKn   ASSETS. 

Olher  It<'ms:  .^foneys  due  and  gen.  fund  Items  In 
hands  of  (irove.s'  e.st $3.000  00 

Am  esyments  netually  eolleett-d  by  subordinate  bodies 
not  yet  turned  ovir  to  supreme  body  14,200  00  * 

Total  non-ledger  assets    17,200  00 

Gross  assets    , $61 ,  300  27 

Balance  to  protect  contracts  $61,300  27 

(\)mprl.sed  under  the  following  funds: 
Mortrary  (less  amount  tliereof  included  In   liabilities 

and  assf'ts  not  admitted)    $16,645  55 

U(se»\<    (less   amount   then'of  incluiled    In    liabilities 

and  assets  not   admitted)   27,254  77 

Expense  (]«•»•;■.  amount   tliereof  Ineluded  in   liabilities 

and  ass;'ts  not  admitted)   199  95 

Total  special  funds    $44 ,  100  27 


EXHIBIT  OP  CERTIFICATES  OR  POLICIES. 


Total  Business       '  Business  in  Wiscon 
of  the  Year.  j    sin  DurioK  Year 


No. 


Amount 


^o. 


I'olleies  or  eerllfleates  In  f«»iee  Dee.  31 1 j 
(beginning'  of  yean    j 

Polleles  or  eertllieates  written  or  in-'l 
erea^<'^l  durintj:  the  ealend.tr  year t 

Tidal    

Deduct     deere.nsed      or    ee.i^ed    to   Ite    Inj' 
force  durln;r  year   

Total     policies    or     e<'rtiflcntes     in  ^, 
force  Dec.  31  (end  of  year)  i 

[[ 

Losses  and  claims  unpaid  Dec.  31  (J>e- 
;:irininp  of  year)  ineludlntr  non  tVr  ('... 

L(  ss<'s  and  claims  incurred  durlnj?  eal 
endar  year  

Total    ' 

I^osses  .'ind  claims  sealed  down,  <*om-  j 
promised  or  j)ild  dm  las'  tir-  year,  and  j 
monuments  lapsed   and   not    erected...' 

As.sossments  collected  during  vear | 


I.I 


I 


ll.Sls$12,6>S.800  OOii  10^'      $105.oO)  (K) 

I  II  I 

6.."ot      ^.C-^H.fMK)  (Ml  '  lfH»  o^SA'<0  W 


20S        $163,800  00 
21,  14.900  (K) 


l;;.i:)2-|l7.«iIi3.7tM>  o<»  1 
3.iin'    2.sir).ioo  oo' 


■Tr--| 

1  r> .  ( r. r,  $11.  .S7S .  r>iv>  on ' ;         i S4 1      $1  IS .  900  00 


$18,066  66|j 
7S.2<<3  2:)i| 


l<>i         $06,349  91 


101'  9tK319  91)1 

11,      $11'.;. 970  91  I 


$1,117  59 


Received    from    mendMMs    in    Wisconsin 
pcnse,  $305.11;  total.  $1,452.70. 


during    19;>2:    Mortuary,    $1,117.59;    ex- 


Digitized  by 


Google 


676  WOODMEN  CIEOLE. 


MISCELLANEOUS  QUESTIONS. 

Give  amount  of  entrance  f****.  and  how  paid?  No  uniform  entrance  fee; 
many  admitted  free. 

Give  amount  of  annual  dues  to  subordinate  bodies  and  how  paid.  This  Is 
optional  with  subordinate  bodies  as  to  amount.  When  and  how  much  of  this 
is  transferred  to  supreme  or  grand  body?     15  cents  per  month  per  member. 

What  is  the  majcfmum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?  $2,000  and  |100.  Give  limiting  ages  for  admission. 
18  to  52  years.     flOO  monument  for  ^emales  or  $100  funeral  benefit  for  males. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  re- 
gardless of  amount  realised  from  af>sf>Rsments  to  meet  the  same?     No. 

Does  the  society  issue  endowmpnt  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during  life,  without  regard  to  physical  condition, 
any  sum  of  money  or  thing  of  value?  If  so.  how  are  these  payments  or  prom- 
ises provided  for?  Does  It  undertake  or  promise  to  pay  temporary  or  perma- 
nent disability   benefits?     No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age?  Graded  based  on  age  of 
entry. 

Is  any  plart  of  the  mortuary  assessment  used  for  any  purpose  except  to  pay 
mortaary  claims?     No. 

Has  the  society  any  emergency  or  reserve  funds?  Yes.  For  what  purpose, 
how  created,  and  where  deposited.  |27,254.77,  created  by  taking  10  per  cent, 
of  each  benefit  assessment  and  Invested  in  U.  S.  bonds  or  certificates  of  de- 
posit. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers? No.  If  not.  how  are  they  chosen?  Elected  every  four  years  at  a 
session  of  the  supreme  forest. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Yes.  Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives 
or  dependents  of  the  member?  No,  Are  assignments  of  certificates  to  other 
than  such  persons  allowed  ?     If  so,  state  governing  rule :     Not  allowed. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  Its  certificates  or  policies  to  the  full  limit  named  therein?     Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other-  than 
for  organizing  ai\d  resuscitating  subordinate  bodies?     No. 

In  what  states  Is  society  doing  business  and  how  many  lodges  In  each? 
Alabama,  2 :  Arizona,  7 :  Arkansas.  34 ;  Colorado,  3 ;  Connecticut,  1-;  Florida, 
3  :  Georgia.  2  ;  Indiana,  15  ;  Indian  Territory,  26 ;  Iowa,  33  ;  Kansas,  13  ;  Ken- 
tucky, 4  ;  Louisiana.  6 ;  Maryland,  1 ;  Mexico,  1 ;  Michigan,  16 ;  Minnesota,  13 ; 
Mississippi,  42 :  Missouri,  73  ;  Nebraska.  33 ;  New  Jersey,  1 ;  New  Mexico,  5 ; 
New  York,  1 ;  North  Carolina,  1 ;  North  Dakota,  1 ;  Ohio,  16 ;  Oklahoma,  8 ; 
Oregon,  3 ;  Pennsylvania,  6 ;  South  Carolina,  8 ;  South  Dakota,  1 :  Tennessee, 
13  ;  Texas,  165  ;  Virginia,  1 ;  West  Virginia,  6 ;  Wisconsin,  10 ;  Wyoming,  1 ; 
total,  675. 

What  was  the  expected  mortality  for  the  year  according  to  the  Actuaries' 
table  of  mortality?     7. 

What  is  the  aggregate  amount  of  one  assessment  upon  all  the  members  X)f 
the  society?     $11,542.81,  average  per  assessment  last  year. 
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WOODMEN  OF  THE  WORLD, 

Omaha,  Nebraska, 

[Incorporated  Jan.  1,  1891,  under  Laws  of  1S87.     Approved  March  29,  1887.  Chap. 
IS.    Organized  June  &,  I89a:  commenced  business  Jan.  1,  1891. J 

I'resident,  JOSEPH  CTJLLEN  ROOT. 

Secretary,  JNO.  T.   YATES. 

Vice-l»resident,  F.  A.  FALKENBUUG. 

Home  Office,  W-.  O.  W.  BLDG.,  15TH  AND  HOWARD. 

Attorney  for  service  of  process  in  Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  Jan.  1,  1S92. 

BALANCE  SHEET.  '     " ' 

Amount  of  net  ledger  assets  December  31st  o7  previous 

year $381,230  05 

INCOME. 

Gross  amount  of  membership  fees  $29,743  56 

Dues  for  expenses,  per  capita  tax,  etc 291,100  62 

Assessments:    Mortuary,    $2,156,131.85;    res.,    $226,412.42"  2,382,544  27 

Total  paid  by  members  $2,703,388  45 

Interest,  $11,498.04;  rent,  $11,337.75  22,835  79 

From  all  other  sources,  viz.:    Supplies  sold,  $6,261.61; 
per  capita,  Pac.  jurisdiction,  $300.00;  misc.,  $1,223.82;  1 

bonds  for  local  camp  olftcers,  $5,252.75 13,038  18  ^   -Ij 

Total  income  during  the  year  2,739,262  42  ^ 

Sum $3,120,492  47 


DISBURSEMENTS. 

Death  claims  $l,828.3n  99 

Old  age  benefits  1,100  00 

Monuments  110.100  00 

Benefit,  $10,337.57;   general,  $2,-587.70   12.925  27 

Total  paid  to  members  $1,952,497  26 

Commissions,    fees   nnd   salaries   paid   or  allowfHl    to 

deputies  for  organization  of  subordinate  bodies 99.590  02 

Salaries  of  officers  12.600  00 

Salaries  and  other  compensation  of  ofRce  emplr>.ves.         41,541  75 
Medical   examiners'   fees,    paid    subordinate     aiodloal 
examiners,  $111.30:  medical  salaries  or  fees  paid  su- 
preme or  grand  medical  supervisors,  $.5,000.00 5,111  30 

Rent,  $3.75fi.OO:  taxes.  $1,019.54;  advertising  and  print- 
ing, $2r.nS0. 65 25.85619 

All  other  items,  viz.:  Postage,  express  and  tele- 
graph. $16,198.96:  local  expenses.  $11,331.95;  govern- 
ing bodies,  $7,072.S9;  official  publication,  $37,399.30; 
insurance  departments,  $1,728.55;  miscellaneous, 
$12,173.02 85,904  67 


Digitized  by  VjOOQIC 


078  WOOPMEX  OF  THE  WOULD. 

All  other,  viz.:  Suroty  bonds,  $5.1*80.50;  rrfuuils  to 
\V.  11.  Joyce  ^  Co..  110.17;  intcrost  oil  Voiidni  and 
J-*'itz  iirlrK.  $ol.0«:»;  interost  on  n-al  cslato  mortjrage, 
?'_Mir).00;  biilldinir  expenses,  $6,94&.0d;  claims  depart- 
ment, $C,G6S.03;  8over*'ifrn  ('amp  dues  ret'd,  $2.90; 
lodge  KnppKes  for  gale.  JIO.797.11;  lodjje  supplies  for 
Kale,  IG.iiUM.OO;  traveling  expenses.  $:J.518.89;  Galves- 
ten  n'llef  fund,  $1(h>.0(j;  Chlhrs  slaving  Inst.,  $19.50..         41.572  69 

Total   disbursements    '. 2 ,  264 ,  673  88 

Balance $855,818  59 

LEDGER    ASSETS. 

Hook  valre  of  real  estate.  Ineunil>ered  $100,000  00 

Jiutik  value  of  bond"*  (exchiding  interest)  and  stocks 

owned  absohitely 485.S85  75 

D{piUies  and  pi'Tsonnl  debit  balances  7.ft29  Si 

Ca^b  in  ofliee.  $8.6o2.1l5;  deposited  In  bank,  $268,171.83.        271,854  7S 

ridtrd  States  Nat.  Bank,  Omaha.  Neb. 

Inventory:     Blanks  and   printing;   $6,088.83;  funiltnre 

and  fixtures,  $15,071.63;   supplies,   $6,683.65 27.844  11 

Total $896,514  15 

Deduct  personal  or  Qepntles  credlfr  balances.  $1,399.42; 
all  otliei.  $r'9,296.14  (Includes  ?3.\r.f0  mortgage  on  W. 
O.   \V.  lild-r 40.695  56 

Total  net  ledger  assets $855,818  59 

NON-LEDGER    ASSETS. 

Assessments  actually  collected  by  subordinate  bodies  not  , 

yet  turned  over  to  supreme  body  (estimated! 250,000  00 

Gross  assets    $1,105,818  59 

DEUUCT   ASSETS    NOT   ADMITTED. 

Furniture,  fixtures,  and  safes,  supplies,  printed  matter, 
stationery,    etc 27 ,  844  11 

Total  admitted  assets $1,077,974  48 

NON-LEDGER  LIABILITIES. 

Ijyao^  adjusted,  due  and  unpaid   $29.333  24                   .^Hl 

I.(  ss(^s  in  process  of  adjustment  or  reported.  $138,950;  ,         ''^^^H 

n  slst.'d.  .$G.9r^^   145.900  00                   "^^H 

All    othei-    lialdlilies.    viz.:     8:U    monument.^   on    liqui-  ^^^H 

da  led  rlalms  [jayable  when  monnments  are  erected  83,100  00                   ^^^| 

Total    liabilities 258,333  34 

Balance  to  protect  contracts  $819,641  14 

rompriscd   under  (be  followiu^  funds: 
Mr.rluarv  (b'-s  anvunt   thereof  included  in  liabilities 

and   assets  not   adniitt' d)    $22r..r;91  05 

KuH'n^i'nr'v    0<'ss   amount    tliereaf   iuchided   in    llabil- 

ItieF  and  nss'.1>i  u.-t   adniitle.n 505.20S  19 

Kxpeus*^'   (I"ss  nniorut    tbereuf  iuebub'd    in    lialdlitles 

and   assvts   not   admitted)    88.25190 

Total  special  funds $819 ,  641 
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E5^HIBIT  01^:  CERTIFICATES  OR  POLICIES. 


1  Kiisine.ss  ia  Wiscon- 
sin DuriuR  \*ear. 


"Policies'  or  cortificales  lu  forco  Decern- 
ber  31   fhefjiniiing  of  jear) 

Policies  or  certlticates  written  or  lu- 
erensed  during   the   ealcn'l.ir   year (| 

Total    

Deduct    decr<*as(Hl    or    ceased    t*>    l)e    ln|| 
force   dnrinj;  y.-ar    

Total     policies     or     certillcat<'s     ln!| 
force  December  31   (end   of  year) 'I 

Ji 

LossVR  and  claims  unpaid  December  31|| 

(beginning  of   year)    || 

I.ojipes  and  claims  Incurred  during  the! I 

calendar  year   II 

II- 

Total    11 

Losses  and  claims  scaled  down,  com-lj 
promised  or  paid  during  the  year. 

Losses  and   claims   rnpaid   Dtvem-lj 
her  31  (end  of  year)   

Assessments    collcftcd    during    year Vl 


Received    from    members    in    Wisconsin    during    1902:    Mortuary,    $26,765.72;    ex- 
ponso.  $4,749.32;   total,  $31,515.04. 


MISCELLANEOUS  QUESTIONS. 


(live  amount  of  entrance  fee,  and  how  paid?  Kntranc<»  fee  averages  $.'j.W  or 
loB^.  paid  by  applicant  to   camp  or  deputy. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  The 
amount  of  annual  dues  to  sul)ordinate  camps  Is  optional  with  the  camp.  W^hen 
and  how  much  of  this  Is  transferred  to  supreme  or  grand  body?  Each  member 
pays  sovereign  camp  15  cents  per  month,  except  members  at  large,  who  pay 
25  cents 

W^hat  is  the  maximum  and  mlnlnuun  amount  of  the  certlticate  or  certificates 
Issued  on  any  one  life?  if.^no  to  .<;:>.. OOO  and  monuments,  $100.  Give  limiting 
ages   for  admission?     IS    to   52   years,    incliiinlve. 

Do  the  certilicates  or  ])olicies  issued  specify  a  fixed  amount  to  be  paid,  re- 
gardless of  amount  realiz«Ml  from  n.sspssmeiits'  to  meet  the  same?  No.  If  so. 
6tate  how  the  amount  is  unarantepd  :  do(^s  your  insurance  contain  any  dividend 
feature?     Amount  of  certiticat**  not   to  exceed  pro«'e<'ds  of  one  assessment. 

Does  the  society  Issue  endowment  certillcMtes  or  policies,  or  undertalte  and 
promise  to  pay  to  members  during  life,  without  regard  to  physical  condition, 
any  sum  of  fnoney  or  thing  of  value?  No.  If  so.  how  are  these  pa^^ments  or 
promises  provided  for?  r>t)es  Ir  undertake  or  promise  to  pay  temporary  or 
permanent  disability  benefits?  If  permanently  disabled.  10  per  cent,  of  the 
face  of  certificate  at   the   age  of  seventy   years,   per  annum. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fi.xed  sums  charged  without  regard  to  age?  Graded.  If  mortality  tables 
are  used,  plense  name  them,  and  state  If  assessments  are  levied  on  age  at 
entry,  or  on  age  at  date  of  assessment.  See  tables  attached.  At  age  of  entry 
scaled  certificates  one-half  first  year;  three-fourths  second  year,  to  meet  pre- 
mature  mortality. 
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Is  any  part  of  the  mortaary  assessment  used  for  any  purpose  except  to  pay 
mortuary  claims?  No.  If  so,  what  amount  and  for  what  purpose?  Benefits 
only,  and  one  hundred  dollars  for  the  erection  of  a  monument  at  the  grave 
of  deceased  members. 

Has  the  society  any  emergency  or  reserve  funds?  Yes.  For  what  purpose, 
how  created,  and  where  deposited?  To  pay  death  losses  when  12  assessments 
per  year  are  insufficient.  By  a  specified  sum  each  member  based  on  his  age 
and  amount  of  Insurance  carried.  Deposited  in  First  National  safety  deposit 
vaults. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers? No.  If  not,  how  are  they  chosen?  Local  camp  officers  annually,  head 
camp  officers  biennially  and  soverign   camn  officers  every   four  years. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  give  all  the  facts  in  relation  thereto.     No. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Yes.  Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives 
or  dependents  of  the  member?  No.  Are  assignments  of  certificates  to  other 
than  such  persons  allowed?     If  so.   state  governing  rule.     No. 

Has  the  society  paid  all  its  death  claims  In  full,  and  has  It  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein?    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  deputies,  other  than 
for  organizing  and  resuscitating  subordinate  l>odles?     No. 

In  what  states  is  society  doing  business  and  how  many  lodges  In  each?  34 
states  and  territories,  the  District  of  Columbia  and  Mexico  in  this  Jurisdiction. 

What  Is  the  aggregate  amount  of  one  assessment  upon  all  the  members  of 
the  society?     Cost,  $250,000.00. 
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YEOMEN  OF  AMERICA, 

Aurora,  Illinois. 

■] 

I  Incorporated  June  28,  1898,  under  act  June  21,  1898;  approved  May  27,  1^97.  Coin  .    J 

menced  business  June  28,   1898.] 

I^resldent,   WM.   A.   COLLEDGE.  Vice  President,  C.  D.  JUDD.  I 

fcjiecretary,  C.  M.  COATS.  Home  Office,  108  FOX  ST.  ' 

Attorney  for  service  of  process  In  Wisconsin,   Commissioner  of  Insurance.  j 

Date  of  admission  into  'Wisconsin,  1902.  j 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous 
year $12,148  64 


INCOME. 

Gross  amount  of  membership  fees  $3,714  00 

Assessments:    Mortuary   and    reserve,    $40,498.09;    ex- 
pense    |30,0;!5.87    71,433  96 

Medical  examiners'  fees  paid  by  applicant 1.984  25 

Total  paid  by  members  177,132  21 

Interest  839  27 

From  all  other  sources,  viz.: 

Supplies   713  10 

Mlscellar.eous   1,530  81 

Total  income  during  the  year .    79 ,  715  39 


Sum $91,864  03 


DISBURSEMENTS. 

Death  claims  114,665  97 

ComraisMions,  foes  and  salaries  paid  or  allowed  to 
agents  for  orgnnlation  of  subordinate  bodies 22,686  99 

Salaries  of  officers   1,900  00 

Salaries  and  other  compensation  of  office  employes..  1,103  00 

Medical  salaries  or  fees  paid  supreme  or  granQ  med- 
ical   supervisors    1.443  10 

Rent,  $348.00;  advertising  and  printing,  $462.87 810  87 

All  other  Items,  viz. :  Postage,  express  and  tele- 
graph, $1,240.50;  legal  expenses.  $15.00;  official  pub- 
lication, $984.96;  Insurance  departments,  $142.62; 
miscellaneous,  $4,246.17   6,629  25  • 

Supplies    1.600  15 

Total  disbursements    oO, 839  33 


Balance    $41,024  70 
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LEDGER  ASSETS. 

Book  value  of  real  estate,   unincuuibered   |4,1H7  53 

Mortgage  loans  on  real  estate,   tirst  liens 11,800  00 

Louns  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral    2,433  34 

Cash  in  office.  $1,522.45;  deposited  in  bank.  $21,081.38..  22,603  83 
(ierman  American  Nat.  Bank,  Aurora,  111. 

Total  net  ledger  assets $41,024  70 


NON-LEDGER   ASSETS. 

Interest    accrued    $237  73 

Assessments  actually  collected  by  subordinate  bod- 
ies not  yet  turned  over  to  supreme  body 7,550  90 

Hupplies,  $S87.06;  furniture  and  fixtures,  $166.00;  coun- 
cil balances,  $98y.vo;  agents'  balances,  $2,475.21 4,517  32 

Total  non-ledger  assets    ■, 12,305  95 


Gross  assets   $53 ,  330  65 


DEDXrCT   ASSErS    NOT    ADMITTED. 

Fui-nlture,  fixtures,  and  safes,  supplies,  printed  mat- 
ter,  stationery,   etc $1,053  05 

Personal  or  agents'  debit  balances  un«ocured, 
$2,475.21:    Oills    receivable    unsecured,    $98S!l>6 3,4&4  27 

Excess  of  assets  over  lial»illties   7,550  90 

Total 12.068  22 


Total  admitted  assets $41,262  43 


NON-LEDGER  LIABILITIES. 

Losses  adjusted,  not  yet  due $31.995  78 

Losses  in  process  of  adjustment  or  reported 4,694  50 

Total  liabilities 36,690  28 


Balance  to  protect  contracts  $4,572  15 
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EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


u3 


' 

Total  Business 
of  tiio  Year. 

Business  in  Wiecon 
sin  During  Year. 

No. 

Amount. 

No. 

Amount. 

I'olic'c's  or  eertiflcates  iu  force  Dt'oi'iu- 
IxT  31   (Ix'siiiiilnif  of  vojii") 

4,669 
3.971 

$6,701,300 
6.432,200 

Policies    or    eeriificates    written    or    iii-| 
ereused   during   tlie   ealoiniar   year i 

11 

$15,000 

Tolai    

8,640 
1.435 

7,205 

VJ 
29 

4S 

4 

1 

44 

ifi6.1jj,500 
2,152.500 

1 

Deduet    decreased    or    ceased    to    l>e    in 
force   during   vear   

1 

Total     policies     or     certificates     in| 
for<'e  Deeeml)er  31   (end  of  year)! 

1 

Lo«s'eK  and  claims  unpaid  Decemlier  31 
(beginning  of   year). 

Lossest  and  claims  incurred  during  the 
calendar   year 

$10.981.0^.>» 

$14,715  34 
38,0533  63 
$52,768  97 

16,078  69 

$36.(]90  2S 
$7M33  96^ 

11 

$15,000  00 

Total    1 

Losses    and    claims    scaled    down,    coni-l 
promised  or  paid  during  tiie  year  (an-i 
unities  on  all  and  3  full  claims) 1 

1 

T^osses  and   claims   unpaid   Decem-I 

l)er  31  («iid  of  vear)   I 

1 

1 



Assessments  collect<'d  during  year 

_ 

i 

Ileceiv(*d    from    mendters    in    Wisconsin    during   1902:      Mortuary    and    expense, 
$28.65. 


MISCELLANEOUS   QUESTIONS. 


Give  amount  of  entrance  fee,  and  how  paid?  Cost  to  join,  $7.50  (except 
to  charter  meml)er8).     Paid   by  m<nubers   to   depullfs. 

fiive  amount  of  annual  dues  to  subordinate  bodies  and  how  paid.  $3.00  per 
annum.  When  and  how  much  of  this  is  transferred  to  hnpreme  or  grand  body? 
Deducted  from  montlily  payments  by  supreme  council   for  expense  element. 

What  is  the  maximum  and  minimum  amount  of  the  crtiftcate  or  certificates 
issued  on  any  one  lifov  .$,"). 000.  .^200.  (Jive  limiting  ages  for  admission?  18— 
00.     Maximum.  $5,000  :   minimum.   .5200. 

Do  the  certificates;  or  policies  issued  specify  a  fixed  amount  to  be  paid,  re- 
gardless of  amount  realized  from  as«^essments  to  meet  tlie  snrae?  No.  If  so, 
Btate  how  the  amount  is  guaranteed ;  does  your  insurance  contain  any  divi- 
dend feature?     No. 

Does  the  society  Issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  mrml^ers  durinc  life,  without  regard  to  physical  condition, 
any  sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments  or  prom- 
ises provided  for?  Docs  it  undertake  or  promise  to  pay  temporary  or  perma- 
nent disability  Ijenefits?  At  age  70.  If  phy.^lcally  disabled,  we  pay  20  per  cent, 
certificate  annually  until   fully  paid. 

In  levying  mortuary  a.ssessments.  are  they  graded  on  any  table  of  mortality, 
or   are   fixed   sums   charged    without    regard    to   age?     Graded    as   per   age. 

Is  any  part  of  the  mortuary  assessment  used  fop  any  purpose  except  to  pay 
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"  ] 

mortuary  claims?  Yes.  If  so,  what  amount  and  for  what  purpose?  25  cents 
per  11,000  per  month,  used  for  expense  purpose  if  needed. 

Has  the  society  any  emergency  or  reserye  funds?     Yes. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meetlne  of  mem- 
bers? Biennial.  If  not,  how  arc  they  chosen?  By  representatiyes  &om  state 
conyentlon. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessment,  giye  all  the  facts  in  relation  thereto.  Monthly  collec- 
tions; safety  clause  in  by-laws;  allowing  extra  assessments  in  emergencies. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Yes.  Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatlyes 
or  dependents  of  the  member?     No. 

Has  the  society  paid  all  Its  death  claims  in  full,  and  has  It  the  ability  to  con- 
tinue to  pay  its  certificates  or  policies  to  the  full  limit  named  therein.  Yes, 
when  due  as  per  by-laws. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
for  organizing  and  resuscitating  subordinate  bodies?     No. 

In  what  states  Is  society  doine:  business  and  how  many  lodges  in  each? 
Illinois,   IflH  eounolls ;   Wisconsin.   1  council  :   Minnesota.    1   council. 

What  is  the  afirereirate  amount  uf  one  asROssment  upon  all  the  members  of 
the  society?     17,550.90. 
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